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Adam Hat Stores, Inc.—Omits Dividend— 


announced on March 10 that the directors have taken 
the dividend ordinarily payable on or about April 1 
On Jan. 2, last, a distribution of 7% cents 
the four quarters of 1947 dividends 


It was 
no action on 
cn the common stock. 
was ‘made, while in each of 
of 15 cents each were paid. 

The company stated that action was deferred because of general 
economic conaitions although the volume of sales for the first two 
months of 1°48 exceeds that for the corresponding period of 1947.’’— 
V. 167, p. 645. 


Agricultural Insurance Co., Watertown, N. Y.— 


Changes in Personnel—Assets at New High— 


Ervin J. Dickey, Chairman of the board, was continued in that 
office and, in add.tion, was elecicd President to succeed Harold W. 
Tomlinson at the annu2] meetings of the Agricultural and Empire 
State Insurance companics on Feb. 26, 1948. Mr. Toml:nson, who is 
on leave of absence caused by ill health, resignad as Pres'dent and 
was elected Vice-Cheirman of the board. Wayne A. Seaver, Vice- 
President and Secretary, was elected Executive Vice-President and 
Secretary. Robert G. Horr, Treasurer, was made Vice-Pres:dent and 
Treasurer. Erdman Berson was named Comptroller. 

Combinee assets et Dec. 31, i847, with inter-company holdings 
eliminated, reached a new high figure of $26.493,335. Premium volume 
rose to $16,214,560. Yield on investments average 3.55’- in 1947, an 
increase from 3.41% in 1946. 

At the drectors’ meeting, a div:dend of 75 cents a share was de- 
clared by the Agricultural, payable April 1 to stockholders of record 
March 15.—V. 165, p. 2793. 


Akron Canton & Youngstown RR.—Earnings— 


January— 1948 1947 1946 
Gross irom railway $490 986 $457,996 $321,550 
Net from ra:lway 190,105 171,589 83,952 
Net ry. oper. income .-_. 89,762 84,655 37,908 
~—V. 167, p. 645. 


1945 
$437,268 
156,010 
76,914 


Allis-Chalmers Mfg. Co.—Sales Agreement— 


This company and the Radio Corp. of America on Feb. 29 jointly 
announced an agreement for marketing industrial electronic equip- 
ment. Allis-Chalmers will distribute RCA high frequency heating 
equipment and RCA metal detectors in addition to its own regular 
line of electronic heat:ng equipment. 


“At the same time each of these companies will continue its research 
engineering, manufacturing and other normal activities in the 1lileid 
of electronics,’”’ the statement said.—-V. 167, p. 149. 


Allied Chemical & Dye Corp. — Annual Report—The 
remarks of F. J. Emmerich, President, together with in- 
come account and balance sheet for 1947 were published 
in our issue of March 11, page 13. 


CONSOLIDATED INCOME ACCOUNT FOR 
1947 1946 


CALENDAR YEARS 


1945 1944 
$ 
38,534,060 
2,703,272 
420,349 


$ 
27,823,953 
2,677,396 
471,063 


$ $ 
58,976,494 41,092,310 
3,288,280 3,079,940 
486,432 734,023 
62,751,212 44,906,273 
10,000,000 2,000,000 
22,439,727 16,199,582 
af 30,311,484 26,706,691 18,913,605 18,025,075 
. 219,757,640 210,763,741 205,134,730 200,394,248 


*Gross income __- 
Dividend income 
Interest income ____ 


30,972,412 





41,657,681 
3,000,000 
20,632,606 


Total income — 
Proy. for gen. conting. 


Federal income taxes__ 12,058,807 





Net income —_~_- 
Previous surplus 


250,069,124 237,470,432 224,048,335 218,419,324 
21,611,592 19,210,304 14,407,728 14,407,728 


Total surplus_ 
Common dividends 
Divs. on treasury stock, 

not incl. in income_- Cr1,684,701 Cr1,497,512 Cr1,123,134 Cr1,123,134 


Balance surplus .. 250,140,233 219,757,640 210,763,741 205,134,730 
Shares com. stock out- 
standing (no par)___ 2,214,099 2,214,099 2,214,099 2,214,099 
Earned per share $13.69 $12.06 $8.54 $38.14 
*After provision for deprecation, obsolescence, repairs and renewals, 
all State and local taxes. 


CONSOLIDATED BALANCE SHEET DEC. 31 


1947 1946 
ASSETS 

Property account 

Investments at cost or less 

Cee eee s".. eek re 

U. S. Government securities at ccst 

Marketable securities at cost 

Accounts & loans receivable 

Inventories : 

Deferred charges _______ 

Patents, processes, goodwill, etc. 


$ $s 

~. 344,446,096 307,722,623 
28,047,710 28,136,995 
58,215,049 64,226,205 
39,835,196 52,972,683 
714,809,375 14,803,375 
29,531,032 20,645,780 
36,499,143 28,588,125 
2,128,597 1,631,716 
21,305,943 21,305,943 


Total ---- 574,818,141 540,038,245 
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LIABILITIES— 


Accounts payable & wages accrued_______~_ 
Taxes accrued ___ tes. 2 II 
Depreciation, obsolescence, etc., reserves__—~—- 
Investments & securities reserves 

Reserves for general contingencies- 
Insurance reserves 

Sundry reserves _ 

Common stock 

Capital surplus 

§Further surplus 

$Treasury stock 


13,387.976 10,615 370 
27,154,650 20,676,132 
244,010,262 235,668,156 
40,000,000 40,000,000 
30,656,777 20,656,777 
1,993,873 2,015,549 
1,303,231 1,479,462 
12,006,440 12,006,440 

. 101,037,235 101,037,235 
129,104,998 118,720,405 
Dr25,837,301Dr25,837,301 


Total ___ 4 _ 574,818,141 540,038,245 


+Marketable securities consisting of 144,900 shares of common stock 
of United States Steel Corp. and 270,000 shares of capital stock of 
Air Reduction Co., Inc., iisted on the New York Stock Exchange, had 
a market value at Dec. 31, 1947 of $18,407,813. 

Seemoeety stock consists of 187,189 shares of common stock carried 
at cost. 


§Further surplus consists of $107,483,153 in 1947 and $97,098,560 in 
1946, earned surplus accrued to the company since its organization 
and $21,621,845 accrued to its constituent companies prior to the com- 
pany’s organization.—V. 166, p. 1929. 


American Airlines, Inc. — To Resume Operation of 
DC-6s— 


The DC-6s, America’s first postwar air transports, will resume 
scheduled passenger service March 15 for the first time since the 
airlines withdrew them from eneration last November for modification, 
it Was announced on March 11. 


The company announced that six of the four-engine Flagships will 
go into service firston -remier transcontinental flights, “The Ad- 
vance Mercu4y”’ between w York and Los Angeles, and ‘‘The Golden 
Gate,"’ betwen New York and San Francisco. Another eight of the 
52-passenger’ planes will enter scheduled service later in March. 


The full fet of 50 DC-6s will be in operation by May, after com- 
pletion of engineering changes that will reach an estimated cost of 
$2,500,000 to $3,000,000, according to Ralph S. Damon, President. He 
said the DC-6s will replace the 50-passenger DC-4s which have tem- 
porarily been the mainstay of the Flagship fleet. 
ear huge airplanes first went into service on America’s routes last 

ay. 

As modifications are completed on additional aircraft the planes 
will go directly into passenger. service, Mr. Damon said. A _ second 
daily round trip between New York and Los Angeles will be operated 
with DC-6s beginning March 18, and several round trips will be 
instituted March 26 over the New York-Chicago and New York- 
Detroit routes.—V. 167, p. 741. 
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American Cable & Radio Corp.—New President— 


Kenneth E, Stockton nas been elected President of this corporation. 
He has been associated with the I. T. & T. System for more than 
20 years, recently holding the position of Divisional Vice-President 
for all of Europe. He also has been elected President of two of ACR’s 
operating subsidiaries, All America Cables & Radio, Inc., and The 
Commercial Cable Co.—V. 167, p. 937. 


American Car & Foundry Co.—Equipment Order— 


R. A. Williams, Vice-President in charge of sales, om March 4 
anncunced that this company has received an order for 47 lightweight 
passenger train cars from the Atchison, Topeka & Santa Fe Ry. 
These cars are especially designed for use in streamliner service and 
will supplement those already in service on Santa Fe trains between 
Chicago and California.—V. 166, p. 2554. 


American Fruit Growers, Inc.—Sales, Etc.— 

12 Months Ended— Dec. 31, '47 June 30, '47 
OT NE enc $59,670,000 $65,950,000 
Profit 827,904 814,204 
Volume handled (number of carloads) approx. 43,126 43,546 

*Including sales to others on commission.—V. 162, p. 345. 


American Home Products Corp. (& Subs.) —Earnings— 
Calendar Years— 1947 1946 1945 
Net earnings after charges--__. $10,934,016 $15,176,805 $13,103,076 
Federal tagee. 52 6) is. 4,309,837 6,278,884 17,278,240 


$8,897,921 $5,824,836 
3,616,909 3,294,663 
$2.46 $1.77 





$6,624,179 
3,858,555 
$1.72 


Net income 
Average number of common shrs,. 
Earned per share____-. 

-=V. 166, p. 1782. 


American Insulator Corp.—20-Cent Dividend— 


The directors on March 5 declared a dividend of 20 cents per share 
on the $1 par value common stock, payable April 15 to holders of 
record Apri] 1. In 1947, the following payments were made: Jan. 2, 
10 cents; July 15, 20 cents; and Dec. 15, a year-end of 60 cents.— 
V. 166, p:. 2305. 


American Power & Light Co.—Weekly Input— 


For the week ended March 4 the System inputs of subsidiaries of 
this company amounted to 232,225,000 kwh., an increase of 25,508,000 
kwh., or 12.34% over the corresponding week of 1947.—V. 167, p. 1037. 


American Rolling Mill Co.—Earnings— 

Calendar Years— 1947 1946 
Net sales --$311,685,322 $231,930,811 
Net protit after taxes_. 25,002,211 18,552,491 
Number of common shares 3,240,523 3,240,523 
Earned per share___--- $7.44 $5.35 

V. 167, p. 841. 


American Tobacco Co., Inc.—Reports Record . Sales 


Sales volume for 1947, both in dollars and units, ‘surpassed the 
previous high record attained in 1946. Consolidated net sales totaled 
$819,631,122, an increase of $55,463,532 over the preceding year. 


Consolidated net income for 1947 was $33,845,021, an increase of 
$3,958,464 over 1946. This represents earnings of $5.70 per share 
on 5,378,424 shares of common stock and common B outstanding at 
Dec. 31, 1947, after allowing for dividends on preferred stock. (In 
1946 the earnings available for common and common B shares were 
equivalent to $5.96 per share on the smaller number of 4,482,020 
shares outstanding in that year.) 


On March 1, holders of common and common B stock of record 
Feb. 10, 1948, received a tota] dividend payment of $1.50 per share, 
this amount including the regular first quarter dividend of 75 cents 
per share and an extra dividend of 75 cents per share made available 
out of 1947 earnings. 


Consolidated inventories, of which leaf tobacco jis the principal 
item, amounted at Dec. 31, 1947, to $483,133,078, as compared with 
$407,013,548 at Dec. 31, 1946. 


During 1947 consolidated surplus was increased by $12,979,060 from 
earnings, as compared with $12,158,035 added to surplus from earnings 
during 1046. 


In February, 1948, the company completed arrangements for the 
sale to The Equitable Life Assurance Society of the United States of 
$75,000,000 of 20-year 3‘* debentures, due Jan. 1, 1968, at 100 and 
interest, the proceeds of such sale to be used to reduce short-term 
bank loans and increase working capital. Under the provisions of 
the indenture relating to such debentures, cash dividends on the 
common and common B stocks may not exceed by more than $15,- 
000,000 the difference between (a) consolidated net income subsequent 
te Dec. 31, 1947, and (b) the aggregate of all sums thereafter paid 
as dividends and in the reacquisition of shares of the company. 
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CONSOLIDATED INCOME ACCOUNT FOR CALENDAR 


of the Orient, Inc.) 
1947 1946 
$ $ 
Sales, less trade and cash discounts, 
returns and allowances 
Cost of sales, selling, general and 
administrative expenses 755,607,321 707,805,285 
Depreciation 1,769,156 1,598,012 
Operating profit 62,254,645 54,764,293 
*Dividends and interest from sub- 


sidiaries not consolidated herein 1,325,362 703,651 
Other dividends and interest 184,190 180,602 
537,108 258,719 


Other income 


Total 3 64,301,305 55,907,265 
tInterest, amortiz. of discount 5,726,100 5,567,714 
Other interest and discount 1,630,291 1,243,989 
Other expenses and losses 563,497 731,028 
Prov. for res. against invest. in 

British subsidiaries 
State income taxes 1 
Federal income taxes 20, 
Federal, excess profits taxes 
Portion of net income of American 

Cigarette & Cigar Co. applic. to 

minority interest 
Adjustm’t of prior years’ Federal & 
State taxes, incl. interest, less re- 
lated expenses 











































71 
,622,000 1,463,000 
823,000 18,074,000 


78,949 68,017 


Cr706,479 Cr1,127,040 


Net income 33,845,021 29,886,557 
Cash dividend on preferred stock 3,161,982 3,161,982 


Balance added to surplus account 30,683,039 26,724,575 
Surplus beginning of year 86,802,821 73,098,729 
Proceeds from insur. policies on life 

of Mr. George W. Hill, deceased, 

less cash surrender value thereof 1,546,057 

Total 117,485,860 101,369,361 


Cash divs. on com. stock & com. 
stock B 17,703,979 14,566,540 


86,802,821 


Surplus end of year 99,781,881 
Earns. per share of com. & com. B 

stock : $5.70 $5.96 
to $1,920,905 in 1947, $1,444,867 in 1946 and $1,425,645 
tIncluding in 1947 and 1945 redemption premium on 3%: 


CONSOLIDATED BALANCE SHEET, DEC. 31 


domestic subsidiaries except Tne American sobacco 
of the Orient, Inc.) 
ASSETS— 1947 
$ 


Demand deposits in banks and cash on hand 19,505,159 
Accounts receivable, customets. 34,558,435 
Miscellaneous accounts receivable 571,091 
Leaf tobacco, manufacturing stock, operating 

supplies, etc., at cost__ : _ 483,133,078 
Cash on deposit with sinking fund trustees for 

redemption of debentures (contra) 9328 
Accounts receiv. from unconsol. subs. companies 1,578,164 
Security of subs. not consol. herein: 
Wholly owned foreign subsidiaries 
Partly owned subsidiaries: 

Cuban Tobacco Co. Inc._- 


6,000,000 


5,869,817 


Others oe 2,266,046 
The American Tobacco Co. of the Orient, Inc. 420,000 
Other invests., at amounts not in exc. of cost 372,420 


2,071,928 
32,846,536 
3,461,203 
54,099,431 


646,754,247 


Mortgages, note receivable, insur. deposits, etc. 
*Real estate, machinery, fixtures, etc. 
Prepaid expenses and deferred charges 
Brands, trade marks, patents, goodwill, etc. 


Total ae “fie se 


LIABILITIES— 

Notes payable to banks 122,500,000 
Accounts payable __-- oa 9,043,404 
Dividend on pfd. stock for quarter ended Dec. 31 790,496 
Interest accrued -_____-~- , 1,112,816 


Provision for taxes_ es 30,327,313 
Advertising and other accrued expenses 1,583,796 
Debentures to be redeemed through sinking fund 

operation, estimated (contra) 6,057,000 
Accounts payable to unconsol. subsidiary cos. 1,162,358 
3% debentures: 

20-year, due April 15, 1962 (non-current) 81,139,000 


25-year, due Oct. 15, 1969 (non-current) 88,638,000 
4% bonds maturing Aug. 1, 1951_. 831,250 
Deferred income __-- ms 

Minority int. in Amer. Cigarette Co. & Cigar Co. 715,277 
6% preferred stock (par $100) 52,699,700 
Common stock (par $25) 40,242,400 


Common B stock (par $25) 96,561,025 
tCapital surplus : 20,575,591 
Earned surplus a 99,781,881 
tTreasury stock, at cost (Dr) 7,007,060 


819,631,122 764,167,590 


YEARS 


(Including American Cigarette and Cigar Co. and all wholly owned 
domestic and subsidiaries except The American Tobac 


co Co. 


1945 


6.451.4 
410°858 
658,040 


i 


,466,519 
12,353,313 
4,125,000 


61,092 


Cr434,627 


19,697,066 
3,161,982 
16,535,084 
71,130,129 


87,665,213 


14,566,484 


73,098,729 


*The equity in the earnings of unconsolidated subsidiaries amounted 


$3.69 
in 1945. 
debentures. 


(Including American Cigarette & Cigar Co. and all wholly owned 


vo. 
1946 
$ 


17,821,115 
26,999,451 
919,963 


407,013,548 


183,557 
524,594 


6,718,927 


5,869,817 
2,266,046 
429,000 
1,317,561 
2,291,288 
22,583,276 
3,491,344 
54,099,431 


952,528,918 


85,000,000 
11,532,119 
790,496 
1,152,873 
27,988,593 
1,392,345 


6,145,000 
772,557 


84,507,000 
91,591,000 
831,250 
105,154 
798,172 
52,699,700 
40,242,400 
78,355,425 


86,802,821 
18,177,987 





, | ES a 


























from sale of common stock B over par value.—V. 167, p. 
See Lever Brothers Co. Below.—V. 167, p. 422. 


Month of February— : 1948 
| ga aaa ene oa ee 2 $471,929 
Number of stores in operation 48 
—V. 167, p. 743. 


—V. 167, p. 938. 
Atlantic & Carolina RR.—Abandonment— 


as to interstate and foreign commerce, by the company of 


mately 9.52 miles, in Duplin County, N. C. 


Armour & Co.—Sells Luxor Cosmetic Line— 


gnsis . 646,754,247 552,528,918 
*After reserve for depreciation of $25,598,117 in 1947 and $24,660,- 
057 in 1946. +Represented by 93,713 shares of common stock (and in 
1946, 168,180 shares of common B stock. tExcess of net proceeds 


1037. 


Angerman Co., Inc.—February Sales Increased 26.9% 


1947 
$371,756 
46 


Atchison, Topeka & Santa Fe Ry.—System Earnings— 
(Incl. Gulf, Colorado & Santa Fe Ry. and Panhandle & Santa Fe Ry.) 


Month of January— 1948 1947 
Railway operating revenues_- __..----. $39,685,963 $34,768,697 
Railway operating expenses x 29,824,717 25,580,797 
Railway tax accruals____ 5,390,929 5,003,893 
Other debits or credits__ Dri12,774 Cr245,691 

Net railway operating income__ $4,357,543 $4,429,693 
Net income ie : 3,945,842 3.946,843 


The ICC on Feb. 24 issued a certificate permitting abandonment, 


its entire 


line of railroad, extending from Warsaw to Kenansville, approxi- 


Atlantic Coast Line RR.—Earnings— 

Month of January 1948 1947 1946 
Operating revenues $12,520,483 $12,274.461 $11,312,646 
Operating expenses 9,624,833 9,785,350 9,063,818 


Taxes 1,100,000 1,100,000 1,000.000 
Equipment and joint facility rents 398,438 349,742 330,909 

Net railway operating income $1,337,212 $1,039,369 $917,919 
Other income (Cr) 948,005 1,028,159 816,493 
Miscellaneous deductions : 3,637 1.578 5,142 
Fixed and contingent charges 326,808 335,593 340,145 

Net income © $1,954,774 $1,730,357 $1,389,125 


—V. 167, p. 743. 


Austin Brothers, Dallas, Texas—Files with SEC— 

The ccmpany on March 5 filed a letter of notification with the 
SEC for 500 shares of capital stock ($100 par), to be offered at $115 
per share, without underwriter. Proceeds will be added to capital. 
—V. 165, Pp. 525. 


Automatic Steel Products, Inc.—Consolidation— 

The Spun Steel Corp., a wholly-owned subsidiary, was merged with 
the parent as of Feb. 28, and will operate as its spun steel division, 
it was announced on March 2.—V. 167, p. 42. 


Avon Allied Products, Inc. (& Subs.) —Earnings— 
Calendar Years— 1947 1945 
Net sales $18,114,683 $17,216,094 
Net profit after taxes fast ees ots 1,044,827 1,023,959 
Per share on common $1.59 $1.57 

—V. 163, p. 2287. 


Baltimore American Insurance Co.—Merger Terms— 
See Home Insurance Co. below.—V. 160, p. 218. 


Bankers Life & Casualty Co.—New Director— 


Roger McCormick, formerly with Northwest Airlines, Inc., has been 
appointed Assistant Treasurer and a director of the Bankers Lilie & 
Casualty Co., it was announced on March 4 by John D. MacArthur, 
President.—V. 167, p. 150. 


Bardwell & McAlister, Inc., Burbank, Calif. — Stock 
Offered—Mention was made in our issue of March 8 of 
the offering of 29,500 shares of 6% cumulative convert- 
ible preferred stock ($10 par) on Feb. 24 by John B. 
Dunbar & Co., Los Angeles at $10 per share. Other de- 
tails follow: 

HISTORY AND BUSINESS—Company is a California corporation 
with principal office at 2950 Ontario Street, Burbank, Calif. There 
are two principal phases of the company’s business: 

(1) The manufacture and sale of photographic lighting equipment, 
such as portable electric generator sets and various sizes of portable 
lights for use in the motion picture industry, and lights used by 
commercial and amateur photographers; a titling device for use in 
making amateur motion pictures; Rosan Locking System comprising 
threaded inserts and studs for locking a metallic insert or connection 
permanently in softer materials; sound and electronic equipment, 
including public address systems, amplifiers, recorders, and electronic 
training equipment for the Army Air Forces; and 

(2) The rental of electric generating and lighting equipment to 
motion picture studios. 

Approximately 45% of the company’s saleS’ volume is in photo- 
graphic and lighting equipment, the distribution of such equipment 
for motion picture studios being largely confined to Southern Cali- 
fornia. The balance, being the larger portion, is distribut through 
photographic dealers in most of the United States substantially in 
proportion to population. The Rosan Locking System acéounts for 
approximately 10’% of the company’s sales. Sound and electronic 
equipment account for 45’, of the company’s sales. The gross rentals 
received by the company from motion picture studios approximate 
10’ of sales of manufactured items. 

At present the company is developing new items to be added to 
its photographic equipment line. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
-—As Adjusted—-—-——— 


Authorized Outstanding 
4°, trust deed note $177,975 *$177,975 
Current bank loans 115,000. 115,000 


6% cum. conv. pfd. stock ($10 par)_- 29,500 shs. 29,500 shs. 
Common stock ($1 par) +500,000 shs. 146,110 shs. 


*Principal balance at Jan. 31, 1948. This not in the original prin- 
cipal amount of $191,250, held by Reconstruction Finance Corporation, 
is secured by a trust deed covering the company’s land and building 
at 2950 Ontario Street, Burbank, Calif. It calls for payments of prin- 
cipal and interest at the rate of $3,250 per month and bears interest 
at the rate of 4% per annum. 788,500 shares are reserved for issu- 
ance upon conversion of the preferred stock. 


PURPOSE—Assuming the sale of all of the shares now offered, the 
net proceeds will amount to $245,750. Company intends to apply such 
net proceeds first to increase its working capital by at least $100,000. 
The balance of the net proceeds will be applied to the development 
and construction of new items to be added to the company’s lines of 
photographic and lighting equipment. 


RECENT FINANCING—In May, 1946, companv issued and sold to 
Cruttenden & Co. 50,000 shares of common stock ($1 par) at $5 per 
share. Cruttenden & Co. sold such shares to the puoblic at $6 per 
share, or a total of $300,000. 

In connection with the May 1946 financing, stockholders granted 
to the underwriter options to purchase 20,000 outstanding shares of 
common stock at $6 per share, exercisable in lots of 1,000 shares 
or more, at any time on or before May 15, 1950. The underwriter 
paid 5 cents per optioned share as consideration for the granting 
of such options. Options with respect to 5,000 shares were assigned 
to Eastman, Dillon & Co., at the underwriter’s cost thereof, for 
services rendered by Eastman, Dillon & Co. in bringing the com- 
pany and the underwriter together. Both the underwriter and East- 
man, Dillon & Co. stated that they were acquiring the options and 
would acquire any shares purchased upon exercise thereof for invest- 
ment. The underwriter divided the options retained by it among 
its partners pro rata, and said partners also acquired for invest- 
ment. None of said options have been exercised. 

COMPARATIVE INCOME STATEMENTS 
7 Mos. End. Year End. 
Nov. 30, °47 Apr. 30, '47 
$591,518 $1,237,961 


Period— 


Net sales 








Cost of goods sold____ : 404,730 840,928 
Gross profit on sales # $186.788 $397,034 
Income from rental equipment (net)__- 23,149 150,375 
Total gross profit s $209,937 $547,409 
Administrative, general and selling expenses. -- 197,127 365,453 
Net profit from operations $12,811 $181,956 
Other income credits 3,081 18,088 
Gross income ‘ . $15,891 $200,044 
Other income charges 13,356 48,135 
Provision for Federal income tax 963 56,416 
Net profit - = ‘ pi $1,571 $95,493 


—V. 167, p. 1038. 


Bath tren Works Corp.—Unbilled Contract Balances— 

As ol Dec. 31, '47 Sept. 30, 47 June 30, °47 
Unbilled balance $25,770,899 $29,527,595 $32,769,476 
—V. 166, p. 2410. ties 


Beaumont Sour Lake & Western Ry.—Earnings— 


January— | 1948 1947 1946 1945 
Gross from railway $925,497 $661,246 $855,076 $1,021,290 
Net from railway 409,054 260,472 490.654 572,599 
Net ry. oper. income 190,752 140,986 238,946 129,877 


V. 167, p. €46. 


(A. S.) Beck Shoe Corp.—February Sales Up 4%— 
Period End. Feb,— 1948—-Month—1947 19°48—-2 Mos.—1947 
Caled. és. $2,446,878 $2,352,755 $5,061,544 $4,855,039 
- : 97, Pp. 743 


Berkey & Gay Furniture Co. — Referee Asks Bank- 
ruptcy— 

A recommendaticn that the company. be declared bankrupt has been 
filed in Federal Court, Grand Rapids, Mich., by Referee Chester C. 
Woolridge ; 

The referee had determined at a hearing that liquidation in honk- 
:uptcy would serve better the interests of the company's creditors 
than continuation of reorganization proceedings started Jan. 6. No 
reorganization plan had been proposed. 

The First National Bark, Chicago and Radio Corp. of America were 
listed as largest creditors of the company.—V. 167, p. 247. 


Bethlehem Steel Co.—Mails Bulletin— 


The company on March 8 mailed its March 6 issue of the ‘‘Beth- 
lehem Review’ to its 138,000 employes. 

It contains a le‘ter to employees by A. B. Homer. President, trans- 
mitting the complete text, with accompanying charts, of his state- 
ment before the Congressional Joint Committee on the Economic Re- 
port, March 2, 1948.—V: 167, p. 642. 


Black Hills Power & Light Co.—Files with SEC—~— 


The company on March 3 filed a letter of notification with the 
SEC for 19,900 shares of common stock ($1 par). Underwriter, Dilion, 
Read & Co. Inc. Proceeds will be used for construction and to reduce 
bank loans.—V. 164, p. 822. 


Bond Stores, Inc.—February Sales Increased 8%— 


Pericd End. Feb. 1°48—-Month—-1947 1948-—-2 Mos.—1947 
Sales $5,218,079 $4,830,543 $10,500,920 $10,490,273 
—V - 367, D.-"743. 


Borg-Warner Corp.—Division Expands— 

Manufacturing anc shipping facilities of the corporation’s Norge- 
Heat Division were expanded Feb. 26 with the acquisition of a 150,000- 
square-foot plant at Hammond, Ind. 

C. S. Davis, Jr., Vice-President and General Manager of Norge-Heat, 
announced that a complete and improved line of oil-fired and gas- 
fired water heating and air conditioning equipment, floor furnaces 
and conversion burners will be manufactured in the new plant, which 
was leased from the Pullman-Standard Manufacturing Co. Tne factory 
is expected to be ready ior operation by mid-summer. Total area of 
the property is 485,009 square feet. 


Morse-Formsprag Sales Department Formed— 


Frank M. Hawley, President of Borg-Warner’s Morse Chain Co. 
Division, and Chisholm N. Macdonald, President of Formsprag Co. 
of Ferndale; Mich., on Feb. 26 jointly announced the formation of 
the Morse-formsprag sales departinent. This new organization binds 
the precision manufacturing facilities of the Formsprag Co. and the 
aggressive sales organization of the Morse Chain Co. Morse-Formsprag 
has developed a completely new line of over-running clutches for in- 
dustrial use. The new line of over-running clutches will supplement 
Morse’s present line of mechanical power transmission equipment now 
sold through branch ofiices and industries distributors throughtout 
the country.—V. 167, p. 1038. 


Boston & Providence RR.—Court Rejects Plan—Re- 
turns It to ICC— 

The plan for reorganization of the railroad, which had been ap- 
proved by the ICC, was rejected Feb. 26 by Federal Judge Francis 
J. W. Ford in U. S. District Court at Boston. He ordered that the 
proceedings be referred back to the Commission, terming the plan in- 
equitable and incapable of execution. 

Under the -plan as approved by the ICC, the New Haven was to 
turn over to the Boston & Providence trustee, $3,039,213 first mort- 
gage 4s, and $1,467,520 each of 4'2’ income bonds and preferred 
stock, for distribution to B. & P. creditors. However. the trustee 
for B. & P. pointed out, $3,255,000 first 4s would be required to pay 
principal and accrued interest on B. & P. debentures, as allowed, 
indicating a deficiency of $215,787. 

Judge Ford also ordered that the B. & P. trustee, Attorney Charles 
W. Muleany, seek from the ICC an order permitting abandonment 
of the road, which constitutes the Boston-Providence section of the 
New Haven’s main line, unless the B. & P. is paid adequately for the 
use oi its properties. The trustee-is further instructed to seek such 
adequate compensation.—V. 166, p. 1147. 


Boston Sand & Gravel Co.—Tenders— 


The Old Colony Trust Co., suecessor trustee, 45 Milk St., Boston, 
Mass., will until noon of March 22, 1948, reccive bids for the sale to 
it of five-year 7% convertible gold debentures due Oct. 1, 1949 (as 
extended by plan and agreement dated April 20, 1939) to an amount 
sufficient to exhaust the sum of $25,000 at prices not to exceed 100 
and interest. 

Interest on accepted bonds will cease March 25, 1948.—V. 165, 
p. 1861. 


Briggs & Stratton Corp.—cCorrection— 


Two errors appearing in the published figures of the annual report 
in the March 1 issue of the ‘Commercial and ‘Financial Chronicle” 
have been brought to our attention. They are: 

(1) The 1945 figures listed are before renegotiation and should 
have been so inc‘cated. 

(2) The number of shares of capital stock issued, as reported in 
the balance sheet, should have been given as 599,992 ‘not 559,992 
Shares). See V. 167, p. 938. 


Broad Street Investing Corp.—18-Cent Dividend— 


The directors on March 9 declared a dividend of 18 cents per share, 
payable April 1 to stockholders of record March 19. This dividend 
represents income from dividends and. interest after expenses and 
taxes and will be charged to the ordinary distribution account. 

Payments in 1947 were as follows: April 1, July 1 and Oct. 1, 
18 cents each; and Dec. 24, 26 cents, plus a capital gains dividend of 
50 cents.—V. 167, p. 938. 


Broadway Department,Store, Inc., Los Angeles—Pro- 
pused Financing— 

The stockholders on March 16 will vote on creating a new issue 
of 250,600 shares ($25 par) cumulative preferred stock and on _ in- 
creasing the authorized common from 1,690,000 to 1,200,000 shares, 
and changing- the par value cf the commen trom no par to $10 par. 
It is the present intention to offer pubiicly 80,000 shares of new 
preferred, which it is estimated will provide the corporataion with 
ne proceeds of $1,850,000 which will be added to working capital.— 
V. 165, p. 2662. 

(Continued on page 7) 
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The Capital Flotations in the United States During the Month of February 
And for the Two Months of the Calendar Year 1948 


Corporate financing for the month of February totaled 
$559,972,304, compared with $367,439,374 for January and 
$211,267,388 for February, 1947. The February showing 
was enhanced by a few large issues, notably the $115.- 


721,550 Gulf Oil Corp. capital stock and $75,000 000 
American Tobacco Co., 20-year 3% debentures. rhe 
month’s total ranks fitth with the leading months of 


1947, this despite the prevailing dull market for new 
issues. Of the month’s total, $545,880,788 or 975° coin- 
prised new money and $14,091,516, or 2.5% constituted 
refunding operations. Thus, the tiend of financing held 
to the same pattern for the 18th month, showing new 
money greater than refunding operations, with the ex- 
ception of May, 1247. 

The principal issues for the month in addition to the 
Gulf Oil Corp. and American Tobacco Co. issues were: 
$25,000,000 first and refunding 273% bonds and $25,000,- 
000 4.3% preferred stock of the Philadelphia Electric Co.; 
$30,000,000 American Rolling Mill Co., 20-year 3% de- 
bentures: $25,250,600 (250,C00 shares, no par value) of 


Monsanto Chemical Co., $4 dividend cumulative con- 
vertible preference stock; $15,000,000 first mortgage 
343% bonds of the Illinois Power Co.; $14,000,000 Coosa 
River Newsprint Co., 4% sinking fund first mortgage 
bonds and $13,000,000 St. Regis Paper Co., 15-year 34,% 
debentures. 

Issues placed privately during February comprised 36 
separate issues and footed up to $281,117,000. This rep- 
resented,50.2% of the month’s total and compared with 
44.7% of the total reported in January. 

Municipal financing for February aggregated $219,- 
874,301 and compared with $115,984,763 tor January and 
$97,238,393 reported for February, 1947. Of the month’s 
total $216,965,889 was classified as new money and §$2,- 
908,412 refunding. 

Below we present a tabulation of figures since Janu- 
ary, 1946, showing the different monthly amounts of 
corporate financing. Revisions of the 1947 and 1948 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPOR*‘TE FIGURES BY MONTHS 1948, 19417 AND 1946 




















—— 1948 —- — ——F 1945 +1946 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ $ ° $ 
January--_-- = eee 364,849,374 2,590.000 367,439,374 260,909,490) 103,835,204 364,744,693 134,670,053 119,204,001 253,874,054 
February a 545,860.788 14,091,516 559,972,304 180,243,822 30,923,565 211,267,388 47,616,401 271,362,410 318,978,811 
March . 310,723,947 139,824,303 450,548,250 129,503.023 307,169,645 436,672,668 
751,977,258 274,583,072 1,026,560,331 311,789,477 697,736,056 1,009,525,533 


First quarter live 














April ; ene 376,314,120 78,214,460 454,528,580 289,889,643 392,762,791 682,652,434 
May_-_ ed 211,666,667 319,497,872 531,164,529 188,633,528 671,103,991 859,737,519 
June- = gandl 518,608,778 213,807,327 732,416,105 314,559,864 350,651,431 665,211,295 

Second quarter one 1,106,589,565 611,519,659 1,718,109,224 793,083,035 1,414,518,213 2,207,601,248 





Six month: ee 


1,858,566,623 


886,102,732 2,744,669,555 1,104,872,512 2,112,254,269 3,217,126,781 








July__ =. 483,316,787 123,226,255. 606,543,042 369,051,533 451,493,579 $20,545,112 
August 2 156,.800.417 147.461.407 304.2611824 367.632.081 104,757,061 472,389,142 
September 258,357,364 122.187.231 380.544,595 171.098.753 146.341.925 317.440.678 

Third quarter______- __-- 98,474,568 392,874,893 1,291,349,461 907,782,367 702,592,565 1,610,374,932 


Nine months os 


2,757,041,391 











1,278,977,625 4,036,019,016 2,012,654,879 2,814,846,834 4,827,501,713 








October ‘ a 
November ‘. 
December Bink, 


1,995,393,637 


Fourth quarter sad 


4,752,435,028 1,522,096,504 6,274,531,532 3,564,441,065 3,087,628,616 6,652,069,681 


Twelve mconths____-_. 
tRevised. 


528,947,623 
470,278,199 
°26,167,t15 


343,853,111 


75,922,920 674,870,543 270,684,761 73,168,350 
84,068,960 554,347,159 589,877,742 86,315,940 676,193,682 
83,126,999 1,009,294,814 691,223,6€3 113,297,492 804,521,175 








243,118,879 2,238,512,516 1,551,786,166 272,781,782 1,824,567,968 














-—_ 





Treasury Financing in February 

The Treasury Department announced on Jan. 29 that 
$2,189,290,000 in subscriptions were received and ac- 
cepted to the offering of Series B-1949 one-year 145% 
Treasury Certificates of Indebtedness offered in ex- 
change par for par to holders of Treasury Certificates 
of Indebtedness of Series B-1948 in the amount of 
$3,946,660.000. which matured Feb. 1, 1948. By arrange- 
ments made between the Treasury and the Federal Re- 
serve System, holdings of the System of maturing certi- 
ficates amounting to $1,614,072,000 were presented for 
cash redemption on Feb. 2. 


Secretary of ‘the Treasury Snyder on Feb. 18 an- 
nounced the offering, through the Federal Reserve 
Banks, of 148% Treasury Certificates of Indebtedness of 
Series C-1949, open on an exchange basis, in authorized 
denominations, to holders of %% Treasury Certificates 
of Indebtedness of Series C-1948, maturing March 1, 1948, 
in the amount of $2,141,731,000, 2% Treasury Bonds of 
1948-50 (dated March 15, 1941), called for redemption on 
March 15, 1948, in the amount of $1,115,367,900, or 2°4% 
Treasury Bonds of 1948-51, called for redemption on 
March 15, 1948, in the amount of $1,223,495,850. Ex- 
chenges will be made par for par in the case of the ma- 
turing certificates, and at par with an adjustment of 
interest as of March 15, 1948, in the case of the called 
bonds. The results of this offering will be given in these 
columns next month. 


Outside of the above the Treasury Department in 
February confined its operations to the usual weekly 
sale of Treasury bills, Savings Bonds, Tax Anticipation 
Notes and Depositary Bonds. 


UNITED STATES TREASURY FINANCING DURING 1948 
Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ % 
Dec 26 Jan 2 90 days 1,635,902,000 1,303,405,000 99.762 *0.952 
Jan 2 Jan 8 91days 1,914,793,000 1,305,222,000 99.760 *0.950 
Jan 9 Jan 15 9ldays 1,447,250,000 1,003,366,000 99.753 0.976 
Jan 13 Jan 22 91ldays 1,539,292,000 1,002,890,000 99.752 *0.981 
Jan 23 Jan 29 9ldays 1,546,942,000 1,.001.464,000 99.750 *0.990 
Dec 19 Jan 1 lyear 2,590,718,000 2,.590,718,000 100 1 
Jan1-31 Jan 1 10+12 yrs. 770,153,343 770,153.343 a a 
Jan 1-31 Jan 12 years 2,824,000 9,824,000 100 2 
Jan 1-31 Jan 2 yeals 143,294,800 143,294,800 100 b 
Total for January______ : -- 9,130,387,143 
Jan 30 Feb 5 9ldays 1,769,487,000 903,224,000 99.750 0.990 
Feb 6G Feb 13 90 days 1,524,512,000 1.000,348,000 99.751 *0.994 
Feb 13 Feb 19 91days 1,460,777,000 1,000,528,000 99.748 *0.996 
Feb 17 Feb 26 91days 1,537,578,000 1,105,989,000 99.748 *0.997 
Jan 20 Feb 1 lyear 2,189,.290,000 2,189,290,000 100 1'% 
Feb 1-29 Feb j1 10-12 yrs. 607,303.811 607,303,811 a a 
Feb 1-29 Feb 12 years 542,000 542.000 109 2 
Feb 1-29 Feb 2 years 111,122,600 111,122,600 100 b 


Total for February 6,918,347,411 


Total for two months 16,048,684,554 


*Average rate on a bank discount basis. a Comprised of three sepa- 
tate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year maturity, 
are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 2%2% interest. 


b Comprised of separate issues. designated Treasury netes of tax series 
earnings 


C-1947, C-1948, C-1949 and C-1950. Series C aboit 1.07%. 











USE OF FUNDS 





Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 
Jan 2 90 day Treas, bills 1,303,405,000 1,301,348,000 2,057,000 
Jan 8 91 day Treas. bills 1,505,222,000 1,303,754,000 1,468,000 
Jan 15 91 day Treas. bills 1,003.366,000 1,003,366,000 ieee OY 
Jan 22 91 day Treas. bills 1,002,890,000 1,002,890,000 
Jan 29 91 day Treas. bills 1,001,464,000 1,001,464,000 
Jan 1 Ctis. of: indebt..___ 2,590,718,000 2,590,718,000 
Jan 1 U.S. Savings bds. 770,153,343 E ; 770,153,343 
Jan Depositary bonds 9,824,000 a 9,824,000 
Jan Tax Antic’n notes_ 143,294,800 . 143,294,800 
Tota) for Januvary__ ~ 9,130,337,143 8,203,540,.000 926,797,143 
Feb 5 91 day Treas. bills 903,224,000 903,224,000 
Feb 13 90 day Treas. bills 1,000,348,000 1,000,348,000 
Feb 19 91 day Treas. biils 1,000,528,000 1,000,528,000 4 
Feb 26 91 day Treas. bills 1.105,¥89,000 1,105,989,000 
Feb 1 Ctfs. of indebt. 2,.189,290,000 2,189,230,090 
Feb 1 Uz. S. Savings bds. 607,303,811 607,303,811 
Feb Depositary bonds 542.000 542,600 
Feb Tax Antic’n notes 111,122,600 111,122,600 
Total for February 6.918,347,411 6,199,379,000 718,968,411 
Total for two months 16,048 ,684,554 14,402,919,000 1,645,765.554 


*INTRA-GOVERNMENT FINANCING 


Issued Retired Net Issued 
$ $ $ 
January 
Sertificates 71.000,000 42.000,000 29,000,000 
Notes 22,180,000 163,669,000 


145,859,000 


64,190,000 


192.669,000 


256,859,000 


Total for January 





February 


Certificates 93,000,090 150,000 92,850,000 
Notes 49,271,000 43,530,000 5,741,000 
Total for February 142,271,009 43,680,000 98,591,000 


Total for two months 329,130,000 107.870,000 291,260,000 

*Comprise sales of special series certificates and notes: certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Olid Age and Survivors Insurance Trust Acconnt. 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. 


Below we give complete details of the capital flota- 
tions during February including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During February, 1948 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROAD 
$4,900,000 Chesapeake & Chio Ry. equipment trust 
due annually Feb. 15, 1949-1958. Purpose, purchase of 
equipment. Priced to yield from 1.30’, to 2:35’ according 
to maturity. Offered by Salomon Bros. & Hutzler, Drexel 


9+ 


aA 


certificates, 


& Co., Union Securities Corp. and Stroud & Co., Inc. 
5,040,000 Chicago, Milwaukee, St. Paul & Pacific RR. 2'4‘ equip- 


ment trust certificates, series CC, due semi-annually Aug. 
1, 1948-Feb. 1, 1958. Purpose, purchase of equipment. 
Priced to yield from 1.25% to 2.50%, according to ma- 





turity Offered by Salomon Bros. & Hutzler, Drexel 
Co., Union Securities Corp. and Stroud & Co., Inc. 

1,620,000 Missouri-Kansas-Texas ‘RR, 2'2‘ equipment trust cert:::- 
cates, due scmi-annually from Sept. 1, 1948 to Mar 
1, 1903. Purpose, purchase of equipment. Priced to yie.d 
frem 1.30 to 2.85% acccrding to maturity. Offer:d 
by Frecman & Co.; Wm. E. Pollock & Co., Inc.; Keen, 
“aylor & Co Central Republic Co.; First of Michigsn 
Corp.; McMaster Hatchinson & Co.; Mullaney, Ross & 

4,330,000 Missouri Pacific RR. 2';°) equipment trust certificat«s 
due annually March 1, 1949-1958. Purpose, purchase 
equipment. Priecd to yield from 145% to 2.55 ice 
cording to maturity Offered by Halsey, Stuart & ’ 
Inc.; R. W. Pressprich & Co.; Hornblower & Weeks; Ovtis 
& Co., Inc.; Freeman & Co.; William E. Pollock w C. 
Inc. and First of Michigan Corp. 

1,400,000 New York Chicago & St. Louis RR. 2%‘ equipment tr 
certificates due annually March 1, 1949-1958. Purpcse, 
purchase of equipment. Priced to yield trom 1.40% { 
2.45’, according to maturity, Offered by Halsey, Stusrt 
& Co. Inc 

10,590,000 Pennsylvania RR. 2% % equipment trust certificates, e 
annually July 1, 194€-1962, Purpose, purchase of equ.p- 
ment. Priced to yield from 1.25% to 2.70% accordi.g 
to maturity. Offered by Salomon Bros, & Huizler, Drexel 
& Co., Union Securities Corp. White, Weld & Co. and 


Stroud & Co., Inc. 


10,680,000 Southern Railway 2's’, equipment trust certificates series 


NN, due semi-annually Sept. 15, 1948-March 15, 1952. 
Purpose, purchase of equipment. Priced to yield from 
1.30%. to 2.50% according to maturity, Offered by Harri- 


man Ripley & Co., Inc.; Lehman Brothers; E. H. Rolns 


& Sons, Inc. and Blair & Cc., Inc. 
$38,860,000 
PUBLIC UTILITIES 


*$1,000,000 Birmingham (Ala.) Gas Co. Ist mtge. bonds, 3'2‘) ser¢s, 
due 1971. Purpose, capital additions. Placed privately 
with Northwestern Mutual Life Insurance Co. 

“500,000 Central Ohio Light & Power Co. 2%‘ I1st mtge. borcs, 
due 1977. Purpose, expansion. Sold privately to an :- 


surance company. 

Community Public Service Co. 3'2‘) sinking fund deben- 
tures, due Jan. 1, 1968. Purpose, extensions, eic. Placed 
privately with Equitable Life Assurance Society of *ne 
United States; Connecticut Mutual Life Insurance Co.; 
Massachusetis Mutual Life Insurance Co.; Teachers in- 
surance & Annuity Associations; Royal Neighbors of Amer- 
ica and Bankers Life Insurance Co. of America. 


*2,000,000 


125,000 Eastern Gas & Water Investment Co. 542‘) debentures, 
due Feb. 1, 1978. Purpose, capital improvements, <tc. 
Price, par. Offered by Bioren & Co. 

*1,000,000 Georgia Power & Light Cc. lst mtge. 3%8‘+ series bonas, 
due 1975. Purpose, corporate purposes. Price, 101. Sold 
privately. 

15,000,000 Illineis Pcewer Co. lst mtge. 30-year 3's bonds, «ve 
Feb. 1, 1978. Purpose, property additions. Price, 100.485 


and interest to yield 3.10%. Ou:fered by The First Boston 
Corp.; Goldman, Sachs & Co.; Harris, Hall & Co. (Ince.); 
Lehman Brothers; E. H. Rollins & Sons, Inc.; Central Pee 
public Co., Inc.; Hallgarten & Co.; Spencer Trask & Co. 
and The Wisconsin Co, 


6,000,000 Iowa Power & Light Co. Ist mtge. bonds, 3’ series 
due 1978. Purpose, property additions, etc. Price, 100.99 
and interest. Offered by Halsey, Stuart & Co. Inc.; V-:i- 
liam Blair & Co.; Dick & Merle-Smith; The Illinois Co.; 


Mulianey, Ross & Co.; Otis & Co.; L. F. Rothschild & C: 


Stern Brothers & Co.; Walter Stokes & Co. and Thomas 
& Co. 

*800,000 Kentucky Water Service Co., Inc. 4’¢ Ist mtge. 12-20 
year bonds. Purpose, acquisition cof properties. Placed 
privately with an insurance company. 

“12,000,000 Long Island Lighting Co, 3’+ 10-year bonds series G cue 


Jan, 1, 1958. 
tion. Price, 


Purpose, pay bank loans used for constr ic- 
par. Sold privately to Metropolitan Life In- 
surance Co.; Aetna Life Insurance Co.; Northwestern NMu- 
tual Life Insurance Co.; Mutual Benefit Life Insurance 
Co.; Equitable Life Assurance Society of the United States 
and Connecticut Mutual Life Insurance Co. 


10,000,000 Ohio Public Service Co. Ist mtge. bonds, 348‘ sel-es, 
due Jan. 1, 1978. Purpose, construction. Price, 100.75 and 
interest. Offered ‘by Halsey, Stuart & Co. Inc.; Eall, 
Burge & Kraus; William Blair & Co.; Fauset, Steele & 
Co.; Ira Haupt & Co.; Hill & Co.; Hirsch & Co.; The 
Illincis Co.; Wm. J. Mericka & Co., Inc.; The Ohio Co.; 
Otis & Co.; L. F. Rothschild & Co, and Thomas & C® 

500,000 Ohio Rapid Transit Co, 15-year 442% Ist mige. & cal- 
lateral trust bonds, due Feb. 1, 1963. Purpose, purchase 
of equipment. Price, 100! and interest. Offered by The 


Ohio Co. 


25,000,000 Philadelphia Electric Co. lst & ref mtge. bonds, 274‘ sevies 
due 1978. Purpose, new capital for construction progrom. 
Price, 99.25 and int. Offered by The First Boston Cory.; 
Eastman, Dillon & Co.; Goldman, Sachs & Co.; Lehi 
Brothers; L. .F. Rothschild & Co.; Stone & Webster Secu- 
rities Corp.; Wertheim & Co.; Central Republic Co. (Inc.); 
F. S. Moseley & Co.; E. H. Rollins & Sons Inc.; Shie-ds 
& Co.; Estabrook & Co.; The Milwaukee Co.; Stern Brocth- 
ers & Co.; Bacon, Whipple & Co.; Baker, Watts & Co.; 
H. F. Boynton & Co., Inc.; The Illinois Company; Moore, 
Leonard & Lynch; J. M. Dain & Co.; Farwell, Chapman 
& Co.; Pacific Northwest Co.; Kalb, Voorhis & Co.; Me- 
Junkin, Patton & Co. and Smith, Moore & Co. 

6,000,000 Tampa Electric Co. 1st mtge. bonds, 3% series due 1°78. 
Purpose, construction. Price 100.97 and interest. Ojifered 
by Goldman Sachs & Co.; The First Boston Corp.; Salor:on 
Bros. & Hutzler and White, Weld & Co. 

‘8.500.000 Wisconsin River Power Co. 2%‘) Ist mtge. bonds, _ 1e 
Aug. 1, 1977. Purpose, construction, Price, par. 5 ld 
privately to Northwestern Mutual Life Insruance Co 

$88,425,000 
IRON, STEEL, COAL, COPPER, ETC. 
$30,000,000 American Rolling Mill Cc. 20-year 3’, debentures. e 
1968. Purpose, modernization and expansion. Placed > ri- 
vately with Equitable Life Assurance Society of the Un.ied 


States. 
Represents issues placed privately. 
(Continued on page 6) 








In the comprehensive tables on the fol- 
lowing pages we compare the February 
and the two months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a_ five 
year comparison. 
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(Continued from page 3) 


OTHER INDUSTRIAL MANUFACTURING 


American Paper Geeds Co. 15-year notes. 
Placed privately with Mutual Life Insurance 


notes, due Jan. 1, 
Placed privately 


American Stove Co, 3'4% : 
Prudential In- 


American Tobacco Co, 


Sold privately 
able Life Assurance Society 
Brunswick Pulp & Paper Ce. 3'4' 








100 and interest. Placed privatcly with Metro- 


politan Life Insurance Co.; 
New York: Massachusetts Mutual Life Insurance Co.; Mu- 


Insurance Co.; Modern Woodmen of America and Aid Asso- 


Crown Cork & 








Dictaphone Corp. 
retire bank loans, working capital. 
Life Insurance 
through Merrill Lynch, Pierce, Fenner & Beane. 


Dresser Industries, 


privately with 
Co. of America, and Massachusetts 


promissory notes, 
($3,000,000), general. funds, 
to Prudential Insurance 
of America and Mutual Benefit Life Insurance Co. through 


Purpose, refunding, 


Fairmont Foeds. Co. 15-year note, due Feb. 1, 1963. 


Life Insurance Co. 
Goldman, Sachs & Co. and Kirkpatrick-Pcitis Co. 


Smith, Barney 
(A. H.) Ganting Co. 20-year mortgage bonds. Purpose, re- 
improvements. 
Equitable Life Assurance Society of the United Staies. 
Interstate Bakeries Corp. 4‘, 
, 1963. Purpose, 
Kidder, Peabody & Co. 
Joyce, Inc. 414% 
with Continental Casualty 
Assurance Co. 

Kuner-Empson 

bonds, due 1959. 


sinking fund debentures 
refunding. Placed privately through 


Purpose, expansion. 


Purpose, plant improvements. 


Writer & Christensen, 
Neptune Meter Co, 2 notes due Jan. 
privately through Hemphill, Noyes & Co. 


Electric Corp. fund debentures, 


panies including Metropolitan Life Insurance Co.; Connec- 
General Life. Insurance and Connecticut 


Paraffin Companies, Iné. 15-year 3'4‘’, sinking fund notes, 
with Metropolitan 
Life Insurance Co. of New York through Dean Witter & Co. 
Purex Corp., Ltd. 
Purpose, expansion, working capital. 
Pacific Mutual Life 
St. Regis Paper Co. 
1963. Purpose, pay bank notes, corporate purposes. 
Sold privateiy to insurance companies. 


Placed privately wich 


additional working capital. Placed privately with Pruden- 


tial Insurance Co. of 
Walter Brewing Co. 1st mtge. serial 5% 
working capital. 
Offered by Peters, Writer & Christensen. 


Trans-Arabian Pipe Line Co. 


Sold privately to Metropolitan Life Insurance 
Co.; Equitable Life Assurance Society of the United States, 
New York Life Insurance Co.; 
of N. Y.; Northwestern Mutual Life Insurance Co.; 
Life Insurance Co.; 
and Travelers Insurance Co. 


Mutual Life Insurance 


Life Insurance 


Alstores Realty Corp. lst mtge. 3!2‘- sinking fund bonds, 


Placed privately. 


with Mutual Benefit Life Insurance Co. of Newark, N. J. 


MISCELLANEOUS 
Associates Investment Co. 
Purpose, corporate 
vately to Penn Mutual Life Insurance Co. of Philadelphia. 
New Yerk 5.5% 


subordinated note, 


O’Denchue IV, 


ness requirements. 
Gimbel Brothers, series B debentures, 


privately to Equitable Life Assurance Society of the United 


Mm 
1 


Suburban Propane Gas Co. 
debentures, due Dec. 


1S) 


Purpose, expansion 
through Eastman, 


I 
ny 
7] 


t 
t 


ui 


ferred stocks of no par value and all classes of common stock are 
offering prices.) 


$300,000 Boise Water Corp. Shares of 5% 
liquidate note, general 
Kendall & Co., 
and Southern Securities Corp. 

Central Ohio Light & Power Co. 12,200 shares of common 
Purpose, additions, etc. 
Offered for subscription by stockholders, 


Battles & Co. 





4,498,802 Cincinnati Gas & Electrie Co. 204,000 shares of common 


stock (par $8.50), Purpose, construction, cic. Price, $22 
per share by stockholders; $23.50 by underwriters. Of- 
fered for subscription by stockholders; unsubscribed (7,863) 
shares offered by, W. E. Hution & Co.; McDonald & Co.; 
The Ohio Co.; Field, Richards & Co.; Hayden, Miller & 
Co.; Prescott, Hawley & Shepard Co., Inc.; Merrill, Turben 
& Co.; Maynard H. Murch & Co.; Grant-Brownell & Co.; 
W. D. Gradison & Co.; Westheimer and Co.; Fahey, Clark 
& Co.; Curtiss, House & Co.; Edward Brockhaus & Co.; 
Hill & Co.; The Weil, Rceth & Irving Co.; Van Lahr, Doll 
& Ispording, Inc.; Collin, Ncrton & Co.; Skall, Josepa, 
Miller & Co.; Sweney, Cartwright & Co.; Fred C. Yager, 
Inc.; J. E. Bennett & Co., Inc.; Dryden & Co., Inc.; Georg: 
Eustis & CGo.: C.air S. Hall & Co.; Harrison & Co.; Caarles 
A. Hinsch & Go., Inc.; John E. Joseph & Co., Inc.; Nelson, 
Browning & Co.; Pohl & Co., Inec.; C. H. Reiter & Co.; 
W. P. Clancy & Co. and Vercoe & Co. 

Dayton Power & Light Co, 170,000 shares of common 
stock (par $7) Purpose, fimance construction. Price, 
$24 per share. Ojtered tor subscription by stock- 
holders. Not underwr.t_en, 

Kansas-Nebraska Natural Gas Co, 2,200 shares of $5 
cumulative preferred stock (no par). Purpose, pay indebi- 
edness, improvements. Frice, $104 per share. Olfered by 
Cruttenden & Co. and First Trust Co. of Lincoln (Neb.). 
Northern Indiana Put!tiec Service Co. 272,694 shares of 
442% cumulative preference siock (par $20). Purpose, 
construction. Price, $18 per share. Ovcfered for. sub- 
scription by common stockholders. Unsubscribed (65,116) 
shares offered by Central Republic Co. (Inc.); Blyth & 
Co., Inc.; Merril] Lynch, Pierce, Fenner & Beane; A, C. 
Allyn and Co.,’Inc.; Hornblower & Weeks; Paine, Webber, 
Jackson & Curtis; A. G. Becker & Co., Inc.: Harris, Hall 
& Co. (Inc.}; F. S. Moseley & Co.; The Wisconsin Co.: 
Straus & Blosser; First California Co.; Paul H. Davis 
& Co.; Farwell, Chapman & Co.; The First Cleveland 
Corp.; Mason, Moran & Co.; Maynard H. Murch & Co.: 
Albert McGann Securities Co., Inc.; Pacific Northwest Co.; 
Whiting Weeks & Stubbs; A. E. Masten & Co.; Julien 
Collins & Co.; Indianapolis Bond & Share Corp.; The 
Ohio Co.; Rogers & Tracy, Inc.; Sills, Minton & Co., 
Inc.; City Securities Corp.: Marrison & Austin, Inc.: 
Raffensperger, Hughes & Co., Ine.; Stifel, Nicolaus & 
Co., Inc. 

Philadelphia Electric Co, 150,000 shares of 4.3%) preferred 
stock ‘par $100). Purpose, construction. Price, $100 per 
Share and dividend. Offered by Morgan Stan‘tey & Co.: 
Georges G. Applegate; Battles & Co., ine.; Biddle, Whelen 
& Co.; Bioren & Co.; Blyth & Co., Inc.; Bramhall, Barbour 
& Co., Inc.; Brooke, Stokes & Co.; Alex. Brown & Sons; 
Buck’ey Brothers; Butcher & Sherrerd; Chaplin. and Co.; 
E. W. Clark & Co.; De Haven & Townsend, Crouter & 
Bodine; Dixon-& Co.; Eastman, Dillon & Co.; Elkins, 
Morris & Co.; Fausct, Steele & Co.; The First. Boston 
Corp.; Glore, Forgan & Co.; Glover & MacGregor, Inc.: 
Graham, Parsons & Co.; Green, Ellis & Anderson; Grubbs. 
Scott and Co.; Hallowell, Sulzberger & Co.; Harriman 
Ripley & Co., Inc.; Hemphill, Noyes & Co.; Hornblower 
& Weeks; W. E. Hutton & Co.; Janney & Coa.: Jenks, 
Kirkiand & Co.; Kay, Richards & Co.: Kidder, Peabody & 
Co.; Kirkpatrick-Pettis Co.; W. C. Langley & Co; Le 
Higginson Corp.; Laurence M. Marks & Co.; Mason-Hagan 
Inc.; A. E. Masten & Co.; McJunkin, Patton & Co.; Mer- 
rill Lynch, Pierce, Fenner & Beane: Moore, Leonard & 
Lynch; F. S. Mossley & Co.: W. H. Newbo!d's Son & Co.: 
Newburger & Co.; Paine, Webber, Jackson & Curtis; Par- 
rish & Co.; Riter & Co.; Schmidt, Poole & Co.; Schoell- 
kopf, Hutton & Pomeroy, Inc.; Sheridan, Bogan Co.: 
Singer, Deane & Scribner; Smith, Barney & Co.; Stein 
Bros. & Boyce; Stone & Webster Securities Corp.; Stroud 
& Co., Inc.; Suplee, Yeatman & Co., Inc.; Thayer, Baker 
& Co.; Themas & Co.: Spencer Trask & Ca; The Wis- 
consin Co.; Wuris, Dulles & CO. and Yarnal & Co. 
Southwestern Public Service Co. 10,000 shares of 5’, cumu- 
lative preferred stock (par $100). Purpose, construction 
Price, $100 per share. Placed privately with Traveler 
Insurance Co., through Dillon, Read & Co. Inc. 
Southwestern Public Service Co. 103.113 shares of common 
stock ‘par $1). Purpose construction. Price, $21 per sna, 
Offered for subscription by common stcckholders. Undcr- 
written by Dillon, Read & Co. Inc.; E. H. Rollins & Son 
Inc.; A. C. Allyn & Ca., Inc.; Blyth & Co.; Inc.; Boe‘teher 
and Co.; Besworth, Sullivan & Co.; Central Republic Co. 
(Inc.); Eastman, Dillon & Co.;: Goldman, Sacns & Co».: 
Harriman Ripley & Co., Inc.; Hemphill. Neyes & Co.; Kid- 
der, Peabody & Co.; W. C. Langley & Co.; Lee Higginson 
Corp.: The Milwaukee Co.; Rauscher, Pierce & Co. Inc.: 
Riter & Co.; Shiclds & Co.; Smith, Barney & Co.; Stone 
& Webster Securities Corp.; Speneer Trask & Co.; ‘Union 
Securities Corp.; G. H. Walker & Co. and White, We.d & Co 


OTHER INDUSTRIAL AND MANUFACTURING 


$200,000 Acme Broach Corp, 40,000 shares of common stock ‘par 


$5). Purpose, acquisitions and extensions. Price, $5 per 
share, Offered by Dean W. Titus & Co. 

Bardwell & MeAlister, Inc. 29,500 shares of 6% con- 
verctible preferred stock (par $10). Purpose, increase work- 
ing capital, construction and development. Price, $10 per 
share and Gividend. Offered by John B. Dunbar & Co. 
(James B.) Beam Distilling Co. 150,000 shares of capital 
stock (par $2). Purpose, working capital. Price, $2 per 
share. Offered for subscription by stockholders of Philip 
Brum & Co., Inc. 


Cleveland Co-operative Steve Co. 21,278 shares of com- 
mon stock ‘par $9). Purpose, working capital. Price, 
$13.50 per share. Ogfered by Prescott & Co. and First 
Cleveland Corp. ° 


Electro Refractories & Alloys Corp. 7,400 shares of com- 
mon stock ‘no par). Purpose, working capital. Price, $15 
per share, Offered for subscription by stockholders, Un- 
derwritten by Hamlin & Lunt. 


Giant Portland Cement Co. 564,906 shares of common 
stock ‘par $1) and 282,453 common stock purchase war- 
rants. Purpose, development of plant and facilties. Price, 
$4.10 per unit, consisting of 2 shares of common and 
one warrant. Offered for subscription by stockholders 
at $4.10 per unit. Unsubscribed (163,617) units purchased 
by underwriters who offered 327,234 shares of stoek with- 
out warrants) at $2.125 per share. Underwriters . were 
Craigmyle, Pinney & Co.; Winslow, Douglas & McEvoy 
and Jenks, Kirkland & Co. 


Kuner-Empson Co. 5.278 shares of 6’, cumulative pre- 
ferred stock (‘par $10). Purpose, plant improvements. 
Price, $10.25 per share. Offered by Peters, Writer & 
Christensen, Inc. 


Monsanto Chemical Co. 250,000 shares of cumulative con- 
vertible preference stock $4 dividend (no par). Pur- 
pose, repay bank loans, general corporate purposes. 
Price, $101 per share. Smith, Barney & Co.; Arnhold and 
S. Bleichroeder, Inc.; Bacon, Whipple & Co.; Baker, Watts 
& Co.; Baker, Weeks & Harden; Biddle, Whelen & Co.: 
Bioren & Co.; Bitting, Jones & Co., Inc.; William Blair 
& Co.; Blyth & Co., Inc.; H. F. Boynton & Co., Inc.; 
Alex. Brown & Sons; C. F. Cassell & Co., Inc.; Ceniral 
Republic Co, (Inc.); Clark, Dodge & Co.; E. W. Clark 
& Co.; C. C. Collings ana Co., Inc.: Julien Collins & Co.; 
J. M. Dain & Co.; Dillon, Read & Co. Inc.; Dixon & Co.; 
Dominick & Dominick; Drexel & Co.; A. G. Edwards & 
Sons; Elkins, Morris & Co.; Equitable Securities’ Corp.; 
Estabrook & Co.; Clement A. Evans & Co., Inc.; Farwell, 
Chapman & Co.; Fausct, Steele & Co.; First of Michigan 
Corp.; Folger, Nolan Inc.; Glore, Forgan & Co.; Goldman, 
Sachs & Co.; Goodwyn & Olds; Graham, Parsons & Co.; 








Represents issues placed privately. 


Grecre & Brock; Hallgarten & Co.; Harriman. Ripley & 
Co., Inc.; Harris, Hall & Co. (Inc.); Hayden, Miller & Co.; 
Hayden, Stone & Co.; Hemphill, Noyes & Cv.; Henry 
Herrman & Co.; Hornblower & Weeks; W. E. Hutton & 
Co.; The Illinois Co.; Janney & Co.; Johnson; Lane, Space 
and Co., Inc.; Edward D. Jones & Co.; Kalman & Co., 
Inc.; Kebbon, McCermick & Co.; Kidder, Peabody & Co.; 
Kirkpacrick-Pettis Co.; Kuhn, Loeb & Co.; Laird, Bissell 
& Meeds; W. C. Langley & Co.; Lazard Freres & Co.; 
Lee Higginson Corp.; Lehman Brothers; McDonald & Co.; 
Laurence M. Marks & Co.; Merrill Lynch, Pierce, Fenner 
& Beane; Merrill, Turben & Co.; The Milwaukee Co.; 
Moore, Leonard & Lynch; F. S. Moseley & Co.; Mullaney, 
Ross & Co.; Maynard H,. Murch & Co.; Nashville Secur- 
ities Co.; W. H. Newbold’s Son & Co.; Newhard, Cook & 
Co.; Pacilic Northwest Co.; Paine, Webber, Jackson & 
Curtis; Piper, Jaffray & Hopwood; Prescott, Hawley, 
Shepard & Cu., Inc.; Putnam & Co.; Reinholdt & Gardner; 
Reynolds & Co.; Riter & Co.; The Robinson-Humphrey Co.; 
Rotan, Mo.le and Moreland; L. F. Rothschiia & Co.;: 
Schwabachcr é& Co.; Chas. W. Scranton & Co.; Shields 
& Co.; I. M. Simon & Co.; Singer, Deane & Scribner: 
Smith, Moore & Co.; F. S. Smithers & Co.; Starkweather 
& Co.; Stein Bros. & Boyce; Stitel, Nicolaus & Co., Inc.; 
Stix & Co.; Stone & Webster Securities Corp.; Stroud & 
Co., Inc.; Swiss American Corp.; Tifft Brothers; Spencer 
Trask & Co.; Tucker, Anthony & Co.; Underwood, Neuhaus 
& Co.; Union Securities Corp.; H. C. Wainwright & Co.; 
G. H. Walker & Co.; White, Weld & Co.; The Wisconsin 
Co.; Dean Wiiter & Co.; Haro!d E. Wood & Co.; Wurts, 
Dulles & Co. and Yarnall & Co. 


Sherman Products, Ine. 150,000 shares of common stock 
(par $1), Purpose, tooling, equipment and working capital. 
Price, $2 per share. Olfered Ly Stcetzer, Fuulkicr ow Co. 
and Bennett, Smith & Co. 


OIL 

Gulf Oi} Corp. 2,269,050 shares of capital stock (par $25). 
Purpose, increase capital funds. Frice, $51 per share. 
Oftered for subscription by stockholders. Underwritten 
by The First Poston Corp.: A. C. Allyn & Co.:; Almstedt 
Brothers, American Sccurities Corp.; Geo. G. Applegate; 
Arthirs, cestrange & swiima; aAuchinecloss, Parker & 
Redpath; Bache & Co.; Bacon, Whipple & Co.; Baker, 
Watts & Co.; Baker, Weeks & Harden; J. Barth & Co.; 
Barrett, Fit-h & Co., Inc.; Bateman, Eichler & Co.; 
Bear, Stearns & Co.; A. G. Becker & Co., In:.; Biddle 
Whelen & Co.; Blair & Co., Inc.; William Blair & Co.; 
Blyth & Co., Inc.; Boeticher & Co.; Geo. D. B. Bonbright 
& Co.; Bond & Goodwin Inc.; Bosworth, Sullivan & Co.; 
H. F. Poynton & Co., Inc.; Alex. Brown & Sons: Brush, 
Slocumb & Co.; Robert C. Buell & Co.: Butcher & Sher- 
rerd; H. M. Byllesby & Co. (Inc.); Centra] Republic 
Co. ‘Inc.); Chase, Whiteside, Warren & Sears, Inc.; 
Chapin & Co.; Clark, Dodge & Co.; E. W. Clark & Co.; 
Riehard W. Clarke Corp.; Coffin & Burr, Inc.; C. C. 
Collins & Co., Ine.; Julien Collins & Co.; Cooley & Co.; 
Crowe], Wecdon & Co.: Courts & Co.: S. K. Cunningham 
& Co., Inc.; Curtiss, House & Co.; J. M. Dain & Co.; 
Dallas Union Trust Co.; Paul H. Davis & Co.: R. L. Day 
& Co.; Dewar, Robertson & rfancoast; Dick «& Merle- 
Smith: R. S. Dickson & Co., Inc.; Dillon, Read & Co., 
Inc.; Dominick & Dominick; Doolittle & Co.; Percy O. 
Dorr & Co.. Inc.; Drexel & Co.; Francis I. du Pont & 
Co.; Eastman, Dillon & Co.; Elkins, Morris & Co.; 
Elworthy & Co.; F. S. Emery & Co Inc.; Equitable 
Securities Corp.; Estabrook & Co.: Clement A. Evans & 
Co., Inc.; Fahey, Clark & Co.; Farwel!, Chapman & Co.; 
Fauset, Steele & Co.; Ferris & Co.; Field, Richards & 
Co.; The First Cleveland Corp.; First of Michigan Corp.; 
First Southwest Co.: Folger, Notan Inc.; Glore, Forgan 
& Co.: Glover & MacGregor, Inc.: Goldman, Sachs & 
Co.; Goodbody & Co.; Graham, Parsons & Co.; Granberry, 
Marache & Lord; Green, Ellis & Anderson; Grubbs, Scott 
& Co.; Hamlin & Lunt; Haligarten & Co.; Hallowell, 
Sulzbirger & Co.; Harriman Ripley & Co., Inz.; Harris, 
Hall & Co. (Inc.'; Hayden, Miller & Co.; Hayden, Stone 
& Co.; Hemphill, Noyes & Co.; H. Heintz & Co.; Henry 
Herrman & Co Hill Richards & Co.; J. J. B. Hilliard 
& Son: Hornblower & Weeks: Howard Labouisse, Fried- 
richs & Co.;: W. E. Hutton & Co.; The Illinois Co.; 
Indianapoli Bond & Share Corp.; Ingalls & Snyder; 
Janney & Co.; Jenks, Kirkland & Co.; Johnson, Lane, 
Space & Co., Inc.; Johnsicn, Lemon & Co.; Edward D. 
Jones & Co.; Kay, Richards & Co.; Kebbon, McCormick 
& Co.; A. M. Kidder & Co.; Kidder, Peabody & Co.; 
Kirkpatrick-Pettis Co.; Kuhn, Loeb & Co.; Ladenburg, 
Thalman & Co.; Laird, Bis-ell & Meeds; Laird & Co.; 
W. C. Langley & Co.; Lazard Freres & Co.: Lee Higgin- 
son Corp.; Lehman Brothers; Lester & Co.; Carl M. 
Loeb, Rhoades & Co.; Irving Lundborg & Co.: Mackubin, 
Legg & Co.; Laurence M. Marks & Co.; Mason-Hagan 
Inc.; A. E. Masten & Co.; McDonald & Co.; McJunkin, 
Patton & Co.:; Merrill Lynch, Pierce, Fenner & Beane; 
Merrill, Turben & Co.; Metropclitan St. Louis Co.; The 
Milwaukee Co.; Minsch, Monell & Co.; Mitchum, Tully 
& Co.; Moore, Leonard & Lynch; Moors & Cabot: Morgan 
Stanley & Co.; Moroney, Beissner & Co.; F. S. Moseley 
& Co.; Maynard H. Murch & Co.;. Nashville Securities 
Co.: W. H. Newbo!ds Son & Co.; Newhard, Cook & Co.; 
The Ohio Co.; Pacific Co. of California; Pacific North- 
west Co.; Paine, Webber, Jackson & Curiis; Peters, Writer 
& Christensen, Inc.; Carl H. Pforzheimer & Co.; Piper, 
Jaffray & Hopwood; Prescott, Hawley, Shepard & Co., 
Inc.; R. W. Pressprich & Co.; Putnam & Co.:; Rauscher, 
Pierce & Co.. Inuc.; Reinholdt & Gardner; Riter & Co.: 
The Reobinson-Humphrey Co.: E. H. Ro'lins & Sons, Inc.;: 
Rotan, Mosle and Morcland; L. F. Rothschild & Co.; Dallas 
Rupe & Son; Salomon Bros. & Hutzler; E. H. Schneider 
& Co.; Schoclikopf, Hutton & Pomeroy. Inc.; Schwabacher 
& Co.; Scott & Stringfellow: Chas. W. Scranton & Co.; 
Shields & Co.; Shuman, Agnew & Co.: Sills, Minton & 
Co., Inc.; I. M. Simon & Co.; Singer, Deane & Scribner; 
Smith, Barney & Co.; Smith, Moore & Co.; F. S. Smithers 
& Co.; William R. Staats Co.; Starkweather & Co.; Stein 
Brcs. & Boyce; Stern Brothers & Co.; Sterne, Agee & 
Leach; Stillman, Maynard & Co.; Stix & Co.; Stone & 
Webster Securities Corp.; Stroud & Co. Inc.; Sweney, 
Cartwright & Co.; Sutro & Co.; Swiss American Corp.; 
Thomas & Co.; Tifft Brothers; Townsend, Dabney & Ty- 
son; Spencer Trask & Co.; Tucker, Anthony & Co.; Un- 
derwood, Neuhaus & Co.; Union Securities Corp.; Vietor, 
Common, Dann & Co.; H. C. Wainwright & Co.; G. H. 
Walker & Co.; Walker, Austin & Waggener; Watling, 
Lerchen & Co.; Wertheim & Co.; White, Weld & Co.; 
Whiting, Weeks & Stubbs; The Wisconsin Co.; Dean Wit- 
ter & Co.; Harold E. Wocd & Co.; Woodard-Elwood & Co.; 
Wuris, Dulles & Co. and Yarnall & Co. 
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MISCELLANEOUS °* 
Market Basket 35,000 shares of $1 dividend preferred stock 
$15). Purpose, open Placed privately 
through Kidder, Peabody 
Merchants Acceptance Corp. 75,000 shares of class A com- 
Purpose, refunding, (596,516), reduce 
Price, $13.75 per share. O.- 
of old class 


*$525,000 
new stores, 


& Co. 


(par 


1,031,250 
mon stock (no par). 
bank loans, etc., ($434,734). 
fered in exchange (43,383 shares) 


for shares 

















Farm Loan and Government Agency Issues 


$77,080,000 Federal Intermediate Credit Banks 1.55 consolidated de- 
bentures, dated March 1, 1948, due Dec. 1, 1948. Purpose, 
refunding, ($38,510,000); new money, ($38,570,000). Price, 
par, Offered by Charles R. Dunn, fiscal agent, New York. 


Issues Not Representing New Financing 


$1,182,500 General Instrument Cerp. 110,000 shares of common stock 











ferred stock (no par). Price, $102'%2 per share. Offerec 
by Ball, Burge & Kraus. 

1,387,500 Hayes Manufacturing Corp. 185,000 shares of common 
stock (par $2). Price, $7.50 per share. Offered by Var 
Alstyne Noel Corp. and Emanuel-Deetjen & Co. 

5,337,600 Hercules Powder Co. 111,200 shares of common stock (n« 
par). Price, $48 per share, Offered by Morgan Stanle: 
& Co. 





4: steeh underwritten by. H. Walkar: ake, (par $1). Price, $10.75 per share. Offered by Burr & Co 709,750 International Shoe Co. 17,000 shares of common stock (n« 
mn . as , pee — stank : ; : ; : a par). Price, $413, per share. Offered by Glore, Forgar 
200,000 Piedmont Aviation, Inc, 200,000 shares of common at € Inc.: Cohu & Torrey; Butcher & Sherrerd; Buckley Broth- sk 

(par $1). Purpose, purchase of planes, working capital, & Co. 

etc. Price, $1 per share. Offered by Kirchofer & Arnold ers; A. M. Kidder & Co.; Hirsch & Co.; Dempsey & Co. 

Associates, Inc. and M. M. Freeman & Co., Inc. $9,181,100 

$1,756,250 563,750 (M. A.) Hanna Co, 5,500 shares of $4.25 cumulative pre- ‘Represents issues placed privately. 
General Corporation and Fe Cecentttat lencece tor 0a0tattecence,( | ONT OS nee Bic 
: an , — e fo after taxes, 
*s p 1947 Set a New Record—-Net incom a EARNINGS FOR 12 MONTHS ENDED JAN. 31, 1948 


Investment News 


(Continued from page 2) 
Brown Co., Berlin, N. H.—New Asst. Treas.-Sec.— 


Charles G. Racbur.a, Manager voi Finaacia. yvept. of wus company 
and its Canadian subsid ary, Brown Corp., La Tuque, P.Q., has pneenu 
elected As:istant Treasurer ond Ass:stant Secretary of both com- 
panies.—V. 167, p. 936. 

(E. L.) Bruce Co.—Earnings-— 

6 Months Ended Dec. 31- 1947 1246 
Shipme ts $11,631,036 $6,709,605 
Net income 1,112,677 261,274 
Earned per common share ‘ © as $8.29 $1.73 

The sem'‘-annual report shows net working capital of $4,716,819 as 
compared with $4,270,169 at June 30, 1947, aod the working capital 
ratio was 3.40 to 1, as compared w.th 3.13 to 1 at June 30, 1947. 
Cash and bank bvlances at Dec. 31, 1947 aggregated $1,743,159, and 
inventor.es amounted to $3,466,225. The deprec ated \alue of property, 
plant and equipment at Dec. 21, 1947, was $2,726,147, reflect:ng a 
net increase of $384,011 during the six months under review.—V. 167, 
p. 1038. 


Butler Brothers, Chicago—Feb. Sales 17.7% Higher— 
Pericd End. Feb. 1 48—-Month—1947 1948—-2 Mos.-——1947 
Sales $11,238,517 $2,550,308 $22,669,173 $19,562,253 

—V. 167, p. 842. 

California Oregon Power Co.—Plans Issues— 

The comnany has asked the California P. U. Comm’'s3ion ior author- 
ity to issue and sell $4,500,000 im bonds ana 100,000 shares ($20 par) 
common stock. Both issues wi!l be sold at competitive bidding. The 
new finencing is requred in order to re mbiurse companys treasury 
and to extend production facilities Wi 267, 2 C67. 


Canadian Pacific Lines in Maine—Earnings— 


January 1948 947 1v46 1945 
Gross irom railway $€45.313 $605,523 $618,865 $663,805 
Net from railway 212,602 195,969 228,188 279,092 
Net rv. oper. income 79.273 75 636 103,157 167,310 

¥. S06, BP. TéHp. 

Canadian Pacific Lines in Vermont—Earnings— 
January 1948 1947 1946 1945 
Gross from railway $207,449 $170,413 126,096 $100,923 
Net from iailway 46,587 56,378 63,528 70,926 
Net ry. oper. income 113,834 *110,596 112,051 125,331 

Def.c t Y. 102, 0D. 2e3. 


Canadian Pacific Ry.—New Chairman and President— 
Resignation of W. M, Neal as Chairman and President due to serious 
ill health, was announced following a meeting of the board of direc- 
tors on March 8. 
Succeeding Mr. 
for the past year 
tive committee, as 


Neal as Chairman is George A. Walker, K. C., who 
has been a member of the board and of the exeécu- 
well as Senior Vice-President. W. A. Mather, of 
Winnipeg, who has been Vice-President successively of Western Lines 
and ot the Prairie Region, was elected President Both Mr. Walker 
and Mr. Mather assume their new posts immediately. 

Mr. Walker is also a director of Canadian Pacific Steamships. Ltd.: 
Canadian Pacific Air Lines Ltd.; Associated Scercen News Ltd.: Grand 
River Ry.; Lake Erie & Northern Ry.; Vancouver Hetel Co Ltd.: 
Quebec Central Ry.; Dominion Atlantic Ry.; Toronto, Hamilton & 
Bulfalo Ry., Chateau Frontenac Co. and Eastern Abattoirs. 

Mr. Mather is also President of the Esquimalt & 
director os the Great West Life Assurance Co., and of 
Edmontc¢n Corp., a member of the Winnipeg edvisory 
the Reyal Trust Co. and of the operating committee 0: 
Alberta Rys. 


Nanaimo Ry. 

the Calgary & 
committee of 
the Northern 


COMPARATIVE EARNINGS STATEMENT 


Calendar Years 1947 12346 1945 1944 
S $ $ $ 
Gross earnings 318,585,919 222.4 5.828 316,109,358 318.871,034 
Work, exps. (‘inel. tax) 295,693,730 271,652,778 280,055,024 275,722,370 
: ‘ 

Net earnings 22,892,189 20.843,050 36,054,334 43.159.664 
Other income 24,788,927 22,779,794 15,106,957 12,371,315 

Total Income 47,681,116 43,622,844 51,161,291 55,530,979 
Fixed charges 15,787,174 18,438,113 19,547,129 20,831,149 
Bal. transf. to profit 


and loss account 31,893,942 25,134,731 31,614,162 
Freference dividends 4,557,682 4,557,682 5,031,500 5,042,782 
Divs. cn ordinary stock 6.709,000 6,700,000 6,700,000 6,700,000 

Particulars of other income are as follows: Ne? earnings from ocean 
and coastal steamships, $3,800,347; net earnings from hotel, communi- 
cation and miscellaneous properties, $2,414,124; dividends, $14.547.415: 
net income from interest, exchange, separately operated properties and 
miscellaneous sources, $4,027,041.—V. 167, p. 938. ° 


34.699 ,830 


Capital Transit Co.—Dividend Omitted— 


The directors on March 4 took no action on the quarterly dividend 
usually payable on or about April 1 on the common stock. Th? stock had 
been on a regular $2 annual dividend basis since 1942 and the last 
quarteriy payment of 50 cents was made on Dec. 22. 1947. 

In announcing the omission, E. D. Merrill, President, stated: ‘‘The 
directcrs carefully considered payment of a dividend but decided to 
omit action at this time. It was hoped and expected by the board that 
means could be found to improve the financial condilion of the 


company in the near future through increased revenues so as to 
overcome the present lack of a fair return on the property.” 
When the last dividend was paid, the board pointed out ‘that the 
disbursement was from previous year’s earnings. 
Operating expenses in 1947 increased $2,300,893 while operating 
revenues were up $94,870.—V. 166, p. 1148. 


Carvlina Insurance Co.—-Merger Terms— 
See Home Insurance Co. below.—V, 159, p. 444. 


Jarolina Power & Light Co.—To Issue Notes Privately 


The company nas asked the SEC for authority to borrow $7,000,009 
from Equitable Life Assurance Society of U. S. on 3';¢ notes. The 
money wll be used io poy a $2.50C,000 bank loan and to finance plant 


extensions.—V. 167, p. 1039. 


amounted to $24,173,417, equivalent after preferred divi- 
dends to $3.83 per share on the common stock, con- 
trasted with 1946 net income of $16,059,416, or $2.36 per 
common share. Sales volume of $181,083,608, was ap- 
proximately 34% over the 1946 figure of $135,202,211. 
Both income and sales set a new record for the company. 


Expenditures for expansion and modernization of plant facilities 
last year amounted to $36,470,175, compared with $20,310,661 in 1946. 
Among the majer items of expenditure were: additional units of the 
chemical plant at Bishop, Texas; a modernization program at the 
Cumberland, Maryland plant; installation of major plant facilities at 
the plant at 


the Nurrows, Virginia plant, construction on new yarn 

Rock Hil, South Carolina; additional units at the Bridgewater, Va., 
plant; new units at the Staunton, Va., plant; additional facilities at 
the Newark, New Jersey, plant. 


ii was deemed advisable in November to arrange with a group of 
banking instiutions, headed by the Bank of the Manhattan Company, 
the National City Bank of New York and the Chase National Bank 
cf the City of New York, for a Two Year Stand-by Credit of $25,- 
000,000 at favorable interest rates. The credit, if used during the 
two year period, will be repayable in semi-annual pases meag ee fete the 

the two 


extent of 70’% over the five years after the expiration of 
year stand-by credit period, with the balance of 30% payable on 
Nov. 15, 1954. 

The number of stockholders in the comvany incressed in 1947. 


total at Dec. 31, 1947, including all classes of stock, was 31,225, 
10,842 holders of preferred stocks and 20,383 holders of 
common stock. The average holdings of preferred stocks and common 
stock were approximately 52 shares and 270 shares respectively. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 


The 
comprising 


(Including Domestic Subsidiary Companies) 
1947 1946 1945 
$ $ $ 
Gross sales, less disc., returns & 

allawances 181,083,608 135,202,212 104,197,237 
Cost of goods sold 119,313,038 88,889,957 68,925,205 
Depreciat_on 6,980,738 5,913,782 4,604,091 
Selling, gen. & adm. expenses 13,560,277 12,061,311 9,779,024 





Net operating profit 41,229,555 28,337,161 20,888,918 
Other income 969,224 728,681 371,846 

Total income 42,198,779 23,065,842 21,260,764 
Interest son debentures. 1,923,317 1.217,203 1,196,757 
Amort. om debt disct., prem. & exp. 215,045 212,222 264,735 
Interest on Fed. exc. profits taxes 535,556 

Net income 40,060,417 27,636,416 19,263,715 
rTeoav for Fed. taxes on ‘income 15,887,000 11,577,000 7,000,000 
Special amortization charges: 

Refinancing expenses : 1,317,802 

Emergency plant facilities 3,332,423 

Net income 24,173,417 16,059,416 7,613,490 
Earned surplus at beg. of year 29,485,588 16,066,124 14,382,976 
Earn. surp. of Tubize Rayon Corp. 5,348,733 

Total income 53,659,005 37,474,273 21,996,467 
Cash dividends: 

Common stock 7,165,717 4,956,341 3,230,502 

7‘+ second preferred stock 1,037.253 1,037,253 1,037,253 

First pfd. stock, $4.75 series 1,995,094 1,995,091 1,662,589 
Research and experimental exps. 

defer. at Dec. 31, 1946, writ. off 2,645,223 

Earned surplus et end of year 40,815,718 29,485,588 16,066,124 
Common shs. outstdg. at Dec. 31 5,514,107 5,514,107 1,737,072 
Earned per common share $3.83 $2.36 $2.82 

Including $6,070,600 in 1945 excess profits taxes. 

CONSOLIDATED BALANCE SHEET DECEMBER 31 
(Including Domestic Subsidiary Companies) 
1947 1946 

ASSETS— $ $ 

Cash wth banks and on hand 42.256,091 42,923,528 


9 
2,138,981 25,559,71: 
14,291,708 10,418,977 
711,197 421 


U. S. Government securities and obligations 

*Trade accounts receivable 

Other accounts & advances and int. 

In\entories—at cost or less, not in 
market 

Federal tax claims 
Notes & accounts 


receivable 
excess of 
13 744,966 
2,484,753 
32,196 


20,654,811 
2,484.753 
19,787 


receivable deferred 





Investments—at cost: 

Fore'gn subsidiary 2,768,103 1 913,494 

Other 4,532,984 _2.630,835 
“F xed assets 117.972.733 85,655,772 
Debt d’scount, premium and expense (net) 991,794 1,179,631 
Research and experimental exps. inet) 2,645,223 
Insurance premiums, taxes & prepayments 3,187,145 2,334,386 
Patents and trade-marks 1 1 

Total 211,990,088 191,945,336 

LIABILITIES 
Aczounts payable 5,191,978 3,929,819 
tiFunded debt due to be retired within one 

year 1,402,583 
Federa! and State taxes and otner amounts 

withheld from employees 726,051 638,485 
Accrued liabilities: 

Wages and commissions 1,970,112 1,525,197 

++Federal taxes on income 6,241,563 

Reserve for other taxes $48,048 723,224 

Interest 364,685 354,808 

Other accruals 1,570,915 1,134,135 
3°. debentures due Oct. 1, 1965 (non-current) 38,500,000 40,000,000 
2.85%, debentures due Dec. 1, 1966 25,000,009 25,000,000 
Reserves for contingencies 3,461,175 3,461,175 
Other reserves 1,051,000 946,645 

$4.75 preferred stock (no par) 40,425,000 40,425,000 
7‘* 2nd preferred stock (par $100) 14,817,900 14,817,990 
‘Common stock 2,205,643 2,205,643 
Capital surplus Zieet, (hl VStiaweted 
Earned surplus 40,815,718 29,485,588 

Total 211,990,088 191,945,336 

Quoted market value—1$47, $2,134,000; 1946, $25,557,000. +After 
reserves of $468,259 in 1947 and $456,317 in 1946. After reserve of 
£25,000 in 1946. ‘SAfter deducting depreciation and amortization of 
$57,215,084 in 1947 and $53,061.869 in 1946. 


‘Represented by 5.514,i108 shares Represented by 420,000 shares. 
**After deducting $11.730,000 in 1847 and $12,649,252 in 1946 U. S. 
Treasury tax notes At the redemption prices specified in the 
indenture.—V. 166, p. 2658. 























































































































Net profit after certain non-recurring expenses and re- 
serve for contingencies $2,286,81( 
During the 12 months corporation completed contracts and sales in 
the amount of $53,974,774. Orders booked totaled $45,633,596. On 
Jan. 31, 1948, the corporation had a backlog of unfilled order: 
amounting to $22,178,095 as compared with $30,235,957 a year earlie) 


V. 167, p. 1039. 


(J. W.) Carter Co.—100% Stock Dividend— 

Upon the receipt of notice from this company regarding the pay- 
ment on March 24, 1948, to holders of record at the close 0: 
business on March 17, 1948, of a stock dividend of one additiona) 
share of common stock, par value $10 for each share of commor 
held, the New York Curb Exchange on March 10 announced tha 
this issue would not be quoted ‘‘ex’’ until further notice—V. 15¢ 
p. 1629. 


Central of Georgia Ry.—Reorganization Delayed— 


The reorganization managers of this company have decided, upon 
the recommendation of the trustee, to defer the consummation oO: 
the plan while efforts are made by the trustee to dispose of the 
government's tax claim. It is expected that on or before June } 
they will meet again to consider the itixing of a consummation date.— 
V. 367, DB. 3060. 


Central Maine Power Co.—Acquisition— 

The SEC on Feb. 24 approved the acquisition by the compan‘ 
of all the issued and outstanding capital stock of the Union Wate: 
Power Co., a non-utility company, consisting of 6,470 shares of com- 


mon stock ($100 par), for a cash consideration of $653,470 or $10} 
per share Union owns 2,500 shares (25’.) of the outstanding 
capital stock of Androscoggin Reservoir and Central Maine wit 
acquire an indirect interest in Androscoggin.-—V. 167, p. 938. 


Central New York Power Corp.—Loan Approved— 

The corporation received permission from the SEC March 1 ft 
borrow $10,000,000 from 12 financial institutions on 24% promis- 
sory notes due on Dec. 31, 1950. The corporation, a subsidiary ¢ 
the Niagara Hudson Power Corp., will use the proceeds for cor- 
struction—V. 167, p. 248. 


Central Ohio Light & Power Co.—Earnings— 


Period End. Dec. 31- 1947-—3 Mos.—-1946 1947—12 Mos.—194¢€ 
Total oper. revenues $846,543 $734,197 $3,076,684 $2,683,971 
Oper. revenue deduct'ns 676,177 544,762 2,383,669 2,020,783 


Operating income $170,366 $189,435 $693,015 $663,19% 


Other income 2,570 - 4,207 11,187 8,75; 
Gross income $172,936 $193,642 $704,203 $671,94 
Income deductions 45,085 41,969, 182,447 162,91 
Balance $127,851 $151,673 $521,755 $509.02; 
Prov. for Fed. inc. taxes 25,809 44,597 135,475 162,29. 
Net income $102,042 $107,075 $386,279 $345,731 
Divs. on pfd. stock 10,800 10,800 43,200 61,99 
Balance for com. shrs. $91,242 $96,275 $343,079 $284,75 


V. 167, Pp. 842. 

Central Pacific Ry.—Bonds Offered—Halsey, Stuart ¢é 
Co. Inc. and associates on March 10 offered $37,396,000 
first mortgage bonds, series B, 3°s%, due Feb. 1, 1965 
at 106.35 and interest. The issue has been oversub- 
scribed. 

The issue was awarded March 9 Cn a bid of 99.40. 
bid 98.70 for a similar coupon. 

The bonds are guaranteed unconditionally as to payment of prir- 
cipal and interest by endorsement by Southern Pacific Co. Princip:.) 
and interest (Feb. 1 and Aug. 1) will be payable at office or agenc 
of the company in New York. Bonds will be redeemable at option ©i 
the company in whole or in part at any time on not less than 60 day 
published notice, and on like nolice in part at any time beginnirz 
Aug. 1, 1950 through operation of the sinking fund, the initial redemp- 
tion prices being 1025%‘- and 100%% of che principal amount, respe:- 
tively, plus accrued interest in cach case. 

The issuance, guaranty and sale of these 
thorization by the ICC. 

PURPOSE OF ISSUE—The proceeds to be 


Kuhn, Loeb & C 


bonds are subject to av- 


derived from the sale « 


the bonds, with other funds (sufficient together to equal the principi 
amount, plus interest accruing to maturity, of the $37,522,509 ‘ir 
refunding mortgage gold bonds, 4% due Aug. 1, 1949, outstanding 


the hands of the public March 9, 1948) will be deposited by the com- 
pany with Central Hanover Bank & Trust Co., trustee under th 
company’s first refunding mortgage dated Aug. 1, 1899, for the pay- 
ment of the principal of and interest on the first refunding mortgag 
gold bonds, 4‘-, as such principal and interest mature. Such fund 
in Whole or in part, may be applied from time to time aS may | 
cetermined for the purpose of purchasing or otherwise acouiring fir 
refunding mortgage gould bonds, 4%, which are not callable, and &.) 
such bonds so acquired will be canceled, together with $40,723,500 ©: 
such bonds now owned by the Railway company and deposited wit. 
First National Bank, New York, trustee under the company’s first at 
refunding mortgage. 

Simultaneously with 
such deposit, Central Hanover Bank & Trust 
charge the filst refunding mortgage. 

The firs: and refunding mortgage, dated as of Aug. 1, 


B. and upe-: 
agreed to di-- 


series 
has 


bonds of 
Co. 


the issuance of 


1944, provia 


that upon or after the discharge of the Railway company’s 1ilrst r- 
funding mortgage, dated Aug. 1, 1899, the bonds of any series, oth 
than series A, issued under the jirst and refunding mortgage, may 
entitled ‘‘first mortgage bonds."’ 

COMPANY--Al) the outstanding preferred and common stock 
which is owned by Southern Pacific Co., Was incorporated July 2 
€99. in Utah for a term of 50 years, which term was extended 
July 29, 1999. 

The company is the successor in interest of various compani 


organized from time to time commencing in 1861 for the puipose 


constructing and operating railroad lines in California and oth 
western states, including the construction, under the authority of t 
Pacific Railroad Act of 1862, of a line from Sacramento, Calif., eas - 
ward to meet the line of the Union Pacific RR. then beine bu 
westward. The two lines were joined at Promontory, Utah, on May 
1869, to form the first transcontinental railroad. 







Of the miles of road operated, 1,840.51 miles are classified ma 
lines and 356.24 milcs are classified as »ranches. Of the mile f ro 
owned, 2,174.78 miles will be subject to the first lien of he iit 
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mortgage upon the dischz s ; 
gage, dated Aug. : a of the company’s first refunding mort- 
a OF PROPERTIES—-All the company’s railroad properties are 
cas to Southern Pacific Co. under a lease dated March 3, 1923, 
which was authorized by the ICC. The lease is for a term expiring 
Dec. 31, 1984, subject to termination by order of the ICC if found 
by the Commission to interfere with the consummation of its final 
plan of consolidation. The lease is subordinate the company’s first 
mortgage, and provides in substance that, subject to certain exceptions, 
Southern Pacific Co. will pay annually to the Railway company a fixed 
rental of $10,000 plus the balance of net earnings from the leased 
premises after payment of operating expenses and interest, and certain 
uther expenses and deductions therein up to 6% per annum on the 
par value of the then existing issued capital stock of the Railway 
company, and one-half of such net earnings over 6% on capital stock. 
UNDERWRITERS—The company has agreed to sell the entire $37,- 
396,000 of bonds of series B at 99.40% of their principal amount, 
together with accrued interest thereon from Feb. 1, 1948, to date of 
delivery, to the severa] jirms listed below: } 


(000 Omitted) (000 Omitted) 
Halsey, Stuart & Co. Inc. $11,171 John Kormendi Co.. : $109 
Adams & Peck______- 500 Leedy, Wheeler & Alie- 
Amott, Baker & Co., Inc. 200 EES ae Se 100 
Arthurs, Lestrange & ore ee oe 150 
SE 100 Mason, Moran & Co. ; 100 
Doone a Od.........- 100 McMaster Hutchinson & 
Baker, Weeks & Harden 400 TRA SE a le ee 100 
Barret, Fitch & Co., Inc. 100 E. M. Newton & Co._____ 300 
J. Barth @& Co.....__- 200 Homer O’Connell & Co., 
Bear, Stearns & Co.__. 2,750 pO" eee ae ut 150 
J. C. Bradford & Co.____ 150 Alfred O’Gara & Co.__-~- 150 
Bramhall, Barbour & Co., ite: @: Ge 2,750 
LC a ea 300 Roger S. Palmer Co.___~- 200 
Stockton Broome & Co.__ 100 Patterson, Copeland & 
Burr & Co., Inc._- SUU ORG... BOs os 100 
Byrd Brothers ______ 200 B. W. Pizzini & Co., Inc._ 125 
Chace, Whiteside, Warren Wm. E. Pollock & Co., Inc. 600 
& Sears, Inc,_____ : 150 Presc: tt, Hawley, Shepard 
City Securities Corp.__- 100 NS . 250 
Clayton Securities Corp.- 200 Raffensperger, Hughes & 
Cunningham & Co.__ 100 SS CE 100 
Curtiss, House & Co.__ 100 Wee &. Gai... 200 
Henry Dahlberg & Co.__ 100 Rotan, Mosle and More- 
DeHaven & Townsend, IS EEE 150 
Creuter & Bodine_____ 100 L. F. Rothschild & Co.__ 1,200 
Dempsey & Co._..___-_ 220 R. C. Schmertz & Co., Inc. 100 
John Douglas & Co., Inc. 100 ~=Schoellkopf, Hutton & 
Dreyfus & Co,______ : 100 Pomeroy, Inc. -....... 2,000 
Francis I. duPont & Co._ 500 Shaughnessy & Co., Inc._ 100 
me @ @6.f4..05... eS 100 Robert Showers __-_---- 100 
Fauset, Steele & Co.____ 150 F. S. Smithers & Co.___- 250 
The First Cleveland Corp. 150 eS > ee ets 100 
First of Michigan Corp._ 400 Fdw. Lowber Stokes Co._ 250 
rreeman @& Co........_ 250 Walter Stokes & Co._____ 100 
Graham, Parsons & Co.__ 600 J. S. Strauss & Co.___-_- 300 
Green, Ellis & Anderson 400 Stubbs, Smith & Lom- 
Gregory & Son, Inc._____ 1,000 ee 100 
Hallowell, Sulzberger & Co. 150 Thomas & Co._..-._____ 300 
Harris, Hall & Co. (Inc.) 2,000 Walter & Ge,........... 100 
Ira Haupt & Co._____- : 400 Watling, Lerchen & Co.__ 500 
gt i : 750 Welsh, Davis & Co.__-__ 200 
R. H. Johnson & Co._ 100 Harold E. Wood & Co.__ 100 
mmser & Co......_.- 100 F. S. Yantis & Co., Inc.__ 300 
Ketcham & Nongard____ 100 Zuckerman, Smith & Co. 100 


Invitation for Tenders Made by Company— 


J. A. Simpson, Treasurer, 165 Broadway. New York, N. Y., will until 
12 o'clock noon (EST) on March 29 receive bids for the sale to the 
company of its first refunding mortgage 4% gold bonds, due Aug. 1, 
1949, at prices not exceeding $103.75 per $100 principal amount. In- 
terest on bonds accepted for purchase will be paid to March 30. but 
not thereafter. Notices of acceptance or rejection of tenders will be 
mailed On March 30, 1948.—V. 157, p. 939. 


_Chesapeake & Ohio Ry.—Equinment Trusts Offered— 
The company on March 11 awarded at competitive sale 
an issue of $4,750,000 2% equipment trust certificates 
maturing from March 15, 1948, to March 15, 1958, to a 
banking group headed by Harris, Hall & Co. (Inc.) at a 
bid of 99.4299. .The certificates were reoffered (subject 
to ICC approval) at prices to yield from 1.25% to 2.30%. 
Participating in the offering are Blair & Co., Inc.; Equit- 
able Securities Corp., The Illinois Co.; F. S. Moseley & 
Co.; Phelps, Fenn & Co.; Schoellkopf, Hutton & Pome- 
roy, Inc.; Bramhall, Barbour & Co., Inc.; Hayden, Miller 
& Co.; Weeden & Co., Inc.; Wheelock & Cummins, Inc. 
and Rand & Co. 
ain teep ae — pening . ae coupon were received at the 
Hutzler, 99.16; Halsey. Stuart & Co. ied. nteke Suerte Ripley & 


Co., Inc. and Lehman Bros. jointly, 99.0899; Blyth 
—V. 167, p. 939. y, yth & Co., Inc., 99.025. 


_ Chicago Burlington & Quincy RR.—Equipment Trusts 
Offered—An underwriting group headed by The First 
Boston Corp. and including Kidder, Peabody & Co. and 
Dick & Merle-Smith was awarded at competitive bid- 
ding March 5, 1948 $7,230,000 equipment trust certificates 
maturing $241,000 semi-annually from Oct. 1, 1948 to 
April 1, 1963. The certificates were awarded to the 

roup on a bid of, 99.29, naming a coupon rate of 24%4%. 

he certificates were reoffered to the public at prices 
ranging from a yield of 1.20% for the first maturity to. 
2.60% for the final maturity. 

Five other bids wer seived at the sale. ifi 8 2% 
fiujsey, Stuart & Co. Inc. bid 99.0999. Salomon Bros. & Hutzler bid 
99.05, and Harris, Hall & Co. tInc.) bid 99.03. 

jidding for certificates as 2%s Harriman Ripley & Co., Inc., and 
L¢chman Bros. offered a price of 99.7169 and Kuhn, Loeb & Co. and 
Blyth & Co., Inc., 99.635.—V. 167, p. 1040. 


Chicago Indianapolis & Louisville Ry.— Bids Asked— 


The company will receive bids up to noon (CST) March 16 for 
the sale of $1,800,000 equipment irust certificates, dated April 15, 
1948 and maturing annually April i5, 1949-1963.—V. 167, p. 1040. 


Chicago Milwaukee St. Paul & Pacific RR.—Asks Bids 


The company will receive bids up to noon (CST) March 29 for the 
salé of $2,640.000 equipment trust certificates, series BB, to be dated 
April 1, 1948 and due £132,000 semi-annually Oct. 1, 1948-April 1, 
158. Bids will be received at office of J. W. Severs, Vice-President, 
FPoom 744, Union Station Bidg., Chicago. 

To Pay $4 Dividend— 

The directors have declared a dividend of $4 per share on the 
series A preferred stock, payable April 15, from available net income 
for the year 1947, te hviders of record March 31. In 1947 a payment 
“4 oo per share was made May 15 out of 1946 earnings.—V. 167, 


Chicago Rock Island & Pacific RR.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway____ £15,175.731 $14,036,404 $14.376,792 $16,258,560 
Net from railway______ 3 181,230 3,855,521 4,590,038 6,310,456 
Net ry. oper. income ___ 1,059,547 1,802,674 2,560,755 2,322,122 


Notes Authorized— 

The Icc on Feb. 26 authorized the company to issue at par not 
exceeding $1,239,360 of promissory notes consisting of eight notes in 
the amount of $154,920 each, in further evidence of, but not in 





the purchase price of certain 


payment of, the unpaid portion of 
a conditional-sale agreement. 


equipment to be acquired under 


Receives Deliveries of New Equipment— 


Four new 4,000-hcrsepower Diesel electric streamlined passenger 
locomotives, part of an order for $20,000,000 of new equipment to be 
purchaced in 1948, were delivered to this railroad on Feb. 24 and 25, 
Mr. John D. Farrington, President, announced. The purchase was 
authorized at a meeiing of the new corporation's board of directors 
on Feb. 9, 1£48. 

The addition of the new locomotives to the 26 passenger Diesels 
now in operation, will result in the complete dieselization of all Rock 
I:land’s principal main line passenger runs. Tne four just received 
will be assigned to the pool or locomotives that supplies the power 


for the road's California trains on the Golden State route.—V. 167, 
p. 1040. 

Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 
January— 1948 1947 1946 1945 
Gross from ra‘lway__ $2,637,420 $2,503,134 $2,251,045 $2,155,922 
Net from railway_- 167,215 337,456 299,933 432,168 
Net ry. oper. income *275,875 32,404 6,317 213,711 


*Deficit.—V. 167, p. 647. 
City Ice & Fuel Co.—Acquisition— 


William J. Sinek, President, on March <2 said this company has 
purchased for cash tke entire ice business of the C»nsumers Co., 
Chicago, lll. These include the ice plants, ice trucks and ice inven- 
tories located in Chicago and Rockford, Ill.; and Kenosha, Wis. These 
units manufacture and distribute ice for railroad refrigeration and 
for the wholesale, commercial and retail trade. Several of the plants 
aiso have ice storage facilities—V. 166, p. 1680. 


City of New York Insurance Co.—Merger Terms— 
See Home Insurance Co. below.—V. 162, p. 3189. 


Clinchfield RR.—Earnings— 


January— 1948 1947 1946 1945 
Cross from railway__-~ $1,712,160 $1,605,091 $1,057,873 $1,266,582 
Net from ra‘lway______ 623.830 835,070 461,901 641.178 
Net ry. oper. income___ 526,185 755,003 355,929 536,058 


—V. 167, p. 647. . 


Cluett, Peabody & Co., Inc.—Dividends Declared— 


The directors have declared an interim dividend of 50 cents per 
share On the common stock, payable March 25 to holders of record 
March 11, and the regular quarterly dividends of $1.75 per share on 
the 7‘> preferred stock and $1 per share on the 4% second preferred 
stock, both payable April 1 to holders of record March 18. Payments on 
the common stock in 1947 were as follows: March 25, June 25 and 
Sept. 25, 50 cents each; and Dec. 24, a year-end of $1.50: 


Annual Report—C. R. Palmer, President, said in part: 


The net income for the year 1947 was $5,343,551. This is after 
provision of $3,555,000 for taxes based on income. After dividends 
pa.d on the 7% preferred stock and the 4% convertible second pre- 
ferred stock (which was outstanding for only 2% months), such net 
income for the year is equal to $7.20 per share on 696,404 shares of 
outstanding common stock at year end. In 1946 the net income was 
$5,204,670, equivalent to $7.32 on 677,844 shares of common stock. 

The company’s sales were $61,700,052, an increase of approximately 
a: There was a substantial increase in unit sales as well as 

oO.lars. 

In areerdence with the exrectation of the monagenent as 
nounced in the prospectus issued last September, the net income for 
the secol d ha.f of tae year was substant.aly leos taan tne net income 
for the first half, because costs went up and the company as a matter 
of poticy did not ra’se the selling priccs of its Fall lines. But another 
waze increase became effective last November, and the cost of the 
mater‘als used in the manufacture of the company’s products has 
continu d to rise; hence the company has reluctantly put into effect 
an i-er ase in the selling price of most of its products for delivery 
dur ng the first half of 1¢48. 

The sale of the 4% cumulative preferred stock (convertible until 
Oct. 1. 1957) provided the company with $11 222,730 additional capi- 
tal. A arge part of this was used in retirng the balance of the 
company’s term loan and all of its current borrowings, which had 
been necessitated largely by the increase in inventories. At the end 
of 1947 the inventories were apyrox:mately $11,750,000 larger than 
as of the beginning of the year, this increase being principally due 
to higher price ievels and increased volume of business. 

Exclusive rights in the United States and Canada to a process 
for the prevention of felting and for the stabil zation of wool have 


an- 


a tea from Stevensons (Dyers) Ltd. and Wolsey Ltd. of 
ngland. 
The expans:on of production fac‘l'ties and output in 1947 were 


insufficient to enable us to meet the demand for Arrow products, 
a we conor’. et — continuat‘on of our program in 1948 will give 
S a substant al additional production this year, e li 

nearly to meet the demand. x pe ee 


CONDENSED CONSOLIDATED EARNINGS STATEMENT 





Calendar Years— 1947 1946 1945 
Lars! profit before taxes ----.--. $8,898,551 $8,643,304 $3,731,875 

Ween, COGn MOG 5 3,555,000 3.438,634 1,576,665 

RE Saenger “$5 343,551 $5,204.670 $2,155,21 
Number of common shares_____ "698.404 677.844 *oeTT Bes 
Earned per share_____ BE Ta $7.20 $7.32 $2.82 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash in banks and on hand, $3,397,266; accounts receiv- 
able, customers (less reserves for cash Giscounts and doubtful ac- 
counts, $431,431), $8,134,958; miscell. accounts receivable, $281,931; 
inventories (at lower of cost or market), $26,750,706; property, plant 
— —— Pars ~— for depreciation of $7,768,946) $4,832,- 

; ed charges, 7,963; ‘ Ss -ma! ; 
+ porn eihebe nee 63; goodwill, patents, trade-marks, etc., 


LIABILITIES—Notes payable (ty Canadian subsidiary), $540,000; 
accounts pavable. $2,462,840: Salar‘es, wages, commiss ons, rovalties, 
etc., $943,153; due under contracts relating to patents, $120,000; 
accrued for Federal, Canadian, and other taxes, $3,648,774; reserve 
for contingencies, $422.540; 7% cumulative sinking fund preferred 
stock ($100 par), $3,397,600: second preferred ($100 par), $10,555,000; 
common stock (no par, $6.50 stated value), $4.526,626; capital surplus, 
ee earned surplus, $14,950,264; total, $43,855,585.—V. 166, 
v- 2 e 


Coca-Cola International Corp.—$7.50 Dividend— 


The directors on March 6 declared a dividend of $7.50 per share 
on the outstanding common stock, payable April 1 to holders of record 
March 17, Last year, the following payments were made: April 1, 
on 3 ny 1, $5.60 each; and Dec. 15, a year-end of $20.65.— 

‘ v5 ‘ > 


Colon Development Co., Ltd.—Production— 


The company announces that its production for ‘the four weeks 
ended March 1, 1948 amounted to 315,479 barrels, which compares 
With 403,488 barrels for the five weeks ended Feb. 2, 1948 and 334,524 
barrels for the four weeks ended Dec. 29, 1947.—V. 167, p. 744. 


Colonial Mills, Inc.—Earnings— 


Years Ended Nov. 30— 1947 1946 
Net sales Ne eae DLS Oe a A eo Se eRe $34,800,682 $29,296,779 
Net income after al] charges_....._.._____-- *7,133,691 3,366,732 
Number of capital shares______________-_ *794.952 +794,952 
IE BER be 6 on hh ne eli ns ate inl abode $8.97 $4.24 


*After giving effect to net non-recurring income of $263,630. 

+After giving effect to the 2-for-1 stock split approved in April 
1947 and the 5% stock dividend paid on Nov. 24, 1947. 

The profit for the three months ended Nov. 30, 1947 totaled $1,853,- 
396 after all charges on net sales of $9,825,686. This is equivalent 
to $2.33 per share on the 794,952 shares cf capital stock outstanding 
and compares with the profit of $1,392,649 or $1.75 a share for the 
three months ended Noy. 30, 1946 after giving effect to the 2-for-1 
stock split and stock dividend mentioned about.—vV. 167, p. 43. 








Colonial Stores, Inc.—Current Sales Up 3.51%— 

Period End. Feb. 21— 1948—4 Wks.—1947 1948—8 Wks.—1947 
Sales__..______________ $12,870,893 $12,423,854 $24,935,155 $24,210,431 
—V. 167, p. 744. 

Columbia Gas & Electric Corp.—Bids for the Purchase 


of Debentures— 

The corporation is inviting bids for the purchase from it of $45,000, - 
000 debentures due 1973 (coupon rate is to be specified in the bids). 
Bids will be received up to 11 a.m. (EST) at company’s office, 61 
Broadway, New York. 


Contracts to Purchase Additional Gas— 

Stuart M. Crocker, President, on March 4 announced the signing 
of a new 26-year contract with the Tennessee Gas Transmission Co. 
for the purchase of an additional 150,000 Mcf of gas per day. As part 
of the contract, the Columbia Gas System assigned to Tennessee Gas 
Transmission Co. the contract entered into in 1944 between its oper- 
eting company, The Manufacturers Light & Heat Co., and The Chicago 
Corp., under which The Chicago Corp. agreed to deliver, when pipe 
tine facilities became available, 100,0C0 Mcf of natural gas a day. 
This gas is located in the Aqua Dulce gas field area in Texas. 

The Columbia Gas System already has contracts with the Tennessee 
Gas Transmission Co. for 350,008 Mcf per day. Besides this total 
of 500,000 Mcf of gas per day from the Tennessee Gas Transmission 
Co., the Columbia Gas System has now contracts totaling 200,000 Mcf 
per Gay with the Texas Eastern Transmission Corp. and the Panhandle 
Eastern Pipe Line Co. Columbia Gas System expects to be receiving 
by 1952 a total of 700,000 Mcf of natural gas a day under these 
“Southwest”? contracts. Presently, Columbia is receiving under these 
contracts 330,000 Mcf per day, and expects by the winter of 1948-49 
to be receiving 550,000 Mcf per day.—V. 167, p. 939. 


Commercial Credit Co.—Increases Common Dividend 


On Feb. 26, the directors declared a quarterly dividend of 65 cents 
per share On the common stock and the regular quarterly dividend of 
90 cents per share on the 3.60% cumulative preferred stock, both 
payable March 31 to holders of record March 9. Previously, the com- 
pany paid regular quarterly dividends of 50 cents per share on the 
common stock, on which issue an extra of 25 cents was also disbursed 


on Jan, 2, latt.—V. 167, p. 1041. 
Commonwealth Edison Co.—Weekly Output— 


output of Commonwealth Edison Company and asso- 
ciated companies, excluding sales to other electric utilities for the 
week ended March 6, showed a 9.2% increase over the corresponding 
week a year ago. Following are the kilowatt-hour output totals of the 


Electricity 


past four weeks and percentage comparisons with 1947: 

Week Ended— 1°48 1947 “% Incr. 
March 6 : ieee = 215,379,000 9.2 
February 28 _ 232,428,000 218,483,000 6.4 
February 21 3 . 229,234,000 218,458,000 49 
February 14 -.=—— 238,120,000 215,360,000 10.6 


V. 167, p. 1041. 
Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business -conditions 
of territory served for the week ended March 4, 1948, amounted to 
331.588.803 as compared with 300,116,381 for the corresponding week 
in 1947, an increase of 31,472,422 or 10.49% .—V. 167, p. 1041. 


Connecticut Power Co.—Partial Redemption— 

There have been called for redemption on April 1, next, for ac- 
count of the sinking fund, $25,900 of first and general mortgage 344 “% 
series A bonds due Oct. 1, 1965, at 102 and interest. Payment will be 
made at the Hartford National Bank & Trust Co., trustee, 777 Main 
St.. Hartford, Conn.—V. 165, p. 3049. 


Consolidated Edison Co. of New York, Inc.—Output— 

The company on March 10 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
March 7. 1948, amounted to 231,900.000 kwh., compared with 208,- 
800,600 kwh. for the corresponding week of 1947, an increase of 11.1%. 
Local distribution of electricity amounted to 215,200,000 kwh., com- 
pared with 196,300,000 kwh. for the corresponding week of last year, 
an increase of 9.6%.—V. 167, pp. 1041 and 940. 


Consolidated Natural Gas Co.—Proposed Financing— 
for permission to sell at competi- 


The company has asked the SEC 
Proceeds would be used 


tive bidding $30,000,000 debentures due 1968. 
for construction program.—V. 167, p. 544. 


Consolidated Retail Stores, Inc.—February Sales— 


Period End. Feb.— 1948—Month—1947 1948—-2 Mos.——-1947 
Sales _. = $2,295,026 $2,193,101 $4,431,148 $4,347,437 


—V. 167, p. 744. 


Consumers Co., Chicago—Sells Ice Business— 
See City Ice & Fuel Co. above—V. 164, p. 1867. 


Cook Paint & Varnish Co. (& Subs.) —Earnings— 


Years Ended Nov. 30— 1947 1946 1945 
ee Bee SS sae ema $27,495,002 $20,940,607 $16,719,106 
Cost of products sold____-----~---- 15,965,261 12,201,621 10,549,534 





$11,526,721 $8,738,986 $6,169,571 








Balance Py Tees) ge Se Ph 

Gruss income from oper. of radio 
Beet ek ecb canteens 387,909 335,486 307,589 
Petal -income:. _.=..- -.---.=-- 2 $11,914,641 $9.074,472 $6,477,161 
Selling, admin. and general exps.-_- 7,213,534 5,920,650 4,680,385 
Provision for doubtful accounts___- 107,602 86,770 34,201 
Welitics 3 sow on ees $4,593.485 $3,067,052 $1,762,574 
Other ineome .........-.-..------ 95,206 80,140 28,203 
Total income ___--------------- $4,688,693 $3,147,191 $1,790,774 
Interest charges __---------------- 2,003 18,492 2,656 
Federal normal incoinc tax & surtax 1,798,000 1,120.000 235,900 
Federal excess profits tax__-------- ; Br 180,000 1,013,000 
State income taxes_------- ds pathadeatsis 31,000 20,000 6,000 
Net profit )».._..----------~..----- $2,857,690 $1,605,700 $534,121 
Dividends on prefericd stock____- te nie Sls bso ii 91,949 
Dividends on prior preference stock 145,219 150,000 61,783 
Dividends on common stock__~~~--~- 514,119 393.793 175,019 
$12.38 $7.58 $1.74 


Earned per common share_-~--~-~- 
CONSOLIDATED BALANCE SHEET, NOV. 30, 1947 

ASSETS—Cash, $1.260,920; trade accounts receivable (afier reserve 
of $204,006), $1,804,145; inventories (at the lower of cost or market), 
$4.760.397; sinking fund for redemption of prior preference stock, 
$45,030; cash surrender value of life insurance, $97,388; drums, $38,220; 
sundry accounts, securities, etc. (less reserve of $2,520), $4,211; prop- 
erty, plant, and equipment (after reserves for depreciation of $1,747,- 
142), $3,415,033; trade-marks, formulae, etc., $1; deferred charges, 
$232,191; totale, $11,657,536. 

LIAPILITIES—tTrade accounts payable, payrolls, payroll and with- 
holding taxes and miscell. items, $1,633,499; accrued general taxes and 
miscell. expenses, $35,256; Federal and state taxes on income, est. 
(after deducting $1,500,000 U. S. Treasury savings notes, series C), 
$357,749; prior preference stock (par value $60 per share), $2,958,480; 
common stock, no par value (issued 218.774 shares) .$1,516,038; capital 
surplus, $194,299; earned surplus, $4,962,216; total, $11,657,536.—V. 
166, p. 1252. 


Cribben & Sexton Co., Chicago, Ill.—Files with SEC— 


The company on March 5 filed a letter of notification with the 
SEC for 1,500 shares of common stock ($5 par). 
Henke & Co., Chicago.—V. 167, p. 1042. 


Underwriter, Swift, 
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Crown. Drug: Co.—February Sales 4.6% Higher— 
Period Bnd. February— 1948—Mcnth—1947 1948—5 Mos.—1947 
Sales $1,121,143 $1,071,633 $6,398,929 $6,414,827 

—V. 167, p. 648. 


Daggett & Ramsdell, Inc., New Yerk—Purchased by 


Group— 

Purchase of the worldwide cosmetic business of Daggett & Ramsdell, 
discoverer of the formula for keeping cold cream. fresh, was announced 
on -March-10°By a New York grou, long associated with the cosmetic 
busine s. 

The purchasers are: William J. Perridge, who has. been associated 
for many ‘years in an executive capacity- with Conti Products Corp., 
manutacturers -of casitile so»ps and cosmetics, and who wi!l -become 
President of ett & Ramsdell, Inc.: Arthur A. J. Weglein, Presi- 
dent of the.Draper Soap Co. of Pawtucket, R. IL; John J. Hardy, 
formcrly. associated -with Prince Matchabelli and Seaforth as pur- 
ehasing agent; and. Jeseph J. Fishier, C:P-A., who will become 
Treasurer of ‘the company. 

Mr. Wegiein stated that the name, of the: company will be changed 
to Daggett & Ramsdell, Inc; ~The date of.transfer will be March 15: 

Daggett & Ramsdell, an aifiliate of Standard Oil Co. (New Jersey) 
since 1°29, ‘was organized in 1890. 


Davenport ‘Hesiery Mills, Inc.—Annual Report— 




















Calendar Yeors— THAT 1946 1945 1944 
Net hosiery sales_._.____ $6,054,249 $5,079,150. $3,421,665 $3,739,364 
Coat of pabes...... 5.5. 3- 3,652,920 , 2,846,327 3,232,983 2,357,414 

Gross profit on hes- 

iery seles_____.._.__ $2,401;329 °$2,232;822 $1,188,682 $1,381,950 
Gross .profit on miscel. 

operations: : ~~ Sis a paneer Ph 5,893 7,610 
- Gross prof. from oper. $2,401,329 - $2,232,622 $1,194,575 $1,389,561 
Sell., gen. & adm. exps. 450,736 482,870 261,492 291,075 

Profit from oper... $1,950.593 $1,749,952 $33,082 $1,098,485 
Miscell. income (net) _ 2,278 23,133 37,571 6,411 

Profit bef. Fed. taxes $1,°52,871 $1,773,085  $:70,654 $1,104,896 
Fereral income tax__—_ 759,489 695,427 111,500 117,000 
Bxeess profits tax_____ By a, 5 ee 578,535 +684,000 
Adju*t. .rom restatenient ‘ 

oF tana; ete. i122 ee =. poke ae eee 
' Net -profit-.__-_-___. $1,193,382 $1,062,372 $280.619 $303,895 
Preserved. “aes See . meee 32,494 36,484 
Common dividends____ 684,752 534,853 150,374 150,000 

“After depreciation of $91,9€4 in 1947, $81,838 in 1945, $88,279 in 


1945 and $36,654 in 1944. +tAfter postwar credit of $76,000. 


BALANCE SHEET, DEC. 31, 1947 


ASSI TS—Cach im benks and on hard, $634,008; U. S. Government 
securities and tax notes, at cost, $°846,750; accounts and accrued inter- 
est receivable (less reserve for doubtful accounts, $5,000), $545,112; 
inventories ¢at cost or market, whichever is lower), $277,025; new 
equipment purchare fund (consisting of U. S. Government securities 
and tex notes, at cost), contra, $1,123,260; cash surrender value of 
life insurance, $28,086; land, $103,315; buildings, machirery and equip- 
ment (‘ess reserve for deprecistion, $560,237), $1,188,215; deferred 
charges, $°0,157; total, $4,965,917. 

LIABILITIFS—Dividend pavable Jan. 2, 1948, $299,596; accounts 
paveble, $170.251; accrued licbilities, $236,883; provision for estimated 
Federal income tax, $761,000; common stock ($2.50 par value), $427,- 
995: initial and cepital surplus (no chenge during the year), $650,867; 
earred surplus reserved for inve tment in new eauipment (contra), 
$1,123,250: unappropriated earned surplus, $1,296,065; total, $4,965,917. 
—V. 165, p. 1864, 


Delaware, Lackawanna & Western RR.—Resumes Div. 


The directors on Feb. 26 declared a dividend of 25 cents per share 
on. the capital stock, payable Apr! 1 to holders of record March 11. 
This is the first d'stribut'on to be made since 1931. 

William White, President, in announcing the declaration, said that 
in view of the earnings for the year 1947 and the current situat’on 
of the company, it was the judgment of the board that a dividend 
should be paid. It was «dded, however, that stockholders should not 
expect payment of any further dividends this year. Future dividends 
will be dependent upon earnings, he said. 

Sink'ng fund obl'gat’ons incurred in connection wth the merger 
of leaséd lines, Mr. White said, required that 60% of available 
net income after certain deductions must be applied to a sinking 
fund. These obligations also required that an additional amount 
equal to dividends paid on capital stock must be deposited in the 
sinking fund. The cash cost to the company of the 25-cent dividend 
decilarat on, therefore, he sa‘d, is equal to 50 cents a share. 

Mr. White also said contingent interest due May 1 on various 
issues of the company’s bonds would be paid. These bonds include 
D. L. & W.-N. P. L. W. Divis'on income 5s of 1993; Morris & Essex Col- 
lateral trust 4-2s of 2042" U. C. S. V. Division 3-2s of 1992, and 
Warren Division 4-2s of 1992.—V. 167, p. 1042. 


Denver & Rio Grande Western RR.—Earnings— 
(Including Denver & Salt Lake Ry.) 


January— 1948 1947 1946 
Gross from. railway____ $5.306,075 $4,329,643 $5,103.130 
Net from railway ! 1,563,277 639,497 1,237,195 
Net ry. oper. income ____- 1,015,370 314,006 791,669 
—V. 167, p. 940. 

Detroit & Mackinac Ry.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway. % $176,296 $128,976 $103,598 $77.206 
Net from ra‘lway__ 82,7338 55,654 33,546 6,755 
Net ry. oper. income. __ 47,509 31,352 22,831 584 
—V. 167, p. &48. 

Detroit & Toledo Shore Line RR.—Earnings— 
January— — 1948 1947 1946 1945 
Gross irom ra‘lway $533,702 $532,170 $362.596 $410,352 
Net from railway__- 347,321 297 004 176,013 224,634 
Net rv. oper. income___ 114,522 107,446 52,469 62,865 

—V. 157, p. 648. 


Diana Stores Corp.—February Sales Up 46.2%— 


Period End. Feb.— 1948—-Month—1947 1948—-7 Mos.—1947 
Sales - $1,072,066 $733,488 $8,836,913 $7,496,490 

The corporation in February, 1948, had 76 stores in operation, as 
ooraaa tee with 68 in the corresponding month last year.—V. 167, 
p. ; 


- 


Discount Corp. of New York—Annual Report— 


The corporation sustained an operating loss of $323,821 for the 
year 1947. 

In anticipation of an eventval postwar readjustment of market 
prices in the U. S. Government bond market. the corporation’s trading 
portfolio was valued on Dec. 31, 1946 at $396,000 less than quoted 
market prices at that date. as was stated in the Annual Report of 
that year, On Dec. 31, 1947 after the major downward revision of 
prices in the U. S. Government bond market, the securities in the 
trading portfolio were valued at quoted market prices. This amount, 
$396,000 was transferred to ‘‘undivided profits’ and after deducting 
the net operating loss of $323.821, the result was an addition of 
$72,178 to the ‘undivided profits.’”’ After the payment of dividends 
amounting to $300.000, the net reduction in ‘undivided profits’ for 
the vear was $227,821. 

After making provisions for taxes, the net profits for the year 
1946 were $1,041,447. Of this amount $385,265 consisted of profits 
resulting from liquidation during 1946 of a substantial amount of the 
securities carried in the corporation’s “investment account.’ Since 
in the operation of the corporation such profit may~be considered 
non-recurring in type, it was decided to set aside the major portion 
of this profit, namely $300,000, and add it to the already existing 





reserve for investments of $100,000, thereby increasing this reserve to 
$400,000. Dividends amounting to $600,000 were declared during the 
year 1946 from the ‘‘undivided profits,’ and $1,000,000 was transferred 
from this account to ‘“‘surplus.’’ 


STATEMENT OF CONDITION AS OF DECEMBER 31 


ASSETS — . 1947 1946 
ee ee A er eee $4,999,180 $8,266,299 
Acceptors’ liability on.-endorsed bills sold, per 

Pe ee BP eS CE ERS 
U. S. Government securities—at market-__-_._ 
U. _S.- Government securities -— -investment 


1.226.773 3,749,147 
75,365,334 102,610,234 





acsount—at:. market. 2.2... 2... . *9,035,000 9,159,350 
tDeposit with New. York State Banking Dept.-_ 985 935 
Cash deposited against U. S. Govt. securities 

borrowed CS a len tebe wed a aan beatin cen 2S as ob 7,634.000 oa 
Interest receivable: accrued___.-.-_-__-_-. ~~~ 156,986 339.890 
Prepaid expenses (insurance premiums, etc.) —_ 47.958 57,916 
‘Cash on hand and due from banks______-__-__~- 3,027,205 3,015,638 

RIS RR 8 Saag SN IE RG, PIE AT IE a 101,489,420 127,199,449 

LIABILITIES—. 

Capital stock (par value of $40. per share)_._. $2,000,000 $2,000,000 
Surplus. (including paid-in, surplus $1,000,000) - 3,000,000 3,000,000 
i meres eines apes 1,462,462 1,690,284 
Reserves for discount and premiums______--_- 750,000 750,000 
Reserves for taxes. and contingencies___-__~ a 407,161 1,316,176 
ean Wrenn bre ek 6,620 8.108 
8U..S. Government deposit account: ___..__ ~~ well 687,274 
EONS POPES. es cases he ol 27,975,000 85.800,000 
U.S. Govt. securities borrowed—at market__._ 39,011,077 17,844,610 
U. S.. Govt. securities sold under repurchase 

agreement——(at contraet prices) _~...-.----- 25,573,776 10,201,333 
Contingent lability as endorser (per contra) __ 1,226,773 3,749,147 

interest;' expenses and other: Uabilities 16,551 152,517 





FI sa lglg an dc aceasta coating on 101,489,420 127,199,449 


*Securities in th‘s account. which were carried at Dec. 31, 1946 at 
.amertized cost,- have ‘been adjusted. to market by a charge against 
reserves. tThe quoted market velme exceeded the carrying value at 
Dec. 31, 1946 by approximately $400,008, substantially the same amount 
as at Dec. 21, 1945. -tNew York State Bond, par value $1,000—at cost. 
§Subscription U. S..Government securities. 

NOTE-—-$56,756,808 of U. S. Gevernment securities and $4,433,269. of 
acceptances owned are pledged to secure loans payable and U, S. 
Government securities borrowed.—V. 163, p. 778. 


Dixie Cup Co. — Arranges Private Loan—To provide 
for mounting costs of plant,,equipment and inventories 
company has arranged a_ $6,500,000 15-year loan due 
May 1, 1963, with The Prudential Insurance Co. of 
America. The loan bears 3%% interest to Dec. 31; 1955 
and 3%4% thereafter. Company will use a part of this 
sum to reduce the bank Ioan: ($4,070,000 Dec. 31, 1947) 
arranged last July.—V. 167, p. 545. 


- Dome Mines, Ltd.Preduction: Declines— 


Month of— Feb., 1948 Jan., 1948 Feb., 1947 
Bullion output (value of)_._-----_= $390,526 $450,933 $450,513 
—V. 167, p. G48. 


Dominion Foundries & Steel Ltd.—Rights, Etc.— 


The common stockholders of record Jan. 20, 1948 were recently 
given the right to subscribe on or before Feb. 10, 1948 for 91,000 
additions! shares of common stock. no par value, at $18 per shere, 
on the basis of one new share for each four shares held, the pro- 
ceeds to bé used to pay for plant improvements and provide acdi- 
tional working capital. 

The company announces that the total number of shares taken 
by the shareho'ders was $0,214, and that these shares will be listed 
on the Montreal Stock Exchange.—V. 157, p. 1941. ‘ 


Dresser Industries, Inc.—Quarterly Report— 


As of Jan. 31, 1948, company’s backlog amounted to $57,000,000. 
Of this, approximately $13,500,000 represented foreign orders which 
may, or may not, materialize into sales—depending upon whet'rer or 
not governmenta)] restrictions are imposed in the months ahead on 


shipment of oil field equipment abroad. AH foreign business must 
be paid for before it leaves company's factories. 

H. N. Mallon, President, states: 

“With current business producing substantial earnings, Dresser's 


working capital requirements satisfied by the new $12,500,000 term 
loan, and the general outlook encouraging, your directors at their 
Feb. 19 meeting felt justified in voting to resume the payment of 
dividends on the common stock. Accordingly, in addition to the 
regular quarterly dividend.on the preferred stock, a common stock 
dividend of 37'2 cents per share was declared, payable April 1 to 
shareholders of record March 15.” 


CONSOLIDATED INCOME STATEMENT, QUARTER ENDED JAN. 31 


1948 1947 
ee NE Sortie Sal ok oo hire tee eee .._.. $24,304,160 $16,669,845 
Cost of goods sold_- ae ar ---- 17,625,374 12,743,689 
Selling, engineer’g gen. & admin. expenses__ 3,509,947 2,699,563 


Seiphnie a Ghparenatels ed $3,168,839 $1,226,593 
66,146 54,262 


$3,234,985 $1,280,855 


Gross profit -_-~-- , 2 
CR IN on htt eS ce 


Total income ______~ = oo Oh EY oy 


Other deductions —___-_- 2S Ae MEE EME ETL) Oe 74,456 40.192 
Federal normal tax and surtax______________- 1,099,761 497,913 
Canadian and State income taxes____----__~~_ 24,931 15,854 
Adjustment for prior years (net)_.--______-____ Cr591 Cr1,685 

ee EIN Site eh US eee eee $2,036,428 $728,531 


NOTE—Provisions for depreciation and amortization, deducted above, 
amounted to $325,950 and $276,019, respectively, for the three months 
ended Jan. 31, 1948 and 1947.—V .167, p. 941. 


(E. I.) du Pont de Nemours & Co. (Inc.)—Annual Re- 
port—Operations of company for 1947 reached the high- 
est level of peacetime production in the company’s 146- 
year history. In its annual report, distributed March 8 
to 91,200 stockholders, du Pont disclosed a volume of 
operating activity approximately 17% above the previ- 
ous peacetime record, established in 1946. 


Nylon, cellophane and pigments reached unprecedented sales levels, 
made possible, the report said, as a result of new manufacturing 
capacities and improved methods. Peak sales. were achieved also in 
finishes for automobiles and household equipment, and explosives sales 
were favorably affected by increased demands from the coal and 
metal mining industries. Employment increased slightly over 1946 
and totaled 75,945 at the close of the year, largest peacetime enroll- 
ment on record. 

Total sales for the year were $783,400,000, or 21% over last year. 
Overall operating activity, including sales to customers, “products 
manufactured for other companies under service agreementg, and a 
small qu2ntity of materals produced in government owned plants, 
totaled $827.4C0,000. In 1946, this total was $709,300,000. 

Earnings applicable to each share of common stock for 1947, were 
equivalent to $9.88, as against $9.44 the previous year. The report 
revealed that the compary’s net earnings from operations of $98,891,- 
000, after taxes, represented a return of 9.7% on the total operating 
investment. Although net earnings from operations were up 19% 
over 1946, the increase in operating investment from $891,800,000 to 
$1.015.800,000 resulted in a net gain in return on investment of only 
3/10 of 1%. 

Expenditures of $115,600,000 were made during the year for addi- 
tional plant capacities and for renewal and betterment of equipment 
and facilites, the report said. 

Added cavacity~provided was principally for production of nylon 
products and materials entering into their manufacture, acrylic resins 
for plastic molding compositions, acetate rayon yarn, cellophane, 








synthetic methanol, ethylene glycol for anti-freeze, polythene plastic, 
pigments, sulfuric acid, nitrocellulose for lacquers, photographic film 
and coated fabrics, and synthetic detergents for textile and other 
purposes. 

The actual costs of new-plants erected and equipped today, the 
report sa‘d, are more than doubte: those of 1939. Provision for excess 
construction costs was made by setting aside $20,900,000 from 1947 
earnings as a reserve “in anti@ipation of an eventual reduction’ in 
overall construction cosis. This reserve, the report said, is regarded 
as a “penalty incurred by the company in order to. serve its customers, 
and secure earnings from the new capacities earlier than. would. have 
been the case had the projects been deferred.” 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 








1947 1946 1945 
3 $ $ 
Sales (net of returns, ete.) 783.405.4274 643°703.181 611 256,225 
Other operating revenues 12,132,641 13,120,902 20,319,189 
Total 6th ek ace 795,538,075 661,824:083 631,575,414 
Cost of goods sold, etc., oper. chgs. 518 0°9.370 422 334,823 404 002.160 
Selling, gen. & adm. expenses-____ 79,493,774 70,154,760 54.072,0%4 
Provision for pension reserve__-- APP Re nt Re eR Se 5,000,000 
Prov. for deprec. & obsolescence 33,933,739 26,822,884 46,127,141 
Prov. for Fed. taxes on oper. inc. 
(allocated portion} and for liabil- 
ity under Renegot’ation Act___ 65,150,000 58,500,000 75,620,000 
Operating income Pagar Wvie: 98,891,192 83,961,616 46,754,029 
Divs. from Gen. Motors Corp. com. 30,000,000 22,500,000 30,000,000 
Income from invest. in controlled 
companies not wholly owned_.__ 4,538,940 3.025.679 1,772.130 
Miscellaneous other income (net) 6,749,628 6,162,411 2,614,846 
Less provision for Federal. taxes on : 
other income __________________  Dr3.570.000 Dr3,050,000 Dr3,620,000 
Prov. for excess construction costs_Dr20,900,000 jiccceiateiin 1. <0) eee 
cecinsiahigificeecyeth <enitigdais SS.’ as Aiea 
Operating, etc., income__+=+_ _—_- 115,709,760 112,619,706 77,521,007 


Revers.on of taxes on ineeme and 
reneeotiat'en in: prier: years. in 


excess of requirements 4,300,000 


-—-<—-e 
—— es —_ 


112.61$.706 77.521,007 


_ 120,609,760 





Net income: for the year: -___—_ 


Dividends on preferred stoek_-..- .10,125;658 ; °7,599,825 7.599.825 
D'vidends on common. stock... _.. 88-976 322° 79.853,447 58,374,725 
Common shares outstandings_-..- -11,122.190 11,121,962 11,117,862 
Earned per share ______- RP $9.88 $9.44 $6.29 
du Pont company's equity in pref. 

of controlled cos. net wholly 

owned exceeded the div. received - 

from such cos. by approx.mately 594,000 *181,000 -. 888,000 





*Decrease. 
CONSOLIDATED BALANCE SHEET, DEC. 31 
1947 1946 

ASSETS— : 8 & . 
eS ioe ae eee ee ee 150,504,846 174,768,381 
Marketable securities _ PR eae SIMGR RET °° Cw 
t+Accounts and notes receivable, trade 61,249,318 49,870,412 
SPORROTIOR 5 adie 6k Fane ke 142.572,045 104 726,093 
M'‘scell. accounts rec., adv., etc...___.___. 6,843,821 5,989,722 
General Motors Corp. common stock 

(10,000,000 shares) _- LS EE 259,000,000 264,500,000 
Securities of controlled cos. noi wholly 

ones, - 00 GH ah cae esct, 45 a 13 782,195 13,953,198 
Other securities and investments. 19,147,042 22,602,338 
Plants and properties, at approximate cost 688,019,575 583,076,259 
Goodwill, patents, trademarks, cte.____ 40,408,598 40,444,202 
Deferred charges ___._____--__- m4, gE 4,935,401 3,867,222 

Total “Sa eeee es = Se “ 1,438,114,642 1,263,797,827 

LIABILITIES— 
Accounts payable, trade_________ a 35,013,690 29,511,778 
Mise. accounts, pay., advances, etc.__ 22,685,132 17,179,636 
§Federal taxes on income____-_-_- os 1,243,056 3.582,619 
Other accrued liabilities rat 27,464,651 24,712,564 
Prov. for awards to employees’ under 

IR a al tien csictines cas neal E 13 004,773 16,267,159 
Class ‘“‘B’’ bonus fund unawarded bal. 20G6. 766... ~ = ees 
Reserve for insurance and contingencies 31,036.049 31,421,458 
++tReserved for pensions cad : 28.798,071 28,774,486 
Reserve for deprec. and obsolescence- 326,421,975 299,160,980 
Reserve for excessive construction costs 20,900,000  ____.- 
t$4.50 cumulative preferred stock_ 168,885,000 168,885,000 
$3.50 cum. preferred stock ___ *100,000,000  ____-. 
Common stock ($20 par).______ 222,450 240 222,450,240 
Surplus aiaihcaiabiacnsiaced sant ne 437,355,240 421,931,477 
Common stock in treasury___________- wk?! eee Dr79,570 





Total 26 Sy RD Fa RS Ree REG oe 1,438,114,642 1,263,797,827 

“Represented by 1.000,000 shares, no par value. tAfter reserve for 
doubttul aceounts and notes $4,311,016 in 1947 an@ $4,105,510 in 1946. 
tRepresented by 1,688.850 shares. no par value. §Includes Federal] 
taxes on income $95,424,856 (1946, $92,442,019), after deducting 
$94,181,800 (1946 $88,859,400), U. S. Govt. securities. ttAfter deduct- 
ing cash and U. S. Govt. securities of $46,290,019 in 1946.—V. 167, 
p. 545. 


Duluth South Shore & Atlantic Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway____ $478,393 $363,156 $312.770 $304,943 
Net from railway___—~_ 62,407 25,086 32,396 26,838 
Net ry. oper. income_ 19,420 *6,059 11,413 4,511 


*Deficit.—V. 167, p. €48. 


Duplan Corp. — $5,000,000 Private Loan—The com- 
pany March 9 announced that it is arranging to borrow 
$5,000,000 from an insurance company at annual interest 
of 354%. The new loan will be retired by annual pay- 
ments on June 1, starting in 1950, of $200,000 for three 
years, $340,000 for five years, $440,000 for five years, 
with the balance of $500,000 due on March 1, 1963. 


Existing bank loans will be repaid and working capital increased 
about $2,000,000 over what it otherwise would be at May 31, 1948. 
Under the terms of the loan dividends in cash may be paid out of 
earnings subsequent to May 31, 1948, plus $1,500,000, provided thereby 
working capital is not reduced below $5.000,000 and net worth is not 
less than twice long-term debt then outstanding. There are no re- 
strictions on stock dividends. 


Stock Dividend of 4% Declared— 

A stock dividend of 4% in common stock (1 share for each 25 
shares) will be distributed on March 30 to holders of record March 19. 
Instead of issuing a fraction of a share to any stockholder, payment 
will be made in cash of the market value on March 19 Of such frac- 
tion. This is the second 4% stock dividend distributed in the present 
fiscal year. 

The next meeting of the directors for the consideration of dividends 
will be held early in May.—V. 167, P. 648. 


Eagle-Picher Co.—Buys Eastern Insulation Firm— 

J. M. Bowlby, President, on March 3 announced that this com- 
pany has purchased the plant and other physical assets of the 
Rockdale Insulation Co., Housatonic, Mass. 

Capacity of the two-year-old plant will be stepped up, as needed, 
to meet heavier demands for home insulation, according to T. C. 
Carter, Vice-President and Genera] Manager of the Insulation Divi- 
sion, who is in charge of the newly purchased operation.—V. 166, 
p. 1992. 


Eastern Shore Public Service Co. of Md.—Financing 


Plan Approved— 

The SEC has authorized the company to sell to its parent, Dela- 
ware Power & Light Co., up to $2,000,000 of 3'2% promissory notes, 
due 1973, and 20,000 shares of common stock ($100 par). Proceeds 
of the sale are to be used to finance Eastern Shore's construction 
program.—V. 165, p. 2275. 
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Eastern Gas & Fuel Associates—Earnings— 


Calendar Years— 1947 1946 
Total consolidated income $20,631,881 $13,030,055 
Provision for income taxes : 4,882,586 2,175,631 
Depreciation and depletion : 5,126,263 4,208,169 
Interest and debt discount 1,854,878 1,810,490 





Net income 4 $8,768,154 $4,835,765 
Dividend requirements on 4!2‘ prior pref. stock 1,108,729 1,108,729 
Balance applic. to 67 preferred stock $7,659,425 $3,727,036 
Harned per share of 6‘ preferred stock $20.47 $9.96 


Distributions Declared— 

The trustees have declared a dividend of $1.50 per share on the 
6% cumulative preferred stock and the usual quaiterly dividend of 
$1.12'2 per share on the 442‘ prior preference stock, both payable 
April 1 to holders of record March 15, 1948, out of earned surplus 
accumulated after Dec. 31, 1944. Like amounts were paid on Jan. 1, 
last. Arrearages on the 6% preferred stock will amount to $36.50 per 
share.—-V. 167, p. 250. 


Eaton Manufacturing Co. (& Subs.)—Earnings— 


Calendar Years— 1947 1946 
Net profit after taxes $7,436,131 $3,585,880 
Number of common shares 891,821 691,821 
Earned per share $8.33 $4.02 


During the year the company received in round figures $100,149,000, 
almost all of which came from its customers. Of this sum, $52,568.000 
was paid out fer materials and supplies, $6,927,000 for taxes, and $4,- 
775,000 for other necessary expenses, Out of $35,879,000 whieh rem- 
mained $28,443,000 was paid to the 8,000 employees. A total of 
$4,459,000 in dividends, consisting of the usual $3 per share and an 
extra dividend of $2, was paid to the 12,000 shareholders, and 
$2,977,000 was left in the business and added to previous accumula- 
tion. 

Net worth of the company on Dec. 31, 1947, was $36,496,068 with 
current assets of $33,526,995, including tax and government securities 
of $12,335,702. Current liabilities were $13,508,428. 

In April, 1946, the shareholders of the company furnished about 
$9,500,000 which was then the sum necessary to carry out the com- 
pany’s postwar expansion program. That money, plus $2,000.000 more, 
has now been spent and the company expects to spend an additional 
$3,500,000 in 1946 to complete this expansion prcgram. 

J. O. Eaton, Chairman, stated: ‘‘We began the new year with good 
equipment, sound financial condition, and expanding production and 
excellent customer relations, Therefore, we look hopefully forward to a 
year of gcod business in 1948, of prosperity for employees, customers 
and shareholders and the good will of each for the other.’’—V. 166, 
Pp. 1786. 


Edison Brothers Stores, Inc.—February Sales— 


Period End. Feb.— 1948—-Month—1947 1948——-2 Mos.—1947 
Sales . ~ $4,157,978 $3,844,404 $8,741,582 $8,155,038 


Emsco Derrick & Equipment Co.—Annual Report— 
Hugh H. Glen, President, says in part: 


By a resolution of the directors on Nov. 11, 1946, and authority of 
the Securities and Exchange Commission dated March 26, 1947, the 
$5 par value capital shares were called in for exchange for a like 
number of $5 par value common shares and 10,000 4 cumulative 
$100 par value convertible preferred shares were offered for sale pro 
rata to all common stockholders. All of these preferred shares were 
sold and the proceeds therefrom were used to reduce the company’s 
indebtedness to the bank. 

On Dec. 31, 1947, the company entered, into an agreement with the 
city of Dallas to sell its land and buildings in that city for the sum 
of $240,000. The agreement provided for payment of $40,000 on 
Dec. 31, 1947, and the balance on or before April 1, 1948, the $40,000 
to be forfeited in the event the city should fail to pay the $200,000 
when due. It is the intention of the city of Dallas to use this property 
in the expansion of Love Field Airport. 

The company is seeking another site in or near Dallas for the erec- 
tion of a new plant and office for its Mid-Continent D+B Division. 

-Through earnings, tcgether with a substantial reduction of inven- 
tories, and the sale of $1,000,000 of preferred stock, the company’s 
financial] position was materially improved during the year. The bank 
loan of $1,400,000 outstanding on Dec. 31, 1946, was retired. cash on 
hand was increased $23C,000 and Federal tax notes in the amount of 
$400,000 were purchased. The year was ended with current assets 
showing a ratio to current liabilities of 6.24 to 1. 

$334,046.67 was expended during the year for the purchase of 
equipment and plant betterments. It is the company’s intention to 
continue its plan of modernizing all plants and equipment. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1947 1946 
~ $13,361,378 $10,913,900 
10,170,730 8,519,801 


Rg ES 
Cost of sales____ 








Selling, general and ‘admin. expenses__ rate ‘ 1,479,624 1,270,858 
Profit from operations : _.. $1,711,024 $1,123,241 
Other income_________ pectees 63,073 82,400 
Total income ai cn iasegd 5 tai : -... $1,774,097 $1,205,641 
Interest expense : 14,799 25,682 
Provision for Federal taxes on income * 700,000 435.000 





Net income ____- $1,059,298 $744,959 








Addit. prov. for Fed. taxes on ine. (pr. yrs.) 113,824 
Adjustment or reserve for doubtful accounts_. i Cr84,004. 
Balance transferred to earned surplus_ is "$1,059,298 ~~ $715,139 
Earned surplus, beginning of year__..____ | 3,037,480 2,322,341 
i, EES <a wind $4,096,778 $3,037,4 
4% cum. conv. pfd. stock dividends ) ; 27'946 a — 
Common stock dividends___ : , 93,399 ELI 
Earned surplus, end of year___ nae - $3,975,431 ” $3,037 480 
Common shares outstanding__ i . 373,594 373,594 
Earnings per common share__ an ee $2.76 $1.91 


NOTE—Depreciation included in cost of sales and expenses amounte 
to $239,793 in 1947 and $210,935 in 1946. ; . 


BALANCE SHEET, DECEMBER 31 








ASSETS— 1947 1946 
Ouse ------ ~~~ +e. «= 67,944. - 0867920 
Notes and accounts receivable (net) het 1,402,516 1,065,816 
Inventories, at the lower of cost or market ‘ 4,931,363 5,438,022 
Other aR elitial ttn we chetichs tad nchoun pi alginate cittpim = sieves 148,921 "115.500 
*Fixed assets_____- pera ae hge ss th - r 2,117,711 2,040,264 
Deferred charges__ ‘ ; Lae 7 136,893 165,945 
Patents and manufacturing rights_.....______ 1 a 

I de a ns aan emer ne me Sidi ar lesion thet ---- $9,515,349 $9,373,478 

LIABILITIES— 

Notes payable to bank (unsecured),-_._-____ ...... $1,400,000 
Accounts payable_.__________. 2A Se pres $408,568 567,256 
Salaries and wages payable______________ = 132,646 123,095 
Dividends payable. da Bat ae 103,399 ree. 

Employees’ deductions fer taxes and U. S. ” 

Savings bonds_____-_--~- ere eee 58,363 60,811 
Federal taxes on income (less U. S. Treasury 

Savings notes and accrued interest) ___ i. 349,200 760,000 
Accrued taxes (other than Federal taxes on 

Rep EE a le se ia r 88,319 75,413 
Reserve for price adjustments on sales contracts 50,000 eet ae 
% cum. conv. pfd. stock ($100 par) ae 1,000,000 goa! 
Common stock ($5 par)_____ adh Rd cil ae aie 1,867,970 1,867,970 
Capital surplus______ ~_ ‘ Palette 1,481,453 1,481,453 
peeeen 6lrpius..-. eicte doth decent bs 3,975,431 3,037,480 

MIO aidan Tastes ‘in --..-- $9,515,349 $9,373,478 


*After reserve for depreciation of $2,395,719 in 1947; $2,245,5 ir 
1946.—V. 165, p. 2134. a ae oll 


Electric Power & Light Corp.—Weekly Input— 

For the week ended March 4, the System input of subsidiaries of 
this corporation amounted to 61,894,000 kwh., an increase of 9,402.000 
kwh., or 17.9%, over the corresponding week of last year.—V. 167, 
p. 1042, 


Engineers Public Service Co.—Notes Approved— 


An order was issued by the SEC March 1 authorizing the company 
to borrow $200,000 from the Chase National Bank, New York, evi- 
denced by a note maturing March 25, 1948, and carrying 12% 
interest, together with $900,000 from the Irving Trust Co., New 
York, evidenced by a 1%4% note maturing in six months. 

Engineers proposes to use the $200,000 for current operating re- 
quirements and the $900,000 to retire two notes in the amount of 
$200,000 and $700,000 now held by the Chase National Bank. 


To Sell Rights to Virginia Utility Debentures— 

The company has asked the SEC for authorization to sell on the 
New York Stock Exchange its rights to subscribe t») its pro rata por- 
tion of the convertible debentures, due in 1963, being offered by the 
Virginia Electric & Power Co. Engineers is in the process of liquida- 
tion and does not desire to exercise its subscription rights. As owner 
of 162,612 shares of Virginia's common ‘stock, Engineers would be 
entitled to acquire a $100 debenture for each 25 shares of common 
held.—V. 167, p. 846. 


Farm Tools, Inc.—New Interests Acquire Control—~ 

Majority stock interest in this corporation, which has plants in 
Mansfield, Ohio, and Evansville, Ind., was acquired on Feb. 25 by 
Harold C. and Walter E. Schott, prominent Obio industrialisis, and 
their associates including Harrison O. Ash, President of the Columb’a 
Axle Co. A sum of approximately $2,600,000 was reported to be 
involved. 

Harold C. Schott becomes the new Chairman of the board, Walter 
C. Schott and Mr. Ash become directors, and A. Volderauers remains 
as President. 


Federal Industries, Inc., Detroit—Stock Offered—cC. G. 
McDonald & Co, on March 2 offered 300,000 shares of 
common stock (par $1) at par. Proceeds will be used 
to Se: ae a RFC loan and for working capital.—V. 167, 
p. : 


Federal Insurance Co, (N. J.)—Changes in Personnel 


Percy Chubb 2nd, formerly Vice-President, has been elected Presi- 
det, succeeding Hendon Chubb, who has been elected to the new 
office of Chairman of the Board of this company and of the Vigilant 
Insurance Co., a subsidiary. 

The new Chairman had been President of the comp2ny since 
1928 and was one of the founders. Hendon Chubb is also Chair- 
man of the board of the United States Guarantee Co. and a director 
of the Prudential Insurance Co. and the St. Joseph Lead Co. 
Percy Chubb, 2nd, is also a director of the First National Bank of 
New York and of the United States Guarantee Co. of New York.— 
V. 160, p. 1735. 


(M. H.) Fishman Co., Inc.—February Sales— 

Period End. February— 1948—-Month— 1947 1948—2 Mos.—1947 
Sales alt elt ta $440,914 $437,254 $851,611 $852,805 
—V. 167, p. 649. 


Flotill Products, Inc.—Registers with SEC— 


The company on March 10 filed a registration statement with the 
SEC covering 385,000 shares of 60-cent convertible ($5- par) value 
preferred stock and 325,000 Shares ($1 par) common stock. Floyd D. 
Cerf Co., Chicago, are underwriters. Tne preferred shares will be 
offered at $10 a share and the common at $6. Of the preferred 
stock, Tillie Weisberg, a company official, will sell 248,000, two 
other company officers 12,000 and the company 125,000 slares. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order, However. they are always as near alphabetical 
position as possible. 





Flying Freight, Inc., New York—To Withdraw Regis- 
tration Statement— 

The company cn March 8 asked the SEC for permission to withdraw 
a registration statement filed in May, 1946, covering the proposed 
public offering of 300,000 shares ($1 par) common stock and 75,000 
stock purchase warrants.—V. 163, p. 2852. 


Franklin Fire Insurance Co. of Phila.—Merger— 
See Home Insurance Co. below.—V. 167, p. 433. 


Gamble-Skogmo, Inc.—February Sales Increased 5%— 


Period End. Feb.-e 1948—Month—1947 1948—2 Mos.—1947 
Sales___ Bebe $9,705,269 $9,246,971 $18,553,327 $18,857,735 

It is also announced that the corporation on March g opened a new 
$1,000,000 shopping center in St. Cloud, Minn. Its first store was 
opened in the same city 23 years ago.—V. 167, p. 847. 


Gardner-Denver Co.—Secondary Offering—A second- 
ary distribution of 11,000 shares of common stock (no 
par) was made March 9 by A. G. Becker & Co. at $18%%4 
per share. Dealers discount 75 cents.—V. 166, p. 1889. 


Gary Railways, Inc.—Pays 60-Cent Dividend— 

The corporation on March 1 paid to common stockholders of record 
Feb. 18 a dividend of 60 cents per share. This compares with 0 cents 
disbursed on Sept. 2, last, and 50 cents on March 1, 1947.—V. 166, 
Pp. 854. 


General Motors Corp.—February Car Production— 

The corporation produced 168,446 cars and trucks in the United 
States and Canada during the month of February, compared with 
its January total of 168,968 cars and trucks, and 158,026 in February 
last year. 

Of the total vehicles produced in February of the current year, 
130,308 were passenger cars and 38,138 were trucks. 


TOTAL OUTPUT OF MOTOR VEHICLES BY G. M. DIVISIONS 
Period End. February— 1948—Month—1947 1948—-2 Mos.—1947 








Chevrolet 

Passenger A 60,239 47,977 124,253 89,131 

Truck __ ; ie 30,026 37,096 59,068 59,917 
Pontiac —___ : ; 21,698 17,262 43.242 31,439 
Oldsmobile Ree ten 15,967 15,687 30,781 28,326 
0 OS eae : 23,794 20,599 46,239 37,196 
Cadillac . a 2,0€5 4,075 4,108 8,636 
GMC Truck & Coach 

RN a a a ‘ 5,465 6,925 12.238 11,404 

Coaches et Aaa 585 339 1,186 615 
GM of Canada— 

Passenger eats tite 6,605 5,813 11,756 9,726 

p-. Pa e eee 2,002 2,244 4,543 4,788 

Total ag eee 168,446 158,028 337,414 281,180 


NOTE—February, 1948, figures are preliminary, and subject to 
change.- 


Payrolls at Record Peace-Time High— 


The average number of Salaried and hourly-rate employees on Gen- 
eral Motors payrolls last year was 375,689 and payrolls totaled $1,- 
155,388,163, C. E. Wilson, President, and Alfred P. Slean, Jr., Chair- 
man of the Board, announced on March 12. Their statement was 
issued prior to release of General Motors 1947 arinual report, which 
will be sent to more than 436,000 stockholders. 

The 1947 totals, highest except for wartime years, compared with 





an average of 300,634 salaried and heurly-rate employees and pay- 
rolls of $870,215,992 in 1946 and with 303.827 salaried and hourly- 
rate employees and total payrolls of $669,744,870 in 1941, the highest 
figures prior to the war. The report also showed that General Motors 
had an average of 268,479 hourly-rate employees and houriy-rate pay- 
rcs of $80%7,730,919 in its United States. plants during 1847. Com- 
parable figures for 1946 were 203,726 hourly-rate employees and 
hourly-rate payrolls totaling $566,C42;365. 

Average weekly earnings of hourly-rate employees in the United 
States in 1947 were $57.86, compared with. average carnings of $53.93 
during the last nine months of 1946. Operations during the first 
three months of 1946 were affected adversely by st#ikes.—V. 167, 
p. 745. 


General Electric Co.—New Plant— 


Init'al shipment from a G. E. plastics molding plant, expected to 
become one of tie largest factories of its k nd in the country, was 
started at Decatur, I.l., om March 2. The plant represents G. E.'s 
sixth plastics plant. 

The company <tated that about a third of the approximately 130 
hydraulc presses scheduled to be placed in operat-on, have already 
been installed. The new molding plant will eventually call for an 
empleyment cf between 400 and 500 if business conditions warrant, 
it was said. 

Most of the presses being instelled at the Decatur plant are being 
transferred from the G. E. plastics factory at Fort Wayne, Ind., which 
is now being vacated to provide more space for G. E.’s apparatus 
operations there. 

Tae new G. E. plant, which was occupied during the war by the 
Caterpillar Militury Engine Co., was purchased last year from the 
War Assets Administration. It* comprises about 106,000 square feet 
and has been remodeled for plastics manufacture. 

Generai Electric Co. conducts other plastics manufacturing plants 
at Pittsfield and Taunton, Mass.: Meriden, Conn.; Scranton, Pa.; 
and Coshocton, Ohic.—V. 167, p. ¢41. 


General Plywood Corp. — New Stock to Receive 10- 
Cent Cash Dividend— 


Subject to the filing of an amendment on March 22, 1948, making 
effective the proposed splitup of $1 par common stock into two 
shares of “new” 50-cent par common stock, the present $1 par 
common stock of the corporation will be suspended from dealings 
on the New York Curb Exchange at the opening of business on 
March 23, 1948, at which time the new 50-cent par common stock 
will be admitted to dealings in substitution therefor. 

A dividend of 20 cents per share previously declared on the present 
$1 par common stock of the corporation for payment on April 15, 
1.48, to hoiders of record at the close of business on April 1, 1948, 
will be paid to holders of the new 50-cent par common s.ock at 
the rate of 10 cents per share, being cquivalent to 20 cents per 
share on the old issue. Payments on the present stock in 1947 were 
as fcllows: March 1, an initial of 20 cents; June 1, quarterly of 
20 cents and extra of 10 cents; Sept. 5, 20 cents; and Dec. 15, 
quarterly of 20 cents and extra of 10 cents. 

Subject to the splitup becoming effective on March 22, 1948, the 
new 50-cent par common stock will be quoted ex-dividend on the 
Curb Exchange on March 25, 1948, in the amount of 10 cents per 
share.—V. 167, p. 46. 


General Portland Cement Co.—25-Cent Distribution— 


On Feb. 26. the directors declared a cividend cf 25 cents per share 
en the common siock, payable March 31 to holders of record March 12. 
An initial of like amount was paid on June 30, last, which was fol- 
lowed by additional payments of 25 cents each on Sept. 30 and Dec. 16. 

V. 167, p. 649. i 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended March 5, 


1°48. amounted to 151,415,686 kwh., an increase of 17,404,356 kwh., 
cr 12%. over the corresponding week of last yea! V. 167, p. 1043. 
Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 

Month of January 1948 1947 ; 
Railway operating revenue $223,826 $205,086 
Railway operating expenses 198,905 189,925 

Net revenue from railway operations $24,920 $15,161 


Railway tax accruals ol 
Advalorem and miscellaneous 6,472 6,228 


Federal Railroad Taxing Act 1937 6,767 6,323 
Federal Railroad Unemployment Insurance : 
Act of 1938_ 3431: |. 3,299 
Railway operating income $8,150 *$689 
Equipment rents ‘net Dr) 11,824 11,243 
Joint facility rents (net Dr) 2,012 2,132 
Net railway operating income $5,686 *$14,064 
Non-operating income - 2,097 1,541 
= Se _ ——"w 
Gross income ‘ $3,588 °$12,523 
Deductions from income 215 211 
Surplus applicable to interest *$3,803 *$12,734 
9 Days End. Feb. 29 Jan. 1 to Feb. 29—— 
Period— 1948 1947 1948 1947 
Operating revenues - $59,925 $45,390 $431,076 $387,976 


—V. 167, p. 1043. 


Georgia Home Insurance Co.—Merger Delayed— 
See Home Insurance Co. below.—V. 161, p. 326. 


Gibraltar Fire & Marine Insurance Co.—Merger— 
See Hcme Insurance Co, below.—-V. 163, p. 1427. 


(A. C.) Gilbert Co.—Quarterly Sales Up 19.2%— 
Period End. Jan. 31— 1948—3 Mos.—-1947 1948-12 Mos.—1947 
Net sales : $2,505,883 $2,101,638 $10,843,330 $6,027,541 

—-Y. 166, p. 2103. 


Globe & Rutgers Fire Insurance Co.—Preferred Issue 
Placed Privately — The Company announced March 10 
that its entire outstanding $4 cumulative first preferred 
stock issue of 9,250 shares (par $15) formerly held in- 
directly by the Reconstruction. Finance Corp. had been 
placed privately with an institutional investor through 


Union Securities Corp. 

This placement is the final step in the repayment in fuli to the 
RFC of the $9,995,500 which it advanced in connection’ with the 
rehabilitation of the company in 1934.—V. 162, p. 2817. 


(B. F.) Goodrich Co.—New Latex Forms Film— 


A water-borne plastic resin that will form a glove-like film on a 
hand dipped into it and which later can be peeled off like a rubber 
glove, was announced on March 8 by B. F. Goodrich Chemical Co. 

Unlike other resins dcsigned for similar end uses, this substance, 
called.Geon Latex 31X, requires no hot ait in converting it into 
finished products. It is a latex of vinyl chloride resins. 

The company said the liquid can be used to make a water paint 
with a water-impervious film that will dry at room temperature; for 
packaging foods; as a protective covering for fruits and vegetables; 
as an adhesive, anc in other ways. 

Geon Latex 31X. the announcement stated, is flexible, odorless, 
grease-resistant, will not support a flame, and adheres readily to 
paver, wood, Fiberglas and textiles. The firm announced that it will 
not make finished products out of the material, but will sell it to 
other manufacturers.—V. 167, p, 847. 


Goodyear Tire & Rubber Co., Akron, Ohio—Annual 
Report—Record peacetime sales of $670,772.647 for 1947 
were reported on Feb. 16 by P. W. Litchfield, Chairman 
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of the board. This compares with $616,508,162 for 1946, 
the previous peacetime high. 


Consolidated net income for the year amounted to $33,044,943, and 
from this amount an appropriation of $7,500,000 was made for pos- 
sible losses in connection with foreign investments, Net earnings be- 


fore this reserve were equivalent to $14.56 per share of common stock; 
after this reserve to $10.93 per share. Net earnings for 1946, after 
reserves of $15,000,000, were $36,211,784, equivalent to $16.07 per 
common share, 

Working capital of the company amounted to $243,000,000 at the end 


of 1947 and the ratio of current assets to current liabilities was 6 to 
1. Cash alone, amounting to $63,411,050, exceeded total current 
liabilities. 

“The continuation of heavy demand for the company’s products 


during the year was paralleled by continuation of heavy capital ex- 
penditures, which iotaled $35,381,000"’, Mr. Litchfield said. ““‘To com- 
pensate for these expenditures which were substantially in excess of 
funds provided through depreciation, and to further strengthen ihe 
company’s working capital position, the company refinanced its 
funded debt by the retirement and cancellation of its first mortgage 
and collateral trust 312‘: 234°’, bonds totaling $36,090,000 and the 
issuance of 20-year unsecured promissory notes for $100,000,000.” 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including domest:c and foreign subsidiary companies) 
1947 1946 1945 
$ $ $ 

Net sales 670,772.647 616,508,162 716,176,748 
Other income 3,453,594 4,108,053 3,665,447 

Total 674,226,241 620,616,215 719,842,195 
Cost of sales 517,689,107 442,904,116 556,840,322 
Depreciation provided 13,617,487 11,154,570 *39,106,390 
Selling, admin. and gen. expense 77,096,768 69,973,126 57,968,342 
Interest and service charges on 

funded and other debt ia 1,888,746 1,549,639 2,440,522 
Minority shareholders’ equity in 

earns. of subsidiary companies 1.339.927 802,725 576.432 

+Provision for U. S. income taxes 17,680 000 31,645,000 38.610,000 
Provision for foreign income and 

excess profits taxes S 11,869,263 11,375,255 6,663,371 
Prov. for possible !oss on foreign 

iavestments : 7,500,000 5,000,000 
Prov. for contin., incl. .costs, inven- 

tory valuations and prices 10,000,000 2,500,000 

Balance of profit 25,544,943 36,211,784 15,136,816 
Dividends on $5 preferred stock 2.972.015 3,020,769 3.049.645 
Dividends on common stock 8,260,936 8,248,895 4,117,118 
Earnings per common share $10.93 $16.07 $5.87 

*Includes amortization of $29,964,469. *+Includes excess profits 


1945. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
(Including domestic and foreign subsidiary companies) 


taxes in 


ASSETS— 1947 1946 
Cash ’ a $63,411,050 $50,792,703 
United States Treasury bills 14,966,449 : 
“Accounts and notes receivable ‘ 63,743,476 70,713,143 
Invent. at cost or market whichever is lower 149,332,704 101,684,827 
Miscellaneous investments = - 1,631,717 1,624,637 
Post-war refund of foreign excess profits tixes 1,927,811 1,952,957 
*+Land, buildings, machinery and equipment 111,536,229 90,692,177 
Goodwill, patents and trademarks 1 1 


Deferred charges to future operations 1,295,871 945,699 


Total $407,845,308$318, 406,144 
Liabilities— 


Accounts payable $28,005.437 $31.809,626 


Foreign bank overdrafts 2 4,366,395 2,128,175 
tProvision for U. S. taxes and renegotiation of 

war contracts 4 971,433 3.889.849 
$Provision for foreign taxes 11,077,423 10,802,809 


Unsecured promissory notes- 
82 <2 44% . 


31,579,000 


3% 68,421,000 
First mortgage and collateral trust 342% -234° 

bonds, series A, due 1964 36,090,000 
Contingent and miscellaneous reserves 45.626,701 36,602,104 
Minority shareholders equity in subsidiary cos. 16,327,808 13,574,777 
$5 pfd. stock, cumul., no par value (stated 

value $100 per share) 59,050,300 59,440,300 
Common stock, no par value (outstanding, 

2,085,411 shares) 11,502,132 11,502,132 
Capital surplus 19.663,687 19,614.372 
Earned surplus 107,263,992 92,952,000 

Total 407,845,308 318,406,144 


*After reserves for bad debts of $7,376,286 in 1947 and $6.791,287 in 
1946. +After depreciation and amortization reserves of $184.033,297 
in 1947 and $174.700,189 in 1946. tAfter deducting U. S. Treasury 
notes. of $16,976.278 in 1947 and $37,.850.460 in 1946. SAfter deducting 
tax weserve certificates of $60,075 in 1946.—V. 167, bp. 434. 


Gorham Manufacturing Co.—75-Cent Distribution— 

A dividend of 75 cents per share has been derlared on the common 
stock, Payable March 15 to holders of record March 1. On Jan. 15, 
last, a distribution of $4 per share was made on this issue. 

The company in 1947 made the following payments: Jan. 15, $2; 
March 15, 75 cents; June 16, $1; Sept. 15, $1.50; and Dec. 15, $2.50. 
—V. 166, p. 1355. 


Grand Union Co.—Current Sales 18.6% Higher— 


Period End. Feb. 28— 1948—-5 Wks.—1947 1948—52 Mos.—1947 
Sales $10,204,577 $8,603,689 $99,794,848 $83,442,794 


V. 167, p. 745. 


(W. T.) Grant Co.—February Sales Increased 11.52%— 
Period End. Feb.— 1948-—Month——-1947 1948-—2 Mos.—1947 





Sales $12.759,607 $11,441,179 $25,062,969 $22,685,307 
—V. 147, p. 746. 

Grayson-Robinson Stores, Inc.—February Sales— 
Period End. Feb.— 1948—-Month—-1947 1948-—-2 Mos.—1947 
Consolidated sales_e- $3,702,276 $2,401,527 $7,495,071 $4,943,127 

—vV. 167, p. 746. 

Great Lakes Chemical Cerp.—Control Acquired— 

See McClanahan Oil Co. below.—V. 166, p. 2103. 

Green Bay & Western RR.—Earnings— 

January— 1948 1947 1946 1945 
Gross [rom railway $280,957 $239.285 $236,618 $236,358 
Net from railway_- 7L.G21 46 860 56,949 64,952 
Net ry. oper. income 13,157 10,444 19,788 28,074 
—V. 167, p. 746. 

o 
(H. L.) Green Co., Inc.—February Sales Up 8%— 
Month of February- 1948 1947 


Sales $5,584,678 $5,168,854 


—V. 167, p. 746. 
Gulf States Utilities Co— To Offer Bonds— 


The company has asked the FPC to approved the issuance and sale 
of $12,000,000 30-year first mortgage bonds. Bonds are for 1948 con- 
struction and to retire $4,500,000 worth of notes due June 30.—’V. 
167, p. €54. 


Harris-Seybeld-Potter Co._-Partial Redemption— 

There have been called for redemption on April 1, next, cut of 
sinking fund monies, $151,000 of Harris-Seybold Co. 334%  siltiking 
fund debentures due Oct. 1. 1960, at 104.and interest. Payment will 
be made at e Cleveland Trust Co., trustee, Euclid Ave. at East 9th 
St., Cleveland, Ohio.—V. 166, p. 1150. 





Hart Schaffner & Marx—Annual Report—Meyer 
Kestnbaum, President, on March 1 said in part: 


The program for 
been tinmanced out of profits 


the improvement of retail store properties has 
and within the capital structure of the 
company. The company has borrowed money for current purposes 
curmeg the year. Indebtedness for borrowed money at Nov. 30, 1947, 
amounted to $3,000,000. Bank lines are adequate for current require- 
ments. The directors are giving consideration to the possibility of 
lcng-term iinancing tor such further expansion of the business and 
iniprovement .of its facilities as may prove to he advantageous. 
CONSOLIDATED INCOME FOR YEARS ENDED NOV. 320 
1947 1946 1945 
Net sales & oper. $56,527,917 $45,808,450 $33,805,246 
Pividends irom sundry 
inierest, ond other 


revenue: 
invesiments, 
income 133,131 177,363 135,477 


$56,661,038 $45,985,823 
40,572,867 31,895,110 


$32,940,723 


23,731,320 


Total 
.Coust of goods sold & occupancy exps. 


Depreciation and amortization 349,803 239,316 178,292 
Selling, gen. & admin. expenses 10,112,752 8,086,584 6,065,655 
Interest paid 70,286 37,638 13,658 
Sundry income deductions 22,353 21,011 5,187 
Minority int. in net profits of subs. 18,236 23,159 14,149 
Prov. for Fed. norme] imc. tax and 

surtax 2,261,795 2,125,435 683,713 
Frovision for Fed. excess profits tax 77,041 1,563,766 
Frovision for State income taxes 49,820 57,403 39,123 

Profit for year $3,212,125 $3,423,125 $1,645,860 


11,625,861 
$14,837,987 
855,678 


Balance at beginning of year 8,847,253 7,770,645 


$9,416,505 
569,252 


$12,270,379 
644,518 


Total 
Dividends 





$13,932,309 


$11,625,861 $8,847,253 


Balance at end of year 

Earnings per share $3.05 $3.44 $4.63 
CONSOLIDATED BALANCE SHEET, NOV. 30 

ASSETS— 1947 1946 1945 
Cash ~~ $3,157,906 $5,136,316 $5,002,306 
U. S. Gov't securities (at cost) 260,976 1,312,904 2,637,862 
+Trade aceounts receivable 5,196,143 3,324,191 1,843,351 
Other notes & accounts payable 242,235 194,673 114,220 
Invent. at cost or market whichever 

is lower 12,870,312 9,953,471 6,160,233 
U. S. Gov't securities ‘at cost) and 

cash depos. in escrow for build- 

ing purposes & depos. under leases 669,500 825,000 546,565 
Notes of officers & employees for 

purch. of co.’s common stock 242,600 260,300 
Sundry invests. (at cost) & loans 

loans (less reserves) 386,217 141,758 92,652 
Cash surrender value of insur. pol. 

on lives of officers of certain subs. 58,175 41,938 37,306 
“Shop equip., furniture & fixtures 1,853,432 1,234,798 880,475 
Leasehold improvm'ts (less amortiz. ) 3.201,629 1,111,476 404,367 
Leaseholds (less amortization) 278,387 257,813 7,758 
Prepaid rentals, insur., supplies, etc. 394,244 258,340 206,600 
Goodwill, trade names & trademarks 1 1 1 

Total $28,811,757 $24,052,979 $18,933,696 

LIABILITIES— 
Notes payable to banks $3,000,000 — = 
Trade accounts payab!e 1,418,319 $1,605,840 $821,227 
Other accounts payable , 781,888 984,167 541,939 
Accrued salaries, wages and rents 1,159,189 982,045 586,897 
Accrued taxes ‘other than taxes on 

income) . 243,387 227,142 186,024 


Reserve for Fed. & State taxes on 


income —. 2,487,436 2,617,764 2,237.105 


Minority stockholders’ interest 91,981 55,360 32,451 
Reserve for contingencies. 700,000 700,000 700,000 
Common stock (par val. $10 each) 3,750,000 3,750,000 3,750,000 
Capital surplus 1,628,475 1,628,475 1,422,975 
Earned surplus 13,982,309 11,625,861 8,847,253 
*Treasury stock Dr431,227 Dri123,675 Dr192,175 





$28,811,757 $24,052,979 $18,933,696 


Total 

“Represented by 20,367'2 shares in 1947 and 12,367!2 shares in 
1946. After reserves for doubtful balances and discounts. {After 
reserve for depreciation. of $2,910,912 in 1947 and $2,739,579 in 1946. 
—V. 166, p. 567. 


Corp.—12'2-Cent Dividend 

On Feb. 27, the directors declared a dividend of 19% cents per 
share on the common stock, payable March 31 to holders of record 
March 15. A like amount was paid on Dec. 12, which wes the first 
distribution since Dec. 20, 1945 when 20 cents was paid.—VvV. 164, 
p. 1329. 


(R.) Hee & Co., Inc.—Proxy Fight Expected— 

Joseph L. Auer, President, in « letter io class ‘A’ stockholders. 
States the company “has been informed’’ another proxy contest will 
take place at the annual meeting April 13, 1948 in an effort to elect 
“A” directors more favorable to the common stock. 

The principal backers of ‘‘a s2-called ‘Class A’ Committee,’’ Mr. 
Auer asserts, are now directors elected by and representing common 
stockholders. 

“Since their unsuccessful efforts to change the company’s manage- 
ment two years ago.’’ his letter states, ‘‘these directors have tried to 
recapitalize the company on a basis that would put control of R. Hoe 
& Co., Inc. into the h=nds of the common stock, in place of the class 
‘A’ stock, where it rightfully belongs.” 

Management nominees for the tnree class ‘‘A’’ directors to be elected 
at the annual meeting are Harry K. Barr, President of Bar: Shipping 
Co.; Vandiver Brown, General Attorney and Secretary of Johns- 
Manville Corp., and Mr. Auer, all now directors of the company. 

Last year Was the best in the company’s history, Mr. Auer points 
out, and unfilled orders were over $29,000,000 as of Feb. 20, 1948. 
—V. ‘167, Pp. 982. 


Haskelite Manufacturing 


Home Insurance Co., New York—Merger Terms— 


Terms of the proposed merger into this company of nine fire- 
marine insurance companies now affiliated with it were revealed for 
the first time in a letter by Harold V. Smith, President of The Home, 
mailed on March 5 to stockholders of all of the companies involved. 
A copy of the agreement of the merger accompanied the letter. 

Directors of each of the 10 companies have approved the proposed 
plan of merger. Shareholders of each company will vote on the plan 
at meetings to be held during April. Stockholders of The Home will 
also vote on a retirement plan to modernize the one now in existence. 

Outstanding capitalization of the affiliated companies, the number 
of shares owned by The Home, and the ratio in which shares of the 
alfiliated companies, except those owned by The Home, will be con- 
verted into shares of The Home are as follows: 

The Baltimore American Insurance Co. of New York hes 600,000 
Shares outstanding of a par value of $2.50 each, of which The Home 


Owns 353,687 shares. Each share will receive .268 of a share of The 
Home. 
The Carolina Insurance Co. ‘as 50,000 shares outstanding of a 


par value of $10 each, of whh.o 18,676 shares are owned by The 
Home, Each share of Carclina witl receive 1.212 shares of Home stock 

City of New York Insurance Co. has 150,000 shares outstanding, 
Par value $10 each, of which The Home owns 75,427 shares. Each 
share will receive .846 of a share of The Home. 

The Franklin Fire Insurance Co. of Philadelphia has 600,000 shares 
outstanding of a par value of $5 each, of which The Home owns 21,317 
shares. Each share will receive .772 of a share of The Home. 

The Gibraltar Fire & Marine Insurance Co. has 100,000 shares 


outstanding Of -a par value of $10 each, of which 73,696 shares are 
pms 5 by The Home. Each share will receive .828 of a share of The 
ome. 

The Homestead Fire Insurance Co. has 100,000 shares outstanding 
of a par value of $19 each, of which The Home owns 66,456 shares. 
each share is entitled to .747 of a share of The Home. 

National Liberty Insurance Co. of America has ?.000,000 shares out- 
Standing of a par value of 82 each, of which The Home owns 1,181,187 
Shares. Each share is entitled to .249 of a share of The Home. 





The New Brunswick Fire Insurance Co, has 100,000 shares outstar- 
ing of a par value of $10 each, of which The Home owns 41,072 
shares. Each share is entitled to 1.078 shares of The Home. 

The Paul Revere Fire Insurance Co. has 100,000 shares outstanding 
of a Par value of $10 each, of which 43,721 shares are owned by Tx¢ 
Home. Each share is entitled to .923 of a share 0f The Home. 

The Georgia Home Insurance Co., also an afiiliate of The Hom: 
is not included in the merger proposal because laws in Georgia do ! 
permit a merger of this type unless the resulting company becomes 
Georgia corporation, Furiher study is being given to this problem 

The proposed plan has been infcermally discussed with and tenia- 
tively approved by Robert E. Dineen, Superintendent of Insurance 
New York State, Mr, Smith said in his letter to stockholders. T 
insurance supervisory officials of the States of New Jersey, Penns»)- 
vania, Maryland, and North Carolina, respectively, als» have consi”- 
ered the agreement of merger informally and have indicated that 
conforms to the requirements of the statutes of their respective stat 
he added 

In emphasizing the importance of the proposed 
mending that stockholders support the plan, Mr. 
that The Home had acquired stock interest in these 


merger and recom- 
Smith pointed ¢ 
companies Over 


period of years because the operation of a group of companies as 
unit stimulated production of business and provided a medium 
spreading the risks insured by the affiliated companies, 

“Today these factors are changed,” he said “In 1944 the U. &. 
Supreme Court decided that insurance is interstate commerce and ‘or 
the first time Home became subject to the Federal Anti-Trust Laws. 
This raised many legal uncertainties with regard to the continuance 


of the arrangements under which ‘he companies have operated through 
the, years. Since the Court's decision the operations of The Home 
and its affiliated companies have been carried on under a moratorium 


granted by Congress in Public Law No. 15. The moratorium expires 
June 30, 1948." i 
It is the opinion of the officers and counsel of the various co™m- 


panies that the proposed merger is the constructive way to deal wth 
the situation, according to Mr. Smith. “It not only preserves intect 
the business capacity of the companies but eliminates to a reat es- 
tent the legal uncertainties now facing them,’’ he said. 

It is anticipated that the $1.20 per share annual dividend will Se 
continued by the merged company as heretofore paid by The Home 

If all 10 companies agree to the merger, The Home will have @ 
capital of $19,904,293, a surplus of approximately ¢70,429,474, asa 
total assets of approximately $273,982.070. 

Present directors of The Home will constitute the first board of 
directors of the merged company. Present directors of the afliliated 
companies living outside of New York City will continue as advisory 
boards. It is planned that shortly after the completion of the merger 
the board of The Home will be increased to permit the inclusion of 
additional directors to be chosen from the boards of the affiliated 
companies. Present officers of The Home will constitute the offieers 
of the merged company and it is planned that additional officers will 
be selected from those of the affiliated companies following comp:e- 
tion of the merger. 

Stockholders of The Home Insurance Co. 


2 


will vote upon the pro- 


posed merger at their annual meeting on April 5, 1948. Meetings 
of the stockholders of the nine affiliated companies to act on te€ 
proposed plan will be held as follows: The Baltimore American on 
April 7, The Carolina on April 16, City of New York on April 7, Te 
Franklin Fire on April 8, The Gibraltar Fire & Marine on April ¢ 
The Homestead on April 28, National Liberty on April 6. The N*°w 
Brunswick on April 9, and The Paul Revere On April 13.—V. 1-7, 


p. 1044. 


Homestead Fire Insurance Co.—Merger Terms— 
See Home Insurance Co. above.—-V. 157, p. 345. 


Hotel Walderf-Astoria Corp.—Annual Report— 
















Calendar Yesrs— 1947 1946 1945 
Gross sales, etc.; operating income $18,111,459.$16,451,523 $13.973,051 
Total operating expenses 14,226,205 ' 12,792,813 9,989,"S3 
Total taxes, insurance, etc. 689.765 620,835 657,451 

Income from operations $3,195,489 $3,037,873 $3,325,616 
Refund of real est. taxes (1939-45) 113,708 255,936 a 

Total income $3.309.197 $3.297.510 $3.325.616 
Rent 1,634,771 1,632,541 1,665,:42 
Toterest, am the debentures 369,250 410,125 471,650 
Total amortization 337,496 337,142 360,843 
Provision for Federal income tax 383,791 272,610 302,171 

Net profit $583,889 $645,089 $526,010 

NOTE—The provision for Federal income tax in 1947 includes addi- 


tional tax of $16,072 for the calendar yeur 1946. 
COMPARATIVE BALANCE SHEET, DEC. 31 


ASSETS— 1947 1946 
Total cash - i $956,010 $984,068 
U. S.. Treasury savings -notes 250.000 ae 
Accounts receivable, net 1,477,277 1.489.339 
Inventories 764,881 779.855 
Prepayments 86,254 96,531 
Net book \alue of leasehold 6,635.779 6,845,E55 
Investments 10,300 10,300 
Total deferred charges- _ 247,150 305,746 
Deficit from operations after charging amorti- 

zation and crediting retirement of debent. Cr430,501 412,570 

Total $9,997,180 910,923,097 

LIABILITIFS— 

Accounts payable $786,825 $822,786 
Due New York State Realty & Terminal Co. 138.064 143,404 
Inter. earned on debent. for second half of year 162,412 204,612 
Federal income tax on corporation 368 236 272.566 
Sundry taxes accrued or collected 200,793 176,451 
Unemployment insurance taxes 17.823 49,377 
Federa)] retirement tax 28.077 29,473 
Sundry accrued expenses 118,250 138,158 
Deposits, unearned rent, accounts receivable and 

other credit balances 160,742 154,102 
Debenture interest withheld 

On account ef deficiency in net earnings 297.396 333.915 

On account of reorganizat’on expenses 35,679 40.058 
5‘ sinking fund income debentures outstanding 7,296.500 6,192,500 
Capital stock (par $1) 366,360 356,330 


Total $9,997,180 $10,923,997 


—V. 167, p. 847. 


Houston & Brazos Valley Ry.—Earnings— 


January—- 1948 "1947 
Gross from railway $135,069 $112.155 
Net from railway 78,495 66.648 
Net rv. oper. income 41,508 53,321 
—V. 130, p. 4601. 


Houston Natural Gas Corp.—New Common Stock to 
Receive 20-Cent Dividend— 


The directors on March 8 declared a dividend of 20 cents per share 
on the common stock, payable March 31 to holders of record March 19. 
This is equivalent to 60 cents per share on the Old common stock 
outstanding prior to the three-for-one split-up in January of this 
vear. The old shares received 50 cents per share each quarter during 
1947.—V. 166, P. 2559. 


LHinois Bell Telephone Co.—Earnings— 


Montb of January— 1948 1947 
Operating revenues $17,075,141 $14,092,866 
Uncollectible operating revenues 40,577 28,444 

Operating revenues ~ $)7,054.564 $14.064,422 


Operat ng expeuses 12,318,241 


Operating taxes 1,415,928 

Net operating income $713.528 3339.253 
Net after charees 452,626 163.110 
—V. 167, p. 942. 
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Illinois Central RR.—Earnings— 
; Month oi January 
Railway operating revenues_ pera 
-ailway operating expenses aceon 


1948 1947 
$20,772,985 $19,487,847 
17,207,000 14,779,533 
$3,565,985 $4,708,314 
2,391,123 
352,532 








Net revenue from railway operations 
“ailway tax accruals 2,125,935 
squipment and joint facility rents (net Dr)- 209,947 


$1,230,103 $1,964,659 
Cr132.301 Cri138,450 
9,062 5,736 
880,581 916,356 


Net railway operating income 
Other income _ “ a 
Miscellaneous deductions ; 
“ixed charges __ 


Net income __-- is - $472,761 $1,181,017 
Invites Bids— 
The company is ask'ng for bids tc be opened March 18 on $4,997,000 
equipment tru-t certif‘cates. The issue will mature semi-annually 
Aug. 1, and Feb. 1, 1947-57.—V. 1€7, p. 942. 


Indiana Harber Belt RR.—Earnings— 


Month of January-— 1948 1947 
Railway operating revenues Do _ $1,639,887 $1,760,141 


Railway operating expeases et 1,815,227 1,553,923 








Net revenve from railway operations__- Soap $24,660 $206,218 
Railway tax accrua’s ae 115,674 114,840 
Equipment and joni facility rents_.______---~- 268,146 120,262 

Net railway operat’ng income_____-_~--~--- *$359,160 *$28.904 
Other income —___ cies cpa ces et 5,773 5,669 

Total income —___-_ pn pee oR Aes ee *$353 387 *$23,235 
Miscell. deduct ons from income tk civdincauaw 3,250 3,396 
Total f*xed charges__ Re ee 42,127 41,537 

Net defict -__-_ ES hac $398,764 $68,168 


*Deficit—V. 167, p. 746. 


International Great Northern RR.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway $2,800,658 $2,279,130 $2,039,503 $2.495,9F3 
Net from railwsy_- : 454.683 290,242 460,724 727,364 
Net ry. oper. inceme_ 199,612 9,312 209,758 317,545 


—V. 167, p. 651. 


International Harvester Co.—President Stresses Need 
to Retain Net Income for Use in Business—John L. Mc- 
Caffrey, President, in the company’s annual report, noted 
that the period of price inflation through which the 
country is passing has greatly increased the need to re- 
tain net income for use in the business. He cited as an 
example the fact that to carry the same quantities in in- 
ventory at the end of 1947 as at the end of 1946 required 
$18,000,0C0 more capital. “Furthermore,” he said, “it 
seems reasonably certain that larger sums will be needed 
in the future to replace our older plants and other prop- 
erties, as well as for tools and equipment, and that a 
substantial part of these larger funds must come from 
earnings that are retained for use in the business.” 


The fo!lowing table gives a comparison of 1947 and 
1946 sales: 


eam OD 
Sales of regular pro- 
ucts in the United % of % of 
States: 1947 Total 1946 Total 
$ $ 


Motor trucks, service and 
service parts _____ 
Farm imp'ements and 
a S|, ae 
Farm tractors and service 


276,918,000 37.4% 173,038,000 35.9 % 


135,067,000 18.2 83,682,000 17.3 


SS _... 117,766,000 15.9 79,354,000 16.5 
Industrial equip. and ser- 

vice parts_......._____ 54,598,000 7.4 41,640,000 8.6 
Steel, pig iron and coke 

by-products _...._.____ 24,926,000 3.4 26,993,000 5.6 
Binder and ba'er twine 14,925,000 2.0 8,529,000 1.8 
Refrigeration equip. and 

service parts______ , 6,234,000 38 1,182,000 2 
Miscellaneous ______ os 1,749,000 2 6,191,000 1.3 

. ore a. 632,183,000 85.3% 420,609,000 87.2 

Sales to subsidiary 

companies: 

To I. H. Company of Can- 

a@e,. 186.6.....--. 22,065,000 3.0% 13,212,000 2.7% 


To I. H. Export Com- 
pany (for export) 
To all other subsidiary 


85,423,000 11.5 48,507,000 10.1 





companies ........__ 1,581,000 sae ee eA 
IE ite in eine Scltads dene 109,069,000 14.7% 61,719,000 12.8% 
Grand tetal......... 741,252,000 100.0°¢ 482,328,000 100.0% 


Further remarks of Mr. McCaffrey, together with a 
comparative income account and balance sheet will be 
~— in the “Chronicle” of Feb. 23, page 848.—V. 167, 
p. ’ 


International Rys. of Central America—Earnings— 


Month of Januery— 1948 1947 
Railway operating revenues__ ens $1,257,553 $1,181,408 
Net revenue from railway operat‘ons____-____ 397,331 516,586 
Income available for fixed charges___________ 297,973 386,554 
Net imcomé. ........_.. ec eae Aa 265,258 " 351,369 
—V. 167, p. 942. 


International Telephone & Telegraph Corp.—Consoli- 
date Its Manufacturing Activities— 


In a move to consolidate its manufacturing activities abroad with 
those in the United States, this corporation has announced the 
acquisition of the International Standard Electric Corp. by Federal 
— & Radio Corp. Both companies are subsidiaries of I. T. & T. 

orp. 

With the acquisition of ISE’s stock, Federal will assume control 
of I. T. & T.'s major manufacturing subsidiaries, including more than 
30 wholly-owned factories in 24 different countries, employing nearly 
70,000 workers. When negotiations are completed, capitaiization of 
the combined organization will total approximately $100,000,000. Last 
year the comb'ned business of these two corporations totaled approx- 
mately $154,000.000. Orders on hand, at the end of the year, amounted 
to $224,000,000 as compared with $195,000,000 at the end of 1946. 


The International Standard Electric Corp. was established in 1925 
when I. T. & T. acquired the International Western Electric Co. and 
a number of factories established from 1882 onward in Argentina, 
Australia, Austria, Belgium, China, France, Great Britain, Italy, Japan 
and Norway. The oldest of these, the Bell Telephone Manufacturing 
Co, of Antwerp, Belgium, was formed in 1882, just six years after 
the invention of the telephone. With the acquisition of International 
Western Electric ard the formation of ISE, I. T. & T. was able to 
integrate its manufacturing and sales activities on a national and 
international scale. Other manufacturing plants were later acquired 
or created in Spain, Denmark; Sweden. Portugal, the Netherlands, 
Switzerland, Hungary, Rumania, Czechoslovakia, Brazil and Chile. 

In addition to providing Federal with the means of coordinating its 
domestic program with ISE’s far-flung activities, the acquisition of 
the company gives Federal a long established and well-knit export 





and import organization with branches in 273 locations throughout 
the world. 

Fred T. Caldwell, Pres'dent of ISE and an I. T. & T. director, will 
serve as Pres dent of Federal, ani Admiral Ellery W. Stone, USNR, 
a Vice-President of I. T. & T., and former Chief Commissioner of the 
Allied Control Commission in Italy, will serve as Executive Vice- 
Pres dent. Mark A. Sunstrom, a Vice-Pres'dent of I. T. & T. who has 
been with the System since 1926, will serve as Executive Vice-Presi- 
dent of ISE.—V. 167, p. 942. 


Interstate Department Stores, Inc.—February Sales— 


Month of February 1948 1947 
Sales k $3,805,983 $3,158,735 


Registration Statement Withdrawn— 
The registration statement (No. 7202) covering $5,000,000 sinking 
fund debenture, was withdrawn Jan. 23 last.—V. 167, p. 746. 


(The) Investment Co. of America, Los Angeles, Calif. 


—Asset Value Lower— 

The net asset value per common share of this company, outstand- 
ing as at Feb. 29, 1948, based upon the balance sheet on that date, 
with securities owned adjusted to mark7t prices, was $23.64, com- 
pared with $24.81 on Jan. 31, 1948, and $28.07 Feb. 28, 1947. 
V.. 167, p. 746. 


I-Odoral, Inc., Wilkinsburg, Pa.—Files with SEC— 


The company on March 8 filed a letter of notification with the 
SEC for 200,000 shares of common stock (par $1), to be offered at 
par. Underwriter, Sterling Graham Co., Pittsburgh. 


Iron Fireman Mfg. Co.—Earnings, Etc.—Trust Agree- 
ment Extended— 

At the annual meeting of voiing trustees and directors, held 
recently, an annual dividend of $1.20 per share, payable quarterly, 
was declared for 1948. With this dividend the company has now 
declared and pa'd 56 consecutive quarterly cash dividends and three 
spec'al dividends. 

Sa'es in 1947 increased 11.2% over 1946, reaching a total of 
$12,810,541, it was revealed. 

New proits for 1947 were the largest in the company’s history, 
although these were helped by special income from recovery of a 
portion of a reverse for addtional costs arising out of war which, 
T. H. Banfield, President, pointed out, should be taken into considera- 
ton. As in orevious years, the company’s policy of retaining a sub- 
stantial part of the net profits in the company to finance the growing 
enterprise was continued, the net worth of the company having grown 
substantially through this procedure. On the basis of 359,910 shares 
of stock outstanding, the company’s actual net book value is $17.79 
per share. Net worth of the company is $6,403,958, it was reported. 

In line with Iron Fireman’s exvansion policy, two new plants were 
constructed and put into operation in the last year. One of these, 
a new factory, was constructed to replace a leased plant and enlarge 
facilities at Toronto, Canzda, where a retail branch is maintained as 
well. The other is in Chicago, housing the factory reiail branch 
there. Currently there are seven company-owned factory retail 
branches operating in metropolitan areas. 

Extension of the voting trust agreement under which the company 
will operate unt:] 1658 was approved on the first ballot by voting 
trust certificate ho'ders, the meeting was informed. Ballots were issued 
last November on the voting trust agreement under which Iron Fireman 
has been managed since 1928. Continuance of the agreement was 
approved by holders representing '2.5%2 of the stock and 65% of 
the stockholders.—V. 166, p. 2420. 


Jewel Tea Co., Inc.—Annual Report— 

Period— 53 Wks. End. —_—52 Wks. Ended 
Seles and revenves— Jan.3,°4B8 Dec. 28,,°46 Dec. 29,°45 

Retail sales______- __________.$130,477,490 $88,237,518 $63,364,000 











Wholesale and other sales______ 421,1°2 522.922 1,181,997 
Int. and miscell. income__---~~ : 305,648 164,227 77,013 
Total sa’es and revenues______$131,204,300 $88,924,667 $64,623,010 


Paid to or for benefit of employees— 


Wages, salaries and boluses_.___._ 19,193,080 14,593,687 11,393,361 








Social security taxes__.._______-_ 347,574 261,474 297 927 
Contribution to Jewel Retirement 
i SRE eel RR le? SES 761,086 600,144 154,756 
Products, matls., services and rents 101,519,930 65,940,492 47,005,820 
RA a 604,104 287,468 234,944 
Maintenance and repairs________--~_ 467,722 440,779 402,567 
Doubtful accts. chgd. te cperations_ 317,658 216,457 246,887 
Set aside for conting. and inven- 
tory valuation _____. Jeti as Semel tecte cubical 100,000 ne 
Estimated Fed. taxes on income__-_~_ 1,977.599 1,760,779 1,931,363 
State, local and all other Fed. taxes 2,634,507 1,883,603 1,449,638 
met seasons ._......__........... GR 2,839,784 $1,505,747 
334‘c pfd. divs.____ : sisi die 176,123 ee ae 
A I hills a ee 87,971 199,354 201,480 
ETERS Seepgne Sn 1,677,166 1,536,097 837,081 
Balance surplus_______-_----_--_- $1,437.780 $1,104,333 $467,186 
Earnings per common share__---~--~-~ $5.58 $4.72 $2.33 


COMPARATIVE BALANCE SHEET 





ASSETS— Jan. 3,°48 Dec. 28,’46 
Sa eT ee a NE OT 
Bee Gneerares.. se ee 3,227,211 2,084,915 
Accounts receivable_______--~--- ES ic nl ea 2,250,475 942,641 
ERR Es SN LR Se aaa le RE , 10,837,545 11,196,880 
Deposits, contracts, etc. oR ap RY By A EF 22,910 49,455 
Claims for refund of excess profits taxes___-__- 281,600 281,600 
Premiums advanced to customers____-_-__.--~- 1,230,147 922,322 
Unexpired insurance, expense supplies, etc. oa 4£0,996 317,983 
Land, buildings, machinery, etc...__-_--- : 6,009,800 3,965,473 
Dg pie Sts apnea hy Ap! Se AS bs a ec ae ‘ 1 1 

Total Seas diate ah ns earn eeeniain esnips bin ~ $28,252,954 $22,975,700 

LIABILITIES— 
pS ee a a nwwidtiuwwews -@REG3.980 €3,306-369 
Preferred dividends payeable___--____.-_---_---- 70,312 48,8775 
Federal, State and other taxes accrued__--__--- 2,648,492 2,288,984 
Accrued wages, salaries, bonuses, etc.____---—~- 1,631,404 1,180,610 
Reserves for contingencies and invent. valuation 750,000 750,000 
Reserve for automobile accident and other 

BOM SIMNRE. SOORRD Se oo ei Cpe n datums 250,000 250,000 
S%e% ped. stock (6168 per)<...—..2.--.-..-2-. 7,500,000 eal Ae 
444% 68. stock Ctuar :$100)..)...--. us Sica dts 5,000,000 
ORANG: GUNN 3 feo oh ene ewe ie ssienapibatie 5.963 ,684 5.770.073 
SN nil actin peneenciaisebectes a cada 5,883,706 4,815,732 
eee in SIE oat 5 Sd i iether mice aenet Dr27,943 Dr464,843 





Total Bis ct detncdes Hance _.... $28,252,954 $22,975,700 

*Reprecented by 56C,000 shares of no par value. *Represented by 
754 common shares in 1°48, 1,270 in 1946 and 4,000 preferred shares 
in 1946.—V. 167, p. 849. 


John & Ollier Engraving Co.—New Director— 


D. J. Harris, President of Sills, Minton & Company, Inc., Chicago 
investment banking firm, has been elected a director.—V. 167, p. 849. 


Kaiser-Frazer Corp.—Charges Coercion to Cancel Sale 
of Stock—- 

Henry J. Kaiser charged that Cyrus Eaton, of Otis & Co., attempted 
to ‘coerce’ the corporation into canceling an underwriting contract 
between the auto maker and an investment banking group of which 
Otis & Co. was a member. . 

Marketing of the common stock was later called off and Kaiser- 
Frazer has begun court action against Otis & Co. . 

Mr. Kaiser made his charges in a letter to K-F employees. He said 
it was written after plant managers and union, leaders had agreed 
that employees would welcome an explanation of ‘‘recent events.” 
Mr. Kaiser’s letter read in part: 

“On the day that the new Kaiser-Frazer stock was offered to the 
public, Cyrus Eaton about noon informed me that a large portion of 


the stock had been sold and that the investment houses would hold 
the rest for later sale, confident the stock would be worth $25 a share. 

“Yet at 6 o’clock the same day Mr. Eaton came to my office and 
bluntly stated he did not intend to carry Out his contract. We told 
him we could not legally let him run out on his bargain. He declared 
we were making a great mistake in refusing to relieve him of his obli- 
gation. Mr. Eaton then tried to coerce us into canceling the contract 
by making a number of threats against Kaiser-Frazer. We refused 
to be intimidated, Since then it appears that Mr. Eaton has been try- 
ing to carry out some of these threats. 

“A day or two later a lawyer who previously had represented Otis- 
Eaton interests filed a stockholder’s suit which was used by Otis & Co. 
as an excuse for not going through with the contract.- 


Does Not Need New Financing Now— 

The ‘Wall Street Journal’? March 12 had the following: 

Kaiser-Frazer ‘‘turned the corner into the black” during January, 
and does not need to go into the market for new money at once, 
Joseph W. Frazer, President, said. Financing will be accomplished 
when the market is more favorable, he said. 

The company announced on Feb. 19 that common stock would be 
offered its stockholders with Allen & Co., New York investment bank- 
ing firm, as manager of the offering. However, a statement by the 
firm at that time did not disclose the price or the amount of stock 
to be offered. K-F said it was also retaining The First Boston Corp. 
in an advisory capacity. 


Files Complaint With NASD Against Otis & Co.— 

The corporation has filed with the National Ascociation of Securities 
Dealers a complaint against the Cleveland investment banking firm 
of Otis & Co. 

The Securities and Exchange Commission has been inquiring into 
the withdrawal from the contract.—V. 167, p. 1045. 


Kansas Gas & Electric Co.—Bids for Purch. of Bonds 


The company is inviting bids tor the purchase of $5,000,000 first 
mortgage bonds, due 1978. The be:ds are to be dated March 1, 1948, 
and are to mature March 1, 1978. 

Bids will be rece:ved by the company at Room 20633, No. 2 Rector 
St., New York, up tc noon (EST) on March 22.—V. 167, p. 849. 


Kern County Land Co.—Listing on Exchange— 


The San Francisco Stock Exchange on March 1 announced that it 
had approved fo~ listing 2,000,000 shares of this company’s capital 
stock. It is anticipated that tne stock wll be admitted to trading 
within 30 days. This stock has been in the hands of the public for 
several years anc is now owned by more than 9,400 persons. 

The company was incorporated in 1890 and owns approximately 
1,400,000 acres in fee located in Ar zona, California, New Mexico and 
Oregon. Cailfornia properties located principally in Kern County 
contain substantial deposits of oil and gas. The company leases o:l 
Jands to others for development and in 1947 oil and gas operations 
contributed over 80’, of the net income of the company. The com- 
pany and its subsidiaries is one of the largest cattle producers in the 
United States owning at the end of 1947 approximately 57,000 head 
ct cattle. Crops are grown on about 20,000 acres of irrigated land 
and 6,500 acres of unirrigated land on a crop-sharing basis by 
tenant farmers. Kern County Cana! & Water Co., a subsidiary, oper- 
ates an irrigation system in Kern County supplying water to its own 
lands and other farmers in the area.—V. 157, p. 899. 


Keystone Custodian Funds, Inc.—Distributions— 

The corporation on Feb. 28 announced a regular semi-annual! distri- 
bution of 60 cents per share on the Keystone Series “Sl’’ High Grade 
Common Stock Fund, and a regular semi-annual distribution of 
33 cents per share on the Keystone Series ‘‘B4'’ Speculative Bond Fund, 
both payable March 15 to holders of record Feb. 28. 

The series “Sl’’ shares in 1947 received 50 cents on March 15 and 
53 cents, plus a special of 37 cents on Sept. 15, while the series “B4’’ 
shares received 28 cents on March 15 and 33 cents on Sept. 15. 
—V. 167, p. 1045. 


Kingston Products Cerp., Kokomo, Ind.—Files with 
SEC— 


The company on March 5 filed a letter of notification with the 
SEC for 14,618 shares of common ($1 par) stock. Underwriter, Alison 
& Co., Detroit.—V. 166, p. 1789. 


(G. R.) Kinney Co., Inc.—_-February Sales Up 1.2%— 


Period End. Feb.— 1948—Month—1947 1948—-2 Mos.—-1947 
Retail sales - _. $1,566,000 $1,548,000 $3,104,000 $3,168,009 
—V. 167, p. 1045. 


‘S. S.) Kresge Co.—February Sales 9.4% Higher— 


Peried End. Feb.— 1948—-Month—1947 1948-2 Mos.—-1947 
Sales Laelia _....., $17,930,669 $16,394,150 $34,920.695 $32,106,975 


The company in February, 1948. had 6°4 stores in operation, the 
Same number as in February, 1947.—V. 167, p. 747. 


Kroger Co.—Sales Increased 11.9%— 


4 Wks. End. Feb. 21— 1948 1947 
Sales , et th ily . $62,029,236 $55,432,677 
Average number of stores in operation 2,491 2,597 


—V. 167, p. 652. 


Laclede-Christy Clay Products Co.—Changes Name— 


The stockholders on Feb. 25 approved a proposal to change the 
name of this’ company to Laclede-Christy Co. 

The namé 6f Osceola Silica & Firebrick Co., a wholly-owned sub- 
Sidiary, was’ also recently changed to Laclede-Christy Co. of Pa. 

V. 166, p. 568: . 


Laclede-Christy Co.—New Name— 
See Laclede-Christy Clay Products Co. above. 


Laclede Gas Light Co.—Debentures Offered—Lehman 
Brothers and Merrill Lynch, Pierce, Fenner & Beane 
head a group that is underwriting an offering of $6,084,- 
000 415% 15-year convertible sinking fund debentures 


/ 


which the company is making to holders of its common 
stock at a price of 100% and accrued interest. 


The underwriters may publicly offer debentures prior to the ex- 
piration of subscription warrants on March 22, 1948, subject to the 
prior subscription rights of warrant holders or otherwise. Any 
offering may also include debentures acquired by the underwriters 
through the exercise of subscription warrants purchased by them, 
or in anticipation of unsubscribed debentures to be taken up pursuant 
to the underwriting agreement. 

OFFERING TO STOCKHOLDERS—Company is mailing to the 
holders of its common stock of record at 3:00 p.m. (CST) on March 
8. rights, represented by subscription warrants, to subscribe for 
$6,084,000 442‘. 15-year convertible sinking fund debentures, each 
such holder being entitled to one right for each share of common 
stock to be held on that date, Subscriptions can be made only for 
$100 of debentures or multiples thereof, and no subscriptions for frac- 
tional parts of $100 will be- accepted. Subscription warrants are 
exercisable upon surrender thereof and payment in full of the sub- 
scription price at the office of Bankers Trust Co., 16 Wall Street, 
New York 15, N. Y., or at the office of Boatmen’s National Bank 
of St. Louis, at or before 3:00 p.m. (CST) on March 22, 1948, after 
which time they will be void. 

The debentures are dated March 15, 1948 and mature March 15, 
1963. Redeemable at 102% on or before March 14, 1952; 101% 
thereaiter and on or before March 14, 1957; 10012 thereafter 
and on or before March 14, 1962; and thereafter at 100%, in every 
case plus accrued interest, as a sinking fund. An amount in cash 
sufficient to retire $625,000 of debentures on Sept. 1 in each of 
the years 1953 to 1956, inclusive, and $250,000 in each of the years 
1957 to 1962, inclusive, at 100% of the principal amount plus accrued 
interest in every case is provided. 

LISTING-——Company will apply for listing of the debentures on the 
New York Stock Exchange, ., 

PURPOSE—The net proceeds, ($5,791,200) are to be applied toward 


the payment in full of the company’s outstanding 312% instalment 


a re 
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notes requiring $6,558,321. Additional funds required for this pur- 
pose will be supplied from the proceeds of loans obtained under the 
new bank credit agreement. 

Company expects to convert its customers’ facilities to the use 
of straight ‘natural gas in 1949 and 1950, such conversion to cost 
approximately $3,000,000. In addition, it is estimated that the 
capital] expenditures of approximately $12,500,000 will be required 
over the next five years, substantially all of which will be expended 
for additions to the company’s gas distribution system. Additional 
amounts available under the new bank credit agreement will be 
taken down as required in connection with such construction and 
conversion program. Since a maximum of $3,500,000 of new money 
is to bé available to the company as a result of the proposed financing 
program, up to $12,000,000 will have to be otherwise provided for. 
The company intends to employ earnings and depreciation and 
amortization accruais in completing this pregram and has no present 
plans for additional financing in case cash derived from operations 
sheuld prove insufficient for the foregoing purposes. 

The $6,500,000 of 342% instalment notes were issued to Mutual 
Life Insurance Co. of New York, Bankers Trust Co., Merean.ue- 
Commerce Bank & Trust Co., Home Life Insurance Co., Mississippi 
Vahey Trust Co., First National Bank in St. Louis, The Boatmen's 
National Bank of St. Louis and Manufacturers Bank & Trust Co. 
of St. Louis. 

The preceeds of the $6,500,000 of instalment notes were utilized 
(a) to the extent of $3,500,000 in the purchase on Feb. 236, 1947, of 
the outstanding stock of The St. Louis County Gas Co. and (‘b) for 
the retirement of. $3,000,000 oi company’s 32/0 serial debentures, 
dated Mareh 1, 1945. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
lst mortgage bonds: * 
3%% series due Feb. 1, 1965_-__-- $19,000,000 
34%e‘e series due Dec. 1, luvo 6,500,000 
4%‘ 15-year conv. sink. fund debs. 
due March 15, 1963__- $6,034,000 6,084,000 
3%‘ notes due March 15, 153_ 4,000, UV00 


t 
Common stock ($4 par) 7,133,620 shs. 2,433,620 shs. 


*Amount issuable is not limited by the mortgage and deed of trust 
but furtner issuance is subject to restrictions contained therein. 


Upon consummation of the proposed iinancing and retirement of 
the 342% instalment notes, sinking fund requirements as to the first 
mortgage bonds, $6,500,000 342’. series due Dec. ft, 1965, will amount 
to $150,000 per annum in the years 1952-1956, inclusive, and $650,000 
per annum thereaiter to and including 1964. As to the first mortgage 
bonds, $19,000,000 342% series due Feb. 1, 1965, sinking fund re- 
quirements amount to, beginning with 1957, 1’- of the maximum 
outstanding principal amount thereof annually which, however, may 
be satisfied by property additions to the extent of 60% of the cost 
or fair value thereof, whichever is less. 

tSimultaneously with the sale of the unsubscribed debentures and 
as a condition of such sale, the company will enter into a new 
bank credit agreement which will permit borrowings thereunder of 
up to $4,000,000 at any one time outstanding, such borrowings to 
be made not later than Dec. 31, 1950, and to be evidenced by 3'4‘- 
notes due March 15, 1953. Such notes are prepayable at any time 
at the option of the company. No prepaymencis are required under 
such bank credit agreement prior to March 15, 1953, if on May 
1, 1951, outstanding indebtcdness thereunder does not exceed $2,000,000. 
Ii the indebtedness thereunder on May 1, 1951, exceeds such amount, 
prepayment of 15% of tne greatest amount of such indebtedness 
theretofore outstanding shal] be then payable and a further pre- 
payment of 40% of such amount shall be payable on May 1, 12952, 
if the indebtedness exceeds $2,000,000 on that date; provided, how- 
ever, that the prepayment on May 1, 1951, will be required only if 
first mortgage bonds then pledged as collateral] amount to less than 
100’, of outstanding indebtedness on such date and the prepayment 
on May 1, 1952, only if such collateral amounts to less than 120%, 
of outstanding indebtedness on that date. While the new bank credit 
agreement remains in effect the company agrees, subject to certain 
minor exceptions, not to borrow money otherwi.e than pursuant to 
such agreement except through the sale of first mortgage bonds or 
other debt securities. In the case of any such sirle, the proceeds 
thereof are to be applied to reduction of the credit under the new 
bank credit agreement, prepayments of any outstanding borrowings 
thereunder, or both. The company expects that borrowings under 
the new bank credit agreement will not exceed $1,300,000 during 1948. 

The new bank credit agreement provides that first mortgage bonds 
pledged thereunder shall bear such interest ‘not less 3%4’, per 
annum) and have such maturities (not later than Dec. 31, 1965) as the 
company shall determine. 

tIncluding 973,440 shares reserved 
the debentures at the basic price. 


HISTORY AND BUSINESS—-Company was incorporated in Missouri. 
Company is an operating gas utility engaged in the manufacture, 
purchase, sale and distribution to the public of gas for residential, 
commercial and industrial purposes. It also seclis coke and other 
residuals derived from the manufacture of gas, and merchandises 
gas appliances. 

Prior to Feb. 28, 1947, the company’s operations were conducted 
entirely within the city limits of the City of St. Louis, Mo. On that 
date the company acquired the business and property of St. Louis 
County Gas Co. and has subsequently operated in St. Louis County 
as well as in the City of St. Louis. 

The company as present!y constituted, serves an area of approxi- 
mately 126 square miles, with a population of approximately 1,252,000. 
At Sept. 30, 1947, the company served 291,26) customers, of which 
254,581 were domestic, 23,671 house and space heating, 11,112 com- 
mercial and 2,005 industrial. Total operating revenues of the prop- 
erties now operated by the company were $14,664,478 for the 12 
months ended Sept. 30, 1947, dcrived from the various classes of 
customers approximately as follows: domestic 52’: , house and space 
heating 22%, commercial 14’, , industrial 10% and miscellaneous 1/7 
Of the industrial customers, 102 were purchasers of straight natural 


initially for the conversion of 


gas who accounted for approximateiy 8% of total revenue. 
The company operates the only gas distribution, system in _ its 
territory designed to supply the general public: ' ‘Mississippi River 


Fuel Corp. makes direct sales of natural gas from its pipeline facilities 
to certain industrial users located within the territory served by 
the company as permitted under its contract with the company. 


UNDERWRITERS—tThe names of the several underwriters and the 
percentage of the principal amount of the unsubscribed debentures 
which the underwriters respectively have agreed to purchase are 
as follows: 


Percentige Percentage 

Lehman Brothers 13.84'7 H. Hentz & Co. . 164% 
Merrill Lynch, Pierce, Hil] Brothers 1.64 

Fenner & Beane_- 13.84 Hirsch & Co. 1.64 
Ames, Emerich & Co., Inc. 83 Hornblower & Weeks 3.29 
Baker, Weeks & Harden_ 1.64 Johnston, Lemon & Co... 3.29 
Bail, Burge & Kraus_- 1.64 Edward D. Jones & Co... 1.23 
J. Barth & Co.___ 1.64 A. M. Kidder & Co.______ .83 
Richard W. Clarke Corp... 83 Lee Higginson Corp. 4.93 
Clayton Securities Corp.__ .83 Metropolitan St. Louis Co. 1.64 
Cohu & Co. .83 Mullaney, Ross & Co.___. 2.05 
Dempsey-Tegeler & Co... 3.29 Paine, Webber, Jackson & 
Dewar, Robertson & Curtis .......- 9.85 

Pancoast --- .83 Piper, Jaffray & Hopwood 1.64 
A, G. Edwards & Sons_ 3.29 Prescott, Hawley, Shepard 
Parwell, Chapman & Co.. 1.64 & Co., Inc._ SSPE 83 
Friedman, Brokaw & Reinholdt & Gardner oe? 

Lesser _..._- 1.64 Scherck, Richter Co._____ .83 
Granbery, Marache “& Co. 2.46 I. M. Simon & Co.__--___ 1.64 
Hayden, Stone & Co.. 4.93 Stern Brothers & Co.__.. _ 3.29 
Henry Herrman & Co..._ 1.64 Stroud & Co., Inc._____.__ 2.46 


ACQUISITION OF ST. LOUIS COUNTY GAS CO.—On Feb. 28. 1947, 
the company acquired the assets and assumed the liabilities of 
St. Louis County Gas Co., by purchase of all of its outstanding 
capital stock in consideration of a cash payment of $11,298,978. 

The cost of the utility plant so acquired plus expenses of the 
company attributable to such acquisition exceeded the depreciated 
original cost of such utility plant at the date of acquisition by 
$4,189,419. This amount was segregated on the books of the com- 
pany and is being amortized over:a 25-year period pursuant to an 
order of the Missouri P. S. Commission. The terms of acquisition 
were determined by arms-length bargaining by officials of the -com- 
pany and the North American Co. 

Immediately upon such acquisition, all of the first mortgage bonds 
of St. Louis County Gas Co. were redeemed at a cost to the com- 








pany of $1,583,235, 
tion. 

Acquisition of the properties of St. Louis County Gas Co. including 
the cost of redemption of its first mortgage bonds, as aforesaid, was 
financed by the. issuance of $6,500,000 ot company's first mortgage 
bonds; $3,500,000 of the proceeds of $6,500,00U of instalment notes 
and $2,942,781 of its general funds. The remaining $3,000,000 of the 
proceeds. of the instalment notes were applied to the redemption 
of all of the company’s then outstanding 3%‘ serial debentures, 
dated March 1, 1945.—V. 187, p. 849. 


(M. H.) Lamston, Ine.—Feb. Sales Increased 14.9%— 


including accrued interest to the date of redemp- 


Period End. Scape — 1948——Month—-1947 1948-—-2 Mos.—-1947 
ee | een pl edieevainas $223,519 $194,470 $466,291 $403,474 
—V. 167, 747. 

Leeds & Lippincott Co.—Tenders— 

The Camden Trust Co. trustee, Camden. N. J., will, up to and 


including April 9, 1948, receive tenders for the sale to it of outstand- 
ing. mortgage bonds dated Jan. 1, 1937, te an amount suflicient to 
exhaust the sum ef $142,280, at prices not to exceed par and interest 
at the rate of 342% per annum.—V. 165, P. 1456. 


Lehigh & Hudson River Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gross trom ra‘lway____— $253,523 $277,389 $200,526 $240,543 
Net from railway 30,923 88,C40 57,754 71,620 
Net ry. oper. income___ *12,514 31,647 17,640 16,794 

*Deficit—V. 167, p. 652. 


Leland Electric Co.—To Pay 50-Cent Common Div.— 


The directors have declared a dividend of 50 cents per sbare on the 
outstanding common stock, par $3 payable April 1 to holders of record 
March 19. A Similar distribution was made on Jan. 2, last, while in 
1947 dividends of 25 cents each were paid on April 1, July 1 and 
Oct. 1.—V. 166, p. 1581. 


Lerner Stores Corp.—February Sales 17.7% Higher— 
Month of eee 1948 1947 
Sales __ 24 $6,410,491 $5,500,434 

—V.. 167, p. 747. 


Lever Brothers Co.—Purchases Luxor Cosmetic Line 


Charles Luckman, President, on March 11, announced that this 
Company has purchased the Luxor trademark and the goodwill of 
Luxor cosmetic business from Armour & Co. 

Sale of the business, which grosses between $1,500,000 and $2,000,- 
GOO annually, becomes effective July 1, 1948, aiter which Lever 
Brothers Co. will market such Luxor items and at such prices as it 
will then determine. 

Mr. Luckman stated that the Luxor business will be carried on by 
the Pepsodent Division ot. Lever Brothe:s Co, in Chicago which al- 
ready distributes Lever toiletries to drug, syndicate and department 
stores, 

Pepsodent’s expansicn into the cosmetic business marks the second 
entry of Lever Brothers Co. into the cosmetic field. In July of 1947, 
Lever Brothers purchased Harriet Hubbard Ayer, Inc., which now 
operates as a separate subsidiary of the company. 

Under provisions of the sale, Armour has agreed to give the trade 
the opportunity of returning any Luxor stock on hand in exchange 
for Stork products which will continue to be marketed by Armour 
Toiletries. Announcement of details of this exchange will go forth 
to the trade April 1.—V. 166, Pp. 1685. 





NOTE—For mechanical reasons it is net always 
possible to arrange companies in exact alphabetical 
order However, they are always as near alphabetical 
posifion as possible. 








Lone Star Brewing Co., San Antonio, Texas—Stock 
Offered—Russ & Co., San Antonio, Texas, recently of- 
fered (to residents of Texas only) 30,000 shares (par $20) 
5% cumulative convertible preferred stock. The stock 
was offered at $20.50 per share. 


The proceeds will be used to retire outstanding 6% convertible 
preferred stock and finance new equipment and enlargement of plant. 


Long Island RR.—Earnings— 


January— 1948 1947 1946 1945 
Gross frem railway____ $3,782,401 $3,269,123 $3,335,567 $3,286.091 
Net from railway___-— *272,242 15,461 374 209 465,583 
Net ry. oper. income___ *1,133,964 *794,068 *315,€81 *47,576 

*Deficit.——-V. 167, p. 653. 


Louisiana Power & Light Co.—Bids for Purchase of 
Bonds— 


Bids for the purchase of $10,000,000 first mortgage bonds will be 
received by the comrany at Room 2033, No. 2 Rector St., New York, 
N. Y., up to 11:30 a.m. (EST) on March 15.—V. 167, p. 943. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company fcr the week ended March 6, 1948, 
totaled 35,127,000 kwh., as compared with 33,664,000 kwh. for the 


corresponding week last year, an increase of 4.3%.—V. 167, p. 1046. 

Louisville & Nashville RR.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway____ $17,110.57) $15.725.023 $14,459,915 $15.372,427 
Net from railway____-- 2.540.274 3,087,736 748,335 6914715 
Net ry. oper. income___ 1,226,373 1,553,233 2.141.630 2,168,729 
—V. 157, p. 747. 

McClanahan Oil Co.—Expands Holdings— 

This company has acquired a controlling interest in the Great 


Lakes Chemical Corp. of Filer City, Mich., manufacturer of bromine 
and its derivatives from brine, according to announcement on March 9 
by Charles S. Hale, President of both companies. Great Lakes Chemi- 
cal. Corp. concurrently acquired control of the Rajax Corp., manufac- 
turers of natural and synthetic food flavors, as well as other prod- 
ucts for the baking and candy industries, Mr, Hale stated. 

In addition to Mr. Hale, other newly elected officers of the Great 
Lakes Chemical Corp. are Richard E, Bishop, Chairman of the Board; 
Wallace B. Pardce, Vice-President, and Siegel W. Judd, ° Secretary 
and Treasurer.—V. 167, p. 435. 


McGraw-Hill Publications Co., Inc.—Changes Name of 
One of Its Publications— 


The company on March 11 announced a change in the name of 
its publication, ‘Mill Supplies,’’ to ‘Industrial Distribution,” effective 
with the May issue. The change is made because the term ‘Mill 


Supplies’’ no longer describes accurately either the field served or 
the editorial scope of the magazine.—V. 167, p. 1046. 


McLellan Stores Co.—February Sales Incr. 3.29%— 
Month of February— 1948 1947 
Sales __ $3,140,382 $3,040,419 

—V. 167, p. 748. 





McPhail Candy Corp.—15-Cent Common Dividend— 


The directers on March 1 declared a dividend of 15 cents per share 
on the common ‘stock and a regular quarterly dividend of 133, cents 
per share on the 'préferred’ stock; both payable March 30 to holders 
of record March 26. ‘An ifiitial of 15 cents was paid on the common 
stock on Dec. 1, last, and an initial of 13%4 cents on the preferred 
stock on Dec. 30,°1947.—V: 167, p, 155. 
‘ r 





Mahoning Coal RR.—Earnings— 




















Period End. Dec. 31—- 1947—-3 Mos.—-1946 1947—-12 Mos.—1946 
Income from lease of 

road and a $547,149 $489,713 $2,203,316 $1,694,519 
Other income —-_-~--- - 3,038 2,650 20,781 9,251 

Total income __..... $550,187 $492,363 $2,224,097 $1,703,770 
Federal income taxes___ 207,316 185,591 808,389 642 773 
Other deductions __ ~~ _ 2,904 2,632 11,111 10,927 

Net income _---- y $339,967 ~ $304, 140 "$1,404,597 $1,050,070 
Dividend on pfd. stock 8,267 8,267 33,068 33,06 

Net income for com- 

mon stock & surpl. $331,700 $295,873 $1,371,530 $1,017,00- 
—V. 166, p. 2420. 

Maine Central RR.—Earnings— 

Month of January— 19438 1947 
Operating revenues sects $2,278,123 $1,951,9 
Operating expenses oe enibeienie 1,843,339 1,550, 7° 
Taxes Scag ; 205,020 153,77 
Equipment rents (Dr)___-----_- 43,479 58,° 
Joint facility rents (Dr)_..---~-- 30,276 30,3" 

Net railway operating income_ $156,009 $158," 
Other income __-_-~~- r ; 12,6 12,4 

Gross income $168.687 $171,2° 
Rentals, interest, etc. Lptetioaee Te 103,836 105,2 

Net oe j Sct sganeces $64,851 $66,0 


—V. 167, p. 548. 
Maine Public Service Co.—To Sell Debs. Privately— 


The company: has applied to the Maine P. U. Commission for per 
mission to issue $1,500,000 4% i5-year debentures. The proceec 
from the financing would provide funds for expansion and reti: 
current indebtedness. Arrangements have been made to sell the issu: 
to John Hancock Mutual Life Insurance Co.—V. 166, p. 2662. 


Marion Power Shovel Co.—Earnings— 


Calendar Years—— 1947 1946 1945 
Wet BOISE. .. aon ____.. $19,880,380 $9,415,986 Not stated 


Net income after charges” and taxes *993,438 129,456 284,3° 
No. of common shares_--- ‘ 253.815 253.815 95.18 
tEarnings per common share___- $3.55 $0.15 $1.04 


inventory prices and other con- 


*After providing $250,000 for 
to arrearages in the pre- 


tingencies. tWithout giving consideration 
ferred stock. 

NOTE—The balance sheet as of Dec. 31 last, shows total curren 
assets of $12,240,530, compared with total current assets of $7,384,040 
at the close of 1946. Current liabilities were $5,929,979 comparec 
with $2.288,220. Working capital totaled $6.310,545 compared wit 
$5,095,819 in 1946. 

The company’s backlog at the close of 1947 was the largest amount 
of unfilled orders on the company’s books at any year end in its his- 
tory. Unless unforeseen interruptions arise, Elmer G. Diefenbach 
Chairman said, the volume of shipments of Marion Power Shove! 
Company products in 1948 should exceed those of 1947 by 25% in 
dol'ar volume. 


Leases Government-owned Plant in Ohio— 


The company in December last leased a former Government-owned 
war plant in Cambridge, Ohio, from the Community Industrial Associ- 
ation (a civic non-profit organization) wth option to purchase. This 
step was taken to expand the manufacturing of fabricated structural 
units and for complete manufacture of walking draglines. The plant 
comprises 110,000 square feet of floor space. 

The company found it advisable iast year to close its steel foundry 
and inaugurate a plan of buying all steel casting requirements from 
outs‘de sunpliers. That port‘on of the ma‘n plant !s now being changed 
over for the fabrication and assembly of large stripping shovels and 
s'milar equipment. The reconversion of this part of the plant will 
add 82.000 square feet of assembly space and will be completed during 
the second quarter. 


Offers Voluntary Recapitalization Plan— 


The common stockholders on April 5 will be asked to approve a 
new plan of recapitalization. They will be asked to authorize a 
new issue of 52,800 shares of 5‘ ($25 par value) cumulative pre- 
ferred stock which would rank juvn’or to the present 7% preferred 
stock and a new issue Of 52,800 shares of $1.25 ($26 par value) 
cumulative preferred stoek convertible sinto common stock on the 
bass of two shares of common for each share of convertible pre- 
ferred. The $1.25 preferred will rank junior to the new 5% preferred 
steck. 

In the letter outlining the recapitalization plan, Elmer G. D‘efen- 
bach, Chairman, emphasized that if the common stockholders ap- 
prove the creation of these two new preferreds, an offer will be 
made to each 7% preferred shareholder to exchange on a voluntary 
basis each share of his 7% preferred stock, including d'vidend arrear 
ages for four shares of 5% ($25 par value) preferred and four 
shares of $1.25 convertible preferred,’ plus $8 in cash. The tota! pa: 
value of the securities amd cash offered in exehange, Mr. D‘efenbach 
said, will amount to $212. He added that the offer will be made tc 
the holders of the preferred stock contingent upon its acceptanc: 
by the holders of 90% thereof, sithough the directors may deciar 
the plan effective upon the acceptance by a lesser percentage, if, in it 
discretion, the circumstances warrant. 

“The removal of the preferred dividend arrearages, 
ation of the company’s present vclume of business,’’ Mr. Diefenbach 
continued, ‘‘will clear the way for the consideration of the payment 
of dividends upon the common stock within the foreseeable future.’’—- 
V. 167, p. 254. 


Markley Corp. (Conn.)—Files with SEC— 


The company on March § filed a letter of notification with the 
SEC for 37,790 shares of common ($1 par) and 12,000 warrants fo. 
holders to purchase a like number Of shares at $6 per share. Under- 
writer, Coburn & Middlebrook, Hartford, Conn. Proceeds will be used 
to finance work and discharge debts.—V. 164, p. 3146. 


and a continu- 


Merchants Acceptance Corp. 
Offered— 


As a result of the exchanpe offer (V. 167, p. 850), 26,398 shares 
of the new class A common stock of the company are to be issued i! 
exchange for an equal number of shares of its old class A _ stock. 
The remaining 16,985 shares of the 43,383 shares of new class / 
common stock subject to the exchange offer, which expired Feb. 24. 
together with the 31,617 shares not subject to the exchange offer 
were purchased by the underwriter, G. H. Walker & Co., and publicly 
offered at $13.75 per share plus dividends (at rate of 25c. per share 
from Jan. 1, 1948, to the date of delivery). The company has been 
advised by the underwriter that the number of shares of new class A 
common stock sold by the underwriter during the period of the ex- 
change offer was 27,600 shares, See also V. 167, p. 850. 


— Unexchanged Stock 


Metropolitan Life Insurance Co.—New Director— _-_ 


Gale F. Johnston, President af the Mercantile-Commerce Bank & 
Trust Co., St. Louis, Mo., has been elected a director. 

Mr. Johnston is elso on the iards of the American Automobile 
Insurance Co., the American A.'tomobile [Fire Insurance Co., the 
Frisco Railroad and several other business organ.zations.—V. 163, 
p. 1431. 


Middle West Corp. — Seeks Permission to Acquire 
Stock of Canadian Company— 


The corporation eas asked the SEC for permission to acquire 
330,740 shares of common stock of Middie West Utilities Co. of 
Canada, Ltd., in exchange for its present holdings in that company 
of 6,600 shares of $7 cumulative preference stock ($100 par), and 
392,010 shares (no par) common stock. The Cinadian company pro- 
poses to reclassify its authorized capital from preferred and common 
to common stock only.—V. 167, p. 850. 
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Miles Shoes, Inc.—-February Sales Increased 11%— 
—4 Wks. End. Feb. 28—- —Jan. 1 to Feb. 28 


Per.od- 1948 1947 1948 1947 
Sales $917,000 $826,000 $1,754,000 $1,838,000 
—V. 167, p. 255. 

Minneapolis & St. Louis Ry.—Earnings— 

January 1948 1947 1946 1945 
Gross from railway $1,503.458 $1,372,238 $1,225,521 $1,252,122 
Net from railway 251,772 308,247 201,342 293,287 
Net ry. oper. income 91,064 127,391 63,635 132,277 
—V. 167, p. 653. 


Minnesota Mining & Mfg. Co.—Large Contract-— 
The largest sale of magnetic recording tape ever made was an- 
-oune2d on March 1 by this company whicn has contracted to deliver 


2.560.000 feet of Scotch sound tape to the American Broadcasting Co. 
net- 


The latter will use tape equipment exclusively {for the entire t 
vork. makine the change over from ‘acetate disc machines April 25, 
when daylight saving goes into efiect.—V. 167, p. 255. 

Minnesota Power & Light Co. — Common Stock Of- 


fered—-Kidder, Peabody & Co. headed an underwriting 
sroup which offered to the public March 11 a new issue 
»f 100,000 shares of common stock (no par) at $27.50 per 
share. The sale marks the first public distribution of 
company’s common shares. 


The proceeds will be applied by the company toward financing its 
which calls for the installation of new 


1948 construction program 
reneraling units and additional transmission lines and substations, 
stimated to cost a total of approximately $6,000,000.—V. 167, p. 943. 

Mississippi Central RR.—Earnings— 

January— 1948 1947 1946 1945 
Gross from railway $177,241 $145,594 $118,964 $160,146 
fet from railway 59,774 33,650 16.872 55,116 
‘Net ry. oper. income 23,247 4,306 1,924 25,508 

*Deficit—V. 167, p. 654. 

Missouri & Arkansas Ry.—Earnings— 

January— 1948 1947 1646 1945 
Cross from railway $509 $7.211 $131,653 $226,333 
fet from railway °16,664 13,01) *14,051 41,557 
‘fet ry. oper. income 13,759 14,193 35,395 4,263 

*Deficit—V. 157, p. $54. 


Missouri Portland Cement Co.—Secondary Offering— 
A secondary offering was made March 3 of 3,246 shares 
»f common stock (par $25) at $16°%4 per share by Semple, 
-acobs & Co.—V. 155, p. 2369. 


Monongahela Ry.— Earnings— 


Janus ry— 1948 1947 1°46 1945 
“ross trom railway $738,924 $686,124 $605,939 $492,287 
‘fet from railway 344.913 362,431 291,258 233,626 
ffet rv. oper. income 108,138 157,164 127,937 96,719 
—V. 167, p. 748. 





Monsanto Chemical Co.—Official Retires 
to the President 


The retirement of Samuel W Allender, Assistant 

ince 1930. under Monsanto's for:nal retirement plan, was announced 
n Feb. 28 by William M. Rance, President. Mr.. Allender will ibe 
‘ucceeded by Charles W. Downs. 

Effective upon his retirement, Mr. Allender will .become a _ con- 


anc husiness administration 
167, p. 944. 


on office management 
one of his clients V. 


ultant 
anto as 


w.th Mon- 


Montgomery Ward & Co., Inc.—February Sales— 
Month of February 1948 1°47 
Sales $75,631,337 $71,482,595 
—V. 


167, p. 654 


Motorola Inc.—New Vice-President— 
_ George R. MarDonald has been named Vice-President in charge of 
‘mance. He will a'so continue his activit‘es as Treasurer of the 
company, to which office he was elected in 1942.—V. 167, p. 944. 
. 


Mountain State Telephone & Telegraph Co.—Earnings 


Month of January 1948 1947 
sperating revenues $5,646.340 $4,867,633 
Uncollectible oper. rev. 24,348 15,071 


Operating revenues $5,.621.992 $4.852.562 


Cperating expenses 4,713,388 4.023.369 

©Cperating taxes 540,241 495,706 
Net operating income $368,263 " $333.487 

Net after charges 207,493 221,526 
Registers With SEC— 

__The company On March 5 filed a registration statement with the 

SEC covering $25,000,000 30-year debentures, due April 1, 1978, and 


Underwriters for bonds 
The stock will be 


191,881 shares of capital stcck 
will be determined through competitive bidding. 
offered present stockholders at $100 per share cn a one-for-three 
basis, American Telephone & Telegraph Co. owns 73.35’; of out- 
vanding stock. Proceeds will be used to repay advances from Ameri- 
can Telephone & Telegraph Co. expected to amount to about $41,000.- 
100 March 31, 1948.—V. 167, p. 850. 


($100 par). 


Annual Report— 
1947 1946 
$37.631.655 $19.937,580 


Mullins Manufacturing Corp.—29th 


Calendar: Years— 
riet sales 


ost of sales before depreciation 26,467,244 15,796,067 
Depreciation 311.944 230,883 
Shipping, selling and general exnense 2.792,758 2,181,508 
Frevision for Fed@ral income taxes 3,086,000 645,000 


Prior year adjustments 178,492 


Net income $4,794.617 $1,084,121 
Freferred dividends ceclared 201,425 201.425 
-lass B common dividends paid 761,620 270,950 

BALANCE SHEET AS AT DEC. 31, 1947 
rt ASSETS—Cash on hand and in banks, $2.625,995: United States 
Treasury saving notes, series C (at cust, plus accrued interest), 
£1,165,500; United States 7%.‘ certificates of indebtedness. series E 
(at cost, plus accrued interest), $202,864: accounts receivable (after 
sserve for doubtful accounts of $46.732), $3,329.126: inventories 
$3.398,960; sundry investments and receivables, $13,930: due from 


fficers and employees under stock purchase agreement (collateralized 
v 17,110 shares cf class B common stock), $353,671; land, buildings, 
1achinery, equipment, etc. (after reserves for depreciation of $6,429,- 


445), $3,742,255; deferred charges, $645,563; patents, $1; total, $15,- 
477,885. . 
LIABILITIES—Notés payable to bank, $2,500,000; accounts payable, 
$809,958; sundry liabilities, accrued expenses and taxes, other than 
faxeS on income, $542,155; dividends payable on preferred stock, 
201.425; reserve for contingent compensation, $50.000; $7 preferred 
ock—-wiihout par value—stated value $50 per share (outstanding, 
-3,775 Shares), $1,438,750; class B commen stock (par value $1 per 
lare), $546,050; capital surplus, $2,191.564; earned surplus (since 
Jane 1, 1933), $7,239,908; common stock held in tr®asury, at cost (2,150 
lares), Dr$41,92&; total, $15,477,885. 

NOTE—Against a reserve of $3.086,000 for Federal income taxes 
naeére were deposited a like amount of U. S. Treasury savings notes, 
‘ries C.—V. 166, p. 1892. 


(G. C.) Murphy Co,—February Sales 18.92% .Higher— 


Per.od End. Feh.— 1943—-Month-—1947 1948—2 Mos.—-1947 
Sales - $8,049.817 $6,769,296 $16,043,500 $13,770,386 

The company in February, 1948, had 209 stores in operation, the 
same number as in February, 1947.-—V. 167, p. 748. 


Mutual Life Insurance Co. of New York—Buys Sears, 
Roebuck Portland Store— 


Roebuck & Co. below.—V. 1047. 


See Sears, 167, p. 


National Liberty Insurance Co. ef America—Merger— 
See Home Insurance Co. above.—V. 165, p. 1318. 


National Linen Service Corp.—Merger Approved— 


The stockhclders on March 1 approved the merger into this company 
of Galland Linen Service Co. Stockholders of the latter firm will vote 
on the proposal March 12.—V. 167, p. 944. 


National Securities & Research Corp.—Distributions— 


The following amounts are estimates of distributions which will 
be payable on April 15 to stockholders of record March 31: Bond 
Series, 5 cents; Low-Priced Bond Series, 9 cents; Speeulative Series, 
7 cents; Low-Priced Common Stock Series, 4 cemts; Automobile Shares, 
5 cents; Metal Shares, 5 cents; Steel Shares, 5 cents; and First 
Mutual Trust Fund, 5 cents. 

On March 15, the following distributions will be made to share- 
holders of record Feb. 28, 1948 (all from investment income): Insti- 
tutional] Series, 12 cents; Income Series, 10 cents; Industria] Stock 
Series, 9 cents; Aviation Shares, 4 cents; Building Shares, 6 cents; 
Chemical Shares, 5 cents; and Oil Shares, 6 cents. See also V. 106, 
p. 2561. 


National Tea Co., Chicago—Current Sales 30.1% Higher 


Pericd End. Feb. 28— 1948-—4 Wks.—1947 1948-2 Mos.—1947 
Sales , : $19,968,348 $15,345,554 $41,664,439 $28,734,268 


The number of stores in operation increased from 684 a year ago 
to 698 at Feb. 28, 1948.—V. 167, p. 851. 

National Vulcanized Fibre Co.—Earnings— 

Calendar Years— 1947 1946 


Net sales $16,035,178 $13,465,192 
Net income - 1,554.649 1,412. 405 
Earned per common share $3.02 $2.74 


——F. 206, DP. Teas. 


Neisner Brothers, Inc.—Feb. Sales 14.4% Higher— 


Period End. February— 1948——-Month—-1947 1948—-2 Mos.—1947 
Sales $3,245,489 $2,835,959 $6,280,220 $5,423.614 


—V. 167, p. 654. 


Neville Island Glass Co., Ine.—Bankruptcy— 

On March 1, Fedcral Judge R. M. Gibson, at Pittsburgh, approved 
a bankruptcy petition filed by the company and appointed two trus- 
tees viz.: J. H. Bialas, as disinterested trustee, and R. M. Marshall, 
President of Pittsburgh Coke & Chemical Co, (which owns 43.8% of 
company's voting stock) as additional trustee. Further hearing will 
be held April 15.—V. 168, p. 1054. 


New Brunswick Fire Insuranee Co.—Merger Terms— 
See Home Insurance Co. above.—V. 157, p. 347. 


New England Gas & Electric Association—Output— 


For the week ended Merch §, this AsSoc*‘aiion reports electric ont- 
put of 15,761,772 kwh. This is an inerease of 1,653,097 kwh.. or 
11.72%, above production of 14,1038.675 kwh. for the @Gorresponding 
weck a year aso. 


Gas cutput for the March 5 week is reperted at 244,599,000 cu. ft. 
This is an increase of 42,118,000 cu. ft.. or 20.80’, above jproduciion 
of 202,481.000 cu. ft. for the corresponding week a year ago. 

For the month enaed Feb. 29, the Assoc ation reports electric output 
of 63,309,129 kwn. This is an increase of 6,849,301 ‘kwh., or 12.15% 


above production of 56,459,828 kwi. for the corresponding month a 
year ago. 

Gas cutrut fob Februcry, 1948, is reported at 1,040,351,000 cu. ft. 
This 1s an increase of 192.542,000 cu. ft., or 22.71’, above produciion 
of €47,£09,000 cu. ft. for the corresponding month a year ago. 
V. 167, p. 1047. 


New Jersey Bell Telephone Co.—$75,000,000 Financing 
Plan— 

The directors on March 10 author:zed the company to issue $55,000,- 
000 of debenture bonds. Plans for the bond issue will be presented 
to the New Jersey P. U. Commission March 17. 

The directors also voied to recommend to stockholders at the 
annual meeting an increase of 200.000 shares in the amount of 
$20,000,000 in the company's outstanding capital stock. All of the 
company’s common stock is owned by the American Telephone & 
Telegraph Co.—-V. 164, p. 3416. 


New Orleans Texas & Mexico Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway $693.396 $587,711 $756,819 $978,667 
Net from railway 243,916 232,619 445,495 563,676 
Net ry. oper. income 210,514 207,380 333,766 351,270 
—V. 167, p. 654. 


New York Central RR.—Equipment Trusts Offered— 
A group headed by Harriman Ripley & Co., Inc. and 
Lehman Brothers on March 10 was awarded $12,600,000 
2%3% equipment trust certificates maturing $1,260,000 
annually March 15, 1949 to 1958. inclusive. The certifi- 
cates, issued under the Philadelphia plan, were imme- 
diately reoffered by the group at prices to yield from 
1.45% to 2.70%, according to maturity. Other members 
of the offering group include E. H. Rollins & Sons, Inc. 
and Shields & Co. Issuance and sale subject to ICC 
approval. 

The certificates will be 
of the cost, estimated ai 
equipment. 

The issue Was awarded on a bid of 99.429, a net interest cost of 
approximately 2.4874’. Three other bids. each naming a 2%%% cou- 
pon, were received at the sale. They were: Ha'sey, Stuart & Co. Inc., 
99.393; The First Boston Corp., 99.314; and Salomon Bros. & Hutzler, 
99.17.—V. 167, p. 1047. 


exceeding 75% 
railroad 


for not 
standard-gauge 


issued to provide 
$17,407,364, of new 


New York Chicago & St, Louis RR.—Equip. Trust Ctfs. 
The ICC on Feb. 17 authorized the company t» assume obligation 
and liabiliiy as guaranior in respect of not exceeding $1,400,000 2's‘: 
serial equipment-trust certificates, to be issued by the Guaranty Trust 
Co. of New York, as trustee, and sold at 99.256 and accrued dividends 


in connection with the Srocurement of certain equipment.—V. 167, 
p. 944. 

New York Susquehanna & Western RR.—Earnings— 
January 1948 1947 1946 1945 
Gross ivem railway $3353 87E $313,637 $362,979 $369,136 
Net from railway 46,017 C0,065 139,731 108.464 
Net ry. oper. income 77,262 2,546 26,879 13,038 

Deficit.—-V. 167, p. €54. 


(J. J.) Newberry Co.—Flebruary Sales Slightly Higher 
Pericd End. Feb. 
Sales 


V. 167, p. 


1948--Month—1947 1948—2 Mos.-—1947 
$7,710,606 $7,701,711 $14,658,126 $14,918,039 


748. 





New York Telephone Co.—Earnings— 


Month of January 1948 1947 
Operrting revenues $32,604,015 $29,628,457 
Uncolleccible operating. revenues 113,06: 51,095 

Cnoerating revenues $32,490,953 $29,577,362 
Opi rat:ng expenses 24,142,166 20,384,064 
Operating taxes 4,897,188 5,086,827 

Net cperating income $3,451,597 $4,106,471 
Net aiter charges 2,926,721 3,727,201 

V. 167, p. 651. 


Noma Electric Corp.—Trustee Appointed— 


The Continental Eank & Trust Co. of New York has been appointed 
sinking fund debentures 


trust'e for an issue of $4,000,000 of 3%,% 
cue Feb, 1, 1948. See V. 167, p. 851. 

Norfolk Southern Ry.—Earnings— 

January 1946 1947 1946 1945 
Gros from railway $722,475 $733,937 $621,015 $640,959 
Net from iailway 115,445 145.417 123,259 104,365 
Net ry. oper. income 44,550 +1,010 26,548 39,793 

V. 147, po. S44. 


North American Light & Power Co.—Tax Ruling— 
the the $6 preferred stock, 
following memorandum was sent to the preferred stockholders: 
“The company has been advised that, in the opinion of counsel, 
under existing law its preferred stockholders will realize gain or loss, 
for Federal] income tax purposes, measured’ by the difference between 
the amount of $194.05 per share paid in liquidation and retirement 
ot their prefcrred stock and their tax cot for such stock, and such 


In connection with retirement of the 


gain or loss will be capital gain or loss exceot where the stock does 
not constitute a capital asset to the stockholder.” 

This payment, made on March 3, 1948, should not have been 
clacsified as a dividend as shown in the March 1 issue of the 
“Chronicle,” page 45. See also V. 167, pp. 851 and 944. 

North West Utilities Co.—Dissolution— 

Judge Faul Leahy of the U. 5. D ‘strict Court, Wilmington, Del., 
on Match 5 signed an order enforcing the plan of dissolution of the 
company. The plan is effective immediately. 

North West is a registered hoiding company and a subSidiary of 
Midd'e West Corp. The remaining subsid.ary is W.sconsin Power & 
Light Co. 

Under the terms of the order, Nort’ West will make available 
200,410.5 shares of common stock of Wisconsin for distr.bution to 


holders of the 7’, prior lien preferred and 390,680 shares of common 
stock of Wisconsin to ho'ders of preferred of North West; also 
a cash payment equivalent to a d.vidend.-—V. 167, p. 944. 


- 
‘ 
G°A 


Northeast Airlines, Inec.— Advertising Agency— 
The corporation announces the appointment of Pedlar & Ryan, Inc., 


250 Park Avenue, New Yerk City,-as its advertising agency.—-V. 167, 
p. 655. 

Northern Pacific Ry.—Earnings— 

January 1948 1947 1946 1945 
Gross from ra‘lway $11,515,564 $11,317,790 $10,644,170 $11,973,775 
Net from railway 1 304.661 2.146,7€9 2,304,327 3,028,191 
Net ry. oper. income 241,36% 1,247,707 1,559,553 1,659,079 

V 167, p. 1047 


Northern States Power Co. (Del.)—-Weekly Output— 


Electric output of this company for the week ended March 6, 1948, 
totaled 59,639.000 kwh., as compared with 54,923,000 kwh. for the 
corresponding weck last year an increase of 8.67 .—V. 167, p. 1047. 

Northwestern Bell Telephone Ca.—Earnings— 

Month of Jenuary 1946 1947 
Operating revenre $7,447.241 $6,400,134 
Uncollectible operating revenues 23,191 10,950 

Operating revenues $7,424,050 $6,369,164 
Ope: ating expenses 5,827,500 5,116,557 
Cperaiunyg taxes 643,600 737,935 

Net operating income 9724,°42 $534,692 
Net ofter charges 617,887 460,259 

¥. 167%. 0, 661. 

Northwestern Pacific RR.—Earnings— 

January 1948 1947 1246 1945 
Gross from railway $558.795 $545.026 $339,653 $547,996 
Net from rai wat 26,578 125,45" 102.660 131,657 
Net ry. oper. income 60,92% 54,578 164,663 90,576 

Deticit.-—V. 167, p£. 655. 

Ohio Bell Telephone Co.—Earnings-—- 

Month of Jaiuary 1548 1947 
Operating revenues $8,305,559 $7,667,603 
Uncoliectible operating revenues 27,590 14,831 

Cpersting revenues $8,277,949 $7,652,972 


5,394,052 
1,132,317 


6,185,399 


Operating 
1,123,449 


Operating 


expei-es 
taxes 


$969,101 $1,126,603 


Net operating income 
Net atter charges 975,623 1,092,080 

V. 187,. 2. -651. 

Oaklahoma Natural Gas Co.—Earnings— 

12 Months Ended Dec. 31- 1947 1946 
Cperating revenues $17,749,211 $15,027,720 
Operation 7,913,467 7,182,131 
Maintenance 873,739 611,159 
Retirement reserve accruals 1,674,185 1,654,571 
General taxes 1,076,915 912,161 


Federal and State income taxes 2,041,100 1,485,050 
$3,182,646 
37,536 


Utility operating income $4,169,802 





Other income (net) 28,186 
Gross income $4,197,988 $3,220,182 
Total income deductions 662,263 646,609 
Net income $3,535,725 $2,573,573 
Preferred stock dividend requirements 427,500 427,500 
Palance ‘or common stock and surplus $3,108,225 $2,146,073 
Earnings per common share $3.76 $2.59 


V. 167, p. 749. 


Old Town Ribbon & Carbon Co., Inc.—Redeems Scrip 


the Guaranty 


The common stock scrip certificates are redeemable at 
the rate 


Trust Co. of New York, 140 Broadway, New York, N. Y., at 
of 66c for each 1/20th of a shate.—V. 165, p. 814. 

Pacific Gas & Electric Co. — To Reclassify Preferred 
Stock— 

Stockholders, at the annual meeting on April 13, will be asked 


articles of incorporation 
capitalization. 


an amendment to the company's 
reclassifying the authorized preferred stock 

The proposed amendment will in no way affect the dividend rates, 
rights or privileges of the shares of 6%, 54%‘, or 5‘ first preferred 
stock now in the hands of the public, all of which will remain, 
as heretofore, not subject to redemption. 

There are, however, 2,215,175 shares of first preferred stock, 
authorized by the company’s articles, which have not yet been issued 
It is proposed that all of these shares hereafter issued shall be 


to approve 
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callable. Under the amendment, the board o? directors would be 
authorized to fix the dividend rate, the redemption price, the number 
of. shares, the conversion rights, if any, and the distinctive desig- 
nation of euch future series as issued. 

In a lecter to stockholders accompanying proxy statements now 
being mailed, President James B. Black <tates that the sale ol 
edditioual ltirst prefe:red stock upon the mest favorable terms under 
Varying market “conditions requires a more flexible procedure than 
now provided by the company’s articles. He adds that the current 
proposal is in line with the trend of modern corporate practice and, 
should be adopted before 


in the opinion of the board of directors, Le 
additional preferred stock financing is undertaken.—V. 167, p, 1048. 
4 D4 ~ « “ + | 
Pacific Coast Co. (& Subs.) —Earnings— 
Calendar Years 1947 1946 
ales of products end merchandise and revenues 
PhS ae $9,060,541 $5,533,948 


from cther operations 


Cost of goods scld, oper. exps., deprec., depl. ¥ 
and taxes 8,534,798 5.283.781 
Profit from operations $525,743 $250,167 

Bond and other interest (net) 295 17,804 

Provision for Federal taxes on income 215,000 

Minority share Pacific Coast Cement Corp. 1,913 189 


$208,535 $232, 


Profit before suzvplus and other adjustments 2.4 
2r120,263 Dr59 ,082 


Surplus and other adjustments 
for period $428,798 $173,095 
166, p. 


Net results 
*Preliminary.—V. 


Pacific Lighting Corp.—To Register Stock— ; 

The bonrd of directors at its regular meeting March 4, authorized 
a registration statement to be filed with the SEC. This statement 
will cover 321,726 additional common shares which the corporation 
proposes to offer to its common shareholders on the basis of one 
new shere for each five shares neld on April 15, 1948. The expected 
price will be $40 per share. It is hoped that the registration will 
become effective so that the offering can be made about April 16, 
1948.—V. 157, p. 945. 


Pacific Telephone & Telegraph Co.—Earnings— 


2663. 


Month of Januxry 1948 hi 1947 
Oweratiney revenues $26,726,073 $13,173,169 
Uncoi:ect_b'e operating ievenues 123,027 44,137 


$26,605,046 $13 129.052 


Overs ting 
11,534,004 


revenues 


Operating expense: 21,952,112 

Operating taxes 2,428,822 1,104,442 
Net operat ng income $2,244,112 £490,536 

Net after charges 1,646,720 268,233 


Bids for Purchase of Debentures— 

Bids for the purchase of $75,000,000 of 30-year 
March 1, 1978, will be received at Room 2315, 195 
York, up to 11:30 a.m. (EST) on March 16.—V. 167, p. 


Packard Motor Car Co.—1947 Output Up— 

Geo, T. Christopher, President and Gencral Manager, recently an- 
nounced: ‘‘The company produced 55,477 cars in 1947, compared with 
42,102 in 1946. Preliminary 1947 tigures on revenues ircm sales 
branches and subsidiaries, a tax carryback refund and an adjustment 
of reserves indicate not only an offset to a loss from factory opcra- 
tions but a Sizable addition to earned surplus. 

‘‘Material shortages, particularly sheet steel, iimited 
cauction schedules in 1947, but these have eased up 

V. 167, p. 945. 


debentures due 
Broadway, New 
1048. 


Packard pro- 
considerably.’’ 


Park Chemical Co.—Sales and Earnings— 


Calendar Years 1947 1946 
Sales $1,521,827 $1,3: 0,043 
Earnings after charges and Federal taxes 90.014 84.102 

Earning, per common share $0.59 $0.54 


After dividend requirements on preferred stock.—V. 167, p. 550. 


Pathe Industries, Inc.—Sells Notes— 


In addition to the $200.000 5‘. subordinated debentures, due 1957, 


sold in November, 1947, the company sold $700.600 subordinated 5% 
notes due Nov. 1, 1951, and convertible into common stock after 
Nov. 1, 1948. These notes were sold to certain stockholders. Pro- 
ceeds were used for working capital.—V. 166. p. 2213. 

Pau! Revere Fire Insurance Co.— Merger Terms— 

See Home Insurance Co. above.—V. 158, Pp. 1861 

Peabody Coal Co.—Definitive Bonds Ready— 

The New York Trust Co., 100 Broadway, New Yerk City, has been 
appointee agent In New York Ciiy to exchange temporary ilrst mort- 


. due Oct. 1, 1962, for definitive 


i67, Pp. 256. 


gage sinking fund bonds, series ‘‘A’’ 4‘ 
bonds, which are now available for delive.y V 


(J. C.) Penney Co.—February Sales Up 8.14%— 
Pericd End. Feb. 1948——-Month— 1947 1948—-2 Mos.-——-1947 
Sales $44,818,477 $41,443,252 $32,801,605 $85,721,128 
—V. 167, p. 945. 


Pennsylvania Lumbermens Mutual Fire Insurance Co., 
Philadelphia—Assets Rise 18% in Year— 

This company in its 53ra annual stalement as of Dec. 31, 1947, 
reports an increase Of more than 18% in total assets to an all-time 
high cf $7,051,895. Premiums in force showed an increase of $1,617,790, 
or more than 30’¢ over a year ago. 

Herman J. Pelstring, Presideni, pointed out that 
company since its organization in 1895 reached a 
while dividends paid to policyholdcrs to the end of 
$13,586,131.—V. 165, p. 943. 


losses paid bv the 
total of $20,024,878, 
1947 amounted to 


Pennsylvania RR.—Earnings— 

January- 1948 1947 1946 1945 
Gross trom railway $77,374,173 $71.981.893 $68,462,415 $76,283,661 
Net from railway 9,070,395 8,112.075 6,290,666 12,734,045 
Net ry. cper. income 1,231,585 1,159,692 2,547,545 3,591,513 


To Pay 50-Cent Dividend— 


- 


The directors on March 10 declared a dividend of 50 cents per 
share, payable April 15 to stockholders of record March 20. This 
is the first payment since April 15, 1947, when a like amount was 


paid from earnings of prior years. 
The company in 1946 paid two dividends: $1 in April and 50 cents 
in July. In each-of the four receding years, $1 was paid in June 
and $1.50 in December. 
According to the announcement, the April 15, 
payable ‘“‘partly from earnings af prior years.’’—V. 


1948, 
167, ps 


dividend is 
945. 


Pennsylvania Reading Seashore Lines—Earnings— 


January— 1948 1947 1946 1945 
Gross from railway $769,167 $711,784 $579,648 $696,673 
Net from railway 162,81% “156,612 *245,200 *73,489 
Net ry. oper. income 416,553 °305,349 413,490 *255,280 


Deficit.—V. 167, p. 655. 


Peoples Drug Stores, Inc.—February Sales Up 1%— 


Period End. Feb.— 1948—-Month—-1947 1948—-2 Mos.—1947 
Sales $3,532,870 $3,502,289 $7,051,528 $7,082,437 
The company in February, 1948, had 136 stores in operation, as 


against 134 in the corresponding month last year.—V. 167, p. 750. 
Pet Miik Co.—Calls 4%,% Preferred Stocks— 
All of the e@utstancing shares of 4'4’, cumulative preferred stock 


and 4%‘, 
ledempticn on 


been called for 
and dividends. 
Co., 22 Wil- 


cumulative second preferred stock have 
April 10,. 1948, at $105 per share 
the City Bank Farmers Trust 
York, N. Y.—V. 167, p. 1048. 


Payment will be made at 
Street, 


liam New 





Philadelphia Electric Co.—Weekly Output— 

The electric output of this company and its subsidiaries for the 
week ended March 6, 1948 amounted to 151,862,000 kwh., an increase 
of 9,652,000 kwh., or 6.8‘-, over the corresponding week of last year 

V. 167, p. 1048. 


Pioneer Service & Engineering Co.—Weekly Output— 

Electric output of the operating companies served by this company 
for the week ended March 6, 1948, totaled 245,868,000 kwh., as com- 
pared with 219,979,000 kwh. for the corresponding week last year, an 
increase of 11.8‘.—V. 167, p. 1049. 


Pittsburgh Coke & Chemical Co.—New Affiliate— 


Pitisburgh Agricultural Chemicals Co., a new affiliate has been 
formed for the manufacture and sale of bas'c agricultural chemicals. 


W. J. Haude, formerly Vice-President and Sales Manager of John 
Powell & Co., Inc., is President, and Dr. Joseph B. Skaptason, former 
director of technical sales for Powell, Vice-President, of the new 
concern. 

The parent company is undertaking a $2,000,000 expansion pro- 
gram. Among the chemicals it will sell are benzene hexachloride, 


organic phosphate insecticides, cotton defoliant, quaternary ammonium 
compounds, general-purpose weed-killers, estrogen compounds of poul- 
try. methiylated naphthalene solvents and sodium thiocyanate deriva- 
tives.—V. 166, p. 2€64. 

Pittsburgh & West Virginia Ry.—Paying Agent— 

The Chase National Bank of the City of New York has been ap- 
pointed paying agent for the first mortgage 4'2‘s gold bonds, series 
A, B and C.—V. 167, p. 1049. 

Petomac Electric Power Co.—New Director— 


Lee D. Butler was recently elected a director to fill the vacancy 
resulting from the resignation of Herbert C. Freeman, President of 


The North American Co. 
Mr. Butler is President and Treasurer of Lee D. Butler, Inc., 
Studebaker Agency, Washington, D. C.—V. 167, p. 472. 


Provident Mutual Life Insurance Co, of Philadelphia— 
New Director— 


William R. K. M'tchell has been elected a director to fill the 
vaceney caused by the death of W. Logan MacCoy. 

Mr. Mitchell is President of the Provident Tiust Co. of Philadelptiia. 
He is wiso a director of Fieishman’s Vienna Model Baker,; Lumber- 
mens Insurance Co.; Philadelphia National Insurance Co. and Com- 
monwealth Title Co. of Philadelphia.—V. 167, p. 852. 


Public Electric Light Co.—Partial Redemption— 


There have been called for redemption on April 1, next, the follow- 
ing serially numbered first mortgage 324‘ series D coupon bonds, due 
April 1, 1961: 44, 102, 117, 302, 743, 761, 787, 840, 902 and 912. 
Payment will be made at The First National Bank of Boston, trustee. 

-V. 1&8, p. 679. 


Public Service Co. of Oklahoma—Bonds Offered—An 
underwriting group headed by Salomon Bros. & Hutzler 
on March 11 offered $10,000,000 first mortgage bonds, 
series B, 2%,%, dated Feb. 1, 1948 and due Feb. 1, 1978. 
The bonds were priced at 97.54% and accrued interest. 
Associated in the underwriting are Goldman, Sachs & 
Co., Drexel & Co., W. E. Hutton & Co., Tucker, Anthony 
& Co., and The Milwaukee Co. 

The issue was awsrded March g on a bid of 97.333. Five other 
bids were received at the sale. Bidding for the bonds as 27es, Halsey, 
Stuart & Co Inc., offered a price of 97.3299; Shields & Co. and White, 
Weld & Co. offered 97.312. 

Four bonds with a 3‘ eoupon, Harriman Ripley & Co., Inc., bid 
98.57, The First Boston Corp. offered 99.519; and Glore, Forgan & Co. 
bid 99.429. 

Froceeds from the sale will be epplied to prepayment of $3,075,000 


bank loans, contracted or assumed in December, 1947 in connection 
with the acquisition of the electric properties and other assets of 


Ck'ahoma Power & Water Co., an affiliate, since dissolved. The 
rematnder os the proceeds wi!l be used to repay or reimburse the 
company for the cos: of other ada‘tions, exters ons and improvements 
to the corporation's 56 


properties.—V. 167, p. 656. 
Puget Sound Pulp & Timber Co.—Declares $1 Divi- 
dend—Plans Two-for-One Stock Split— 


The directors on Mareh 8 declared a dividend of $1 a share on 
the common stock, payable March 31 to holders of record March 
19, 1948. In 1947, common dividends of 50 cents a share were paid 
in the tirst and second quarters, and $1 a share in the third and 
fourth quarters of the year. 

The board passed a resolution to submit to the stockholders at 
their annua] meeting April 20, 1948, a proposal to make necessary 
amendments to the certificate of incorporation to split presently 


outstanding shares of the common stock cn the basis of two shares 
for one. The resolution provides for an increase in authorized shares 


sufiicient to effect this split, issuance to shareflolders of record 
July 1, 1948, certificates for the additional number of shares to 
which they are entitled, and elimination of all reference to pre- 
ferred stock since redemption of that stock was completed Jan. 1, 
1948. New tock certificates will be mailed to stockholders July 
15, 1946. Outstanding shares of common stock will not be called 


tor exchange. 

At present the certificate of incorporation authorizes 500.000 shares 
of no par value common sicck, of which 389,0945/18 shares are 
outstanding. As amended, the certificate would authorize 778,189 
common Shares, which is sufficient to effect the proposed two-for-one 
split and eliminate the fraction of a share.—V. 167, p. 946. 


RCA Communications Inc.—Earnings— 

Period Enc. Dec. 31 1947—Month—1946 1947—-12 Mos 1946 
Cperating revenues $1,146.989 $1,115,140 $11,699,708 $13,226,506 
Operating expenses 1,022 200 966,937 11,728,614 10,745,355 

$148,203 $28,906 $2,481,151 


Net over. revenues $114.789 


Other communic. income 6.570 Dr22,263 Dr61,366 40,473 
Operat'ng income $121,359 $125,940 $90,272 $2,521,624 
Ord. income, non-com- 
munication 68,538 22,692 450,172 139,780 
Gross ordinary income $189.897 $148.632 $359.900 $2,661,404 
Deduct. from ord. ine. 5,841 10,295 137,930 120,342 
Net ordinary income $184,056 $138,337 $221,970 $2,541,062 
Extraord. income (Cr) 370,515 115,280 767,609 510,138 
Extraord. income (chgs.) 425,440 165,178 557,783 298,234 
Net income $129,131 $88,439 $431,796 $2,752,966 
Deduct. from net inc. 1 


54.177 


2,417 245,173 ,077,267 
Net income transfer. 

to earned surplus $74,954 
Deficit.—V. 167, p. 473. 


~ 


$86,022 $186,623 $1,675,699 





Railway & Light Securities Co.—Asset Values— 


Based upon market quotations as of Feb. 29, 1948, this company 
reports net asset coverage of its outstandirg securities as follows: 


Per collateral trust 34%4% bond $2,405.55 
Per 4%° cum. convertible preferred share, $50 par 137.85 
Fer common share 21.96 
V. 167, pp. 1049 and 750. 
a 
Rand McNally & Co., Chicago—New President— 
Andrew McNally III, formerly Vice-President, has been elected 
Fresident to succeed his father, Andrew McNally, who had _ been 


since 1932 becomes Chairman of the Board. 


1523. 


and who new 


President 
V. 1€6, p. 





Revere Copper and Brass, Inc.—Obituary— 


Leslie A. Wiggins, Vice-President in charge of the Rome Division 
died on March 5 in Rome, N. Y., at the age of 55.—V. 167, p. 946. 

Rice-Stix Dry Goods Co.—Annual Report— 

Years Ended Nov. 30— 1947 1946 
Sales, less discounts, returns, and allowances__ $56,485,356 $58,663,294 
Cost of mdse. sold, Ssell., gen., & admin. exps. 51,654,763 52,774.69C 
Depreciation of buildings, machinery and equip. 96,036 88,634 
Taxes, other than taxes on income 240,891 218, 84€ 


Operating profit $4,493,666 $5,581,122 





Dividends received from subsidiary companies 166,320 20,740 
Other income (net) 25,185 35,602 

Total profit _ $4,685,171 $5,637,464 
Provision for building alterations and repairs__ 315,000 362,693 
Federal and state taxes on income (estimated) 


1,660,000 2,450,000 


Profit for the year $2,710,171 $2,824,777: 


Appropriation for contingencies 500,000 res 
Dividends on first preferred stock 124,117 124,11° 
Dividends on second preferred stock 146,876 146,876 
Dividends On common stock 735,389 617,74: 
Earnings per common share $9.98 $10.3¢ 
COMPARATIVE BALANCE SHEET. NOV. 30 

4 ASSETS 1947 1946 

Cash $2,405,074 $2,000,312 
U. S. Govt. securities (at cost and acer. int.) 1,428,954 — 
Customers’ accounts receivable 8,816,013 10,546,670 
Inventory of mdse. at lower of cost or market 8,425,611 8,591,42> 
Invesiments and advances 889,787 713,036 
jLand, buildings, and equipment 2,156,832 1,860,608 


Total $24,122,271 $23,712,045 

LIABILITIES 
Accounts payable, trade 1,515,617 1,770,855 
Accrued salaries and commissions 1,930,778 2,093,242 
Dividend on common stock payable Jan, 2, 1948 244,442 aes 
Fstimated Federal and state income taxes 1,900,804 2,724,32¢ 
Reserve for building alterations and repairs 112,604 350,000 
Deposit accounts of officers and others 134,127 109,814 
Accrued taxes and other labilities 107,023 122,074 
Due to subsidiary companies 118,320 145,95" 
Surplus appropriated for contingencies 3,000,000 2,500,000 
7‘c 1st preferred stock (par value $100 per sh.) 1,770,500 1,773,100 
7‘e 2nd preferred stock (par ¢100) 2,093,233 2,098,233 
sCommon stock without par value 3,931,222 3,964,629 
Earned surplus 7,263,601 6,059,815 


$24,122,271 $23,712,045 

discounts and doubtful accounts 

for depreciation Of $1,902,836 in 1947 and $1,822,616 

account of unusual market conditions and other con- 

SRepresented by 244,44214 shares in 1947 and 245,717% 
1946.—V. 167, p. 291. 


Total 
After ieserve of 
*After reserve 
in 1946. tOn 
tingencies., 
shares in 


$150,000 for 


Rochester Telephone Corp.—Earnings— 


Period End. Dec. 31— 1947—Mcnth—1946 1947—-12 Mos.—1946 
Operating revenues $755,452 $708,189 $8,611,203 $8,055,737 
Uncollectible oper. rev. 981 ; 291 11,121 ' 6,842 


Operating revenues $754,471 $708,480 $8,610,082 $8,048,894 


Operating expenses 667,487 541.663 6,852,772 5,892,078 
Operating taxes 62,949 Cr12,319 1,112,523 1,071,921 
Net operating income $24,035 $179,136 $644,787 $1,084,895 
Net afier charges Dr443 28,760 339,313 607,016 
V. 167. p. 1049. 
(The) Ruberoid Co.—Earnings— 
Calendar Years 1947 1946 1945 


Net sales 
Net profit after charges and taxes 
Earned per ®ommon share 

V. 167, p. 946. 


$52,374,927 $39,191,286 $30,714,634 
4,326,363 2,678,196 823,11 
$10.88 $6.73 $2.07 


Rudy Furnace Co., Dowagiac, Mich.—Annual Report— 


Years End. Nov. 30 1947 1946 1945 1944 
Net sales $2.361.054 $1,388,224 $1,791,856 $1,863,375 
Net profit before taxes_ 175,292 121,273 63,689 86,110 
Federal taxes 67,006 Cr55,500 31,044 39,092 

Net profit $108,292 $65,773 $32,645 $47,01e 

Loss. 

BALANCE SHEET, NOV. 30, 1947 
ASSETS-——Cash, $146,004; accounts and notes receivable, $154,813: 


inventories, $273,878; plant and equipment, $559,848; prepaid expenses, 
$8,029; good will, $1; total, $1,142,578. 


LIABILITIES-—Accounts payable, $66,321; mortgage short term debt, 
$104,290; accrued liabilities, $67,000; mortgage, $249,872; common 
stock, $201,041; capital surplus, $326,600; earned surplus, $127,448; 
total, $1,142,578.—V. 166, p. 2108. . 

Rutland RR.—Earnings— 

January 1948 1947 1946 1945 
Gross from railway $439.776 $460,594 $414,950 $329,637 
Net from railway °61,65+ 75,471 26,925 106,25¢ 
Net rv. oper. micome 199,506 127,926 55,449 137,382 


Detficit.—V. 167, p. 946. 

Safety Heat Elements Inc., Middletown, Conn.—Files 
with SEC— 

On Feb. 27 a letter of notification was filed with the SEC for 30,006 
shares of common stock (par 10c), to be offered at $3.25 per share 
Underwriter, H, P. Carver Corp., Boston, Proceeds will go to selling 
Stockholder. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


January— e 1948 1947 1946 1945 
Gross from reilway $2,026,094 $1,534,022 $1/430,279 $1,974,297 
Net from railway 793,223 472,285 642.095 1,029,374 
Net ry. over. income 391,024 245,993 306,665 276,33¢ 


—V. 790. 


1607,. B. 


St. Louis-San Francisco Ry.—Earnings of System— 


Month of January 1948 1947 1946 1945 


Operating revenues $9,518,176 $8,546,062 $8,282,736 $10,035,611 
Operating expenses 8,047,806 7,166,425 6,933,153 6,831,95E 
Net ry. oper. ineome 620,165 576.740 864,302 1,459, 32% 
Other income 62.996 46.836 50,603 34,210 


$914,905 $1,493,532 
5,153 850 


$683,161 


Total income $623,576 
15,741 


Deductions from income 33,469 


Balance available for 
fixed charges $667,420 $590,107 


EARNINGS OF COMPANY ONLY 


$909,752 


$1,491,682 


January 1948 1947 1946 1945 
Gross from. railway $8,982.5709 $8,141,028 $7,668,944 $9,622,381 
Net from railway 1,307,440 1,306,876 1,216,148 3,643,717 

oper. income 550,95? 566,687 779,498 1,412,924 


Net ry 
—V. 1¢7, p. 852. 


St. Louis-San Francisco & Texas Ry.—Earnings— 


January 1948 1947 1946 1945 
Gross from railway $382,040 $278,953 $320,454 $289,476 
Net from iailway 107,589 26,128 126,9C9 95,408 
Net ry. oper. income 40,4? 1 1€,040 56,895 19,41: 


Defic.t.—V. 1¢7, p. &89. 
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St. Regis Paper Co.— Reports Record Sales and Profit 
for 1947— 

The annual report of this company end subsidiaries for the year 
ended Dec. 31, 1947 shows net income at.a new peak of $14,631,325, 
equal, after preferred dividends, to $2.66 a share on the common stock 
outstanding. This-compares with $5,563,603, equal to 99 cents a share 
on the common stock, in the preceding year. 

In a year Of substantial achievements by the company, net sales 
ymounted to a record $143,864,583, against $82,782,186 for 1946 and 
tetal assets rose to $132,643.598 from $99,170,468. Net working capital, 
‘ncluding. marketable securities at market value, at the end of 1947 
‘s shown at $43,361,411 compared with $35,918,143 at the end of the 
preceding year, : ‘ 

Highlights of the past year in the affairs of the company included 
year completion at Pensacola, Fla., of the world’s largest integrated 
operation of timber to pulp, to kraft paper, to multiwall bags; a start 
in the construction of a $6 million kraft paper mill at Tacoma, Wash., 

nd the acquisition of important new timber resources in Georgia and 
Maine, which raised to over 1,800,000 acres the total woodlands now 
controlled by St. Regis. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 
































1947 1946 1945 1944 

Net sales, royalties and ; 

ERE SE Oe: _____$143,864,583 $82,782,186 $52,500,824 $48,388,277 
Cost of sales, selling, 

adm. & gen. exps.- 117,498.829 72,273,408 46,561.859 41.009.838 
Provision for deprec’n_ 2,946,798 1,845,235 1,746,212 1,788,609 

Operating income __- $23,418,946 $8,663.543 $4,192,753 $5,589,830 
Income credits ____- = 1,343,654 1,443,445 1,476,450 413,969 

Gross income _...__. $24,762,600 $10,106,988 $5,669,203 $6,003,799 
Income charges -~~-~-- 678,458 582,546 1,193,699 419,150 

Net inceme bef. taxes $24,084,142 $9,594,442 $4,475.504 $5,584.649 
Federal] income taxes__ 8,975,000 3,600,000 , 175,000 1,250,000 
Fed. excess profits tax- oe é iaeuee 825,000 *2,125,000 
Canadian & other for- F 

éign teK0s .......~~- 350.458 185,208 132,852 +169,615 

Net income before de- 

duct. of minor. int. $14,758,684 $5,739,234 $2,342,652 $2,040,034 

Minority int. in income 127,353 175,630 131,241 186,521 

Net income -----__-_ _ $14,6531.395 $5,563,604 $2.211,411 $1,853,514 
Preferred dividends -_- 859,321 424,900 362,584 332,593 
Common dividends _ 1,292,678 Coe i <i ---=-- 
Earns. per Com, share $2.66 $0.99 $0.45 $0.36 


*After pestwar refund of $116,000 and debt-retirement credit of 
$120,000, After Canadian postwar refund of $16,216. 

NOTE—The company’s 1946 net income was exclusive of $1,500,000 
orofit realized on the sale of investments, which was credited to con- 
tingency reserve. There was a similar profit of $2,000,000 in the 
previous year, 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1947 1946 
OE nee le a 
J. S. Govt. securities, at cost (less than mkt.) 54,512 53,950 
Notes and accounts re-eivable (nect)_.__________ 12.648,495 8,517,274 
Tnventories, at the lower of cost Or market____ 27,509,577 18,040,788 
“oegging operations in progress__-_ SS ee 2,787,079 2,549,386 
ue from subsidiary and affiliated companies_-  ---~-- 132,671 
‘nvestments, at cost or less__ a tamawoss. S620 Sse 5,070,627 
Deposits and advances under timber purchase 

RE SONS SRE de eeaay oat ap arn, Seen 848,996 493,129 
Cash surrender value of life insurance policies 142,027 117.337 
Non-current receivables & insurance claims, etc. 390,476 102,935 
Postwar refund«_.....______-__- PsP oe japileedslete 69,528 
“Property. plant and equipnent _-.__-.— 72,869,086 53,845,366 
tents, pat, rights, trade-mks., & gdwl. (net) 36.797 297.101 
Deferred charges ________ Ae mete SSE SS 888,628 397,889 





a oo _______-_..$132,643,598 $99,170,469 

LIABILITIES— 
RA Se $7.353.538 $5,128.943 
Portion of long-term debt payable in 1948___~_ 1,355,900 * 1,184,500 
Preferred dividend pavable ae eh 210,397 136,904 
Accrued Federal] income taxes (after deducting 

$5,650,000 U. S. Treasury notes owned)_-__ 3,830,713 3,256,065 
Other accrued taxes, and wages, insurance, etc. 1,913,872 ' . 
Long-term debt of St. Regis Paper Co.: 

142% notes payable to bank due Dec. 1, 1949 5,000,000 #£-___-~- 

20-yr. 3% debenis. payable due July 1, 1965 13,425,000 13,875.000 

20-yr. 2.8% debents. payable due July 1, 1967 9,550,000 mb aeeltion 

Notes & contracts pay. due ser. 1949 to 1952 451,989 679,678 
Long-term debt of consolidated sub. companies: 

4’: mtge. nts. pay. to banks due ser. 1949-57 4,000,000 

2%%e nts, payable to banks due ser. 1949-’53'- 1,825,000} 2,200,954 

REBEL Nie; SESG 2a 21,000 
Deferred credits _____ si * ah een a) oe 454,761 506,156 
Reserves for self-insurance, etc.- RARE Wa ea 543,928 388,181 
Reserve for contingencies Pee Se 3,500,000 3.500,000 
Minority interests in subsidiary company____-- 656,483 1,135,453 
First preferred stock ($100 par value)___-____ 19,019,009 20.000.000 
Common. stock ($5 par value).___-___________ 25,853,570 25,853,570 
ee _ 10,977,803 10,853,742 
Earned surplus —______ _--...... 22,700,644 10,471,323 





SE sicgurareethinditasbote my ance _.....---~-$132,643,598 $99,170,469 


*After reserves for depreciation, amortization and depletion of 
$33,832,100 in 1947 and $30,547,403 in 1946. tIncludes among other 
things 665,700. shares of The United Corp. common stock and 140,000 
shares of Beaunit Mills Inc. common stock. 

NEW FINANCING—In January, 1948 the company sold $13,000,000 
prineipal amount of 15-year 314’ debentures due Jan. 1, 1963 to a 
sroup of instirance companies for cash at par. Part of the proceeds 
was used to retire all of the $5,000,000 outstanding two-year 142% 
notes payable of the company and $4.000,000 4% mortgage notes of 
a consolidated subsidiary —V. 167, p. 474. 


Salant & Salant, Inc.—Registration Statement With- 
drawn— 


The registration statement (No. 6995) filed March. 28, 1947, and 
covering 240,000 shares of capital stock (par $2) wags withdrawn Jan. 
30, 1948.—V. 167, p.. 656. 


San Antonio Uvalde & Gulf RR.—Earnings— 


January— 1948 1947 1946 1945 
Gross from reilway____ $267,452 $215,656 $195.094 $228,753 
Net from railway______ *16,836 *47,812 10,091 *13,080 
Net ry. oper. income___ *88,263 *113,718 *48,670 *87,253 


*Deficit—V. 1€7, p. 751. 


San Diego Gas & Electric Co.— Bonds Offered—Hal- 
sey, Stuart & Co. Inc. and associated underwriters on 
March 11 offered $10,000,000 first mortgage bonds, series 
C due 1978, 3%, at 101.39% and accrued interest. The 
aes ore awarded to the group March 9 on its bid of 
100. ; 


Net proceeds from the sale of the bonds will be used to retire 
certain bank loans, the proceeds of which were used to finance in 
part its construction program, to reimburse the company for certain 
property expenditures heretofore made, and for further additions to 
its facilities—V. 167, p. 946. 


Sanitary Products Corp., Taneytown, Md.—Files with 
SEC— 

The company on Feb. 26 filed a letter of notification with the 
SEC for 11.250 shares of common stock (no par), to be offered at 
$20 per share. Underwriter, Jackson & Co., Boston. Proceeds will be 
used for equipment and working capital.—V. 166, p. 1155. 


Seaboard Air Line RR.—Earnings— 


Month of January— 1948 1947 
Total railway operating revenues___- _- _ $11,773,604 $11,102,411 
Net railway operating income_____~- a 1,209.545 1,145,164 
Total income So gale Lote sre eee 1,264,796 1,177,316 
*Net income after all charges___.. ~~. --.-~-- 918,556 801,231 
Net. income if sinking funds and maximum 

permissible capital fund charges are made 

ee: Ge a i es 480,210 386,068 
Net income if sinking funds and min:mum 

capital fund charges are.made against income 609,814 504,377 

*As reported monthly to ICC but before deductions for sink ng 


funds and capital fund purposes to be charged against income in 
December.—V. 167, p. 1049. 


Sears, Roebuck & Co.—February Sales Incr. 22.1%— 


Month of February— 1948 1947 
Sales - = __. $139,944,096 $114,595,199 


Sells, Then Leases Portland Store— 


This company has sold its new three-story reta‘l store at 110 Free 
Street, Portiand, Maine, to The Mutua! L‘fe Insurance Co. of New 
York and the property has been leased back to the mail order house 
for a long term, according to provisons of a sale-and-lease agree- 
ment announced on Feb. 26 by William G. Jones, Portland Manager 
tor Scars, Roebuck, and Henry Verdelin, V.ce-President and Manager 
of real estate for the Insurance compan,. 

The store was opened for business last August. The three-story and 
basement structure contains a total of 45.0U0 square feet of floor 
space, w.th the first two floors for sales activities and the third for 
executive off ces and storage. The store is located on a 3%-acre 
parcel of laid. The site includes a parking area and a separate 
bu Iding whch is Sears, Roebuck super-service station for automobile 
accessories.—V. 167, p. 751. 


Selected American Shares, Inc.—10-Cent Distribution 


The directors have declared a dividend of 10 cents. per share, 
payable April 1 to stockholders of record March 17. This action 
initiates the company’s new policy of paying dividends at quarterly 
periods, instead of semi-annually, as announced earlicr this year. 
Distributions during 1947 were as follows: June 20, 19 cents; and 
Dec. 29, 23 cents, plus a capital gains dividend of 23 cents. 

The 10-cent payment cannot be regarded as a regular rate which 
will be paid each quarter, but the directors believe that this amount 
could be paid in each of the first three quarterly periods this year. 

The Apri] 1 distribution is expected to be derived from net current 
and accumulated income from dividends and interest.—V. 167, p. 656. 


Seminole Oil & Gas Corp., Dallas, Texas—Files with 
SEC— 


On March 4 a letter of notification was filed 
11,400 shares of common stock. Underwriter, Buckley Bros. 
will go to selling stockholders.—V. 166, p. 1395. 


with the SEC for 
Proceeds 


Sherman Products, Inc., Royal Oak, Mich.—Stock Of- 
fered—Mention was made in our issue of March 1 of the 


“offering of 150,000 shares of common stock (par $1) 
at $2 per share by Stoetzer, Faulkner & Co. and Bennett, 


Smith & Co. of Detroit. Further details follow: 
Transfer agent, National Bank of Detroit, Detroit, Mich. 


HISTORY AND BUSINESS—Company was incorporated in Michi- 
gan March 29, 1946. Executive offices and principal place of busi- 
ness, 3200 West 14 Mile ‘Road, Royal Oak, Mich. 

The company is engaged in the business of manufacturing farm 
equipment, deviees and accessories for farm tractors, including. special 
transmissions and power ‘take-off tools. 
company has manufactured as. its: principal product a su 
transmission known as the ‘Sherman Siep-Up Transmission” 
installation in farm tractors. This transmission is manufactured 
under an exclusive license. The other principil products include 
a tractor-operated farm machine shop known as the “Sherman Farm- 
Crafter” and several accessories for old model Ford tractors, includ- 
ing a shock-proof steering wheel unit, a steering wheel extension 
and a left-hand brake handle. e 

The company has recently commenced production of a related 
product, the “Sherman Step-Down Transmission,’’ which will -be 
manufactured in limited ‘quantities for installation in Ford tractors 
where multiple lower speeds are required for certain farm operations. 

The products of the company are distributed primarily . through 
Ford tractor dealers who are located throughout the country. 


SALES AND EARNINGS 
Income Provision 
Before for Federal Net 
Net Sales Ine. Taxes Inc. Taxes Income 
Yearend. Feb. 28, 1947 
(approx. 11 mos.)--_ $1,150,432 $281,752 $107,065 $174,686 
10 mos. end. Dec. 31, 
a, Sane 2,119,629 424,576 161,338 *263,237 


*This figure is not necessarily indicative of the rate of net income 
for the fiscal year ending Feb. 28, 1948. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
5° cum. preferred stock (par $100)__ 1,000 shs. 550 shs. 
Common stock (par $1) ae 500,000 shs. 500,000 shs. 

PURPOSE—The estimated net proceeds will be approximately 


$246,500.. Company expects to apply such~ net proceeds to the fol- 
lewing purposes: tooling costs for new products, $55,650; equip- 
ment. including automotive equipment for handlinzy and shipning 
products, $5,000; general working capital, $185,850.—V. 167, p. 946. 


South Carolina Electric & Gas Co.—Meeting Adjourned 


The special meeting to amend the company’s charter has been 
adjourned from time to .time to March 17 (See V. 166, p. 2564.). 








V. 167, p. 947. 

Southern Bell Telephone & Telegraph Co.—Earnings— 
Month of January— 1948 1947 
CI “DEVO 5 ance wid Se masrephetgda ae $16,415,307 $14,037,074 
Uncollect:ble cyperating revenues_____--~~_- 60,149 45,306 

Operating revenues ______-_____________..__ $16,355,158 $13,991,768 
Ceacnenes-enueeees oS oe _-_ 13,645,361 12,053,626 
ee SN et eo ke 1,601,090 1,243,273 

Net operating income________~~____-_- _-. $1,108,707 $694,869 
OS EERE SI Pe eee ‘s 715,835 371,236 


—V. 167, P. 


Southern California Edison Co. — Reports Gains in 
Gross Revenue and Net Income — Record $63,000,000 
Plant Expansion Budget Set for 1948— 


Net income of the company for 1947, after all operating expenses 
including taxes and frequency change expense, and after payment in 
full of all dividends on preferred stocks, was equivalent t» $1.95 per 
share for the common stock, compared with $1.83 per share in 1946, 
according to an announcement March 3 by W. C. Mullendore, President 
of the company. 

Gross revenue for 1947 amounted to $86,267,983, an increase. of 
more than 16% over the preceding vear. Net income amounted to 
$10,997,724, compared with $10,860,478 in 1946. 


Commenting on the year’s operations, Mr. Mullendore said: ‘‘The 
remarkabe growth in gross revenue of $12,158,745, or 16.4%, over 
1946 is more than three times the previous average annual rate of 
growth of the company, or of the industry. Revenue growth in the 
electric utility industry as a whole,in 1947 was approximately 11.7%.” 

The company’s plant budget for 1948 exceeds any previous year's 
construction at $63,594,637, continuing the program,of plant expan- 
sion started in 1946. Currently, the compahy has under construction 


689. 


Since organization the. 


for ° 


1 . 
299,000 kilowatts of generating capacity, which will be placed in 
operation in 1948 and 1949. 


A summary of 1947 operations compared with 1946 follows: 


1947 1946 
Grote -rewente: vi So _.. $86,267,983 $74,129,238 
Operating expense and maintenance 34,294,027 21,585,542 
Provision for frequency change expense : 12,000,000 11,000,000 
Provision for Federal taxes on income 5,467,500 8,974,000 
Ome? CANee oo os 9,342,962 8,083,262 
Provision for depreciation____ d 9,287,971 8,654,901 
Amortization of acquisition adjustments 261,805 261,805 





o-— ahiseetal 
~ $15,613,718 $15,569,728 
4,615,994 4,709,250 


Gross income , i lacie e 728 
Interest and other deductions_ 





Net income _ ~ Pe $10,997,724 $10,860,473 
Earned per common share______ “ $1.95 $1.83 
—V. 167, p. 947. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended March 6, 1948, 
totaled 2,481,000 kwh., aS compared with 2,382,000 kwh. for the corre- 
sponding week last year, an increase of 4.2%.—V. 167, p. 1050. 





Southern New England Telephone Co.—Earnings— 








Month of January— 1948 1947 
Operating revenues ___.____ $3,958,276 $3,222,501 
Uncollectible operating revenues 6,354 4,322 

Operating revenees o.oo tbs $3,951,922 $3 218,179 
Operating ennemaes :. os 3,010,012 2,640,112 
Operating taxes ____ En 413,534 264,455 

Net operating income_______ _- $528,376 $313,612 
Net afver cnarges_....-.--.-_. = 452,940 213,593 


—V. 167, p. 889. 


Southern Ry.—Estimated Gross Earnings— 


8 Days End. Feb. 29 —-Jan. 1 to Feb. 29—— 
Period— 1948 1947 1 1947 
Gross earnings --___-__ $6,714,852 $5,762,540 $52,236,691 $48,352,501 


Equipment Trust Certificates— 


The ICC on Feb. 25 authorized the company to assume obligation 
and liability in respect of not exceeding $10,680,000 2%“ equipment 
trust certificates, series NN, to be issued by the Guaranty Trust Co. 
of New York, as trustee, and sold at 99.20699 and accrued dividends 
in mam with the procurement of certain equipment.—V. 167, 
p. 1050. 


Southwestern Gas & Electric Co.—Bonds Offered—As 
mentioned in our issue of March 8 an investment bank- 
ing group comprised of Blyth & Co., Inc. and Stone & 
Webster Securities ‘Corp. on March 5 offered at 101.467 
and accrued interest $7,000,000 first’ mortgage bonds, 
series. B, 344%, due Jan. 1, 1978. 


The issue was awarded March 2 on a bid of 101.07: Eight other bids, 
each naming a 34.4% coupon, were received at the sale. They were: 
Lehman Bros., 100.9771; Halsey, Stuart & Co. Inc., 100.5899; White, 
We'd & Co., 100.43109; Harriman Ripley & Co., Inc., 100.41; The First 
Boston Corp., 100.38; Salomon Bros. & Hutzler, 100.352; Glore, Forgan 
& Co. and W. C. Langley & Co., 100.3029; Merrill Lynch, Pierce, Fenner 
& Beane, 100.109. 


PURPOSE—-Of the net proceeds £1.890.000 wiH be applied to the 
prepayment, without premium, of $1,800,000- outstanding 142% and 
134% notes payable to-banks, issved in December, 1947 and January, 
1948, .and due March 16, -1948, the proceeds of whith notes were 
used by the company to pay a part of the cost of additions, exten- 
sions and improvements to its properties. The remainder of such net 
proceeds will be applied toward ,;ayment of the cost of additions, 
extens ons and improvements made and to be made to the company’s 
properties. 


CAPITALIZATION GIVING EFTECT TO PRESENT FINANCING 


Funded Debt— Authorized Outstanding 
[st mtze. bonds, -series A, 34%4%, due 

Feb... 1,-.19970, 2.2 —- Se ae Sr bd $15,680,000 
Ist mtge. bonds, series 8,.3%%, due 

Jan. 1, 1978 pais eT oe ass * 7,000,000 
Preferred stock, cumulative -(par $100) 125,000 shs. 
S% preterram: stock. 5s 75,000 shs. 75,000 shs. 
Common stock (no par).___—_. 500,000 shs. 500,000 shs. 


“Bonds may be issued. from time to time under*the indenture and 
supplemental indenture, subject to the terms and-restrictions thereof, 
in any number of cdifferent series, as the board of. directors may 
determine; provided that the aggregate principal amount of ponds that . 
may at any one time be outstanding under the indenture and supple- 
mental indenture shall not exceed $100,000,000 as to all bonds of all 
series and $25,000,000 as to bonds of series A and bonds of series B, 
respect.vely. 


_ HISTORY AND BUSINESS—Comipany is a_ public utility engaged 
in generating, purchasing, transmitting, d'stributing amd seiling elec- ~ 
tric energy in northeastern Texas, nerthwestern Louisiana and western 
Arkansas. Principal exeeutive offices are located at 428 Travis St., 
Shreveport 83, La. 


For the 12: months ended Oct. 31, 1947, company’s entire operating 
revenues were derived from the snle of electricity. At Oct. 31. 1947, 
the company supplied electric service to 122,320 customers in 155 cities, . 
towns and unincorpoérated communities and in adjacent rural areas. 
For the 12 months ended Oct. 31, 1947, the salé of power for indus- 
trial purposes accounted for about 26.41% of the electric revenues of 
the company. 


The territory in which the company renders electric service at’ 
retail is located in 19 counties in Texas, 3. parishes in Louisiana and . 
13 counties in Arkansas. which counties and’ parishes comprise an 
area of about 25,000 square miles, with an estimated population of 
400.000. 

The compzny was incorporated in Delaware on June 29, 1912. 
Short!y after incorporation, company acquired the properties and 
assets of Caddo Gas and Oil Co., Shreveport Gas, Electric Light & 
Power Co., and Texarkana Gas & Electric Co. The properties thus 
acquired were operated, without substantial change except for: normal 
addit ons and extensions, until 1923. In that year; the company ac- 
quired from Beanmont Gas Light Co. the gas plant and distribution - 
system in Beaumont. Texas, and from Gulf Cities Gas Co. the gas 
plants and distr bution systems in and abcut Bloxi, Gulfpert and 
Pass Christian, Miss. In 1924, the company acquired the properties 
of Shreveport Natural Gas Co. In 1925, ail the. common stock of 
the company was acquired by Middle West Utilities Co., and subse- 
quently was transferred to Central and South West Utilities Co. 
whose successor, Central and Sovth West Corp., is the present parent. 


During 1926, 1927 and 1928, the company acquired from affiliated 
interests the properties of Central Power and Light Co. in south- 
western Arkansas, the properties of subsid‘aries of American Public 
Service Co., in northeastern Texas and the properties of Southwest . 
Power Co. in northwestern Arkansas. Early in -1928, all the o1 and 
€as properties of the company in Arkansas, Louisiana and Téxas ~ 
(including the gas properties at Beaumont and Shreveport) were sold ~ 
for cash to non-affiliated interests. At the same time, the company 
acquired the electric properties in and near Bartlesville, Okla.; and in 
1930, these electric: properties were sold to Public Service Co. of 
Ok ahoma, an affiliated company. In 1943, the company sold its re- 
maining gas properties. 

On Jan. 24, 1944, the SEC issued its findings, opinion and order 
in the integration proceedings instituted by the Commission on 
March 1, 1940, against The Middle West Corp. and its subsidiaries 
and on Feb. 16, 1945, and July 4, 1945, the Commission issued further 
orders in these proceedings. The practical effect of these three orders, 
as affecting the company, was to require the company to divest itself 
of its ice properties and its one water property. The water property 


(Continued on page 56) 



























































For footnotes see page 28. 
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Range for Previous STOCKS LQW AND HIGH SALE PRICES 
ear 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales f 
Lowest Highest Lewest Highest EXCHANGE Mar. 6 Mar. 8 Mar. 9 Mar, 10 Mar. 11 Mar. 12 the Week 
$pershare $ per share $ per share $ per share Par 4 per share $ per share $ per share $ per share $ per share $ per share Shares 
664% May 87% Jan 66% Feb 13 719% Jan 2 Abbott Laberatories com____. No par 68% 69 "68% 69 6814 6814 7% 68 681% 681 68 631; 1.70¢ 
90 Jun 110 July 80 Feb 6 90 Jan 8 Abraham & Straus___-...._- No par “715. 80 *75 = 80 80 = 85 73 = 90 "75 90 1 «90 "20 
5% Dec 10% Feb 4% Feb 11 6% Jan 9 ACF-Brill Motors Co __.-_..--- 2 5% 5¥% 4% 5 47% 475 434 5 5 5 47 5 1.800 
43% Apr 60 Oct 45% Feb 11 52% Jan 5 Acme Steel Co 10 49 49% *49'% 50 49 . 49% 48% 48% 48 48% 43: 49% 1,400 
13% May 18% Oct 14% Feb 11 17% dan 2 Adams:Express._................- 1 15 15% 1548 154% 154; 15% 1548 15% 15% 15% 15 4a 15% 2 400 N 
38 May 55 Jan 43%Feb 14 46% Jan 27 Adams-Millis Corp__.______- No par 44 «45 °44 9 45 44 45 45 45 *44 0 45% oe “a: 200 
30% May 40% Oct 28% Feb 13 36 Jan 9 Addressograph-Muitigraph Corp--10 31% 31% 31% 31% 32 321% 32 321% #52 32% 291 321; 500 
6 May 10% Feb 7% Feb 10 8% Feb 21 Admiral Corp.__-_.---.-----.---- 1 “7% 8 “7% «= 8 73, 744 TM *7% X7le 7% “7% | 7% 500 
25% Dec 38% Feb 22% Feb 20 26% Jan 8 Air Reduction Inc-_--__----_ No par 23% 23% 23% . 233, 227% 23% 2274 23% 293, 23 225, 22% 9.700 
100. Nov 112 Feb 101 Maril 102% Feb 27 Alabama & Vicksburg Ry_------100 °98 103% °98 1037s °98 1037, *101 103% 161 101 101, 105 ""30 
3% Dec 6% Feb 3% Jan 15 4%, Feb 24 Alaska Juneau Gold Mining__--.-10 334 334 3% 3% 3°45 4 334 334 33 ; 33 33 37, 2.000 
16% Dec 31% Jan 14% Feb 26 21 Jan 5 Aldens Inc common______--__--_- 5° 16% 16% x16% 16% 16% 16% 165% 165% 16%, 16% 16% 17— 2'200 
75 Dec 102% Aug 77 Mar 9 80 Jan 20 4%% preferred______________ 100 *77 ~~ 80 “77 ~—«80 7 83678 76079 6 “76. «79 “30 
2% May 5% Feb 2% Feb 10 3% Jan 2 Allegheny Corp common__-_----__- 1 3 3 2% 2% 2%; 2% 2% 3 %} 2 "91 27 7.700 
25% May 44 Feb 37 Feb10 41% Jan 2 5%% preferred A____-.-_-__- 100  *39% 40 39% 39%, 39-39% 39%, 401% 35% 40! 3912 40 4,600 
56 Jan 76% Nov 70% Jan 7 72% Mar 11 $2.50 prior conv preferred_No par *71 75 *71 75 71 15 71 14% "2 *  W2h ®7115 73¥, "200 
27% Dec 48% Feb 24% Feb 28 30% Jan 5 Allegheny Ludlum Steel Corp_No par - *O7 27 Ye 26% 26% x2514 2534 253% 251 951 ’ 06! 25, O57, 2.900 
90% Nov 104 Apr 90 Mar 2 90 Mar 2. Allegheny & West Ry 6% gtd.100 *9¢0 95 °90 = 95 90 95 °90. 95 ©9095 90, 75. er 
10% Dec 12% Nov 8% Feb 11 11 Jan 5 Allen Industries Inc.__....-__--- 1 934 9% 934 934 93, 934 «95% 10 egs 10 2g5 10 600 
164 May 202 Nov x171 Mar,.3 190 Jan 5. Allied Chemical & Dye__--._ Nopar *172 175 171% 172%2 17115 1711 171. 172% "3° 1 a3. 199% 
18 May 22% Feb 18% Mar 9 21% Jan 30 Allied Kid Co_-_---____________-- 5 *18% 19% 19 19 183, 19 7 2184 19 4 ah yt re on bg 
29% May 36% Oct 28 Mar 8 33%Jan 5 Aillied Mills Co Inc____-_--__ Nopar: °28 285, 28 28% 28 28 28. 28 22g (283, 2981, 28% 700 
30 Jan 39% Mar 25 Feb 11 31% Jan 9 Allied Stores Corp common -_-_No par 28 28% 27% 277% 27% 27% 275% 28! &B4 €5 r 8415 84 “ws 400 
90 Dec 105% July 83% Feb 25 89 Jan 12 4% preferred___....._ =... ....- 100 *83 83% 83% 83% 83 85 33 . 85 n 247 353 35 4 35 Me 6.700 
30% May 42% Oct 33 42 Feb 11 39% Jan 5 _ Allis-Chalmers Mfg common __No par 34% 35 34% 35% 34%, 343 34% 35! 373, =g , 28 28 fu 4.100 
91 Jun 99% Oct 86 Feb 25 924% Jan 8 3%% cum cony preferred_.__100 *861% 88 *86%4 8734 8734 873, 37 Vs 87 Vs 35 : £8 68 88 00 
24% May 35 Jan 25% Mar 8 30% Jan 6 #£Alpha Portland Cement____-_- No par #25) Y, 5% 25! 25 26! #955 3 Y, 2953, 961 261 1 
5% May 8% Feb StcFe 200 Gedan 9 Amalgemated Leather Go cem..1 tra ts om Su “3% 5% "7 a "aa ane ay eae to 208 
46 Jan 51 Apr 47 Feb10 50 Jan 2 6% convertible preferred______ 50 *49—s«514%4 *46 2451! 47 50 47 «51% oqa” 51%, as ‘ 
73° Mar 107. + Dec 83% Feb 20 106% Jan 12 Amerada Petroleum Corp____No par "89 90 2 *88 90 88 88 :B8Yp 8944 89% B89, 89% .90 700 
34% May 50% Dec 42 Maril 52 Jan 9 Amer Agricultural Chemical_No par ®42%_ 4334 43% 43% 421 43 413, 43 42, 42% 42. 424 ont 
7 Dec 11% Apr 7% Jan 13 8°, Mar 8 £=American Airlines common________ 1 8% 81 8% 8% 83; 85% 8\, 8% B3 3, a3 rth. 31 hae 
50% Dec 80 Mar 51% Jan 6 61% Mar 3 3%% cum conv preferred____100 60 6015 60 60 591. 60! 6012 60" CO . 61 : 60 ; 60% a 
20% May 31 Jan 18% Mar 9 21% Jan 5 American Bank Note common____10 19% 19% 19 19! 183, 19 ‘ 19 , 19 . 19 193 £193 195, es 
65% Dec 77% Jan 58% Feb 9 65 Mar 8 Ore OCR ns --- 50 *63% 65%, 65 65 : *65 ° 67 65 65 65 65 ‘ 64 4 65 p — 
9 May 17% Feb 9% Mar 9 11% Jan 12 American Bosch Corp --_.--__~_~- 1 *10% 11 ni 10% 10! g7 10 10 10 297 103 °10 103 - 
36 May 50 Feb 37% Mar 1 42% Jan 9 Amer Brake Shoe Co com_-__No par 38% 38y 3754 381, 38 ? 38 *38Y%, 39 ogi, 39 P 381 38 Ve a 
107% Dec 110% Nov 103% Feb 26 108 Maril0 4% conv preferred_________ 100 *105% 107. *105% 10742 = *106 1 oe ie “i tee a 
3% May 7% Feb 3% Feb 11 4% Jan 8 Amer Cable & Radio Corp__--_---1 4% 4¥ 4% «4% - ee * “ at as o., ae =" 
75% Dec 99 Mar 76% Feb 6 80% Jan 9 American Can common _______.__ 25 °79 791, 79 . 795, : 783 79 a? 793 BS. bg o ao ioe 
166 Dec 196% Sep 167% Feb 21 175%Jan 8 1% preferred ________ 100 *170% 4 723, a SP gM AP ite 7e% 10% 4,100 
2van S _?% preferred ———~—~~—~-_____ 170% 172 170 17234 171% 172 171% 172 *171%2 173 171l'2 171% 400 
36 May 54% Feb 38 Feb 11 43% Jan 9 American Car & Fdry com___No par 39% 393 39% 39% 39 39 39 39% 39%% $13 3% 38% 
94 May 115% Jan 91 Mar 8 100%Jan 21 7% preferred _..--____ 100 90% 9114 ai aa) lee a ae a |OUR le oon, bite po 
20% May 28% Feb 18%Mar 5 22%Jan 8 Amer Chain & Cable Inc____No par 18%, 1834 19 19% 19% 19% 19% 191 +e. ie tare oo 
105% July 110 Feb 104%Jan 28 106% Jan 15 5% conv preferred____ 100 % 10614  - eae oe a oP hy B+ es AE, 1,500 
; aeons = ew Cony preterres—_.. 106% 106% 105% 105%2 105% 1064 105% 10642 105%; 105% *105!2 106% 250 
472 Oct 56 Aug 43 Feb 24 50% Jan 13 American Chicle Co_u____-_- No par *44Y%, 45 443%, 45 4434 45 1 5 443 5 244) 3 
19 Sep 26% Feb 16%Feb 4 19%Jam 5 American Golortype @o___-__.___ 10 *17% «18% ©1973, 183 yi. is ier "44% 45 Saha 445% 800 
18% Dec 24 #£=*Feb 16 Feb 13 19%, Jan 10 American Crystal Sugar com____10 °17- 171. 7% 17% 17 ’ - 1 - i - 2 Thy, * = 
88 Dec 102 Mar 88 Jan 5 88%Jan 5 4%% prior preferred________ 100 *88% 90. 88%, 88% *88! ' toatl “pei Aa we ae “or 
38% Dec 48% July 33% Feb 10 40%Jan 2 Ameriran Cyanamid Co com____-10 345% 345; 35% 3534 mea ane ee aes bag! “Saar * sees = 
101% Dec 118% Oct 94% Feb 11 106 Jan 2 34%2% conv preferred series A_100 e971, 981, 981, 98 98 “ Me ott, jd de, eB tng She 7,300 
2542 May 46 Jan 25 Feb 26 30% Jan 12 American Distilling Seni eee * | 2556 255, 255, 257. 25% 251, imam néé cele oe 25% fry a 
‘35— May 6% Feb 5 Jan 2 6% Jan 15 American Encaustic Tiling.__.___ £5 1/ & 3/, £5 1/ 3 51 ‘ ee L/ 3/ t / 
13. Jun 17% July 14% Feb 24 16 Jan 31 #£American European Sone Be aig oat 1432 Hb Bs, ‘same om” 5% yee, 5 M4 ~ 5% 5% 200 
16 Dec 20% July 16 Jan 22 17%Jan 2 American Export Lines Inc_____40c 16% 1614 *1644 16%. sat dy By aR po 2 oe 16% 14% 1,000 
2 Dec 6% Feb 2 Jan 5 2%Jan 2 Amer & Foreign Power com__No par oy ra _~ S% 16% *16% 16% 16% 16% 16: + 16% 1,400 
86 Dec 115% Jan 65%Mar 3 89%Jan 9 $7 preferred _________ No par ie’ aie ek war beds, i+) a be 37 2 S| ei 6,700 
7% Dec 25% Feb 6%.Mar 4 8% Jan 8 $7 2nd preferred A_______ No par 7M, aan 69 “ wig 68" 2 68%4 68 2 69 67 2 67% 67% 67% 1,300 
14% Dec 101% Feb 55 Mar 4 177% Jan 12 $6 preferred_____________No par eo te" ‘Slee ae <<" a wail a ahs wares 7” oD 2,400 
37 July 42% Apr 37%Jan 20 40 Jan 7 # £American Hawaiian SS Co... 0 °33 (381 aa”. a = . on ae dah. aoa Ry Li 
5% May 9% Oct 5% Feb 10 7% Jan 5 American Hide & Leather com - i 53, 72 Ss 38 "2 38 38 38° 38% 38% 28 h2 *36 38%%4 500 
49 Jan 55 jun 50 Feb 13 53 Jan § 6% conv preferred jana "0 ose ol 4 5% 5% __3 2 5% 5% §5% 8 5° ? 5¥2 5% 1,300 
22% July 34% Jan 20% Feb 11 24% Jan 6 American Home Products_________1 21% 215 ate =. ge. a. ae + Sh 3 pe ® aoe 
6 May 10% Jan 6% Feb 25 7% Jan 5 American Ice common_______ No par <a en 2 Pie Fs ae Sah sim 3M oem «33% au 35% 8,800 
90 Apr 106% Mar 92 Jan13 92 Jan 13 6% non-cum preferred___..__100 30 0«95 ae ae we «x. oe a a 4 tg eed 
9% Ma 13 Oct as ao tee 5 80 2=— 95 *80 95 *80 95 *8C $5 *80 95 aan 
y 10% Feb 11 12 Jan 2 American International Corp_No par 11 1 1 7 197 y , 
12. May 14% Nov 13% Jan 5 15% Jan 30 American Investment Co of IIl 1 15 ¥ aa a . 1% *10% . 10% 10% *10% 11 107, 10% 600 
a — 30% Feb X19% Mar 10 22'2 Jan 8 American Locomotive common____1 19%, 20 ‘i 19% = Ve yA et tate io [ak ob “aa aoe 4 Ho 
10 c 116 Jan 955% Feb 27 104% Jan 12 1% preferred ~100 °97 (100 ty a Nee tg Y Lt Pe oR ~ , 
98 98 *96 100 "9412 100 *94% 100 *94'o 100 100 
Range for Previous RTOACKS 
Y , LOW AND HIGH SALE PRICES 
cont noes cm i Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
g west Mighest EACHBANGUL Mar. 6 Mar. 8 Mar. 9 Mar. 10 Mar. 11 Mar. 12 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ or share $ per share $ ur shave Sha 
18% Jun 28% Sep 16 Mar 9 20 Jan 2 Amer Mach & Fdy Co com___No par *16% 17 16% 7 3 A + or Y, on 
80 Dec 101 Jan 79%Feb 5 85 Marlo 3.90% cum preferred__-____100 +83 85 tal > tee . se om 1%. (ten 6% 16% 1,200 
7% Dec 15% Feb 6% Feb 11 8% Jan 7 £4Amer Machine & Metals_____ No par B% 81 °B ae "83 ao $5. 85 "sa *85 87 10 
x25% May 32%July 24%Mar 9 28%Jan 2 American Metals Co Ltd com_Nopar *241, 247, 4% 2417 » a > Pe Bs EP oe ong 
127 Dec 147 July 125% Mar 1 132 Jan 14 6% preferred ~..-100 *125 127. °195. 127 as 28% weet 4 2442 24 24. _ 24'2 24%2 2,300 
8% Dec 14% Feb 7 Feb 17 8% Jan 2 American Molasses Co__._.______1 * 7S, 83 TY, as of el "og  * Ke a ® ei. * aa ae 
28% May 39% Feb 29 Feb 10 33 Mario American News Co_________ Nopar °*32 323, #32 «33 i. i” 1% se ts eo, Ree, 300 
7 Dec 16% Feb 6% Feb 28 8% Jan 8 Amer Power & Light com___No par 1%, 8% 71 ale 5 ain oe lle og Ny ll a 
85 Dec 129% Feb 81 Feb 1l 95%Jan 12 $6 preferred_______ ___No par . : na" =a ca wear 4 ty, aa | ‘aa oe 18.300 
76% Dec 117% Feb 72% Feb 21 85%2Jan 9 — §5 preferred-______________ a + sae So Py i co: Gee A oe 
11% May 17 Feb 12% Feb 13 14% Jan 9 Amer Rad & St San’y com... Mo par 3 /4 bs 7s x76" 76% 1S "/a 7534 75 75 \5 75 7534 7544 153% 2,700 
170 Dec 186 Oct 165 Mar 3 176 Jan 27 17% preferred =. 8. Mee le ee eae fe | ge et aes sea 
24% May 37% Feb 25% Feb 11 32%Jan 5. American Rolling Mill com____- . aa ae. a hs 2: tp “ae *164%2 167 “300% 188 = 
99 May 109% Feb 90 Feb 17 101. Jan 5 4%% conv sostenet. eee 28% 282 27% 2812 26% 275% 27% 27% 2734 283% 2734 26 10,000 
9% Aug (16% Feb 10 Mar 9 12%Jan 9 American Safety Razor... 5 oo - Sere +) Fide Pe | A on os 92% 94 92%8 93 230 
15% May 22% Feb 16% Feb 14 19 Jan 12 American Seating Co_...Nopar  *iri2 tyae Ren 10, 10% 10% 10% 10% 10% 10's 10% 3,100 
34 Jun 42% Oct 38% Feb 11 41% Mar 5 Amer Ship Building emer ed s17% 17% 17% 1 ve 17% 17% 17% 17% 17% 17% 17% 17% 100 
48% May (70% Dec 46% Feb 11 56%Jan 2 Am Smelt & Refg commonNopar sos, si” ne. a oe + SS > ae 
148. Dec 272 July 139 Marl0 151. Jan 9 P gages oF Ba ~ re 50% 51 50%2 51 49 50 49 50% 49% 5012 49%, 49% 5,100 
32 Dec 40 Mar 31% Feb 13 34%Jan 9 American Snuff common______- ae AR ll a DF seve : 38870 gt ig oa 
136% Dec 158 Jan 133 Feb 27 140 Jan 26 6% mon-cum preferred_______ 100. » ha fa ise” 33 32% 32'2 3342 33% x3k 3342 32%4 33 700 
25% May 37 Feb 25% Feb Seno dee ee ees. 130 135 *130 135 *130 135 "130 135 130 135 #135 = 135 ee 
7 8 27 29% American Steel Foundries___No par 27Y, y ee 73 oR oF : 1/ 
23% Jun 28% July 22% Mar 12 26% Jan 12 American Stores__ “No ar 2 7% 27 Ye 27 27% 26'2 265% 26% 267% 2714 275% 274 21% 2,200 
21 Jun 29% Jan 19% Mar 10 24% Jan 5 American Stove ape aoe 22% 32% 225% 22% 22% 222 22% 22% 23 2314 22% 22" 700 
34 May 47% Dec 34% Feb 13 39% Jan 2 American Sugar Refg common 100 18% 19% *19% 20 195% 195% 1942 195, 19%» 19% 719° 1954 1,300 
116 May 146% Feb 120 Mar 5 129 Jan 6 17% preferred ______ "100 9339" 198 ie A 36% 36% °36%4 .37 S342 36% 3614 36% 300 
18% Oct 20 Oct 18 Jan21 19%Jan 12 American Sumatra Tobacco... coe ee gt dae # aa isi "teat tae, Taam Mn i aes 500 
------ Y %% 8 8 3% Va wh wi *1845 9 ‘4 “4 : 
149% Jun 174% Feb 148% Feb 13 153%Jan 8 #£=American , 3/ RAS 
62 Apr 821% Feb 5934 Mar 12 6842 Jan 5 American fo ag reg eosin - 150% 150%4 150% 150"%4 150% 150%%4 150'2 15034 X14812 14875 148%, 14856 21,800 
61% Apr 84% Feb 60 Mari2 69%Jan 5 Common class B____-_________ 25 eas anes je ig 61%2 61% 61% 61% 60 1's 59°, 60% 2,200 
135 Dec 163% July 136% Jan 6 144 Mar 9 6% preferred a ae 62% 62%4 62%2 63 6134 62% 6142 6134 69% 612 co 60°%4 8,600 
41% May 60 Dec  46%Feb 14 60%Jan 2 American Viscose Corp common..14 sex, 221, wi “as “ar ae “a *oe = ee ale ren 
x116% Oct 120% Aug 116% Mar 6 119% Jan 13 5% preferred ea cece one 2 Ca 1% 10% 49, 10% a Pe ae 
7% Dec 8% Dec 7 Feb 11 8 Jan 5 Am Water Works Co Inc... 100 116% 116% = *116% 117% 116% 116% = *116% 117%, 117% 117% = * 117% 117% 170 
26% Jan (50% Oct 37% Mar 5 44% Jan 31 American Woolen common No pa, oo ue ie iia T¥e 71% TY, 1% 7% 7% = i en 
90 May 110% Feb 95 Jan21 99 Jan 9  %% preferred spina, 7! 38% 38% 38% 39 37% 38 38-38% 38% 38% 38% 38% a 
68% Jun 103% Feb 79 Mari2 90% Feb 2 $4 conv prior preference..-No per <4 34" °94 «96 "94 -96'4 "94 «96% °94 = 96.94 94 96% sie 
5% May 10% Jan 6 Feb17 7%Jan 9 Amer Zinc Lead & Smet com. 1 ctv, 24, i: + Te “7% 82 °78'2 80 y ee 7 
62 May 69% Apr 62%Jan 16 64 Dec 9 85 prior conv preferred i ER ig “ane otae o% 6% 6% 6% 6% GMs 078 608 a 
30% May 42 Mar 30% Feb 11. 34% Jan 9 Anaconda Copper Mining---50  aisq Sine aos, ota! 7 Ste eae |e ee oa 10,800 
wooo % 18 8 1g 2 3 3% 31 3138 x 4 ’ 
36% Dec 38% Dec 30 Feb 10 38 Jan 2 : 
35 Nov 51 Jan 29 Mar 9 38%Jan 5 Anshor tide eelase espe NQ par 3542 36% 3534 36's 35%4 3642 36% 37 3634 37% 37, 37" 3,280 
10t% Nov 111%Mar 98%Feb 4 104%Jan 5 66 peofereet ee OR 12.00 430% 31 29%2 30% 29-29%, 29-29% 29% 29% 29%2 29% 1,700 
46% Jan 58% July 46% Mar 3 53% Jan 6 Anderson Chytn & _DSE 101 101 *100 = 10142 “100 1012 100 =101%% 101 101 *101 102% 40 
14% Apr 24% Dec 18% Feb 11 23%Jan 2 Anderson-Prichard Oil Corn un soy 22 *4612 4742 48 4844 48% 481% 47%, 49 1,900 
9% Dec 16 Jan 9% Feb 10 10 .Jan 5 Andes Copper Min Corp... “10 22% 22% 21% 22% 21% 2142 21% 215% 214%2 21%s 2158 21% 4,300 
3% Jun 6% Feb 4% Mar 2 5 Jan 5 PW Products —~= ~ Seana °8 942 *8 942 *8 94% *8 92 *BY% 942 “8% = 9a =-- 
30 Apr 39% Oct 28%Feb 14 34%Jan 2 Archer-Daniels-Midland No oa *4 412 4% 41% 4%, 41% “4 4% 04, 45% *4 43% 200 
-----Nopar *30% 31 *29% 30 30% 30% 29% 29% 29% 29% #29 29% 500 
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Range for Previous 


Year 1947 
Lowest Highest 
$pershare $ per share 
9% May 15% Oct 
103 Dec 13042 Jan 
38% Jun 55 Jan 
91% Dec 110 Feb 
14 Sep ly Jair 
10% May 1738 Feb 
13% Dec 20% Feb 
99 Dec 132% Feb 
99 Dec 134 Feb 
25 Dec 34 Sep 
66 May 99 Jan 
x98 Dec 112 Feb 
10% May 18% Feb 
40% May 59 Feb 
23% Jun 3434 Feb 
62 Jan 77 Mar 
31% Apr 40 Dec 
105 Nov 11342 Sep 
91 Dec - 105 Aug 
2158 May 2642 July 
57 Apr 73 July 
111% Dec 121 July 
22% Mar 2742 Jan 
5°34 May 12% Feb 
13 Dec 18%, Feb 
17% Dec 295, Jan 
15% Dec 2734 Jan 
453 May 7%, Feb 
36% Dec 49 Feb 
13 Dec 16 May 
13% Dec 24% Feb 
75, May 165, Feb 
11% May 2514 Feb 
934 May 16% Feb 
60 Jan 69 Feb 
4212 Dec 55% Jan 
18 May 28% July 
45%, Dec 54% Jan 
20%4 Apr 3934 Dec 
8% Dec 19%, Feb 
18 Jun 245% Nov 
35%4 Dec 62 Jan 
834% Dec 110% Jan 
1758 Dec 2034 Aug 
9642 Dec 10844 Feb 
558 May 12 Jan 
29 Dec 40 Feb 
30% Jun 39% Mar 
123, May 185% Oct 
10% May 18% Jan 
1634 May 2442 Jan 
95 Dec 106%4 Aug 
28 May 392 Feb 
17%4 Sep 2534 Nov 
21" May 285% Jan 
7742 Dec 10342 Feb 
245 v3 Dec 35%2 Jan 
195s Apr 32% Oct 
13342 Dec 150 Jan 
46% May 66 Feb 
13% Dec 18% Jan 


Range for Previous 


Year 1947 
Lowest Highest 
$pershare' $ per share 
25 May 36 Jan 
121% May x20%8 Feb 
1812 May 35% Nov 
14 May 18°4 Dec 
2812 May 41% July 
141, May 244% Oct 
2942 Nov 59 Feb 
89 Dec 116 Jan 
4553 Dec 67 Jan 
25 May 35% Feb 
3834 May 49%, Jan 
375% May 55 Oct 
8842 Dec 102 _ Sep 
3% May 6% Feb 
32 May 39%2 Feb 
7 Dec 13% Feb 
81 Dec 96 Jan 
9% Dec 18% Feb 
30 May 4042 Feb 
23% May 315g Feb 
3034 Nov 63 Jan 
90 Dee 10973 Apr 
15% Dec 28%4 Feb 
25%4 Jun 36% Jan 
95 Dec 106% Apr 
V4 Dec 2742 Feb 
13% May 205% Nov 
120 Jan 125 Dec 
9 May 14% Feb 
69 Dec 8614 Feb 
25% May 37% Nov 
80 Dec 102% Apr 
1442 May 23% Feb 
26 May 38% Feb 
14 May 22% Feb 
80 Dec 104%, Feb 
80 May 100 Mar 
84 Jun 9542 Jan 
1242 May 165¢ Oct 
6 May 10 Dec 
72 Jun 88 Jan 
11 Dec 24% Feb 
79 Dec 10842 Jan 
3 Dec 6 Feb 
1334 May 22% Oct 
94% May 104 Jan 
19 May 2742 Oct 


Range since Jan. 1 
Lowest 


$ per share 


11% Mar 12 
91% Feb 16 
41°34 Feb 10 
29 
2 
o 
1242 Mar 12 
8 
100 Feb 16 
94 Mar 12 
5 
84 Feb 11 
96 Mar 
1444 Feb 11 


88 Jan 


1045s Mar 


14 Fep 
13. Mar 


26 Jan 


45 Feb 
2558 Jan 


30 Feb 
102 Feb 
91 Feb 
20 Feb 
55 Feb 
107 %2 Feb 
20% Feb 
5°4 Mar 
13. Jan 
13% Mar 
1642 Mar 
414 Feb 
3534 Jan 


1334 Feb 
12'%4 Feb 
10% Feb 
155 Feb 
1342 Feb 
60 Feb 
42%3 Feb 
2034 Feb 
38 Mar 
31 Feb 
9% Feb 
19'4 Mar 


31 Feb 
85 Feb 
16%3 Mar 
92 Mar 
8% Jan 
30 Feb 
321% Feb 
14% Feb 
15%4 Feb 
18% Feb 
94 Feb 
26 Feb 
1634 Feb 
23% Jan 
80 Jan 
23 42 Feb 
25 Feb 
30°83 Feb 
128 Feb 
5342 Jan 
12 Feb 2 


Range 


Lowest 
$ per sha 


28 Feb 
x13. Feb 
23 Feb 
15 Feb 
33 Feb 
21% Feb 
29% Mar 
78% Mar 
41% Mar 
20% Mar 
38 Feb 
2% Feb 
88 Jan 
342 Feb 
34 Mar 
7¥ Jan 
63 Mar 
9% Mar 
28% Feb 
2514 Feb 
2853 Mar 
9314 Feb 
16 Mar 
27 Feb 
ri Feb 
2 Feb 


1658 Feb 
122% Jan 
8 Feb 
667% Feb 
X32 Feb 
83 Jan 
1512 Mar 
2914 Feb 
16% Feb 
84 Jan 
79 2 Feb 
81% Feb 
1242 Feb 


24 
6 
68° Jan 22 


21 
9 
9 

11 

13 

24 

25 

12 

26 
1 

12 

26 
22 


11 
27 
11 
11 
10 
11 
24 
11 

4 
11 
24 
10 


13 
2 
10 
‘ 


re 


11 
11 
27 
11 
25 
10 
12 
11 
2 
4 
24 
11 
2 
16 
6 
8 
12 
6 
11 
11 
10 
5 
9 
26 
13 
16 


11 
6 
20 
28 
13 
6 
8 
14 
11 
5 
26 


10 
13 
7% Mar 9 
80 Mar 12 
10% Mar 3 
78 Mari12 
3 Jan 20 
1658 Feb 13 
98'2 Jan 15 
23% Feb 11 


3 


Highest 
$ per share 


14%8 Jan 
106 Jan 
492 Jan 
94% Jan 
10734 Mar 1 
1434 Feb 
15% Jan 
1544 Jan 
108 Jan 
162% Jan 
2834 Jan 
97%e Jan 
10142 Jan 
14 Jan 


Acnwonnoc 


ee i) 
NN 


i 


50% Jan 
47% Mar 
78% Mar 
3842 Jan 
107% Jan 
97 Jan 
22%, Jan 
64 Jan 
114 Jan 
24% Jan 
738 Jan 
13% Feb 
19 Jan 
19% Jan 
5% Jan 
3814 Mar 8 


WONoareny NH 


~ 


oe to 
DHSMSSOONAD 


14%4 Jan 10 
15%, Jan 9 
I3%Jan 2 
20%4 Jan 6§ 


234% Jan 2 


38 Jan 7 
90 Jan 8 
18%2 Feb 9 
100 Jan 9 
113g Jan 29 
sl ae 
37 Jan 
16%4 Jan 
18%, Mar 
24% Jan 
941% Feb 
31 Jan 
21%4 Jan 
24% Jan 
87% Marl 
2642 Jan 9 
31 Jan 9 
35 Jan 30 
137% Jan 9 
62% Jan 8 
14%4 Jan 14 


CUNMOWNweanN 


since Jan. 1 
Highest 
$ per share 


31 Jan 
1538 Jan 
2938 Jan 
17% Jan 
37 Jan 
27 Mar 
33 42 Jan 
96 Jan 
51 Jan 
26% Jan 
41%, Jan 
5444 Jan 
91 Feb 
45, Jan 
36% Feb 
858 Mar 
71 Feb 
1158 Feb 
33% Jan 
25 44 Jan 
37 Jan 
9642 Jan 3 
1834 Jan 
.32 Jani 
94 Feb 
2142 Jan 


nt eRe 
O-IqMonoraUqmo2 


— 


197%, Jan 
124 Mar 
10% Jan 
74 jJanil 
36% Jan 
88 Feb 
18 Jan 
35% Jan 
21% Jan 
+ Jan 1 
89% Jan 
838 Jan 
147, Jan 
104 Jan 
86 Jan 
12% Jan 
89 Jan 
336 Jan 
2034 Jan 
104 Feb 
28 Jan 


wre 
NVWOAOCWVOUNHDOWUHT4NH UNM UNTROCOMDNONOKFAUN 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Armour & Co of Illinois com____5 


$6 conv prior preferred____No par 
Armstrong Cork Co com____No par 
$3.75 preferred___.._._-~_ No par 
$4 cum preferred conv____No par 
Arnoid Constable Corp__________ 5 
Artloom Corp. __--.-------_No par 


Associated Dry Goods common ___1 


ie a Oa 100 
7@% . 36. preterred—.__.._......._.100 
Associates Investment Co____---~- 10 


Atch Topeka & Santa Fe com__100 
5% non-cum preferred______100 
ee | SF Se eee ce aaa 10 


Atlantic Coast Line RR .____No par 
Atl G & W ISS Lines commen-_-_-_1 


5% non-cum preferred____-_- 100 
Atlantic Refining common______ 25 
4% conv preferred series A__100 
Preferred $3.75 series B__- ~~. 100 
Fk EEE SESS EE gS 5 
Atlas Powder common-_______ No par 
4% cony preferred__ -----_- 100 
Atias Teek Corp_—_-.___..... No par 
Austin Nichols common _____ No par 
Conv prior pfd ($1.20)____No par 
0 2 ee, ane 5c 


Automatic Canteen Co of Amer__-5 
Avco Mfg Corp (The) common___3 


$2.25 conv preferred ____-_- No par 
Ey Se 1 
Baldwin Locomotive Works______ 13 
Baltimore & Ohio common ____100 

4°° non-cum preferred_______ 100 
Bangor & Aroostovk common___50 
*Conv. 3% preferred_________ 100 


Barber Asphalt Corp (Delaware)_ . 
Barker Brothers common___-__~- 


Gee weeeerred 2.4. 4 
meee Mee 0. oe 5 
Bath Iron Works Corp__------~~ 1 
Bayuk Cigars Inc______---_-_ No par 
Beatrice Foods Co common _ ____ 25 

3%% cum conv pfd_____---_ 100 
Roa ts, Iinec...........- 2.50 
Beck Shoe (A S) 434% pfd__--100 
Beech Aircraft, Corp.._._......__ 1 
Beean Grege fi...-.......-.. 50 
Beech-Nut Packing Co__________ 10 
Belding-Heminway —_------_-_-____ 1 
Bell. Wercease Corp........_._-._ 1 
Bell & Howell Co common______ 10 

eum Breerved_......_.__.... 100 
lO Se eee 5 
Bendix Home Appliances______ 33'sc 


Beneficial Indus Loan com__No par 

Cum pfd $3.25 ser of 1946_No par 
| kp 4 RRC eae ae 1 
I inisnc ww ns neragnss a eee 1 
BethlehemSteel (Del) newcom No par 

7% preferred SS 
Bigelow-Sanford Carpet____- No par 
Birmingham Eleciric Co__._No par 


STOCKS 
NEW YORK STOCK 

EXCHANGE 
* Par 
Black & Decker Mfg Co___-_- No par 
Blaw-Knox Co_______._--____No par 
eee 1 
Bliss & Laughlin Inc_____. ____2.50 
Blooningdale Brothers ______ No par 
Boeing Airplane Co___.__-_______5 
Bohn Aluminum & Bruass____--__5 
Bon Ami Co class A___.____No par 
«2. oy = eee No par 
Bond Stores Inc_ Ee Se eee Te 
Borden Co (The) ___-__ sis itiasiinig 
Borg-Warner Corp common____- 5 
34%2% cum preferred_____-____ 100 


Boston & Maine RR (assented )_100 


Bower Roller Bearing Co________5 
Braniff Airways Inc_______-~-~2.50 
Brewing Corp of America______~ 15 
Bridgeport Brass Co.________ No par 
Briggs Manufacturing __.____No par 
Briggs & Stratton_._._._.___._._._No par 


Bristol-Myers Co common__-—-~_2.50 
Sem preterred —..._._.._... 100 
Brooklyn Union Gas______-__No par 
Brown Shoe Co Inc common__-_-15 
$3.60 preferred __________ No par 
Brunswick-Balke-Collender __No par 


Bucyrus-Erie Co common____--_~_ 5 
: Seeman roo 
Budd (The) Co common_-_-__No par 


Sp erererred —... ccs. No par 
Buffalo Ferge Co___.._______.__. 1 
Buff Niag El Corp 3.60% pfd__160 
. > ese No par 
Bulova Watch Co Inc__--__---~ 5 
Burlington Mills Corp common__-_1 

aM peered. _ gs 100 

3%% conv 2nd preferred____100 

3%% preferred __.._._.._..__ 100 


Burroughs Adding Machine__No par 
Bush Terminal 
Bush Term Bidg 7 


% preferred__100 


Butler Bros common ES CE 15 
442% preferred _..__________ 100 
Butte Copper & Zinc____________ 5 


Byers Co (A M) common___No par 
7% participating preferred___100 
Byren Jackson Co__..______ No par 


C 





Saturday 
Mar. 6 
$ per share 
12 12's 
99 99 
47% 47% 
*92% 93 
107 107 
“144% 14% 
13%8 13% 
13% 13% 
*103 105 
97 97 
27% 27% 
20% 90%, 
9634 97 
15% 15% 
*46 47 
4012 40'% 
*78 80 
31% 31% 
104 10542 
*96 96!2 
20% 20% 
61% 61% 
*108 110 
*21 25 
6% 6146 
*13 13}, 
*1434 153% 
71734 18 
5 5 Ms 
*37% 3842 
143g 143% 
13% 13% 
1034 107% 
17% 17% 
16 16 
*62 63 
43 43 
*3¢ 2242 
38 39 
35 3544 
938 938 
20% 2012 
343g 36 
86 87 
1658 16538 
*39 92 
10 10° 
30% 3142 
33 333, 
‘14% 15% 
17% 18 
13% 19 
"93 941% 
28% 2834 
20 20'2 
*243,4 25 
84%, 89 
24 2412 
28 28! 
31% 31% 
13 133 
59%, 60 
12% 1242 
Saturday 
Mar. 6 
$ per share 
*25% 29 
1334 13% 
*23% 243% 
#1542 16 
34 347% 
255% 262 
3058 3058 
“B81 83 
43 43 
20'4 20% 
38% 38% 
™ 467% 47 
"8842 90 
342 342 
3 34 
8 8162 
*58 65 
91% 934 
2834 2854 
2642 267% 
*29'4 302 
*93% 95 
‘165g 1678 
‘273, 862842 
*90 913% 
19 1952 
17% 173% 
“—— 125 
Gg 
“68% 69 42 
°37! 2 89% 
16% 1632 
314% 3134 
17% 17% 
83% 8312 
80 83 
78 82 
125% 1258 
= 75% 8 
84%, 85 
10%4 107 
78 81 
3% 3% 
17% 18 
*100% 101! 
2642 2642 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Mar. 8 Mar. 9 Mar. 10 
$ per share $ per share $ per share 
11%3 12% rr% 612 1m% 12 
*97 9812 97 97 9642 9642 
46°, 46%4 46'4 46% 45% 48 
9242 92% 92 9254 £2% 9242 
106%4 107 10614 10654 106 106 '4 
14%, 14%% *14% 141% 14', 14% 
“13%_ 1356 12% 13% 1234 12% 
13 13% 13 13 13 13% 
104 106 104 104 103 103 
96's 96's *0§ 96 95 95 
28 28 27% 627% 27% 27% 
90 90!5 89'4 90 90 2058 
9748 9754 9734 9734 97 974 
1543 15% 145, 15 1452 145% 
46 45 46 46 4644 46'2 
40 41 39 40 37 3842 
77 80 “97 81 °77 81 
3038 31'% 20% 30%% 30%g 30%4 
105 105'2 104%, 105'2 104'2 10442 
95 97 296 9634 95 9614 
20'4 20%2 20% 20% 20 20 
6Gl'4 6144 61'2 62 62 62 
“108 111 *108 111 108 111 
*20 24'% 20 241% 1934 2% 
*6 6!2 "5" 6 ‘57s 6 
*33 13'2 *13 13% 13% 13% 
1434 15 144% 14%, 14', 147% 
S434 = 4450 “7 173% 17 17 
5 5's 5 5% 5 518 
38 3814 3742 37'2 3742 3742 
*1354 14% 14 14'4 14 14 
12% 13% 12% 13 12%, 133 
1072 11 1044 105% 10'2 107 
16% 16% 162 1634 1634 17% 
16 16 15%—. 15%% 15%4 15% 
63 53 62% 6342 6214 62! 
*425, 43% | 42%, 43 43 43! 
*22 223% 22 22 2158 22 
39 39 39 39 *39 40 
35 35 33% 34% 34 34% 
912 97% 953 97% 97%, 10% 
2048 20% 1934 19%%4 19% 19's 
35 35 343, 34% 3378 34% 
86 86 86 89 *85'2 89 
16'2 16%%4 16% 1658 16%, 16%% 
“89 92 “89 a *88 92 
10°g 10% 10 10'2 10's 10%4 
‘294 312 2942 3l'te 29'2 3i1'2 
33 3342 33 3354 334% 34 
15 15 °14'5 #15 *14', 15 
17%°s 18%, 177, 177% 18 18 
19 19 187s, 187% 18% 19 
*93 9414 *93 9414 *93 94! 
x28 28% 2753 281% 27'2 281% 
20 205% 19 19*4 19% 19%2 
243, 243% 24%, 24'% 24% 241% 
*84 874 *B84 872 87'2 87! 
24 24% *235—_ 24% 24 24 
28% 284% 27%% 275% 27% 277% 
31% 32% 305% 31% 304% 31 
af 132 13144 131% *128 130 
5942 5912 59% 5954 58 59 
712% 12% 1244 12% 12'2 12% 
LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Mar. 8 Mar. 9 Mar. 10 
$ per share $ per share $ per share 
*28% 29 2858 285% 28 2878 
13% 13% 13% 13%2 134% 135% 
24% 24%, 2334 23% 2334 24% 
#1510 16 15%. 15142 1544 1534 
°33 347% 33 33 323, 347s 
25% 26% 2538 26 25's 26'2 
31 31 30% 31 30', 30%4 
“Bl 83 81 81 7s 79 
423, 4234 43'2 44 44 45 
20% 20% 20% 20'%4 20%3 20'%2 
39 3914 385, 39 3853 39 
46'2 46% 45%, 46 46'2 4612 
*8B8'o 90 *8B'o2 90 88'2 90 
32 342 3'2 312 Ble 334 
34 3542 *34 35 3 3442 
82 814 8 8 778 8 
*58 65 *58 65 58 6414 
912 97% 9% 95% 914 95% 
2842 2834 28% 2812 283g 2812 
*263_ 265% 2635 2634 263% 2655 
29 30 29 29 285, 2944 
93% 95 *9312 95% *Q931o5 951 
16% 16% 16 16% 16 16 
*2736@ 28% *27% 28%. 273%, 2842 
*90 91'2 *90 91% *90'2 91! 
1912 192 19% 19%, 185, 19% 
17% 1754 1758 175% 17*4 18 
*123%2 125 #1234 125 *123%2 125 
834 9% B% 834 854 64% 
68%4 68%, 6842 6834 68 68 
3242 33 32'2 32% 32142 32'2 
*8712 89% *B7¥%e 89'%4 *87'2 89 
164% 16%2 1512 15%. ‘1542 16% 
3158 32 31% 31'%2 31% 31% 
17% 17% 17 17% 17% 172 
*84'2 85'2 *B4 86 65 65 
*79 82 ‘2 *78'2 82% *78%2 82% 
*718 8342 “78 8342 *78 83 
12% 13% 12% IS 12% 12% 
1%, 75% Tie 1% 72 72 
844% 8442 84 84 *82 84 
"1042 1054 10% 1042 103g 105% 
*78 81 78 81 80 80 
3 316 ne | 3% *3 3% 
“17 177% 1635, I7 174s lite 
*100*2 101% 100'2 10012 100% 100% 
*264%4 2642 26 266 *25% 2642 


Thursday 
Mar. 11 
$_per share 
K1158 117% 
"96% 97%2 
47'2 48 
924%, 92% 
106°, i072 


15 14 
13 13 
13% 13% 
104 104 
94 96 
*27%%. 28% 
9042 91 
96% 975% 
15% 15% 
46°, 47 
34°, 36! 
“37 81 
30%4 307% 
104'5 105 
°5 95%2 
20 20% 
tl's 62 
*108 109 
"19% 22 
57% 6 
13% 13% 
"141, 1435 
17 17 
5 5ly 
*37 37 42 
*14 14% 
13’ 13% 
10%2 10% 
17 1744 
153, 16 
*61 62'2 
43 43 
22 22 
39 39 
34's 345% 
10°, lle 
1y¥% 195; 
35 3578 
*86! 89 
16! 16'2 
"88 91 
10%, 10%4 
2942 31% 
34 34 
15 15! 
13% 18% 
19 19%2 
93 94% 
28% 29 
19% 1912 
*24 24% 
x86 86 
24 24 
2 2814 
31 31%% 
125 130 
5842 58! 
12% 13 
Thursday 
Mar. I1 
$ ner share 
*28 29 
13% 13% 
2434 2544 
16 16 
*3234, 347% 
2642 27 
x293, 30 
7812 79 
*4414 45'!5 
2038 20%2 
3842 38%, 
46'2 46%,4 
‘BBY. 90 
342 334 
34 34 
8 Blo 
*58 63's 
Gio 9% 
2812 28%4 
*26 267% 
29'2 30 
*9312 9512 
16% 16'%4 
28 28} 
90 9142 
*185, 19% 
18 18% 
123% 125 
8%4 87; 
67 68 
33% 33% 
*87'o 89 
"15% 16 
314% 31% 
17% 17% 
*85 86 
8142 812 
*78 83 
125%, 12%% 
734 734 
*80 82%. 
10! 105% 
79 80 
3% 3% 
17 17% 
100'2 100' 
*253 26% 


Friday 
Mar. 12 
$ per share 
11% 115% 
*G642 97 
47 472 
92% 92% 
1072 107", 
14 14%. 
12% 13 
13% 13% 
1035 104 
94 94 
28% 28% 
9144 9412 
97 97 
145, 15 
46%, 46% 
35% 383% 
78% 78% 
30% 31% 
105 106 
95 95 
2044 20% 
61 61° 
108 108 
19'2 22 
§34 5% 
13 i342 
14 14'4 
16! 162 
5 5% 
37 374 
*14 14% 
12%, 13% 
103g 6105 
17 17% 
1542 157s 
61 63 
42'. 42', 
2l1'2 2254 
38 40 
34%4 34°, 
10%, 1138 
1944 19%2 
35 35 
8612 87 
1644 1642 
88 91 
10% 10! 
2942 31! 
34% 3442 
1544 15% 
18 18 
19 19'2 
93 94', 
28%, 287% 
19 19! 
24%, 245% 
85 87" 2 
2444, 24% 
28 28 
3034 31% 
125 130 
58 58°45 
12! 12! 
Friday 
Mar. 12 
$ per share 
28'2 287s 
13%. 13436 
2354.  23%%4 
15'4 16'4 
323, 347% 
26%, 267%. 
29% 29% 
79 79 
44%. 45'2 
2034 2044 
3812 38% 
47 47's 
90 90 
342 312 
3342 34 
B14 838 
63 63 
92 9° 
2842 2854 
25 26 
30 30 
93% 9542 
1648 16% 
27%. 239 
90 91" 
185, 1942 
x17¥%. 175% 
122%2 125 
x82 834 
65'— 67%: 
32% 3242 
"872 89 
1534 16 
"30%, 31% 
17% 17% 
85 85! 
18 83 
*78% 83'2 
12% 127% 
1% 75% 
80 80 
10%, 10% 
78 78 
3 3 
216%: 173 
100 101'2 
*25%% 26% 


Sales for 
the Week 


Shares 


9,100 
400 
2,800 
590 
1,130 
500 
1,400 
2,500 
160 
60 
1,300 
6,800 
1 800 
2,400 


2,100 
2,900 
100 
4,500 
490 
310 
1,600 
570 
40 


900 
100 
1,300 
500 
11,600 
3,100 


500 
5,200 
13,800 
3,100 
1,400 
90 
500 
400 
100 
2,700 
6,500 
1,200 


400 
10 
700 


2,300 


1,200 

700 
1,900 
1,100 


16,500 
11,100 
700 
200 
600 
2,500 
26,600 
200 
400 
700 


Sales for 
the Week 


Shares 


100 
1,800 
1,000 

600 

100 

25,300 
2,400 

130 

180 
3,200 
3.000 


4,900 


5,200 
230 
1,100 


1,500 
1,200 
9,100 
220 
100 


5,400 
1,200 


1,500 
230 
800 

1,000 


600 


2434 Apr 34% Dec 28 Feb 13 3334 Jan 2 California Packing common__No par *2834 2914 #2934 2912 “285% 29 2834 28534 29 29 29 29 400 
51% Dec x55 Jan 52 Jan 5 5342 Feb 18 GS ae ae 50 52% 54 *5242 54 "5242 54 *52'% 54 §242 52% *52'% 54 10 

134 Dec 3% Feb 15¢ Mar 12 2%Jan 2 Callahan Zinc-Lead Citas teeninenesamemey 1 154 13,4 1°, lis 134 1% 1% 1%4 134 17% 15% 17% 3,800 

6% May 8% Feb 6% Feb 11 7¥2Jan 2 Calumet & Hecla Cons Copper____5 634 67% 64 673 612 634 65% 658 65% 65% 658 634 2,000 
21142 May 3442 Oct 24%4 Feb 11 30% Jan 5 Campbell W & C Fdy_______ No par *26 2612 26 26s 25% 25% 26 26 26 26 *26 26142 900 
125g May 1742 Feb 133g Jan 16 15 Feb 9 =Can Dry Ginger Ale com____1.6624 14% 143% 14 14 135g 13% 1334 14 x13% 14% 14 14% 5,600 
110 Dec 132 | Feb 108%4 Jan 13 115% Jan 2 $4.25 conv preferred_____ No par *112% 114 *112 113 lll’ 112% 11142 111% *111 113 "111% 113 180 
38 Dec 48% Feb 38% Feb 11 41 Mar 8 Canada Southern Ry Co_______ 100 *40¥%, 41 40's 41 "41 42'2 *41 42', *41 4212 *41 42'2 20 
18 Dec 255% Feb 15% Mar 12 18% Jan 6 Canadian Breweries Ltd____- No par *155g° 16% *153 165% *155_ 163% *155, 16% *15%, 164%, 15% 15% 200 
9% May 15% Feb 10 Mar 4 12%Jan 2 Canadian Pacific Ry_...--_--- 25 10 1044 10 10% 10 10% 10 10% 10% 10% 10 10% 16,500 
33% Nov 4742 Dec 38 Mar 1 44% Jan 2 Cannon Mills No par 39% 3914 #3912 - 40°74 xX29% 391% #39 3934 40% 4042 *39% 4012 300 
11 Apr 14% Feb 11 Feb 13 12% Jan 6 Capital Admin class A common-_-_-1 “11% 12 ‘11% 12 *11 12 *11 19 11 11 *11 12 300 
50 May 57% Feb 50 Feb 25 65 Feb 6 ir prt A on cc nceeeene 10 *49 51 *49 51 *49 51 *4914 51 *49'5 560 *49 50 








For footnotes see page 28. 
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Range for Previo <8 eae 

pia eee Oe om 

owes ta : NEW 

per share west Range sine - 

102. No $ per share Lowest oo mn. 2 es STO 

27 oh 128 Jar $ per share Highest NEW STOCKS et a c K R 

38 ¢ 39% Js 1 §©100'% $ pe YORK § co 

; Dec 39% Jan 00%2 Feb 1¢ r shar EXC STOC 

12% May 50% Feb 2738 Jan 28 10340 J e SXCHANGE 1K 

3534 May 2142 Oc 32! a. 3119 an 6 Saturd: wets5 . 

Age + a Bet yf Mar 4 31% Jan 10 Carolina cain eg os ae cae. " 

291 an 73 Jet 36) ar 10 17h. Jan 12 varolina P ich & Ohio Par § ¥. © onday W AND HIG ae eae 

13: P rod 47 , 644 Mar 13 431, Jan 5 pale eg ee er & Light Ry-.--100 per share Mar. & Bag SALE PR — 

494 May 158 ‘2 oom 3534 wes 1 7% Jan 8 arrier Cor age ee oe No par 103 104 $ per share Mar. 9 Weamestey, 

174 M y 64 . seb 130 — 9 4674 Feb 2 Cc Conv coane —a——e\,!£,, ...-:_.§ 5 28 98! 103 1 $ per 3} Mar ay Th , 

x97 ey 287 eb 53 eb 5 1384; Jan 9 Carriers & ferred 4% series.___- 10 32% 3234 28 -” oe oe ursday - 

1: Dec s Dec > Feb 26 842 Jan ‘ Case | General C eeetes 5 14% 14% + 104 10 $ per sha Mar. | Fri 

30 D 108 22 61 19 JIc 1 Cor 50 @ 147 32! 2 4 re ! day 

197 ec 156 2 Jan 97 Feb 13 a Jan 12 y cP = o comr eae: = 39 ag 1 if 4 32's 26 28 103 '% $ per si Mar A Sales 

+4 May ae. Apr pis Feb 10 23% Jan 2 Cabnuniiia ferred > gppreertesey: = 63 49 Zs >» 1434 391, 321 28 Ve 104 104 share es 12 the W for 
va Dec 325% Feb = Feb 02 Se 2 Cel eferred ——.-----—---_ 1 373, 63, 38 '2 331. 141, ve 2 - ond +n 28 42 : 104 er share eek 

x177s D 217 923 11 137 an 21 slanese Cor OF on . 100 73% 377 63 O°2 a 143 3234 324 29 9 104! Sh 

dd. ec bys Feb 4 Feb 28 7 for $4.75 Corp of Amer com_ No 131 3778 Pie 65 371-2 3 Nh 14! 3234 3 29 4% 104} ares 
i May 22% Feb 18%4 Mar 12 2714 Ja 2 trite ‘ 1st enw tf com__N per 53! 133 37 37% 63% #4, 36 Hs 14'2 : $3 29 2915 200 
7%% Dec 14% Ja 1742 Feb 22 ke a lay » .and * airtel ae —e- one 53¥—e 53" 134134 at wate 3¥2 37% 14% 145 32M 34% 

100'4 D 10! pe 63 » 22 Ye Jan 5 otex Cor ferred ~--No par 23% 2: , 533 35%4 36! 63% . 3¢! 8 2 34% 400 
pss ec 2 Jan 1 Feb 2 187% Fel 5° orp con -----=- £7 234 5338 3! 133. 133 x36! 6% 4 36%2 144% 14! 40¢ 
i7'2 Dec 116 Feb 778 Ja ae 87 oe 7 C « preterre amon ----100 a 98 22” oat, 5 33 Re ek 36! 6% 5), * 361. ‘ ) 

> . 97 ‘ entrs rred-_ eras 125! S 2% 23} 53 37 x131! JU a 26 65% 3642 37? 1,906 
415 Ma 96 V2 102 n 27 ‘eJan 8 central Agui d___.-- o par 25% 12 96 4 Ss 537 4 131) 36! i ag3 i"2 v0 
Sa May ae Apr ~ Jan 2 83% Me Centrs aguerre Sue: es duaaitoas 233 28 pod 98 te $2% 2 8 53) 31% ‘ 4 387% P 6% 6! 700 
gh 1s% a of = 4 = ~ : Goat be ay ge Co oe ‘ 138% 27% 5 oH 12812 a pH 223, et ret 133 . 1 37 ’ oe 
a Dec 34 Oct 742 Jan 6 J: Centr idson G & & Gora. B¥2 18%. 23% 23% *126 sade 98 2348 53% od 4 48: 2,4 
22! 143 11 6 an ntral I nG&E RS 17% 177 185 1 yt 128! 98 an 931 33 400 
“8 Nov 4 Feb Mar 11 . ‘ Ce ll Ligl Corp 7 - + mae 17‘ , 187 23 ‘ 2 oR 93 5 28 54! ¢ 
115, Mi: 3514 N . 83 ar ll 125 Jan 26 entral NY ight 434° _No par 6M = . 172 o 7/8 " 232 126 129 96 C 4 x22 Ve 542 80 
20! May > be Mar Py eg Jan 22 25% Jan 1: tCentr: Pr Corp : + pfd “gl ‘ jae 18 1873 18% 231 a 126 9842 x22% 23% 2.700 
20'%2 May 2144 Jan 225% Feb 108 3 Ce al RR rp 3.40’ 100 ® 4 83 7 q 17! 8 “Ma 23% « 129 °96) 8 155 
> $ ‘ 19 10%4 J entrs tt of N « pid 10415 106 s ‘ 2 75 187 ~ 235 ped ny 99 5,200 
® Dec’ 1103 Feb 1734 Feb 38 2 V4 Jan 9 Cerro de en eeu, Co_____ 9.50 “BW, 60. aire 1052 8% 81 ‘] ; 17 me ner 19 235, 235% ¢ 
10% 4 Jan 90 s Feb 18 33 Jon 44 Certain -t asco Com... a os 1] 3, 87% ms 80 104 by 1042, g! 7s ie 724 18% 1834 3,300 
23 2 aaee 20. Feb " Feb 16 he ; Jan 5 pat “teed Products. a ie #9 ph 11) 4 834 “ 80 : x105! rh 4 8Y, 7%% 11% 1742 300 
an ‘ e 34 Js 4 he . Sea a 24: a4 2 ll's 83 77 93 S'2 ‘ 8! "8 73, 3.0 

oo a 10° Mar 5 mee $4.50 pI [Odeon a NO PAE cam aa Ke 9%, te 129 cam 404% 10415 bs ae? 1300 
aie Dec 102). Jan pd og Feb 25 it Jan. 5 , preferred ib com__No par 25 4 1412 24 243, 9 93, 11 - 678 o* 80 4 10442 1057 5: 1,100 
53, Apr 7%, July e4a% Feb 14 2834 Jan 9 a ES RE a No = “20 26: i a 14% oF. 2314 9 11‘ 1 "3 8% 78 80 2 70 
Gls May 12 “ig Feb 3434 Jan 2 45'4 Jun c Chesape: vat Mfg par *933 20%2 25 264 1344 14 2 231 954 5 ll‘s 838 g7 

2 May 2%4 Jan 4 Feb = 90 . 9 Ches peake Corp of Virgin 4 94! 20 2 4 251 <9 °2 541 858 gy 11 8 
4! 12! 07 11 _ Jan Vesapeak rp of Virginia ___ 1 4 c e % 251 133 4 ey TS 11! 300 
855 Mey mn mec i%@ Feb 11 2°s Jan ¥ 342 peake é Ohio awe . a #95 me 4% 191, 20 25 14% 23% 23% 85, 9% 900 
454 > 155. Ani iy pe 11 Bes. Jan bi Chic | oe ote ty oun -_35 *25 i 293 oe 943 19% et +f 14% et 231. 
ns ay s Fe : an 2 2% J . Class st Il R referred ~_ 41) <i Pie 10! ‘ 34 072 251: ‘s 2 7 
234 De 10% 12 24 2'6 Jan 2 ‘lass A R €o ¢ 100 12 2 4 : 94! c 19! 2 ‘ 14 00 
= c y2 Jan So  Jan: 3 75 J ad Chicane Cate | com t 4112 a 27 93 a 943 .. = 26 ie 4 
634 M:z 624 F 1% J 2 16 an 14 C icago Cite (the). No par 87% 8815 415 - . 4 94 2 4 26 500 
2334 ong 145% con 43 an 2 Jan 28 hicago Gr p — 4 *41y 7 871. 417% 25 27 93 94 v2 19'% 300 . 
é Feb 9% Ji - 5% reat W ------- ~40 — 434 >» 66 405 5 8 4 10 94 2 9 ] 
131% ser 387 eb ok 10 4Jan 8 5% pr est R ane 5 2 1 8 6 41! 25 10! 95 200 
2; so oe i¥2 Feb 1 58 Ja conten ates R Co com__50 Ps bo 4% 42 87}: . , SH ,fe% 1 

ae aes 7 oe sit Feb 14 93, Jan 3 ile Ind & Louis Ry C pros * “+5 Si 4 oe? te (raat + a ime: a 9% 9% a 
5114 May 343, — po Mar 9 36% Mar 11 Chie Milw St Paul & oc) A. hae 143% Pon tr 10% 8% 85, 4% et esate 41% . 27 300 St 
a 56 ee 281 eb 11 9% Jan 12 Series aul & P vt --No 87 2 s 6% 10% 103 8! “8 43 8 B fag 41 . 
1034 De --- ‘ ar 11 3314 Jan +: 54 er rthw Save 7 8 8 83. 33 . 4 : 87 8 , 6 i 
a, Sai wee ae Sect ton 23 wo ee Eee ae on de ae * of a 

an — "eb « Jan De 3234 F <d $: eamat Past com 345% 4 8) 43 py 4 4 63% 0! 1 
4\— N 21 F 11 22 same Pee 7 3 converti Tool --.--100 1542 34} ve o> a 9 ' 148 . %e 10% ‘600 

32 ov 71 eb Jan 5 52%4 Mar Chic R rtible pr com__No 36 15%4 we 35! 7% aa 243 9 ® 145 64% 6! 13,800 
< Dec 7 Mi 14% FP 12 ’ 3 ock Is eference par 36) 153 “ 331 734 4 47 9 ” 143 2 ’ 
56% S 427 ar $2 Feb i1 244 Jan 12 Conv & Pac RR ce__No par 30! 2 e 15% 34% 34 73 8 vt. 9 4 15! 800 

ep :273 Mar 334 Feb 1714 J: 2 Chic: preferred Co pal PA sig 30! 3534 36! 143 : 8! 4% 47 83 ‘ 4 
66% O 31 F 10 43 an 12 icago Yel series No par 47 5 ¢ 30} 6'2 peng 15! 34% 3 ‘ 8 8 * 9 ,900 
23 «ON ct ©5523 eb 18 4%4Jan 6 Chickeshs Cot Cab A 29! : 38% 30! 35% 3554 15 . ae Ge 4% 45 2700 
2 7 35 > 6 tChi sha Cotton Oil.__ 100 2 293 47 ¢ 534 153 343 77 8 
96 mee 295 « Feb 11 5 Jan 2 Childs otton Oi —— 523 4 51 30 35! o"8 4 36% 8 8! 800 
- e Jan 637% J: 21 Chi 5 Co__ ae par ———" 523 28 * 24 301% 4 35! 15% 15 35) 8 

B1% May 28 : 23! jo 2 Geen RAO a SRE 11 aus Ye 295 my 30! m M4 15% 4 357 8,200 
7 : ‘ Feb 23% Fe é Chr opper C ~---- ES P 113 517 8 2 1 J 4 30! 355 <a 15¥/ 8 
37! ed 28 x94! eb 4 . hrysle e.. aid WO 16! 4 De 5 tas 523 8% ‘ “48 2 8 36 4 15! 15,000 
=e 3 é Feb » Mar 257% Ji r Cor ————--- par 2 AT 11 hg 5 2834 51 30% ‘ 35% 2 } 

27 4 ed 48'2 20! ar 11 : 3 Jan 9 p --- ----- "3: 113 14% ‘ 285 “ B30%4 8 353 4,500 

Mz 2 Ji 20% Mar 1: S1 ME aie: -~-25 32 869! 16! -. * 5194 28% 29! 50 30! 4 
8 a, 341 an 36) ar 12 pid Jan 2% Bis Re Ca > 239 8 a 16! 11 11: 51! 4 ' 50 4 303 2.900 
r May ia Nov 36% Jan 26 2234 J 20 ‘ ati Ga -2.50 35 *3° 4 215: 134 : 2 52 28%, 2 "50 pln " 
78 117 297 1 26 ’2Jan : 4% : s & 55' e 6 37 53 . *] 29 95 3.6 
125% =e = 8 a ti Mar 9 40% Mar i2 cincinnatt Mili Elec com____8.50 515 55% 83 85 8 #355 16 Ys idaa 1134 Ri 52 28% ag oe , 
23 M y 203 Mar 78 2 Mar 9 2 Jan - .1T Fi illing M -- . 241 553 39 8 235, 6% te 1134 51% 52 16.100 
May 20%. Feb é Jan ¢6- a 7 City inancial C achine Co 100 @ 24} 4 541 35 e 37% 1534 is ®11 , ' 

as 34% N yi lle’  . | oo Corp Co.__10 92 , 241 54% 547 °32 . cae) mae : 11% 4,600 
85 r 2 Nov 29 %s Jan 6 2 Jan City Inves Fuel__- oem 2911 98 & 2 244 a 543 35 39 37 "15% 16" 
cso =vun ns « Feb 5 19% J: 9 Vy investiz aiintewet ‘Oo par 6 213 93 4 2 e 55% 32 Keg 31 2 : 

3.2 Rm & : ce ee eee ee, | a a ee ae. ge 
971 ec 115% Jun : Jan 29 - ae Clark * sare laa AE -5 a0 (0% x39%4 40%. 21 Ye (24%, 24! 4 54% 55 2 hg 

oe et _— ane tee 98 + ve Tae re gros “aon===-- =~ —_ value ene “0% 304 =% 40 + 994 a Se “a 90.708 
71 i 109 uly 27 2Jan 6 373% Jan 12 8% n cuis Ca _-20 163 12 a, 287, 29% 39; 1 Toate 9412 244% 245 
ORES a: wes ae ee ae aes a ee oo a sie Get 88 
412 Dec 57. 72 5 10 an 14 50 pref ninatin a’ oan a an ‘ 8 73 “4 0 » 20° 200 

7 - P p og 93 > as 1’ “4 29! rs 4 
32 M ip 247 eb 421 Jan 2 08 "4 Feb Clev Gri eferred _ g com__No “82 see Pag 29% 15%4 vd *77 8 aii, 29% 3912 403 1,200 
May 24% Feb 2'2 Jan 1 74, F 9 5 i aph Bronze Co cor par p85 160. 190 29 16% 811 1%. 1% 295% 8 er 
-- 39%4 Miz 1424 J 4 44! eb 10 o preter nze Co _No par 36% 36 289 90 . 29% 16 2 eT7 73% % 295 5,400 
34 : aneed x2 4Jan 7 4'4 Feb Cleve & rred__ com #109! 367% “ 85 *160 be 1614 81 eB Hg 4 
De 29° Mar 12 157 3 Pitts RR Ce 7: 1 9% 10 363 2 190 te 16 . ey 7% 00 
140 ? 48! - 7 ar 12 15% Jan 17 Speci: s RR Co 7% etd °271 92 4 367 *82 “16 294 : 16 : 1 
Dec 812 Ma 712 Mar . 351 17 Cli cial gtd t Co 7 -+- 260 827%_ 27! 109! 8 al 85 60 19 *29 aad 81'2 ,000 
89 D ¥ 154 ar 311 ar 9 v4 Jan 3 limax Mo} Y 4% st Yo gtd_ #105! 745 re 109! 367 “32 0 & 293 16 16) 
ec Feb 31% Feb 27 105% J: 5 ©Clint folybden Rot ll cell ote 50 105°2 108! 27 27 4 1091s 37 Ce 85 160 19 4 °99 B Ma 
9142 Dec = Feb 10 36% sas . Clépay, Industries ha oe — 4a? 75 ’ *106%2 108! 27 3 109% P+ 37 "$3 85 “160 i so 
2 Feb 27 eo Jan 16 Cluett peniin pod nt ~ 15 2 46% ans 75 ‘ 106 1% eau aa 10)%4 aa 37 *82 88 500 
Range 33 Jan 9 7‘. pref v & Co c es - as 301. 15 \4 1 2 4612 } 73 7 4 ¢ 105" 28 271 1092 37% 373 
Hl hee Previous 4% eg ry csiuiemnaiiaiel aa TM 30% Pete 15% *44% 46! 273 108 "4 10614 27 Ms 109, 109 8,600 
Lowest var 1947 2nd pfd___. - 100 32% A, oe 3014 14% 15% “44 VU, = £73 2 106% : op 27% 70 
$ per share Highest RA i: ees 08. eas! 140 - 3256 33 of 303 14% 15 5 eA 5 hglBet ta 1,800 
" ‘ i P ¢ . ts, 31% 75 
141 May $ per share — Jan. 1 a 64 138 140 x313, 32 va 30, 30 x14%4 15M 044% 46 
x61} : 191! $ per High sToc 833 1: 4 32 718 a 293 —- 147, 4642 
1140” May —o° = ee s ”" NEW YORK S di sa 2 616 32 32 a: “aa e ~ e 

33 oe 1155 om e2 Feb 11 3 per share PR mF aa sia 8414 +1 140 32 Ps, at 30 4,700 
— =< ae —_ +: 199. 200-2 ~— Sat 6484 6138140 ula uate = 
23 ° 105 1 an =. mr on % Feb 2 Coca- Saturda “831 fa" 32 V4 . 7,500 
18 poe rr @ July 374 Feb 1 vad Cc Cola Co (T P Mar. 6. M LO a 84% 139. 140 3,000 
12 Aug rs Feb 881% Feb ; 45% Jan 3 osu ay he) common _N ar pperge londag W AND HIGH 8314 83! 

Ma 2248 Oc 20 BR G4 an 2 -Cola Internat | 27.NO par share ar. 8 Tuesd SALE . 1 

16% M y 18 ct 16 eh ?1 : Jan 7 Colgate Internat Corp. __ N 16 s ay PRICES ,100 

ay Oct 6 Feb 25 a -Palmoli t Cor -No par 64 165 per sh Mar. § Wed 
8 Ms 204 F 123 11 _ Jan 2 $3.50 nolive-Pe p____No 62 ; are 9 nesday 
8 May 17% web 11 — 1l i8 adan 2 mag Aikman —__——- ---- No par 39% 39! ‘ 1200 4 62% 163 164 $ per share Mar. 11 Friday 

ae Dec poe Feb 1212 Feb ; 1244 _ a r- Fuel & Is Inc___- SN No par 92 ro 39% 39% 1200 = 164 164 $ per share Mar. 12 Sales for 

10 pd ao A ns _ oe on @ Colorado & ewe nage Went ez :90,) Ots “385% 39 wa es "160% 164 $ per share ~ Week 
or ev2 gan pos ti eb § 6M Jan « ps Ss erred___ par 7% 133 205 pect ; os ‘ 520 <6) “161 UT 
123 991 20 be Jan 9 4% neo outher "=e 133 734 0" 205 90 9 38! ©12 » 62% 6 164 res 

115; —_ 215 Feb 11 944e Jan Pees + grin ae om ia 334 1354 17 17% - = 382 30 = , 62% 62” " 
63 . ate 2214 Feb 10'4 Feb 13 wae Jan 2 Calanabhe dienes ond preferred. a ‘ cane 165% ar 131, 161% ee 6 4 > pe 387% *1200 ht, ioe 
303% M 86 10 vg Jan | Gian | road Sy ‘eferred___ “2a 1b 72 167 13 4 M4 2044 > 90 382 ; 

Mar Fe a ass B ys li +--16 13! 12) 8 . a 16%, 16 20%4 : 2 39 
36 ren 393 al 6 eo 11 Cotumbie Gas 1c cl A 0 ; B48) 2% 13 163 + “ 16%4 a 203 90 -_—" 4.¢ 
0 Au 34 «COP 123 O88 Bann 25 11! od lng #43) a 16}, 13 ‘ 163 4 a 90 900 
36 aon 50 4 g ent eb 19 234 Jar Sa5E Big ne. 0 es 12% 3% 14! 12 62 ‘ 13% . iB 20% : Dt 
Feb 287% Feb 27 667 1 8 Electric____N 2.5 24% 24 12 ‘4 ae 623 16% 16 13! Ne Ye 20% 270 

87 = 48! 3 ep 2 66% Jar ’ Colu : ric_ git 0 es 294 “he 121 13! a 162 & 13% 165 4 1: 
> > 6 Oc 51. P ‘ 351 ie mbia Pi Soa 23! tng 24 2°2 P 4 14% 2% > oe 16! 38 seg 167 .200 
20'% A te 115! ct 363 eb 5 54a Jan 7 $4.25 ictures par Js 2414 o 241 "121% 2 “4 bg 13 54% 165 13% 1: 8 1¢ 
Age ay 55 42 Feb 34 Jan 2° 391 M:; 7 Col 25 cum pref commo 107% 107 233 os 2 24 13 334 14! 12% o's 163 37% : 000 J 
2\%4 Ma 634 July 90 J 23 4136 ar 8 umbia preferred n__No 8 34 2394 = 24! 12 45 iac5 12¥2 6% 16% 2,600 
94 D y 4 uy 5 an .2 13, Mar Colu an Carb w w__N par 1078 107 2334 2° 2 >: 13 4 1 #12! ov 
, J 20 Feb 13 95 arll C mbus & on C _.No pi 11! ; 5 @ 233 23% 2 123 4 *12% 13 1.200 
254% 00 1233 an — eb 13 S Jan 17 Comr , & South O_ par ‘Al'z 1l’2 107 4 dau 241, 234 123 13) : 

! ov 23%4 Jan 21, Fel 941 i : mercial tern Ohi No par 64 doll 105 J 6 dal 23 <_<. 235 bis i. 137% 10 
82 Ma 335% Je 963 > 10 4%4Jan 9 $3.60 Credit c hio Elec a 301 68 LO°s = 11%s 107 | 23% 38" 12 13 50 

231 M y 147 an 2 4 Jan 2 23, Ja ‘ Con preferr commo ec..10 a 14 30) 63 66 11 6 uM 33% 2 4 233 58> ] 

23 "2 May # Jar 58 2 1 n 5 imerc ed __ n-~.- 3B5_ ; - ; 1 23 23% 23" 14 
30 ped 33 '4 say su re 14 be Mar > Canals Solvents_._..__ a =o 40'6 3914 = 3014 6342 Ss 11 10% ll ? 23 24 ‘ sieme 
473 M 3514 ov 2834 eb 11 X28°%s Jan $6 pr th & South com Nc 100 9 6 40% 4 3912 282 3 *63 1 11'2 10% 11 40 
21° Nov ee ill + Feb 10 41 Gan ¢ Caminateue fog ae leper RB te = : 39', 3032 2% 20 i oe 25,300 

104 29 \ ia an 12 3134 Mar 11 Cor wealth E les____ =e pas 21'2 21! : 94! 40% 40% 30% = 30% ‘632 66 12 4 

v2 Nov 2912 Feb 4% Feb 11 3 ar ll ide Nas Ediso =n 21, att 9}1 4\4 a 40' 39 ri 3 36 ‘ 12 
103%, Ma on Ste, 11 1 Feb Congo] st Publishi n Co_ par 1021, 25% 21% 22 94 file 403 39 30 30% “30 66 5.20 
115 M Vs Mar 103° Mar 5 51% Jan 3 peo te ing Inc___Noy 25 02 4 102! 2M oe 911 4 : 2 405 387%, 36 2 30 66 .200 
Z é : or a ‘ 2 date n Inc _._No 26 fp Mi 102 2° YM 21" 94 mi te 4 9%4 30 
10%4 Den 20! es Feb 10 23'!4 Ja Cons 1 ated Ci a par , 26 < 103 23 2 © 95 ; 1 413 39! of f 
, 4 Feb 105 an 5 isolida igar__ loci *Q! 957 —a DEY 21% 2)7 #95 8 9% 39° 1,300 
40% May 151 e 121 Feb Cons ted C 2. par 8 gl. 25% 26 1013 2 pos. 217 99 og 403 “8 
/ ‘ hy ly 18 sol Edis oppermi 2 fie 31 iy - 6 scp 102! 23 AR 217 96 + 413 1,900 
17 Hose 54! Feb 93 Feb 123 $5 ison of mines C par 31% 914 g! 25% 2 4 x9 8 21, 21% 221 95 ive 
2 J oo “ef 2 ‘ a 26 x98! 2 9: 2), 9! 4,900 
12% ay 30 Jan 9" Mar : 19% F preferred N Ye orp___5 30 30 , 4 eg! 6% 3 V4 98! 23 “73 991 5) 40 
Ye Ma J 435% P 3 1 eb 11 ee om__N 43 mg bp 98 9! 26 4 4 ad 2Y, 22% 223 650 
10%2 Ju y 19% an # Feb 27 1 Ja coattails. oO par ‘ 4 5 3934, 3 31 9/2 261 99 9c 2 93 <<"8 ‘ 

> ly @ Feb 191% F 51 n 2 solidate< =n sO 21 P 0% ‘ 31 9 ° 26 99 V4 Sip 2% 9,800 

30 De 177 1 eb 11 Ja Consoli ted G par Bet 2]! 434 : 29% ° : 9 26 pay 98 2 ot’ a 
Ma 1 F 951 n 2 solida rocers 1035 bg 9 4%4 2 30! 31% : g: 26 "8 98% 99! 52,600 

9914 Dee 383, r 1 eb 24 25% Ja Consoli ted La Cor a 104% 21 2 47 /8 ee 31 ¥ 834 c 26 4 ‘ 

Feb 2 Feb 2 14 ni19 C solidat undri p---1.33! . 1 21"%8 . 4% 29 omar 315 9 26! 2,000 

32% ane 11413 3 eb 20 Jan 15 Cons ed Na es Cor V3 04 =«1¢ 21 8 | 295 153 31° 9 8 

/a May 2 Feb 214 Fe 15! n1i5..0 sol RR tural G rp_—- 1354 14 21% 4%, a 30 31°4 275 9) 10,900 j 

94% Der 48 100: eb 27 “4 Ja : Consoli of C ahaa 5 ae 14 104 8 © oe, 47 : 3 315 2 8 - 

i F 034 J: 351 n 16 solide uba 6% ees 93 th 1041 21 1/8 30 ‘ @ 315 500 

115% Dec 1041 eb an 2 4 Ji 3 Consoli ated Retail St pfd ---15 9% 9! 135 5s; 4% 21! 4% 7 63091, 30 ; 

, 2 Jul 3512 F 2 105 an 16 isolidate etail S teh 454 45% °8 «13% 1037 8 2 4% 2294 30 1,300 

94 Fd 903 y 9 eb 11 Ja! Cons ted V tores _100 . 2 53 93% 135 ge 104 21 9 43 

Feb 9414 Fe 421 n 12 sumers ultee Aircr: Inc. *20 EE 9% 8 135 1037 21" es 200 

30% Dee 1061. e 11! eb 10 21% Jan $4.5 2rs Power ireraft peace 20¥ 45% 45) 91 e : 037% 1037 91 4 ¢ 

? 2 - 2 re 2 ‘ > Be "13% 378 é 211 3,000 
95 aoe 445 Apr 8 4 Feb 18 98 Ja 5 Cor 50 prefer Co com | 115g 12 201 oni 44% 9% 1342 134 1037 4 9 
we Feb 5. OF tate ton aaiiie an oe ----No 13% 14 0% 20% 2 443 93 34 x13! 8 1037 21,900 
9 M ad 1103, ‘ eb 11 1348 Ji “ 4% r Cor -->- par 8 14} 12 ‘ 197 4 8 95 3% 133 4 
Jul 3074 F § an 17 fo cu pofA -----N 344 eh 12 9%. 197 44%: s “Qs 34 1,000 

44 pr sed 131% y eb 5 90 Ja i Cor mulati meric oO par Ya 34! 14 “J)]1 9% 2 45 9%, 95 123 
ow 4 Feb 93 M ania thee sttmental Bake Ee ‘a com__: 10334 10356 23° 142 4 12 20. ot a 2% 123 
6% M 55% 10 ar 3 s Mar 1: $5.5 al Baki eferred --20 np Hee 1035 33% 34 137 ® 20 4 45 93% He 4 60 
35 ay 125, Dec 4 Feb- 10 98 Ja 12 Cont 0 preferr ng Co com__No 100 *36%% 37 . 103% 1 #37 7 14% 11% 12 20 20! 44! o% — 

{ 14% Apr 2% Feb 9 Feb: 117 Bee itinental ed... __Noe p *G2 , 36M 03 V4 3% 34 13% 14 211% 1 8 snae 442 200 
* Ma 55% D 6 20 @ Jan 1 $3.75 Gem tad comm gerd 12 941% 614 36% 103% 1 34 3% . 8 20% 20! 2,400 

12%A y 19 ec 46: Feb 27 55 J; 0 Conti prefe ne con ~._No par 2% 123 °93 a4 — 03% : 34 141% 11) 20's " 

. 63 an 2 ntine rred nmon “86 23% ‘ 96 3534 36 x103 » 1454 - - 223 1,200 

43 cane 271 Feb 14%, Feb 11 814 Jan = Conti sntal Diamond } ee 6 Q> 12! ts 36! 103 34 : 141 2 ; 

\ ; Ma tin iam aca 92 -* 12% 93} /4 26 \ =e 34 3s 14: 2 

ie ea = tek ee conten a oR Ba Bs ee ae ae 2B  deeitts 2300 

Dec 7% O 50% Fel a _ Jan 10 ontine asurance.-—-----—-1 102 O44 338 335 » “867 fh x11%% 96 V4 sae 36% 234 1023 1,000 
12%M 55 ct 1 v2 Feb 5 245% Jan Conti ntal Motors_—————__—_____ 10 O42 10! 93) 8 33% 91 pots 11% 93% 9614 36% 37 4 7 
fu Sw RE HR eae SS ae Behe “ie Bt a ae ae a, fee 
61 10 ¥ 13 lg Jan $3 al Stee] Corp__—___-___1 5 2/4 63 9% 497 10! : 4 eld 37% de 88! 1l'2 P 
a nS Feb 13% Jan 14 caid pot Preferred» waist | 1S ce gf ii. lois «10% siz a3” 4 ee oa ee 
es see page : 13 5414 oe 2 o p nto asco Co ¢ SR: No can 211, 1544 r 7 4972 6 6 Ye 49 So 107% 94% be dy 341% 
28. 4 Jan 2 peice Dubili pref 5% —_ “3 50%, 21% a9. 1514 4948 4934 6M. 6! 4935 aes 10% 9334 6,100 
r er y Tr pane 2 52 21% , 14° on hr vs 9% 2 5 
n Exchange R ecietie « — 50 13% 13! 50%2 21 Ye et 15 49\4 493 6% 6% 49! 10" = 
ank & » = 45 3/4 ‘ 52 o 21 15 15 4 49% 5 33g 4, 491% 600 
Tr_¢ ~=1 1 45 131%2 13! 50% 35: 203 - ve 50 6 63 2,200 
: _Co___20 1% 11’ 44% 44\, 13% 52 a ag 2214 14%4 143 4912 50 8 11.600 
$2 52 . 11\¥% lite “a4 ~ on eH 52 a 22% *14% 147 8600 
5242 521, 105 pod “44 a 13% 50%2 5042 22 22 . 1,200 
' £51 M% 1044 45 13%- 13% 5042 a9 20 
a 13% 13% 213 Ye 52 2,000 
51% 511, 11% 114 431 13 %2 50 
2 503 1] 4 1 vs 441% 600 
i. 62 a 6 11% 20 
1 51 1,100 
270 
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LOW AND HIGH SALE PRICES 


Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 6 Mar.,.8 Mar. 9 Mar. 10 Mar. I1 Mar, 12 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
18% Dec 32% Feb 18% Feb 5 20%Jan 5 Corning Glass Works common__-_-_5 19%% 193% 19% 19% 19 19% *19 19% 19% 19% 19 19 1,100 
8842 Dec 105% Feb 92 Feb 9 94 Mar 1 34S proferret..gcnee-ns- 100 #62 94 “92 94 93 93 #92 94 292 93. 92 93 10 
88 Dec 105% Jun 92 Jan 12 97 Mar 9 Cum pid 342% ser of 1947___100 *96% ‘97 9642 96% 97 97 296 97 97 97 °95'% 97 150 
61% Sep 75%, Jan 61¥% Feb 5 66 Jan 8 Corn Products Refining com__-_-_-_ 25 63% 6314 63 63% 62% 6234 62 63 62% 63 62% 62% 2.709 
170 Dec 195 Aug 169 Feb 6 175 Jan 12 EE act a ge Ee 100 9 =*172% 173% 173 173% *17314 175 173. 173% 19314 178% a ase ona 
4% Dec 8% Jan 4% Feb 11 . *.. Baa. # pe eee eerie 1 *4% 45% 43% 4% 4% 4% 4% 4% 43% 4%, 4% 4% 1,800 
2% Dec 4% Jan 2% Mar 4 3% Feb 2 #£Coty International Corp____._~~__ 1 *2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 25, 2% 1,590 
26% May 4042 Feb 29 +=Feb 13 34% Jan 9 Crane Co common 25 30% 302 30% 30% 2942 30% 29% 30 295% 29% 293% 291 2.900 
97 Dec 107 Mar 95 Feb 11 97% Jan 27 3%% preferred_____ lid dalitctshens 100 *93 96 *93 96 *93 96 *941%4 96 94% 96 95 95% 100 
11% Dec 16 Oct 9% Mar 9 13. Jan 15 Creameries of America___._____~~- 1 10% 1034 x10% 10% 9% 10% 10 10 *9% 10 9% 10 1,600 
22% Dec 30 Jan 22 Mar 9 23% Feb 9 Cream of Wheat Corp (The)__---- 2 *22% 23 22% 22% 22 22 22% 22% 22% 22% 22%, 22% 1.100 
Sk a aoe ts 17% FPeb 11 21% Jan 29 Crown Cork & Seal new com _-_2.50 19% 19% 19- 19% 19 19 *18%, 19 1834 19. 1834 19 2700 
41 Dec 5256 Mar 42 Jan 2 46¥%2 Mar 6 €2 preferred_._.______....... No par £642 46% *4512 46 46 46 45% 451% 43% 45% 44 45 "300 
25 Apr 34% Oct 27 Feb 20 34% Jan 5 Crown Zellerbach Corp com__-_- ~~~ 5 *29% 29%, 29 29% 285% 28% X2734 28% 28 28% 27%, 27%, 2,200 
98 Dec 10833 Feb 91% Feb 24 98% Jan 2 $4.20 preferred__-______~_ _-No par *944% 94% 944% 95 95 95 *94%% 96% 96 97. #95 96 "130 
105% May 130% Oct 102% Feb 18 127%Jan 5 $4 2nd preferred__________No par 110% 110% 108%4 110 107% 107% *105%4 108 105 = 105 104% 104% 770 
22% May 37% Feb 22 Feb 10 25% Jan 16 Crucible Steel of Amer com__No par 23 23 22% 23 22% 22% 22% 29% no m oe ae ane 
66 Cc 96 Jan 66% Feb 27 71% Feb 3 5% conv preferred________--- 100 *67 6734 672 67% 67% 67% *67 67% 67% 67 67% 67% "400 
22 May 34% Oct 26% Mar 2 34 Jan 17 Cuba RR 6% non-cum pfd__-__100 *27 2742 27 27% *27 2734 *26% 27% *27 O73 27 28 
Sn May 21% Jan 12% Feb 11 14% Jan 2 Cuban-American Sugar commou--_i0 13% 13% 13 13 134% 13% 13% 13% *13%, 133 13% 13% 1,600 
Jan 165 Jan 160 Feb 5 160 Feb 5 Foe plete 6 100 *155 180 *155 180 °155 180 #155 180 2155 180 155.17 ’ 
12 Me Dec 17% Sep 104% Mar 9 13%Jan 5 Cudahy Packing Co common__-___ 10 *11% 11% 11 11% 10% 10% 11 11 10% 103 105 10% 2.900 
82% Dec 101 Mar 81% Jan 13 84% Feb 27 4%% preferred..____..—..-+ —100 *83% 8512 "84, 85% 84% 8414 84%, 84% B41, 851 opal, as "one 
x16 Dec 19% Feb 15% Feb 13 17% Jan 9 Cuneo Press Inc---_-----------~-~ 5 *15% 16 15% 16 *153%4 15% *153%, 15% 01534 15% 1554 16 400 
24% Oct 272 Nov 18% Feb 27 24% Jan 13 Cunningham Drug Stores Inc___2.50 *1842 20 *19%4 20 *19% 20 *191%4 20 20 20 “19% 20%% 100 
6% May 12% Feb 7 .-Fee.il 9 Jan 2 # £Curtis Pub Co (The) tom___No par 7% § 7% 1% 15 ™M, TMV, Te = '7Ve 7%, 7% oe 9,000 
113% Jan 147. Dec 122% Feb 17 139 Jan 2 $7 preferred_____-________ Nopar *130 137 *130. .- 137 *130 137. #130 «136 131 9-131 9 130 136 "10 
56 Jun 70 Mar 48 Marll 59 Jan 9 Prior preferred__--__--____ No par 50% 50% 50 50% *49 50 49 49 48 49% *48 49 800 
m., aed Rs on 4% ~~ A Bt ved . =. Wright common —_--__-_- a a ait A A ante a, 5 Ye 5 5% 5% 51% 5% 5% 33,700 
a ly c la @mar 6& WiSSE A.-----... /2 ] ‘ i € 4 \ 5 9L1Y, 5 1 3 q 
seu «<i ae: iss den St 138 den 7  Cogtunas Gens na 96 pa8..300 | 2130" 190 ©1390. 137. 9130137" #190 137” 83390 aa 0130" 137" etc 
18% May 30% Feb 215. Mar 9 27% Jan 5 # =Cutler-Hammer Inc____.._-__No par 21% 217 213 22 21% 21% 21% 22 22% 22% 215, 21% 2,600 
19% Au 26% Sep 20% Feb 5 23 Jan 2 #£Dana Corp common 1 211 211 “91 21Y, 21% 21% 21% 21%, 2 7 
90% Nov 97 Sep 87% Mar 4 93 Jan 22 Cum pfd 3%% series A_____ 100 *8734 90 *88% 90 3 2381), 90 *90 . 92. “30 oaie 50 31% pitied 
14% May 23%, Oct 134% Mar 9 20% Jan 2 £Davega Stores Corp common___2.50 *14 15 *135_ 14 13% 13% *13%_ 13% 14 14% 14! 14¥ 400 
o. ae scat! eae 15 Feb 25 17% Jan 6 5% preferred ~-----__________20 *155— 16% 1542 15% °15 16% 215% 16 15% 16% ©1546 16% 100 
16% Jan 24% Oct 18% Feb 14 22% Jan 9 #£=Davison Chemical Corp (The)-_--_1 *1934 20 x1934 19% 19 19 19% 19% 19% 20 20 20 1,100 
24 Dec 35% Jan 24% Feb 25 2842 Jun 12 Dayton Pwr & Light common____-_ 1 26142 26% 265% 26% 26%% 26% 2642 26% 26% 27% 26%, 27% 8,100 
82% Dec 10134 July 84 Jan 2 90% Jan 14 Preferred 3.75% series A____-_ 100 *8812 8934 "BB'2 8934 *8812 89% "8842 89% 89%4 90 90 90 ‘100 
84 Dec 01% July 85 Jan 5 90 Jan 13 Preferred 3.75% series B___.__100 *87 89 ‘87 89 *87 887% 8812 88 8742 87% "8742 88% 40 
12% Sep 23% Feb 12% Mar 9 15% Jan 5 Dayton Rubber Co 50c *13%. 13% 12% 13% 12% 125 12% 13 13 13 12% 13% 2;200 
11 Sep 20% Feb 10 Feb 13 13% Jan 9 Decca Records Inc 500 10% 11 107% 10% *10% 10% 10% 10% 1034 1034 1075 10% 1,200 
33 Aug 45% Oct 30 Feb 20 41 Jan 8 Deep Rock Oil Corp. 1 *32% 33% 32% 32% 31%, 31% 32% 32% 31% 31% *31%4 32% 800 
31 May 46% Oct 35% Mar 9 46% Jan 2 Deere & Co common__._-__-__No par 36 36% 36 3642 35% 36 35% 36 35 361% 36% 36%% 10,100 
29% Dec 38% Feb 29% Feb 5 32% Mar 11 YS nde og 20 *315g 32 3134 31% *31% 323, 32 32 325, 325% 32% 321 ‘600 
32% May 45% Mar ee 9 oe ov _ . te ~. my . ‘ *4034 41% 40! 40%%4 40's; 40! 40 4034 41 41% 40 40 1,000 
5% May 1058 Feb 1% Fe an aware Lac estern_____-__ 8% 8% oY. €% x7U, 8 8% 8% 8 8% 8 BY, 5 200 
Denver & Rio Grande West RR 
6% May 19% Dec 14% Feb 11 19 Jan 2 Escrow ctfs for com___-----__100 18 183 18 18 1 18 17% 18 18 184% 17% 177 3,700 
25% May 44% Dec 33% Feb 11 41% Mar 1 Escrow ctfs for pfd___._______ 100 3434 35% 35 35) 344% 35% 34. «34% 34 35 34 341 soee 
20% Dec 2742 Mar 20% Feb 13 214% Jan 10 ~~ #4Detroit Edison 20 2054 2034 2034 20% 203, 207% 21 31 20% 21 205% 2034 8'300 
59 Aug 62% Oct 58 Jan 6 60% Jan 9 Detroit Hillsdale & 8 W RR Co__100 *58 60 58 60 58 60 *58 60 *58 60 58 60 
10% May 13% July 10% Feb 11 12%Jan 2  Detroit-Michigan Stove Co________1 *10% 11 10% 10% 1034 10% 10% 10% 10% 11 10% 107% 1,300 
17% Jan 2634 Oct 22% Mar 9 25 Jan 6 Detroit Steel Corp 1 *23 23% *23 23 2212 23 22 23 *22 2214 22 22! "200 
16 Oct 22 Jan 144% Mar 9 16% Jan 10 De Vilbiss Co__-- --5 *14% 1434 "1412 1434 1414 1442 14% 1434 144% 15 145, 15 600 
20% May 31% Feb 2% Feb 21 26 Jan 2 #£Devoe & Raynolds class A. _- 12.50 24 24 2342 24 237, 23% *235%% 24% 237 245% 2442 24% 1,200 
35% Apr 47 Jan 35% Mar 12 42 Jan 9 #£=Diamond Match common_-_-_-_No par +37 37 37% 37% 37 37% 36% 37. 37 37 35%, 36% aes 
4242 Nov 50 Jan 38 Feb 13 44 Jan 15 6% partic preferred___________25 *38% 4 “3814 3834 38% 38% 381% 38% 38% 385% 38%, 38% "500 
17% Dec 24% Feb 16 Feb 11 19 Feb 2 Diamond T Motor Car Co__.-__.-2 *17 1734 uf 17% *47 17% 2 1734 17% 417% 17 17% 100 
11% May 18% Jan 13% Feb 11 16% Jan 5 _ Distill Corp-Seagrams Ltd___--__ -3 13% 13% 1372 13% 1344 13% 13%, 13% 13% 13% 13% 13% 6,000 
15% 19% Oct 14% Mar12. 17%Jan 5  £Diveo Corp. __--- ‘on 15% 151% £415 15% 15 15) 15 15 14% 14% 14% 143% 800 
25 May 4042 Sep 29% Feb 16 38 Jan 2 Dixle Cup Co common_______No par *32 33% 73134 33% 3342 33% 32% 32% 32%4 323 323 323 600 
49 May 55%, Oct 47% Mar 5 53%Jan 8 Class A ___- _No par 47% 47% x47¥4 47% 4812 50 £4915 51 *50. 51% °50. 5114 140 
19% Dec 34 Feb x17% Feb 16 23. Jan 5S Dr. Pepper Co_.----~-~---~~- “No par *1712 «18 *1734 18 173, 18 17%, 17% °17% 177 £1734 17% 100 
28% May 39% Oct 29 Feb 13 37% Jan 5 Doehler-Jarvis Corp 5 30% 30% x30% 30% 30% 30% 30 30 30 30% 301, 30% ta 
16% May 21% Jun 15% Jan 23 19 Feb 24 Dome Mines Ltd No par 18 18's 18 18 1778 «18 18 18% 18! 18% li 18's 6,400 
45% May 76 #«©6(Jan 47% Jan 2 59% Marll Douglas Aircraft____________ No par 56% 57% 5733 59 57 57% 56 531% 53% 59% 584% 59% 8.700 
36% Sep 42% July 32% Feb 20 40%Jan 2 Dow Chemical Co common______18 355~ 3554 35%4 36 35% 36% 35% 36 3636 36's 36% 5,700 
96% Dec 114% Feb 97 Feb 6 100 Jan 14 $4 preferred series A-....-No par “97 Ye 997% *98 99% *9822 99 "9814 9914 9834 9834 *99 99% “100 
Muss "Be OM iin’? Steen oe prewar incusiner common "ame “soot sit Mu“ BSR SE Rtas er ae 
asasenguis bg y , 231 5 y, ¢ O3Y. 9354 
80 Dec 98% Fee 83 Jan 8642 Mar 2 — 3%% conv preferred________- 100 °85— 88% 35 874285 Bats *aBts 88% «twats Bete Be rth ho 
10% May 19 Feb 12% Feb 11 16% Jan 5 Dunhill International_________.--1 713% 13% *13 131% *12% 13% °12% 13% *124% 13% 12% 1342 
14% Nov 17% Nov 12% Mar 11 16% Jan 5 Duplan Corp ---_-~----_--_ No par “14 145% 14 14 13 13% 12% 12% 124% 12% °12% 13% 4,800 
+}. ad ies povnd — +4 ie = oe de a & Co com_-29 108% 16642 16542 16612 165 165% 164% 165 165 _ 166% 165%4 165% 3,800 
le ‘ 4 Aug 1 n ‘erred es____.__No par *116% 116% 116 116% 116%. 116! 11642 116% 116% 116% 11612 11738 1 
-92% Dec 107%: Sep 94 Feb.11 97% Jan. 20 Preterred $3.50 series___._-No par 95% 95% 95% 95% 95% * 955% 9542 9542 95% 95% 95 4 95 Us "700 
110% Sep 115% Jum 113 Jen 2 115 Jan 13 Duquesne Light 5% Ist pta___--100 *114 «6.115 *114 135 113.114 113. 114% #8 x113° «113. "113. 114% 200 
14 Deo 19% Mar 13% Peb 13 15% Jan 2 D WG Cigar Corp *1342 14 13% 13% *13% 133 *13% 133 13%, 13% 13? 1344 700 
Range fer Previeus STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK :8TOCK Saturday Menday Tuesda ednesda Thursda Fri 
Lewest Highest Lowest Highest EXCHANGE Mar. 6 Mar. 8 Mar. rf Mar. 10 r. Mar. in b Age A tne Wee 
Spershare $ per share $ per share 8 per share Par 8 per share $ per share $ per share $ per share 8 per share $ per share Shares 
19% Jan 25%, Aug 1956 Feb 27 22% Jan 39 EBagle-Picher Co 10 20% 201% 2034 20% 20', 205% *2014%4 20% 20 20% 20% 20% 1,500 
16 Nov 24% Apr 16% Feb 11 18% Jan Eastern Airlines Inc 1 17% 17% 17% 17% <7 17% 16%e 17% 17% 17% 173¢ 17% 11,000 
14% Dec 51 Jan 16% Feb 11 22% Jan > Eastern. Stainless Steel Corp______§ 18 18%, 1734 19 1742 17% 18 18% 17%. 17% 17% 175% 1700 
42% May 48% July 38% Feb 10 44% Jan 2 Eastman Kodak Co common__-_-._10 38% 38% 39 39% 38'2 39% 38% 385% 38% 387% 38% 287% 9800 
163 Dec 198%2 Oct 162% Jan 12 168 Feb 16 6% cumulative <> wpeescza | *164 169 *164 168% *164 164% 164 164 *164 167 164 164 * 20 
42% May 5734 Dec 47%, Feb 28 55% Jan 5 Eaton Manufacturing Co__._______ 49% 49% 4812 49 48% 4842 *48 483% 48'2 48% “4812 49 800 
18% Dec 254% Feb 7% Feb 13 19% Jan 12 Edison Bros Stores Inc are *17% 18 *17%— «18 175 175% 71712 18 “1742 17% 17% 17% 200 
Dec 109 Feb 82 Mar 8 91% Jan 19 4%% preferred 100 *84 8542 82 83 *804%2 83% 8342 84 *82%2 83% *82 8342 50 
15% Aug 27\2 Feb 13% Feb 28 16% Jan 2  £Ekco Products Co common___-_- 2.50 135% 13% 1358 13% 13% 13% 134% 13% 13% 13% 13} 1342 2,200 
111% Feb 102 Feb 24 106 Jan 12 442% preferred 100 *100 103 *100 103 *100 103 *100 103 *100 103° *100 103 ae 
4% May 8% Feb 5% Jan 5 642 Feb : Elastic Stop Nut Co 1 6 6 5% 6 512 544 542 6 6% 6% 6% 65% 1,500 
50% May 6534 Feb 43 Feb 20 52%2 Jan Electric Auto-Lite (The)_....______ 5 44'— 44” 44 44% 43% 43% 4342 435 44 44'2 44%, 4414 3,100 
10% May .16%¢ Feb 11 Feb 13 14 Mar 1 Electric Boat. common 3 13% 13% 13% 13% 12% 13% 13% 13% 13% 14 133 135% 5,200 
33% May 3942 Jan 32% Feb 19 35% Jan 5 Convertible preferred__._.__.No par *33 3342 3342 33% *33% 33% *32142 33% *325%, 33% *32'2 332 ‘100 
2 8e 3% Jan 15 Feb 11 2% Jan 2 Elec & Mus Ind Amer shares.______ *154 1% 71% 1% 134 1% 1% 1% 1%%4 1% 1% 17% 600 
11% May 1934 Feb 135 Feb 11 7% Jan 7 Electric Power & Light com__No par 16 16% 1534 16% } 15% 15% 15% 1642 16% 16% 16% 17} 26,200 
145 Dec 171 July 139 Feb 10 x153 Mar 8 $7 preferred No par 14942 14912 *150 153 148 150 147 147 148% 148% 151 153 1.800 
135% Dec 156% Feb 12342 Feb 11 139 Jan 13 $6 preferred _No par 136 136 *134 139 *133 137 *134'% 137 135 137 138 138 "g00 
47 Jan 57528 Oct 9% Feb 10 56% Jan 9 Electric Storage Battery_____ Ni sd 51! *50¥ bd *f e . : 
48% use oo%e r= 56% Feb 3 é2 = 13 Eigif National Watch ry_----Ne par 13% 15t2 “18% 18% 15% "TaN 15 154 215 15 Ye erty 13 ; 1,200 
y 4 4 Fe an ‘aso Natural Gas 3 * \, y, #571 Y, 7} x56% 57%, 1% 
9% May 17 Dec 12% Feb 11 16% Jan 9 Emerson Electric Mfg Co_________4 213% rts + coe cian i3% 13% iste x13 , 13 4 3 13% eee 
May 24% Dec 104% Mar 11 24% Feb 9 Emerson Radio & Phonograph new 5 *10% 11 1034 10% 10% 10% 10% 10% 10% 10% *934 102 900 
11% Dec 19% Jan 124% Jan 2 13% Feb 25 Empire District Electric Co__.___ 10 71342 13% 13% 13% 13% 13% *13% 13% 13% 13% 13% 13% 600 
27% May 38 Apr 29% Feb 16 34 Jan 8 Endicott Johnson Corp common__25 *31% 32 °30% 31 30% 30% 304%, 30% 30% 30% 31% *31% 700 
3% ys ver — ee = 4 ase 1 — - FE a ee 100 *98% 99 99° 99 *98% 99 *98%4 99 99 99 "98%, 99 90 
Cc Ve Jan e quitable Office Bldg_._......____ *434 ve 3 % \, % Y, \, 4y, 4Y, y 1/ : 
8% Dec 124% Feb 9% Feb-1l 1feJan 5 Erle RR common._.......~: No a O54 a7 33 o5e Hh 9%. “OMe Hs 9% 9% ou 934 3,600 
47% May 67 Feb 5042 Feb 11 57% Jan 9 5% preferred series A__.______100 *51% 52 °51% 51% *51 5134 51 51 52 52 53 53 500 
63 Nov oe. ee eR ee a eee Erie & Pittsburgh RR Co________50 *62%q 67 *62%,_ 67 “63 67 *63 68 *64 67 °64 67 a= 
7% May 13% Feb 6% Mar 10 “9 Jan 14 Eureka Wiiliams Corp 8 7% 71% 7 7 7 7 6% 6% af 7% 7 7 1,000 
17% Dec 24% Feb 15 Feb 27 19 Jan 9 Evans Products Co 5 15% 15% *15 «15% 15% 15% 15% 153% 15 15% 15 15 1,400 
itusy fon Ot se hsg HRS Bites dot Be ee a de ee eh ee ae 
"— Oc : - - Oorp__- *39 40 x39 \, 39 9 “3914 40% *39 41 *39 40’2 400 
x6% Dec 1342 Aug 6 Jan 23 7% Jan 9 Exchange Buffet Corp_..._..__32.50 6% 67 git she 6% 7 26% 7 °*6% 7 63 634 500 
44 Ma 60 Jan 40% Mar 9 51% Jan 2 Fairbanks Morse & Co____.__ No #421, iy 1 ¥, % y 4058 40% 41 41" 2,200 
25% Jan 31% Feb 26% Mar 12 31%Jan 5 Fajardo Sugar Co of Porto Rico_ 730 *oTie 28 37% oT te o740 27 Vy a7 Me o7Me 27 : 27% 26% 27 é 3,500 
4% May 93— Feb 5% Mar 4 7% Jan 8 Farnsworth Televis‘n & Rad 5 55% 355% 5% 534 §% 5% 544 53e 5% 8655 % 5% 5%6 7,400 
11% Dec 14%4 Dec 11 Feb 20 14 Jan 2  Fedders-Quigan Corp. *12 12% 11%° 18. 11% 12 1134 12% al2 12% 11% 12 1,700 
32 May 42% Mar 35% Feb 11 37% Jan 12 Federal Mining & Smelting Gos *3634 3734 37° «37% *36%2 37 *36%2 37 36% 36% *36 37 300 
Dec 23% July 16 Marill 18% Jan 5 #£Federal-Mogul Corp *16% 16% 1644 16% 16% 16% 1642 16% 16 16% 16% 16%% 800 
9% May 14% Feb 812 Mar 11 11 Jan 2 #£¥ederal Motor a... caesar *9% 91 9 9 8% 8% “85% 83% 812 8% % 85% 900 
19 ©6Apr 28% July 20% Feb 10 254% Jan 9 Federated Dept-Stores com:__Ne par *23% 23% 2234 23% 2242 22% 22% 223% 22% 22% 225% 23 2,300 
97% Dec 107% Jun 90 Feb 9 99 Jan 23 4%% convertible preferred___100 *94 95 %2 9434 95 *95 96 "95 9614 9434 95 9442 9412 110 








For footnotes see page 28. 
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Volume 16 
7 Number 4681 
eenyear wT NEW YORK ST - 
r 7 
Lowest A 
$ per share Posner Lewes agp: — 4 N STOCKS OCK RECORD (1161) 21 
r share ghest EW Y 
20 Dec $ per share ORK STOCK 
20% May eres Feb 20 Feb 10 $ per share EXCHANGE Saturday M LOW AND H 
46% May 5 re Jan 19% M 21 Yq Jan 6 Mar.6 ° onday T IGH SALE PRICES 
a= Ta ~~ 2s Feb 28 a asta ob. cane Mig Co Par $ per share mew: 8 —? Wednesday F 
104. Sep 10 be 43. Feb 58% Jan 19 o Enamel! C ------——5 220¥ $ per share , -Mar. 10 hursday 
51 TVs A 11 50 Pidelit ee 20% 21 : $ per : M Frid alee 
ig ~oed 62% men -_ oe 4 prea - F Pi y re Ins N an re 20's aon ig 21 i $ per share P bisecg ot Mar. te 8 eo 
24 Ma 4 Jan 144 “ 58. J 4%% pref tubber com_—_— Ya 55% saa, *19 19: x20% 20% $ pe e Week 
y 391 44% Feb 2 an 2 First erred 25 45%, 54% 55% 19% ot 4 2205 per share 
39 Dec Ye Oct 31% 0 17 Jan National “ 5% 45% 44} /4 543 . 19 193 % 21 205 Share. 
2 4 - 3 , 05 9 ‘ 3 
30 Ma 110% Feb Feb 11 37%. 5 Firth. (Th Stores.______N 104 104 m. Ya 45% 44'e 54% 54% 54% 19% 19! s 20% 
7 y 41% J x98 Feb 26 2Jan 5. Flin 7 e) Carpet Co --—No par *52 104 104% « 45 hs 14 54! be *19 193 800 
; 13 Dec 2 Jan 30 Fe 102% Jan 15 tkote Co (Th __..__No par - 53 51% Ya *104 1045; 43% 44% “4, 54% 545 Me 100 
18 Ma 17% Jan b26 34¥ $4 pref e) common__N 15% 16% 52 5 me  *104 104% 44 44% s 54% 
y 24 13% Feb 21 4dan 2 erred --No par *3 : 15% 155 51 51 4% *104 va 43 1,500 
f 14} Aug 14 Florence 3 33} ® 15% 51% 1041, 2 434 
. ao. mare 36) ne 2iaedan. 6 Powss.¢e ee ee ee aa sou 33% ae we a... ee 104% er 
oa ae 15% Feb pve tg Se en ae. ae ee: COR ————— ee Se moth 108 kg 32% 33% 18% - 15% 4. se 
91 Dec mcs 33 10% Jan Follansbee Ste class A__-___No 2- 13% v2 *30 ey *9842 1004 2 337 v4 36 
4 , Feb. 2 @Jan 5. Food Steel Corp oO per °16 13% 13% 32 ° Ya 2981 8 33 3) 600 
19% May 110.~=—s duly 89 4 39% Jan 1 Pair Stores. Tees * 1842 17 42 13% 135 30 32 ° Y2 10042 sqal 33% 2 
23% May 32% Dec retin 3 92% J 3.» Pood. Ma Inc oe 26% 26% 17 216 34 135% 30 31 982 100% ,900 
1 4Jan 17 chinery Co: 1 29 sd 26% 6 17 3% 13% ¥, *30 as 
12% May 26% Jan 22Y, Pot 27 31- Jan 3%% cum rp. ¢new) 1 Ya 9% bo 27 26 *16 17 13% 133 31 - 
: ee m 26 Ya = °15: ‘ 133 500 
i 3644 Ma 25%. Jan ‘4 Beb 26 25 Me 5. . Foster-wheel “—e  Penieeeine -10 *34% 35 9% 9% 9! 264% 27 153%, 17 ‘13% 13% 
} hem Nov one = 3594 Feb —_ a 21 chat mcm itaoane ~~ amagn_-—-10 —— 20% ty = 3450 Rs, 2 Ve 8% 73% 27%, "ae 16 4,000 
7 oe ~4 2 i, 3% Jan 5 - sepeRe 7 ; 3 893 ' % 35 a 9 200 
: 7 a. scone 9 Mie bona 126 Jan _5  -@reeport Sulph hat ane “25 ‘ *22% 23 a... oo Se 90 90% X34%4 3414 9% 9% 4,800 
103% M Ye Mar 32 14. -Proed ur Co pas *13% 23 «23 262 26% 26% . 90%: ? 35 35 1,000 ) 
a. <2 oe tert Grain 4s Malting Cc ~-- oe (2 13% 133 22%. 24 6% 27% — = 90! 1,900 
$1 Jan 5 ehauf Trailer iting Co Inc_1 soem 38% oe aa 13% 13% *230 (24 xat 0 28 90'2 90% ‘540 
oT an ae : se¥s:- 42 a ae 3838 14 4% oo a 3,200 
“00 38% 1s 18 Ye ou "104% 104 5 a b+ sear oe, 18% 148 “20 
6% Dec 78! 278 o/s 18's 18% 10% 10% 38 3744 4% 800 
534 May . 10% Oct 6% ws 78 718M 18 18% 10 10% no ae 2 900 | 
1844 Jun 10% Oct 73% ¢Mari2 9% Jan. 2 Gabri G ete eee OMe “She 10 900 | 
May n 185, 9 Feb: riel Co 78 ¥. 76 18% 4.600 
aoe ee “wae S ee ene ae i 
uly q 18 FP ‘ : Jan : Ea eo rs 4 +7 
26 ¥ 9% Feb eb 13 21 9. Gamewell 8% — 8Y. 72 - | 
ag% ans OK Feb sb Feb 1 1% ven 8: Guene Oe €¥be}—————.- a eS 19% s% (8% 3¥e 1H je eM ee 7 
Shy Go 3 dan 1 OSes ver Gos No per» Hine 9 18 oases ie. oe Se 
ov 11% J con © com___ “a *13 . * 19 ° 
Ri lg, 11% Peb.43 13% 3 Pl ae oy een SR ony 6 Ye oe. . 19 18° 13% es ane ie 8 a 
xi01 De 58% Oct 50% oa. ia ee ae ee mer Corp____--1 -50 8 *31% 31% S 6s nities te =. ae 13% 13% 184% 18% ,300 
3% see 102. Dec vy Mar 11 oa Jan 29 $4.50 eriean Investors c 66% °19% 19% 30% 30%4 2 6 6 9 19% 1a) oi3%e 13% 300 
iat aes se ae Ge Feb 26 10444 Feb 19 masmduan ddaat “ooamapertal » com j00 12% 13 —" 0 — °30% 31! 6s “18% 19% 600 
11 . Dec a5 July 149 eb 28 10% Jans $4.25 pid se ansportation__— *100 .. 102 sate {12% 121% ths 19 19. 050% 31% aoe 5% 
Mar 1% +89 > a f 2Y, 7 , 1,600 
8 May 18% Jan 10 ri2 155 — 9 . General. Bo age , eam 5 51% 51% 100 102 °100 2 12% 12% 123 18% 19 30% 31% ’ 
71 #3 A 14% Feb Feb ti 111 an 19 $8 ing Co common_ par “1034 104% 52% 52! 102 *100— ‘ 12% 123 18% 19 100 
pr 833 9% Feb YaJan 2 preferred on______ 5 % 106% *103 , 51% 51% _,, 29% . ~ 128 1,500 
37 Se ve July 11 11% General capes cnn anicious. 3 3%, 104% * 4 x503% 100 102 @ i125 
Pp 47 74 Ma aJan 8 al Bronze Corp ~----No par ® 9% 9 : ig 104! 4 5i% ¥ *100 a 2.700 
23% Dec Ya Feb 24} r12 78%, _ General.Ca 151 153 9% V4 104 50% 51 102 
33 4% Ma @ Jan 2 ble Co *151 . 9¥, 104 ° 51} , hae 
2 a 8 5 20% Feb 27 38° Jan 12 om st ble Corp, com_——_“No.p par be. 11 10% a 151 r+. 9 9 a ee 104 aa 1,900 
32, May 39% Jan 138 Jan 6 24 Jan“ 2 oie wee nat ogee Sao 10% 10% 10% ro% 10% «910% 10 150% 150% Eye 300 
toa oeee: Seay eka Siena ihe me ieee Be ee se 
10% Dec 03. Aug a Mar 1 3934 an 2 General. Electric Co_____ se oes *21 21 Py 34% 34% ¢ 7642 15 ™“ s 10% 10% “10% 10% 30 
164 Biz Ja’ 9% Jan 32 Electric Co___.._____No: 00 V2 2 34% 35%. 75 & 78 10% 300 
123 ‘Dee 54% July x9 Meri2. if Jan 9 Og.50. prefer Aecegrmgge “4 "32% 32% ‘1mm ae 20% 20% 20% um 34% “4 Th 4,100 
Ye a ----NO « - . ‘8 ey s 4 
a en. xin” be 118% ly oS Gensead peeeeret age 0 par 35% 3554 33% 327 a 144% 141% sane 212th 34% 34% = 
51% Jan 2. Pee teoben’ Se eral Milis common .-—-No par 23% 10 “93° 95. 3s 35% 35% 38% 1m 32% OD 142 300 
120% Dec = ae 51% Feb oy 3%% conv f sins * 100 2 “6 44 ne . "93 oP *93 4 * -- 3544 =" 32% 27 aio 
Skt Sk RE Big ORE foe awit iB at ea eae SR $e 
> aaae 194 93 ¥e Fe “4 Jan 23 Motor: 98 s 119% 20. % 44 ; M, 3 Ve ; 
18% Oct Ye Jan 13 b17 = 98% J $5. preferred seiner i = 120 43% 4 x92 9%, 500 
ee 120% 5 /2 
13% Dec ti ween = cron Seaitaced a decies. 28 52% 525 ‘a 7% 38. 120 120 44 44% 200 
25% May 26 Feb + a Feb 11 20% — 16 Gen Outd $3.75 series_____No par 120 120% 51% 525 : 2 98 98% 98% 120 121 1,600 
11% Dec 4% Feb 21 Mar 3 16Y, a 12 General: Pest Advertising _N ad *97 97's 120% 120' Bs 4 52 51% ™ 98 98% 220 
y — 20Vq 12034 51% 515 ; 2 1 
19. Ma 16% Jan 4g Feb 13 3 4Jan 5 Gen rtland Cement Q par 213% i 296% 97 8 120% 120! 51¥. 7 ,600 
y 11% J Y% Jan Precision Co____-1 v2 14 96! a 20% 120% 2 51% , 
125 Oct 31% Feb 2 an 22 127 5 Gen Pu Equip Co pot 18 13% 13% a 96% 72 120'% 120% 51% 51% 
3 Ja 2% Jan blic Servic rp_._No par Ve 18% 18% 13! . 96 96 ¥ Y2 120% 12 4 21.6 
3% May 140 +=Feb 128 ¥, n 7 26% F 5 Gen Public __ Se 1 *14Y% 145 8% 18% 1 i 13“ #13% ing 96% 96% 21 121 ,600 
18% May 7 ow 4 4 Jan 29 = 128% f Nol 2 Gen’ Railwe Utilities ‘Corp__—__- : 214 21% 14% 14° Bm 18% x18 ne 13% 133 96% 96% 1,400 
-—————— — 7 z 14! / 18 ¥, 8 * 3 4 
26 Ma 29% Oct Mar 1 an 29 6% y Signal com _5 12% 2 2% 2 Y 4 14% V 18 18 1 13°, 13% 900 
y 1 22% Fe 5% Jan G preferred _~--No par = 12 /2 2% , 14} 145 ,, 18 8 
a ina%s Jan 110 * Feb 133144 Jan 5. Generel Betre 2 mane “12 a* ona, 2434 12° 13" 25 2% Saunt eae abt 4,700 
a. i a ae Sete eae ie 13% mens General She fractories. 1 ap eae: ie we uae 23%, 24" 12° 12% Die, 2M 1,400 
95 Dec a. see tidy ol Gen Steel Reese par = *23% «24% 4% 4% “128% °125%4- 23% 2 " 12° 124, 900 
a ss 3 - : 1 “ 4 4 78 
[he SS ae o RE CS reas eS ee ae ae oe Bs. Bat = 
ec. 224 ™ age 2 te ap hey <coae ag = p 114% V4 295 1, 3% y ve 4! Ya 
81 Nov 108 Jan 85 Ve Feb 14 28 Jan 2 4% % won Corp com__No - 227%, 27% 113% 113% iss s0% 261 seve 23% 2314 4% 4% io 
98 Feb 172%, te 10 «89S Jan 2 Gen’ Tire & mabe 100 *23 023% 21% 21% aie 113% *112% ot "25% 26 230 23% 5,200 
2Jan 230 (794 7 4% ber Co c °94 “3 23% 24 27% 27% ty *113 26 26 1,400 
Ve Mar 10 4% preferred om..2____5 98 *9 *93¥, x265q 26% 114 1 6 
Ramge f 3%% 24% 24% 4 98 Ye 24 #931 "s 26% 263 14 115 --- 
— Previous preferred = * 863, Ya e- 2414 a. ¥ 98 % ve = x22 % = a7 265, 265% 130 
Lowest Nigh *78 *32 =" 88 8634 bg 23% 23% *94 98 - 94 233% —_ 
Range 4 * / - 
Spershare 8 ost Lowest sinee Jan, 1 STOCKS $3 *78 = ay 86% 86% oe 38 aati 98 me 
193% May’ 36% share —_$ per share — NEW YORK. STOCK 19 19% 978 BB 86 = 2,300 
90 Dec Dec 27% $ per shar. EXCHANGE Sa b2 78 . 9 
mam 3 Feb 13 : ° LOW AND 82 ~ 
a5" De 30° Feb 17%4Feb 14 36%: dan:. 2 pete: Bas Par oe oe PSone Bo oe _ 
22% a 103 Jan 80 ” 14 21% an 4 $5 conv ety Razor com__ & share -& Mar. 9 nesday Tho 
B.Sc ‘Suge Sea kee sate or ppeterenge Np par per share Sper share > & per share eteetee mete ltes 
5% Ma ep = 48% 27% J $4.50 preferred common__- 294% 96 % 29% ; $ per share’ ; Mar. 12 for 
104% Jun 7 Peb ay Feb 27. 5344 Jan 5 Glidden _ ee ~-=5~--5 19%, 194 95 95 29% 29% 3 per share Fr. Ae the Week 
ae Y, £93 ; 29% 30% S$ pe 
21 Dec 124 Oct 113 Mar 1 6 Ys 2 4%% (The) com ah ed *719 1, s 19 19! 5 96428 #93 /2 30% 307 r share Sha 
4 33 «OF Mar 10 an 9 conv. preferred______ par ‘a 84 #791 ¥ 18% 19 95 idle 295 rés 
ae: a a ll Ps + mei ge ge ie ray ae! eros “49 43 wx 23% we. S ee 8 "Te ese 93” 984 —_ 
41% De July Y2Marlo 5 Goodall Telegraph Co____10 4% rf *49 0 49)! 2 22 +4 : 2791 oa 18 100 
95 ~. 9 ise Feb 94%4 Mar i ae ° fae ie ms eee wees 114 -_ nl® 456 4942 494% A 21 te 4 794 4 5,100 
3% May ug 97 44% Jan $5 preferred com_____No p 20% 21 117 , 2 4% 1 2 *49 49 21% ‘215% oui 
edie sen Feb 19 101 9 Good: a 50} 20% 114117 4% 4% ° Ye 49 3,800 
16% Feb 01 Jan 9 year Tire & No par 2 50%: - 21 113° «113 8a 43 49% ; 
3 May 11 18% $5 Rub com *97 5054 50%, 21 ©2111 4 45 100 
ue 1 4 Jan preferred .__No pa 97/5 4 5 Y 21 1 Ye 114 8 4% 
45% Dec B% Oct - 3% Reb 27 51 6 Gotham Hostery----—-----—- an. ee EE, «B+ A Bie, Be. Te oe 1. Be = 
un 41 53% Feb a _No par 100 /2 39 2 *94% 95%, ¥2 487 i 21 
12% May 1% Oct 18 Feb ij 6 "dan 2 Granby Consol M'S & oe ox Bae MIE ots 5,200 
. Feb Jan 7 onso] M enema 1 “4 *165 3, 8 98 39% be Ya 
90 Dec = ae 2 ie 21% Grand U S & P_ 4M as 17% #95 ¥, 39 7 300 
107 4 Feb l Jan 16 inion - Co... _.__No pa 5 hd 4% . 17% 17% 2 98 _—" 39% 
9 May Mar 90 6 265% J Cae oe No 25% 6 4 4% Y/2 2165 17% 94 97 ¥, 8,200 
28 Dec 14% Feb oY Feb 26 96 pg 29 Grant (W nm Steel wes tet par 299 30 55%, 55% 4 4%, 3% @ 17% 1654 18 V4 200 
12 Dec 37% Feb 30 Feb 19 10% Jan 16 3%4% cam eT 4 18% 18%, 28% 29 "5% 5% be be 4 3% 400 
34% May 17 Sep 12% Jan 23 32 J 6 intabia Makieeee tinoes oa oe 5 25% 261, 18% 18% 28 28 °9714 5% #5 Y, A 3% 4 
20 Dec 49% Feb 36 2 Jan 19 13% Ma 15 $2.25 c son Stores ae 90% 91% 25% 26 18 18% °18%, = can’ - a 5% 5% 12,900 
‘y ‘um Ce, / BY, 2) 30 ‘ 2 5% ’ 
133. Dec 27%. Mar ++ fe 11 42% Jan 3 Gt Nothern Iron pid_- =f *93 ‘i, "90% 91%. 25-25% o% 2% 18% , °28 300° 
Iron Ore Prop... Nopar  *30'% 9% = M4 91 . 25° 253 o 18% ae 
59 May 163% Jan 132 Jan 22. 23 .- oan 5 Gt Northern re. Prop___N: 30% 31 9% 9% 91% #90 VY 8 25 , 18} 1 600 
: --- ss i 90 ¥, y 2 25%, 18% 18% 
29% Oct 70 Feb 62 Feb 27 144 J re2 Great Weste Ry 6% pfd ote par 213% 13%, 30% 30% 94% 95% - 2 91% 90! 2 *95! pte 700 
atl 7 Vy, ‘ 6 93 3 . ‘a 90% 26 Ye 
14% Dec 35% Aug A Mar 5 17 an 20 1% rn Sugar com Ne par 38 3 ™ 134 13%, 29% 31% ° — 93% 93/ 22 91% 913 2,500 
21% Mar 29% Feb 21 Jan 27 Gree preferred _ __.-No par 23 8 38 v4 3° «#13 29 32 oan 934 a 1% 2 
14% Feb 33% Jan 12 reen Bay & Western RR______ a. | on: 2234 384 37 : 13 1 > =. 942 9% 20 
9 July 10 16 Green (H estern RR 134 x21% 21¥ ‘ 38 as 3 13 *29 € 700 
12 Jan leet 100 135 2 ort Saat 373 13% 32 
82 “Dee 105% Feb $3, dan 8 Greenfield ‘Tap & ‘bie Gorp_—No pa a ee ee 2a Bim Bom Bt" aon 3% 1 eB 
} 4% May 7 Dec + 9 be 8 pF ee P pi eemnm Corp — par 14% =" 31% a “58 r+ 135 135 oan 21% R ‘ 38% use 
78 Ma % Jan eb 11 403% 1 a: a... . *14Y, 223%. 323% = 65 “5 2 Ae 133! (2 1.600 
y 95 De 5% Mar 9 % Marll @ preferred_____________-1 4 15 145 Kay 32 32 6 65 1332 135 , 
| 6% May 147 c 8 F 7 Jan rumman Ai i0 10% 10%; e 14% °14¥ #39 3 #58 65 60 
31% 4% Feb eb 7 2 a reraft Cor 00 #96 Y 8 10¥ / 15 # : 32 pon = 
ack Ate" wm Dee a oes ec a RP sage 0 sn agianien 3 36% 3B a7 97 x1014° 10% 3, eye 14M 14% 1,100 
13% Dec ion a 57% con te 49% Jan ) a = Onio <= amine _ooe 5% 5% 38% 3834 ee 27 ao a 10% 101 200 
s ep 14 Ja TRU Ta $5 pr eferred 0 RR com_N *87le2 88 : 5% 5! 14 38% x4, eo *95%% as 10% 10% 
Is jaaeetae aoe —_—- O par 16 ¥ BTM. 5% 5% 37% 397% oa. +95! 19,90 
Mar 10 G Oil Corp__ ssisinclon gn cvctienin aD I % 16% /2 88 i /4 5\% yn 394%, 403 Jo °2 97 ,900 
ulf States Utilities Co. ar *48 15% 16% 87'2 88 ; 5% 51 8 383 Ye 80 
Utilities Co...---No p 25 . 49% *4 15% y 87 88 Ve 5M 4 33 1 
32% Dec es Co______No 62% 625 8 48%, /2 15% 15%, *87% 88 5's 5\, 8,200 
14 39 Jan par 15% 15% 62, 62% 47% 47% oe 16% 88 83 1,300 
i" Sis Bw te Th Reer's sear H StS, SHE Be B an ee a 
87% Dec Jan By, ar 9 15° J Hackensa ! 5 Y2 15% ' 6134 62 Bs 483, ,400 
102% Dee 108% Sep 13% Mar 314% Jan § Hamil P) Printin wes hs ee BR | BEER ae 
7 3 , 
ot ae ees Magee eeae 3 aes ER ERS ee 
28 Jan 4 H eferred________ ar / 4 13 34 3334 
May 39% Jan “2714 Feb 13 150% Jan 28 Benne ca Oe oe 5 pla_Re pat Bh Be Bu is zie. ag ase tas 34% 34% 
75% Dec 4 Feb : 3 6% pre frac -Nopar *103 x 83 ty “13% 2%4 12% 123, . 12% 34 
100% 6% Feb 2 Jan 9 preferred com__No 104 & 83 #g41 hg 133 3 23 44 +124 84° 34 
6 May Apr 74% 4 1%, Hart, pas 23 103 1 “8l'e 82 @ 13% 13% 13 ey 400 
} M 4 Jan Schaffn 10 23 04 1 81! 3% 13% j 13% 
4% May 12 Feb earl ar 11 "9. 3 9 Hat Corp er & Marx 0 *145 148% 22% 23! 03 8103 e] ™% 83 “20 ‘ 213% 133 2,600 
25 Dec 95% Oct om BOS. 34 6 te 44% of- Amer class: A__--___ 10 27Y; + °145 | 148% 22%4 23 02% 103% 1 = Gl%2 D 400 
a ste , 27 82 “ 2234 2° 03 3=«:1103 2 81% 
22. Ma 35% Jan Be ae ga ae preferred __.__________10 1 8 27% : 145 148% »* 23 2 o £103 70 
¥y 303% x20 Ma 4 Jan yes Industries Inc__________ 10 es °F 2 27% 271 *145 \, 3 23 104 
90 Dec 4 Jan 21% r10 26% J 7 Hayes Mf s Inc -100 °14%q_ 76 6% 6% 27% 27% 148'2 #145 1 2991, 29: 100 
x 7 “6 4 48, - 2 23 
PG e Feb 14.- 26%Jan 5 Homteaines aes Os. r 1% 1% 14a 76 6% 7 8s ele Si 27% 145 148% 800 
x95 Dec 47% Feh qn Jan 27 87 4, Jan 5 Hecht G SP Rae ie 2 £6 3/ 7% TY, 3 74, 16 a, 2 7 ees <t 4 #973 9 - ae 
ee! 1 ; Bah 1 Jan a... qa: 6Y co ° 7% ans re. 14%, 6% oe 28 
For footr oe July 95% Jan Bie Ake = » peeteaved.. is 2244 22% G% = G% + a me 9% 74% 74% 26% = 6% +4 
tnotes se 5 3 99 Heinz boc 23 21% 22! 68 63 7% #7 1/4 73 16 100 
eo ce = Pc thes seca a eR a -- i 20% 21% 6% 6% a. oe 27, 7 20 
pres 65% cum pref mon________25 oot 86 one e 23% 23 . V2 x20 201 7. 8 6% BB. 7 34 20 
erred____..__.10n *37 37 ¥ z 86 2°84 23% *23 2334 20% rt 9 Poy 7s 5 0 
99 2 7 23 4 86 = 233 , 
a9 0 a% Bt 36% 38! ‘8486 800 
‘2 *98 98 36 . 38 -+- 
ce ee 
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NEW YORK STOCK RECORD 





LOW AND HIGH 





SALE PRICES 


Range for Previous STOCKS 
Muon 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Puesday Wednesday 
Lowest Highest Lowest Highest EXCHANGE Mar. 6 Mar. 8 Mar. 9 Mar. 10 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 
49'2 Nov 68 Jan 511%, Feb 9 55 Jan 19 Helme (G W) common__-----~--- 25 *32'2 54 S5l% 52% *5l 53 S1'y Sl'4 
140% Dec 165 Jan 140 Jan 7 142% Jan 2 7% non-cum preferred_____-- 100 *140 143 *140 143 *140 143 *140 143 
14% May 22% Feb 141% Feb 10 17% Jan 5 Hercules Motors___..---~---- No par "15% 16% 1S5*2 15% “15 154 15% 15'2 
5043 Sep 63 Feb 46 Mar 9 53% Jan 2 Hercules Powder common ____No par 4733 47% X45'> 47% 46 4642 464% 46%, 
126 Dec 134 Mar 121 Feb 21 128% Feb 2 SG. Mreferten.._...........1---- 100 12142 122 *121%2 123%2 122 122 122 124 
2912 Dec 38 86s Sep 27% Mar 2 30 Jan 8 Hershey Chocolate com_----- No par *28 2972 29%, 29% 29 3042 29 302 
118 Oct 134 Sep 115 Mar 9 121 Jan 9 $4 conv preference. No par , 116 117 "116 117 115 116 115 115 
20 Sep + 29% Jan zi Feo 4 27%, Jan 2 Hewttt-fobins Inc__---~--------- 5 *22%4 23% 23%2 23'2 23% 24 2342 232 
pi Se RENE so 18% Mar 9 xX20% Feb 16 Heyden Chemical Corp__--------1 *18% 18%, 18%2 18%. 18% 18% 18% 18% 
MF wes sas tele 81 Feb 17 81 Feb 17 3% % cum preferred 100 *81 B19, “81 B14 “81 81% 81s 81 
105% Jun 14% Lee 11% Feb 27 14% Jan 2 Hilton Hotels Corp___-_---- ---5 "12 12% 12 12 11% 11% 12 12 
26 = Jun 33 Dec 28 Mar 1 30% Jan 8 Hinde & Dauch Paper Co__----- 10 *28 29 28'2 28'2 “28029 28%2 29 
221 Apr x29 \% Nov 20 Feo 24 25% Jan 2 Hires Co (Cc tO 1 20 20 20, 204 2045 20°58 20 20 
21%4 May 31% Jan 2116 Feb 5 26% Jan 5 Holland Furnace (De!)-~-~---- --5 "234% 2334 2234 23% 234 233, 23%_ 2354 
14'4 May 20% Oct 13% Feb 11 15° Jan 2 Hollander & Sons (A)------------5 “14 15 "1384 15 *13%% 15 13%4 14%4 
17 May 25 Jan 15% Feb 14 20% Feb 25 Holly Sugar Corp__------------ 10 19%— 19%, 19%— 19% 19%4 19% 19'4 1942 
35% Jan 48 Jun 38% Feb 11 42% Feb 24 #Homestake Mining---~-~------12.50 40%4 41 40%_ 41 40%2 40% 40 40° 
30 Nov 36 Dec 265% Feb 11 35% Jan 2 Hooker Electrochemical i. 35... 2842 29 2842 29 284% 29% 2842 2842 
13% May 19% Feb 14 Mar 9 17% Jan 5 Houdaille-Hershey com__---- No par 1442 14% 144, 14%, 14 14 14 147% 
44 Dec 56 Feb 36 Feb 27 4642 Jan 14 $2.25 conv preferred_---------50 *37 40 *38 40 *38! 40 40 40 
28% Jan 36 §=Oct 2912 Feb 10 343%, Jan 2 #Housenold Finance com___-~-No par 3142 31% 31 31 30%2 30% 20's 30% 
85 Dec 10512 Sep 89 Jan 6 9134 Mar 5 3%% preferred___-..-------- 100 *91 911% *91 913 91 91 £042 90'2 
37% May 45% Jun 38 Mar 12 423%, Jan 5 Houston Light & Power_.__.__No par 3842 39! 3814 385% 38 40 39 39! 
16%4 Jan — 28% Dec 20%4 Feb 11 28% Jan 12 Houston Oi] of Texas v tc_-___- 25 44, 24% 24 24} 23% 235% eBay 2344 
2044 Dec 29 +Feb 19 Feb 11 22 Jan 9 Howard Stores Corp__------------1 197%, 20 19%, 19% i934. -20 19% 20 
3142 May 3834 Mar 33 Jan 31 39% Mar "= Hewe Gouné- Co .......-.-_--.---_5 37 3734 374% 37% 3614 36% 37 3742 
3 May 7% Feb 4% Jan 2 7 Mar Hudson & Manhattan common__100 6% +7 6% 67% 638- 65s 614 6% 
738 May 13%4 Mar 934 Jan 7 12% Jan 21 5% non-cum preferred_____--100 62 See 2S 11% 12% 11% 11% 12% 12 
33. May 43% Feb R434 Ten 2A 3814 Feb 2 Hudson Bay Min & Sm Ltd__No par 35%% 35% 35% 353 35%_ - 353, 35%, 35% 
12% May 21% Oct 15% Mar 9 21% Jan 15 Hudson Motor Car__--_-----~- No par 16 16 ISi2 15% 15} 1538 154% 1558 
15% May 30 Jan 18% Fen 13 +18 gan & Hunt Foods Inc_____.-._---- 6.6643 16% 17% ‘16%, 1712 16 16 16 16 
3%4 May 7% Feb 3% Mar 12 4%Jan 3 Hupp Corp.._._.._........-.---- 1 342 342 34 342 3% 338 3% 3% 
30 May 39% Aug 32 Mar 3 35% Jan 5 ee Se eee 20 *32% 3336 33 333% 33! 33, 33% 3334 
18% May 32% Dec 2758 Feb 11 32% Jan 2 Tilinois Central RR Co common_-_100 291% 2938 285, 293% 28} 285% 28'2 29% 
3742 May 64'%2 Dec 6242 Feb 11 72 Jan 9 6% non-cum conv pfd ser A_100 “6844 692 68 68 68 68 67°54 69 
93 Jan 97 Aug 9534 Mar 9 9612 Jan 2 Leased: lines 4% ____-.---_~-_100 9534 97 *95%4 97 9534 9534 95% 97 
15 Jan 26% Dec 24% Jan 22 28% Feb 2 RR stock ctfs series A_______1000 26 27 26° 2675 "26 27 2642 26'2 
7% May 11% Dec 914 Feb 11 1i% Jan 2 Illinois Terminal RR Co____-~- _5 9% 97% ‘9% 10 912 91% 938 942 
x21 Dec 30's Jan 2058 Feb 17 22% Jan 9 #£Indianapolis Power & Light- No. par 22% 22% “22% 2242 2134 22 213 2134 
12% Jan 17 July 14 Feb 27 15% Jan 28 ‘Industria Blectrica De Mex, S A__- 14 14 14 14% 14 141% 143, 143, 
x35 % May 50 Dec 39 Feb 10 49% Jan 5 Ingest aeesen... --._.._.__-.- zi 423 4275 425, 425% 42 42 41% 41% 
107 May 13642 Oct 119 Feb 20 13042 Jan 9 Ingersoll-Rand common__-_-__- No par ‘120% 12214 122% 122! 121 123 121 122!. 
169 Dec 18042 Feb 150 Feb 10 153. Feb 10 le 100 152 156 *152 156 152 156 152 156 
33 Apr 42 Oct * 3435 Mar 10 4034 Jan 2 Inland Stec] Co__-__-_ ae No par 35% 35% 35!2 36 343 35 343, 3454 
12% May 17% Nov 15% Feb 11 17% Jan 2 Inspiration Conso| Copper-__---- 20 16% 16! 1573 16% 16 16 15% 157 
642 Sep 8% Feb 65% Feb 11 7% Jan 9 Insuranshares Ctfs Inc_#____---_~ 1 7 7 7 7 o7 Ts 7 7% 
352 May 50 §6Jan 40 Feb 11 46 Jan 5 Interchemica] Corp com_____No par 41 42 41 41 40% 40% 40 40% 
100% Dec 108 Mar 96% Mar 3 103 Jan 8 412% preferred_____.____--_-_-100 9712 99 "98's 99 981 99 98! 99 
3 May 7 Feb 242 Mar 10 3% Jan 6 Intercontinental Rubber_____No par 2 3% UP 234 23% 234 234 2% 234 
912 May 15% July 11'% Feb 11 14% Jan 2 | InterléKe fron _....__._.____.___No par 12 12% 1134 12% 115, 11% 1134 12% 
-- --- ~~ —— 125'% Feb 10 139 Feb 19 Int’l Business Machine new No par 133 133 132'> 134 130 13042 129'2 130 
70 Jan 95 July 80 Feb 11 92% Jan 10 Int'l Harvester common____..No par 85 85'2 84%, 85 83°, 843% 84% 84%, 
163. Dec 18634 Jun 162 Mari0Q 167%Feb 2 7% preferred - 16234 163% 16214 163 162 16234 162 16234 
6 May 1053 Feb 5, Feb 11 6% Jan 7 Int'l Hydro-Electric Sys class A__ 6'% 6's 6 6 534 53%4 534 57% 
22% May 34% Oct 2334 Feb 11 33'2Jan 8 Int'l] Mining & Chem common 5 2434 2434 9434 2943 25%, 25% 2514 255% 
76 Dec 96 Jan 74 Feb 9 78 Jan 20 on peered... 21.100 75 79 °75 79 75% 77 3% TT 
3% Dec 534 Feb 3% Feb 11 4 Jan 5 International Mining Corp te 1 314 35% 931% 3568 3% 358 31% 3% 
25% Dec 36% Feb 25 Mar 8 28% Jan 9 Int'l] Nickel of Canada com_iNo par 25% 25! 25 25 % 25 251% 25% 25% 
130% July 137 Dec 125 Jan 2 136%)Jan 21 RE EES 7 100 * 135% 136! 135% 135% *135%2 13642 *134'2 136% 
3834 May 593% Oct 4334 Mar 9 53%, Jan 2 £International Paper Co com-_---_.~ 15 447%, 45 44% 45% 423, 441% 44%, 443, 
94% Dec 107% Sep 86 Feb 28 96% Jan 15 $4 preferred___..__..._.-__NO par ‘88 92 $ 91 *88'2 91 ‘8812 92 
9 May 16 Feb 10% Jan 2 134% Jan 7 Int'l Rys of Cent Amer com__No par 710%, 11 10% 10° 104% 10% 10'2 10%4 
104 Dec 116 Feb 101 Feb 27 107% Jan 29 5% preferred ntti Ue: “Vee: | Tae 10144 102 101% 102% 10444 102'2 
4634 Apr 58°4 Feb 5214 Jan 24 54% Jan 29 . International Salt_________..No par *51 53 53 53 51 53 51 53 
3742 Jan 45 Dec x40 Maril1 45 Jan 1° Internationa] Shoe_______~- _No par 40°, 40°, 403, 4044 40'2 405 4012 407% 
40'4 May 63% Oct 43. Mar 12 56 Jan 5 International Silver common___-25 4415 441% 4442 4434 43% 44! 42 44 
32 Jun 40 Feb 30 Mar 4 34 Jan 28 7% preferred _____-___ » 2S 31 35 31 31 30% 35 31 35 
9145 May 17°4 Feb 1114 Feb 11 "14% Jan 24 International Telep & Teleg_ _No par 3 13% 1258 13% 12% 121% 123, 125s 
9% May 175s Feb 115, Feb 11 14% Jan 24 Foreign share ctfs___-__-- No par 3 1348 1242 12% 71934. 133, 12% 127% 
19 Apr 267%, Feb 1742 Mar 9 25 --:g88 «2 Interstate Dept Stores__-_-. No par 1g 1812 18%s3 18% W742 173% 18% 18% 
20 May 27% Oct 223, Mar 1 2512 Jan 5 Intertype Corp_____- ._._No par "2234 24% 24 24 "24 2532 23 2532 
SH Sate -- — 29% Feb 18 3334 Mar 12 Island Creek Coal com new 50c 3142 32534 32% 33 33 34 33% 33% 
143%4 Jan 158) Aug 137% Jan 16 140 Jan 1g On -wreterned......._...........__. 1 140 1441, “140 14412 "140 3= 14415 140 144'2 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday 
Lowest Highest Lowest Highest EXCHANGE Mar. 6 Mar. 8 Mar. Mar. 10 
$pershare  $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 
6% Jun 13% Feb 714 Feb 27 9% Jan 2 pr Se 8 «rr ae 1 73% 7% =7Vs 73% a7, 732 7% 738 
194 Dec 2414 July 1934 Jan 6 20% Feb 3° Jaeger Machine Co common__No par 20%, 20%% 20%, 20% *20% 21 20% 21 
80*%4 Dec 104'2 Feb 83 Jan 5 92% Jan 30 Jersey Cent Pwr & Lt 4% pfd__100 *90% 91 “904 91 90% 90%, 90 902 
39%4 May 53 Jan 3942 Feb 18 44%, Jan 30 Jewel Tea Co Inc com______No par *39% 40%, °* *39% 40% 392. 39% 39'2 3912 
89 Dec 104’ Sep 92 Feb 13 93 Feb 2 334% cumulative preferred__-100 *911_ 9214 *9134 93 *91% * 93 “91% 93 
37 Jun 4642 Oct 3414 Feb 10 41% Jan 2- Johns Manville Corp com____No par *363g 37 3644 36% 36 367% 3542 36% 
108% Dec 125% Oct 100% Feb 11 111 Jan 9 342% preferred____________._ 100 «= *104.—Ss «105 "2 “104 105 104 104 104 104 
24% Sep 34% July 2034 Feb 19 26%Jan 5 Johnson & Johnson common___12'2 21% 21% 21% 21% 22 22" *2t'2 22% 
98 Dec 112 Jan 100 Feb 10 102 Jan 12 4% 2nd preferred series A____100 *10112 102 *101'2 102 “101% 102 *101'2 102 
145 Dec 151 Dec 145 Jan 29: 152 Jan 6. Joliet & Chicago RR stamped_-_100 *140 148 *140 «6148 145 145 *140 143 
27% May 39. Feb 29% Feb 11 34% Jan 5 Jones & Laughlin Steel com__No par 3038 305, 2934 30% 29% 30 295, 30 
862 Dec 101% Feb 83% Feb 6 89 Jan 13 5% preferred series A___ 100 *B4% 8612 “85% 86% 85% 85! 8544 85% 
25%2 Jan 40% Oct 315% Feb 11 40% Jan 2 #4£4Joy Manutacturing Co___________- 1 35 35 34 353% 3334 3378 3334 34 
14 Jun 2234 Feb 14 Feb 11 17% Jan 2 Kalamazoo Stove & Furniture___-10 .*15% 1534 *15 1544 15 1534 15% 151% 
Kansas City Power & Lt Co— 
94 Dec 10842 Mat 90 Feb 17 93% Jan 13 3.8% preferred_______ ——==—=———-100 “92% 9314 £921, 9315 ‘92%, 931% *921, 94 
ac May 29% Dec 23% Feb 11 29% Jan 2 Kansas City Southern com___No par 25 25 25 253% 24% 245% 25% 27% 
47% May 5812 July 485s Mar 12 54 Jan 5 4% non-cum preferred ....100 “48%, 501% *49 50'4 49 49 49 49 
13%4 May 18 Nov 14% Mar 1 16% Jan 15> Kayser (Julius) & Co... 5 15% 15% 15 1515 15 15 15 153% 
20%8 May 26% Feb 20'% Feb 20 2434 Jan 10 Kelsey Hayes Wheel conv class A- i 1%, 23 *21%% 2234 2034 21% 2034 21! 
13%4 Jan 2156 Oct 17 Feb 10 21%Jan 2 Class B ____ tt 18%, 187s 18°, 1844 181, 19 1814 187 
41% May 5242 Jan 42% Feb 13 49 Jan 2 Kennecott Copper. et. ore 45 453% 45%, 45% 44%_ 45 44% 4542 
39° Apr 49% Feb = 36«- Feb 13° «43 «Jan 31° ‘Keystone Steel & Wire Co___Nopar 36% 37 °36%4 37 3612 36% 36% 37. 
21% Dec 27%4 Feb 19 Feb 11 23 Jan 8 Kimberly-Clark Corp com___No par *20%2 21 20% 20% *20'e 205% 20 20°% 
103 Dec 116% Feb 92142 Feb 21 103'%2 Jan 2 4% conv 2nd preferred_______100 94% 94'4 9414 95 94%, 94% x94% 94%, 
11% May 20 Feb 1142 Feb 19 13% Jan 17 Kinney (G R) Co common___.____1 “1134 1215 *11%q 12% “JIM 12% °71! 1214 
6542 Jun 85 Jan 63 Mar 8 75 Jan 2 $5 prior preferred_______ No par *§3 643% 63 6332 *62 63 63 63 
25 May 38% Oct 295% Feb 11 34%, Jan 2 Koppers Co Inc common_________10 #31 3142 303% 313% 3042 301% x30'2 302 
£0 = =6Dec 10242 Aug 9142 Jan 5 95 Jan 20 Cumulative preferred 4’ ser__100 94 94 9344 931% 93%2 94 92 94 
34 Jan 40 Oct 32 Feb 13 38% Jan 2 Kresge (8S 8) Co_.._._....-.. ___10 ©3354 337% 335% 33% 33% 33% 33% 33% 
45 Jun 59 Feb 452 Feb 16 50 Feb 3 Kress (8 H) & Co_______.__No'par “4634, 47% 472 47% 47'2 47l% 47 47. 
40% Apr 52% Oct 41 Feb 13 6¥%Jan 2 Kroger Co (The)_...._..____ No par 4234 423, 4134 4254 #42 421, 42%2 42% 
456 May 7 Feb 34 Feb 11 5% Jan 17. + Laclede Gas Light Co____________ 4 5 5 5 5 4% 5 4% 4% 
-- tne 1/256 Mar 11 1/64 Mar . Rights . 1/128 1/64 1/128 1/128 
9 Dec 14 Jan 9 Feb 11 10% Jan La Consolid 6% pfd_..75 Pesos Mex g! 93% 914 9" 9% 9% 9% 91%, 
20%8 Dec 44 Jan 21% Jan 28 2334 Feb 17 Lambert Co (The)____- _.No par 22 22% 2254 22% *21% 22% 22% 224% 
10 May 14% Feb 9%4 Mar 12 11% Jan 31 i Bryant common _No par ‘10 101% 10 10 10 10 9% 9% 
49%2 Jun 56 = Feb 47% Jan 27 48 Jan 30 4%2% preferred__.____________ ‘50 4g 48 48 49 48 48 *47'4 49 
38 May 56%4 Feb 37 Mar 9 44 Jan 16 Lee Rubber & Tire________ wis 3814 39 38 38 37 38 365, 37% 
21% May 30'4 Feb 23. Feb 27 26% Jan 2 Lees (James) & Sons Co com_____3 23% 24 23% 23% *23% 231% 23°74 23% 
95 Dec 101 Apr 95¥2 Jan 31 9812 Feb 4 3.85% cumulative preferred___100 9542 9714 *9542 97% *95%2 97% 95'2 972 
942 May 12% Feb 10 Feb 11 10% Jan 5 Lehigh Coal & Navigation Co____10 10% 1014 10 10% 10 10% 10 10% 
30% Jun 4442 Jan 30%3 Mar 9 3742 Jan 9° Lehigh Portland Cement ___-_- 298 31% 31% 30%4 313% 30% 30% 30142 30%. 
412 May 8% Feb 45% Feb 11 6% Jan 9 Lehigh Valley RR______.=________50 4% 47% 45s 434 4%, 43, oa) 4%, 
15% May 3% Feb 1%, Jan 2 25% Jan 30 Lehigh Valley Coal com____-_____-1 2 2 2 2 2 2 2 2% 
35’ Mar 3542 Mar rs z a pee Non-cumulative preferred _____50 30 50 *30 50 *30 50 *30 50 
1412 May 2534 Feb 1954 Jan 6 235% Jan 31 $3 non-cum Ist preferred__No par 213%, 221%, 22 22 21'%2 211% 217 22, 
5% Jun 958 Feb 5% Jan 19 7% Jan 31 50c non-cum 2nd pfd____--_ No par "6%. 63% "6g 6°38 6% 6% 61% 67% 
38% May 50%4 Feb 4158 Feb 25 49%, Jan 5 Lehaieu Carp. (The) .....2....__- 1 42 2 4214, 43 424, 423, 42% 425, 
10% Dec 24 Jan 9148 Feb 24 11%Jan 5 Lehn & Fink Prod Corp____--___~ 5 9% 9%, 9% 93% 9%% 9% 9% g} 








For footnotes see page 28. 


Thursday 
Mar. 11 
$ per share 
52 §2 
*140 143 
15% 1534 
46% 472 
*122%% 124 
*29 3042 
115 115 
23 24 
165 1858 
80's 81% 
12 12 
29 29 
20 20 
23% 23% 
13% 15 
19% 194% 
3252 40% 
221, 28% 
1434 154 
38% 40 
305 3042 
90). 91! 
39 39 
2353 24% 
193 20 
38 3938 
6! 6! 
12 12% 
35% 355% 
15! 157% 
‘163 16} 2 
31 334 
327 34 
2858 2912 
“68 69 
953. 9534 
26 42 27 
934 934 
215 213% 
14%, 14% 
41! 41%, 
122 122 
152 156 
34%, 35 
155% 1554 
40 41 
99 99 
214 25% 
12% 12% 
130 130 
X83%, 8414 
163'4 163% 
578 57% 
aa, 26 
75% 77 
3\%4 3% 
25% 25% 
13442 13542 
44%, 45 
89! 93 
10°, 10%, 
101% 102%. 
50 5234 
x40 40 
417, 44 
38 35 
2's 127 
1? 127 
18% 19% 
23'2 24% 
q 1 2 33) 
140 144! 
Thursday 
Mar. 11 
S$ per share 
74 73% 
20% 21 
*90 90%. 
40 40 
*9334 93 
26 36% 
*104'4 1051, 
21% 22% 
“10142 102 
1°" 1438 
293, 30°s 
*85!2 B74 
33'2 34 
“15 1514 
12! o4 
26! 27'2 
Pz) 4915 
153 1538 
x21% 21% 
X18%, 18%% 
‘ore Sete 
36! 36! 
194 194 
94'; 96 
1% 12% 
6342 63% 
03% 3073 
92%, 93% 
3 33% 
47's 47% 
*4134 421, 
472 5 
1/256 1/128 
"B34 93, 
21% 2 
"OB, 97% 
4742 49 
37 37 
24 24 
*95 Yo 97! 
10 10! 
36% 31 
4% 47, 
2% 2% 
28 = «50 
22% 223 
67% 4 § 
42%, 43 
9\%4 9\4 


Friday 
Mar, 12 
$ per share 

*§2 5342 
*140 143 
1554 = =15%4 
47 47%4 
*123 124 
*29 30%4 
116 116 
24 24° 
18%, «618%. 
*80% 8112 
12 12 
28'2 2842 
°1934 20's 
23%, 235% 
*13%, 15 
1942 19%2 
395, 3954 
28! 2812 
1434 1454 
“3842 4042 
*30 30'2 
91% 91% 
38 38'2 
23'2 23% 
1934 19% 
38'!2 3842 

534 6 
1154 11% 
35 35% 
15% 1538 
16's 1642 

318 3%4 
32! 33 
283 29% 
68 68 
96 96 
26! 27! 

95 tay 9° # 
215% 215 
143% 14's 
41}. 2 
122 122 

152 156 
3454 35 
1558 15% 

‘ ‘ 
40 41 
98'2 9842 

2>8 25% 
11% 12 

129 129 
837, 84 
16242 163 

534 6 
953, 253, 
7372 77 

34 3! 
25% 25% 
125 135 
4414 447% 
90 93 
10! 11 
101 102 
51 53 
£0 40 
43 44 
31 35 
12! 12° 
1233 12% 
13! 19'2 
23 23%2 
23% 33% 

*140 144% 2 

Friday 

Mar. f° 
$ per share 

Ts 1% 
*20'» 21 
90's 90% 
40% 40 bs 
91%, 93 
36%, 36% 

*104'2 105'. 
223_, 224% 

“1011's 102 
142 150 
297% 30'4 
86 86 
3348 33% 

15 15 

9212 «=—94 
2674 271% 
48%; 48° 2 
18% 15% 
20'2 21%4 
*18 Os, 
45 45% 
36% 37} 
20 20's 
95 96 
*11'g 12% 
63°, 64 
30%, 30% 
‘92 9344 
33 33% 
4742 47% 
42 422 

47% 5 
1/256 1/256 
*91%, 92 
21% 22 

93, 934 
“4745 4872 
*36 38 
2342 24% 
9542 972 
10 10% 
3042 30%4 

434 47% 

21% 2% 
28 s 
22% 23 

67% 7 
42% 43 
*9% 934 


Sales fer 
the Week 


Shares 
400 


400 
6,900 
110 
100 
200 
400 
1,500 
40 
.700 
400 
700 
2,400 


_ 


400 
5.960 

400 
5,100 
200 
600 
120 
000 
500 
200 


om 


ht he wD 
a a 

| 

— 


2,800 
19,000 
1,200 
180 
480 
500 
200 
600 
,300 
500 


ae 


3,800 
1,000 
500 
500 
110 
2.300 
3,000 
,600 
6,C00 
330 
2,700 
2,000 


_¢ 


2.200 
15,200 
160 
10,100 


1,100 
50 
100 
2 500 
3.000 
100 
25,700 
1,800 
1,300 
300 
1,300 


Sales for 
the Week. 
Shares ° 


5,600 
400 
3,100 


100 


9,800 


_ 
Ps 
>> 
i) 


mn wW 
No 
S 
i) 


16,000 
158,: 


= 
-_ 
So 
° 
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Range for Previous 


Lowest Highest 
$per share’ $ per share 
17 May 25 Feb 
46%4 May 59% Feb 
8 May 11 Apr 
29% Mar 40% Oct 
738 May 96%4 Jan 
169 Dec 191%, July 
33% May x48 Aug 
10 Dec 125% Oct 
47 Apr 63 Dec 
2414 Aug 35% Dec 
19% May 30%2 Jan 
7842 Dec 103% Feb 
105s May 20 Feb 
18%2 Dec 27 Feb 
‘ 58 “e May 7944 Feb 
F 12% May 28% Oct 
17% Apr 21% Jan 
137% Dec 172 Jan 
2142 Dec 29% Jan 
39142 Dec 53 Feb 
1742 May 2934 Oct 
93 Dec 101%4 Aug 
13% May 26% Oct 
34 Mar 41 Nov 
134 Nov 152 Apr 
4134, May 60 Oct 
30's May 4154, Jan 
9914 Dec 111 Mar 
11%4 May 15% Feb 
163, Apr 21% Mar 
10%4 Dec 18°4 Aug 
455 Jun 500 Dec 
6 May 12% Jan 
914 Dec 14'%2 Feb 
22%4 Dec 32%4 Feb 
342 Jan | Dec 
ly%s May 2778 Feb 
6%8 May 812 Feb 
9 May 16'4 Dec 
22% May 345% Feb 
97% Dec 111%4 July 
14 May 34 Jan 
1442 May. 243, Oct 
39%2 May 6342 Jan 
1814 July 26%. Nov 
2444 May 35%4 Nov 
175 Dec - “190 Jan 
3918 May 495s Feb 
88 Dec 105 Feb 
85 Dee 100'2 Aug 
62 Dec 974 Mar 
744 May 1444 Nov 
42 Jun 50 Jan 
10812 Mar 113 Jan 
3544 May 48%, Jan 
24 May 33% Feb 
62 Dec 10734 Feb 
35 Mar 45%, Oct 
24 May 32 Poh 
46 Dec 56%4 Feb 
30's May 44 Jali 
87 Dec 105'2 Feb 
17°. May 25%s3 Feb 
21% Dec 3142 Feb 
16% May 23% Oct 
384 Jun 10542 Feb 
40°, Dec 50 Feb 
20 May 25% Jan 
16 May 245, Jan 
55'2 May 73 Feb 
13's May 19%, Jan 
41 Mar 4742 Jan 
43'2 May 65%, Jan 
83 Dec 10342 Mar 
357% May 4742 Jan 
97 V4 Dec 111%4 Aug 


Range for Previous 


Year 1947 
Lowest Highest 
$pershare  $ per share 
1234 May 18's Mar 
33 Apr 48's Dec 
297% May 45'4 Nov 
136'2 Jun 156 Mar 
10°, May 15'2 Nov 
6%4 May 14%, Feb 
47'2 May 66'2 Jan 
84!, Dec 114%, Feb 
51'4 Apr 70°4 Dec 
99 Dec 102's Dec 
7 May 15 Dec 
104 Jan 123 Oct 
28°%4 Mar 5638 Oct 
333 May 8 Feb 
11°, May 255s. Feb 
32%4 May 51'2 Jan 
8 May 137s Feb 
23'2 Sep 32 Feb 
49'!, May 63°4 Feb 
110'4 May 12812 Feb 
4) May 64°s kev 
15'2 Dee 174 Dec 
24 May 27'2 Dec 
912 May 147s Nov 
17 May 27% Oct 
19*,; May 2734 Feb 
17°, May 25 Mar 
14%, May 27% Oct 
102'2 Apr 107’. Mar 
10 May 15°4 Nov 
35 Apr 40°, Feb 
107°4 Dec 112 Jan 
97, Dee 16% Dec 
3714 Jan 44%, Feb 
50/2 Jun 56 Jan 
14 May 195% Feb 
19 May 29%4 Feb 
21 May 30 Jan 
81, Dec 16'2 Jan 
91, May 14 Feb 
1042 May 16°, Feb 
24 Jan 34 Dec 
27 Jan 34% Feb 
165 Dec 187 Jun 
2142 Jun 2612 Feb 
814 May 13%4 Feb 
33 May 434 Dec 
7% Dec 14% Jan 
_ 13 Dec 15% Oct 


page 





1ll's 


129% 





Range since Jan. 1 


Lowest 


$ per share 
1644 Feb 20 


46% Mar 


5 


834 Feb 13 
3234 Feb 11 


32. Mar 12 


165% Feb 26 
37 Feb 14 

8% Feb 10 
56% Feb 16 
28% Feb 11 
19 Mar 10 
7 Feb 13 
13%8 Jan 2 
1534 Feb 27 


57% Feb 2 


19%4 Feb 27 
18 Feb 19 
141 Jan 6 
214% Feb 11 
395% Feb 25 
20 Feb 11 
9212 Mar 12 
19%4 Feb 11 


36 Jan 27 
142 Feb 13 
4314 Feb 11 


3053 Mar 


9 


100 Jan 2 
11% Feb 5 
X16%, Feb 25 
914 Feb 11 

7 Mar 4 
834 Fev 13 
20'2 Feb 17 
55s Feb 10 
19 Mar 4 
65s Feb 20 
15 Feb 20 


22% Mar 4 


97 Jan 6 


1415 Jan 


1542 Feb 10 
47'5 Feb 11 
19*, Mar 4 
274 Feb 11 


9 


175 Jan 12 


36's3 Mar 11 
8514 Jan 2g 
&4 Feb 6 


X81‘%s Feb 11 


95s Feb 11 


3 Mar 12 
11042 Feb 10 
32 Feb 6 


25 Feb 11 
88 Jan 5 
36% Mar 12 
24'4 Feb 11 
45 Jan 23 
30°s Feb 25 


87 Jan 5 


18*%3 Feb 11 
19's Feb 11 
164 Feb 27 
85 Mar 9 
36% Feb 27 
20% Feb 16 
14% Feb 11 
52' Feb 10 
1213 Jan 23 
4342 Jan 13 
44'% Feb 11 
88 Jan 10 
175, Feb 13 
36 Mar 10 
94 Feb 6 


Highest 
$ per share 
19% Jan 12 


56% Jan 5 

934 Jan 9 
3842 Jan 2 
91 Jan 8 
17342 Jan 2 
41 Jan 29 
1073 Jan 5 
66 Jan 13 
34 Mar 4 
2338 Jan 9 
33 06Jan 9 
19 Maril2 
18%3 Jan 2 
46814 Jan 5 
25'4 Jan 5 
191, Jan 5 
149 Jan 27 
2344 Jan 14 
447, Jan 8&8 
2534 Jan 9 
9642 Jan 15 
2442 Jan 8 


40 Jan 2 
142 Feb 13 
52% Jan 5 
36%, Jan 9 
10i'2 Jan 10 
1344 Feb 13 
184g Jan 6 
12 Jan 7 
91, Jan 2 
97% Feb 24 
26 Jan 7 
7% Jan 27 
23 ¥2 Jan 14 
4,4 Jan 8 


164, Jan 23 
2642 Jan 8 


1021% Feb 2 
19 Marill 
ly3, Jan 16 
£014 Jan 12 
24 Jan 13 
33 Jan 9 

176 Jan 26 
4242 Feb 3 


GI14 Jan 16 
8912 Jan 12 
85 Jan 13 
1074 Jan 5 
435, Jan 21 
112. Jaa’ 
41'2 Jan 12 


294 Mar 
94 Mar 
4234 Jan 
2414 Jan 
50%3 Mar 
54%, Jan 
93'4 Jan 
21's Jan 
243, Jan 
20 Jan 
°4 «Jan 
4115 Jan 
24 Jan 
18'4 Jan 
9742 Jan 
14’. Jan 
49 Feb 
53 Jan 9 
90144 Jan 27 
227, Jan 9 
4144 Jan 5 
101 Jan 8 


i 
ANONUN 


bh ~ 


NQOQUSN WU.) 


~ 
ioe) 


Range since Jan. 1 


Lowest 

$ per share 
13. Feb 11 
36% Fev +. 
3542 Mar 12 
Feb 11 
1252 Feb 27 
934 Mar 12 
45 Feb 27 
8812 Jan 5 
54'2 Mar 11 
99 Jan 2 
11's Feb 20 
Mar 11 
42%, Feb 11 


+ Feb 10 
1314 Feb 11 
36 Feb 11 

9 Feb 11 
2414 Mar 11 
49%4 Feb 11 


192 =Feb 10 
106% Mar 10 


48% Feb 11 
135% Jan 21 
2438 Mar 11 
11% Jan 23 


20%4 Jani 22 


1942 Mar 6 
16. Feb 19 
195% Feb 11 


101%4 Feb 18 


11‘2 Feb 16 


3334 Feb 16 


10734 Jan 2 


13 Feb 11 
40 Feb 16 
50% Jan 23 


15 Mar 10 
20 Feb 24 
24 Feb 14 


Tig Feb 27 
83, Feb 11 


11% Feb 17 
295% Feb 26 
26's Feb 20 
16442 
20 Mar 9 


Feb 10 


67% Feb 11 


a Feb 10 


Feb 28 


11% Feb 13° 
e 28. 


13%Jan 2 


Highest 
$ per share 
1614 Mar 3 
tU7u dats 2 
41 Jan 9 
137% Jan 2 
1544 Jan 5 
1214 Jan 2 
5473 Jan 2 
94%, Mar 8 
70 Jan 5§ 
102 Feb 11 
153g Jan 9 
118%4 Jan 7 
5342 Jan 2 
53g Jan 5 
1734 Mar 11 
44 Jan 5 
lk. dan .3 
27 Jan 12 
613g Jan 2 
115) Jon 15 
10654 Mar 12 
54% Jan 9 
157e Jan 5 
27 Jan 9 
1354 Feb 2 
25142 Feb 2 
21% Feb 16 
19 Bq Jan 9 
2542 Jan 5 
108 Jan 10 
14% Jan 21 
3ST. oan. 2 
111 Jan 7 
17 Jan 2 
427, Jan 16 
55% Jan 53 


177% Jan 
2544 Jan 
29 Jan 
934 Jan 
105s Jan 
1455 Mar 
35 Jan 
307%, Jan 
169 Jan 
2342 Jan 
9 Jan 
4154 Jan 
9 Jan 


er wo 
ouwrn 


oe 
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NEW YORK STOCK RECORD 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Lerner Stores Corp______----_ No par 
Libbey Owens Ford Glass__..No par 
Libby McNeill & Libby__-_------- 7 
Life @evere Gorp—.'-~ 26 eceeee-- 5 


Liggett & Myers Tobacco com__--25 


5.  .. Se ie ee 100 
Lily Talip Cup Corp______--- No par 
Lima-Hamilton Corp —__-- os 
Fo sf Meee _No par 
(er. ee No par 
Liquid Carbonic Corp com___No par 

3%2‘+ conv preferred___-_-_. 100 
Lockheed Aircraft Corp______._-_- 1 
Ris ot es No par » 
Lone Star Cement Corp__-_-- No par 
Long Bell Lumber A____-_--~_~- No par 
LoriNard (Py; Co common____-~-- 10 

42: DUGON 3 3k 5 _100 
Louisville Gas & Electric A__No par 
Louisville & Nashville____.___-__-_50 
Lowenstein (M) & Sons Inc com-_-1 

442% cum -pfd series A_----- 100 
LAOS HERA. Ge. no isdn biwee 10 
MacAndrews & Forbes com__---- 10 

Ge. mreeereed... ~. adis~--nkee 100 
Mack: Trucht Ine. .64s. 54 No par 
Macy (R H) Co Inc com_-_--- Ne par 

4%4% pfd series A. .=_.-_- 100 
Madison Square Garden___-_- No par 
pT ae CEES see 10 
Magnavox Co ( TERT TR 1 
Mahoning Coal RR Co__--__~--- 50 
Manes Gutet ©0...5.4j.-6ssd~oos 1 
Mandel Bros____ EE Set SES Ne par 
pS lS eee Sana 5 
Maracaibo Oil Exploration__-_-_- } 4 
Maratnen Corp... i... niece 6.25 
Marine Midland Corp ___-_----~_~--- 5 


Market St Ry 6‘ prior pfd__-__100 
Marshall Field & Co com____No par 


Se ~ Drererred....__.... .....-_ 1 
Mastiw (Gienn LL.) Coss---<..-. 1 
Martin-Parry Corp___...-___No par 
Masonite Gorp.—— 5... - No par 
Master Bieqe Ce...<....-<.,-<. 1 
Mathieson Alkali Wks com___No par 

A ere 100 
May Dept Stores common st ete lls wk ci § 

$3:75 preferred.__._.._..._.._.No par 

$3.75 cum pfd 1947 series__No par 
pe eS |. es ae No par 
Maytag Co common__-_-__---~ No par 
$3 preferred ae SS 
$6 list cum preference. No par 
Molt Gee ........2...- 80 per 
McCrory Stores Corp com__-_-- --- 1 

342% conv preferred_____.__- 100 
McGraw Blectric Co... +.---1 
McGraw-Hill! Pup Co______- _No par 
McIntyre Porcupine Mines___-_-_--5 


McKesson & Robbins Inc com___18 


$4. preferred__.__— Sa. No par 
McLelian Sténes Co... 1 
Mc-Quay Norris Mfg Co___-____. 10 
Mead Corp common -_____--__No par 
4',°> pfd (1st series) 109 
4’, 2nd pfd (2nd series) 50 
Memiilée Ghee Corp. —. 1 
Mengel Co (The) common__-_-_-_--- 1 
5’%e conv ist preferred_______- 50 
Mercantile Stores Co Inc_____.3% 


Merch & Min Transp Co____No par 
Merck & Co Inc common__-_-_----- 1 
$3.50 cum preferred______-_ No par 


Merritt-Chapman & Scott___No par 
teste. Beaders Co... 
Metropolitan Edison 3.90% pfd_100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
eee 5 
Mid-Continent Petroleum__--_-.- 10 
Midland Steel Prod com__-_-_- Nc par 
SN ae a ea re 100 
Minneap & St Louis Ry____- No. par 
Minn St P & SS M A vtc_._No par 
Minn-Honeywell Regul com___.__- 3 
3.20% conv pfd series A______ 100 
Minn Min & Mfg___-________No par 
$4 preferred. ___ as __No par 
Minn Moline Power Impl com..-—l 
Sone-prevermed._.. = No par 
DET icin ness dbeese 10 
Mo-Kan-Texas RR com_____ No par 
7% preferred series.A___..___100 
Mohawk Carpet Mills... .._-- 20 
Mojud Hosiery Co Ine ___—____1.25 
Monarch Machine Tool______ No par 


Monsanto Chemical Co com______- 5 


$3.25 preferred series A___No par 

$4 preferred series B No par 
Montgomery Ward & Co____No par 
Moore-McCormack Lines ie 5 
Morrell (John), & Co______ __ No par 
ye ae ins aE ee ae cae 
Motor Products Corp________ No par 
Motor Wheel Corp... 5 
miugeer semes Gow... Ce: ns: | 
Mullins Mfg Co class : BL es ee 

$7 poeferred_._._-* _No.par 
| a pe pL meee 5 
Murphy Co (G C) common________ 1 

ay ee ec 100 
Murray Corp of America com____19 

4% ‘pretersee.._.__.<__-.- -. 586 
Myers (F E) & Bros__..____ No par 
Nash-Kelvinator Corp_.._________ 5 
Nashville Chatt & St Louis_____100 
wational Acme Co... 55. au 1 
National Afflines._.--- i... 1 
National Automotive Fibres Inc___1 
National Aviation Corp___________ 5 
National Battery Co___.___.-_____ 4 
National Biscuit.Co common____- 10 

0 @ eer. rat 18® 
Nat Bond & Share Corp____No par 
Nationa’ Can. Corp... . 10 
National Cash Register______ No par 
Wat City 2.iee te. oe 1 


National Container Co___________ 1 


Saturday 
Mar. 6 
$ per share 
174% 17% 
47 47 
878 9 
"33% 34 
*84 86 
169 17012 
*38'2 41 
97, 10 
*S7% S56 
3358 34 
*19% 191% 
*78% 80 
16%, 1654 
17 172 
*59'% 6042 
21%, 217% 
*185— 1854 
"14534 146%. 
*21% 22 
*3934 40 
*205, 21 
*92 94 


2042 2012 


*36 37 
140 145 
46%, 4654 
32% 32% 
*100%4 10114 
12% 1215 
‘16% 16° 
11 11 
450 550 
7 7 
*9 91% 
“23 24 
*6 614 
19! 19! 
6%4 634 
15! 1542 
223, 223) 
1c0 101 
17% | 75 
16 16}2 
*48¥, 4914 
20% 2012 
3044 30% 
*175 1772 
38 38 “e 
*8512 86 
*85 862 
*82 83 
1042 10% 
3873 3914 
*1105, 112 
°33 34 
29 29 
"923, 94 
3642 37! 
25 2524 
491, 5012 
3134 321% 
9012 9112 
19'2 20'2 
10% 197% 
*17% . 18 
8542 87 
38 39 
16 16 
*53 5342 
14 1414 
49 49 
48'4 49 
*85 91 
1944 19'% 
"387% 39 
*97 98 
Saturday 
Mar. 6 
$ per share 
16% 16% 
4132 413, 
*36 3742 
"130 133 
14 14 
11 11 
47's 47% 
*9442 96 
‘5642 57 
*101 1017; 
12% 121, 
*112% 114 
51% 52 
47% 47, 
1534 153 
"3742 3858 
*OVg 93 
248 263 
5238 52° 
104 107 
50 50 
14%, 141 
2442 25 
12% 123 
25 25 
1942 1914 
18'g 183 
2035 21! 
103 104 
‘W11Q «1134 
35 35 
108'2 109 
143, 143% 
*40 41 
*503 51 
155, 155% 
21 21 
‘25% 26 
B54, 8°s 
"Oly 938 
14 14 
*98 2934 
*27'g 2738 
16742 173 
2042 21 
“7% Fo 
35% 35% 
64 638 
12% 12% 


Monday 
Mar. 8 


$ per share 
17%2a 1734 


47 47% 
9 9% 
33% 333% 
84% 85 
*166!2 169°, 
*38'2 641 
97, 10 
57 58 
33% 337% 
19% 19% 
78%, 80 
17% =617%% 
16%, 175% 
5944 59% 
22 22 
x18%, 19 
144 146'2 
21% 2158 
40 40 
20°74 21 
‘92 94 
20%, 205% 
"3612 37% 
*140 145 
46'4 4654 
31% 32% 
101% 101! 
*12 13 
"16142 16% 
X1042 10% 
*450 550 
™ 73% 
912 942 
22 23 
6% 638 
19% 1934 
634 6% 
*15% 15% 


22% 22% 
100*2 101 


175s 18% 
16 16% 
49'2 49% 
*20 21% 
30% 3054 
175 175 
38% 38% 
86 86 
85 8642 
82 83 
10'4 10% 
*38 3942 
#1105, 112 
3334 33% 
29 29% 
"923, 94 
37 37 
2434 25% 
50'4 50:2 
31% 32 
90's 91's 
*19'5 20% 
Bh 19*4 
173 17'2 
86 87 
3742 39 
215g 22 
15'4 16 
53's 55 
14 14 
48'2 4812 
*49 49\2 
“87 91 
192 19%% 
37 37 
97 9734 
Monday 
Mar. 8 
$ per share 
X15% 15% 
41% 41% 
37 3742 
*130 133 
13% 14% 
ll’, 11% 
47 47'2 
9434 9454 
57 57 
101 101 
115g 12% 
114 114 
52 52% 
473 5 
1512 16%% 
37°s 375% 
9% 9 
2442 24'% 
52 52% 
*104 106% 
4912 50% 
1442 145% 
*24% 25 
12% 12% 
245, 25 
19%4 194 
x17'2 #17 
207% 21% 
10342 104% 
*1144 11% 
*34'2 35 
108'2 10812 
X137,_ 14% 
‘4014 41 
*505, 51 
153%, 15% 
20's 201% 
26 26 
815 85s 
91 9% 
137 14'4 
28! 30. 


714 738 
35% «035% 
6% 6% 
12 12's 


Tuesday 
Mar. 9% 


$ er share 


17%8 1758 


47 47'%4 
87% 9 
33 33% 
83 84 
169'. 169° 
38% 41 
57 58 
32 33 
19', 19%% 
7 80 
17% 17% 
16% 17% 
xX57'42 58g 
21% 21% 
1842 18% 

145 145 
215— 22 
395, «63934 
205, 207% 
92 94 
20 20! 
3 3742 

140 145 
45° 46 
31 3138 

100 100 
12 1244 
16% 1642 
104 103 

450 550 
7M% 7M 
9 944 
4g 24 

68 
19% 1942 
634 634 
15% 15% 

22% 2278 

1C0'2 101 
1753 173% 
15% 16 
50 50 
21 21% 
29% 30 

175 175 
373 38 
85'2 86 
86 86 
82 83 
10% 10%%4 
38 39 

1005s 112 
34 34 
29 2948 
$23 94 


36%, 3654 
244% 24% 
50'4 50% 
314% 33% 
9142 91% 
19% 20% 


19 Ly Bt 
17 173 
85 8&6 
38 3834 
22 22 
15% 1534 
“53% 54% 
13 135% 
49 49 
474s 48% 
87 91 
1942 19% 
364 37 
97 97 


Tuesday 
Mar. 9 
$ per share 
°15 15's8 
4042 41%. 
3642 37 
130 132 
14 14 
11% 11% 
47 48 
9342 9434 
55 56 
101 10134 
1l42 11% 
112 114 
49%4 501, 
434 1g 
153g 161% 
37 37 
9% 9% 
24 25 
52 521% 
10614 106%, 
49% 49%4 
144, 14% 
*245_ 25 
1134 12 
*24 24% 
19% 195% 
17% 18% 
2034 2034 
*103 104% 
*1114 1134 
345g 345% 
10842 108! 
133, 135.8 
“40% 41 
50% 502 
15% 15% 
21 21%. 
25 25 
814 838 
*g 9% 
1344 135g 
*28 293, 
2634 27% 
*168 170% 
a 20%. 
74 
35% 35 Ye 
612 6% 
11% 12 














LOW AND HIGH SALE PRICES 


Wednesday 
Mar. 10 
$ per share 
i7% 17% 
47's Pot. 
878 
32% "33 
83 84 
167% 169%4 
385, 41 
1048 10%2 
57 58 
32%, 323% 
19 19'%4 
79'o 80 
17% 1842 
xX165e 17% 
5842 582 
*21% 28 
185— 187% 
145 146'o 
22 22% 
3934 397% 
20'%2 20%2 
*91 93 
20 20 
37 38 
140 145 
455, 457% 
31% 31) 
100 102 
12% 123 
16%, 16% 
103, 10% 
450 550 
7% T\s 
% 9 93,4 
22 24 
6 6'%4 
19% 19% 
634 63%, 


15% 15% 
2258 227% 


101 101 
177% 1858 
16 16 
50 50 


© «»? 
21% 21% 


2934 30% 


“175 _ 177 Ya 
365% 373 
86 = 86 


8512 86 
8242 82'2 
10% 1044 
38 39 


100% 112 


33% 34% 


287%, 29 


*923— 94 
37% 37% 
25 25 
50 5048 
3034 - 31 
91 92 
19'g 29'e 
19 2014 
17% 18 
84'2 c5'2 
38 39 

22 22 
16 16 

*S3 5412 
3% 1344 

‘485, 49 
473, 48 
86'2 90 
19% 19%4 
36 361, 
97 97'2 


LOW AND HIGH SALE PRICES 


Wednesday 
Mar. 10 
$ per share 
15 1514 
41 41% 
35 362 
*130 132 
137% 13% 
107s 11% 
48'2 50 
93 932 
54 56 
10114 101% 
1142 11% 
*112 113 
50 5142 
473 aM, 
16 17% 
3642 37% 
9'% 9% 
24 25 
§1%4 52 
104 10512 
106% 106% 
49% 4912 
13% 14 
2442 241% 
12 2 
24% 24% 
195s 19% 
18 18'%4 
205g 20%4 
103 10412 
11% 11% 
35% 353% 
ps fos 109 


15 15% 
2034 205% 
2534 25% 
814 83% 
9 9's 
1334 14% 
28%. 29% 
26% 27 
168 170% 
20% 21 
The To 
344%, 35% 
6 64s 
11% 117% 


Thursday 
Mar. 11 


$ per share 
1734 173% 
47'4 4758 


9 9% 
32%, 33 
82 8314 


16742 16934 


“385, 41 
x1042 1034 


56% 57'2 


32'2 33% 
19% 19% 
80 80 
18% 187s 
17% 17% 
5842 59 
21% 22 
18%, 19 
146 14612 
215 22% 
3958 39% 
20% 20%, 
*91 93 
20 20 “se 
“140 145 
37 38 
453, 46% 
31 31% 
"100 102 
12% 13 
16°, 1654 
10 10'% 
*450 550 
7% 7% 
9% 934 
22 24 
6's 6% 
1936 © 193% 
67% 67s 
1542 15% 
224% 223% 
100 101 
18% 19 
157, 157% 
50 50 
21% 21% 
30 303% 
*175 177% 
364g 37% 
86 86 
85'2 86 
‘82 83 
10% 10% 
38 38 Ve 
*1105% 112 
3342 34% 
X28% 2834 
x93 93 
*36} 2 373 
25 25 
4934. 50 
31% 31% 
*91% 92 
19% 19% 
19%4 1934 
“17% 18 
8442 8514 
38 3834 
21142 21% 
16 16 
53 5442 
13% 13% 
49 49 
48 48 
“862 89 
18% 19%. 
3642 361% 
97 97% 
Thursday 
Mar. 11 
$ per share 
15 15% 
41 41'4 
35 3642 
130 130 
13%4 14 
x10 10% 
50 5034 
C342 9454 
b44e 5442 
10142 101! 
1134 11% 
111% 111% 
61% 52 
5 5% 
1634 17% 
3742 3742 
oM%, 934 
44%_ 25 
32 5238 
104 10542 
10542 10612 
xX4854 49% 
14 14 
24%, 24% 
12% 12 
24 2434 
“195, 20 
1614 44 
£03, 20: a 
103 10415 
11% 114, 
*35 36 
10812 1087 
13%8 1334 
39 40%, 
50 51% 
15 514 
2114 2134 
2514 25% 
B34 9 
9, 9%% 
14% 145% 
2842 29'2 
26% 27 
168 170's 
20's 21 
73% 738 
3542 35% 
6% 6's 
11% 12 


Friday 
Mar. 12 
$ per share 
17% 17% 
47 474 
9 9% 
‘32% 33 
82 83 
*168 169%4 
*38 5, 41 
10% 10% 
56%4 73% 
31% 32 
19% 194% 
7942 7942 
18% 19 
17% 18% 
59'2 5942 
2138 213% 
185, 1854 
14648 146% 
21% 22 
39394 397%, 
20% 20% 
92% 92% 
‘19% 20 
‘140 145 
‘3654 38 
47% 4754 
305 307% 
100 100 
12 13 
163 164 
10! 10'4 
480 560 
Te Te 
“9%, 934 
22 24 
6 648 
19! 1942 
634 67% 
15% 15% 
22} 2242 
100 101 
1842 187% 
1542 15% 
50 50'4 
207 21 
29% 30 
175 77% 
36! 3642 
85} 85'4 
*85 86 
*82 83 
10 10'% 
38 38 
1105, 112 
34 34 
28 281% 
94 94 
36% 36% 
24'2 244% 
497%, 50 
31% 31% 
*91% 92 
20 20 
19% 19% 
174% «17% 
"8415 85 
3842 384 
215% 21% 
16 16 
‘53 54 
13% 13% 
“49 49's 
483, £844 
8742 89 
18 194 
"36% 365% 
97% 98 
Friday 
Mar. 12 
$ per share 
14%, 147% 
404m 41 
3542 352 
130 131 
13% 13% 
93, 934 
50 5034 
94 94 
55 55 
101% 101%%4 
11%, 1154 
112 1125 
514% 52% 
47% 5 
164% 175% 
3642 374 
9% 934 
25 2638 
52% 5212 
104 105 V2 
106% 106°%s% 
48%, 49% 
135% 14 
2334 25 
11% 12 
24 24 
195, 19% 
17%. 3754 
20% 2042 
103 104'2 
115% pie 
35% 35 
108 '% ii 
1358 135% 
39 41 
50% 51% 
15 15% 
2142 22% 
25 25°%8 
834 834 
9M, 9% 
14 14'%4 
2842 2932 
26% 267% 
68 170 
203%, 21 
7M%, 738 
36 3614 
6 64s 
11! 


Sales for 
the Week 
Shares 


2,500 
3,000 
6,400 
500 
1,100 
150 


18,400 
400 
3,600 
1,300 
300 
38,800 
33,400 
1,500 
500 
5,600 
100 
300 
4,000 
1,600 
10 

900 


100 
4,900 
2,200 

600 

600 

300 
1,800 


1,300 
200 
200 

4,300 
900 

7,500 
360 

2,400 

80 
13,000 
800 

1,000 
700 

2,700 

20 

3,300 
130 
130 

20 
2,400 
300 


400 


2,100 
60 
300 
800 
1,200 
1.500 
100 
200 
400 
500 
30 
100 
2,000 
2,500 
70 
900 
300 
600 


2,200 
1.300 
700 


Sales for 
the Week 
Shares 
2,700 
3,700 
300 

10 

2,400 
2.200 
1,900 
480 

800 


11,100 
26,000 
400 
800 
400 
10,400 
109 
500 
6,500 
3,900 
400 
1,000 
1,400 
* 900 
1,600 
1,300 
50 


1,400 
80 
1,900 
100 
100 


10,400 
460 
909 

3,000 
1,100 
4,200 


3,600 
1006 
300 

2,600 

3,360 

2.700 

5,900 
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NEW YORK STOCK RECORD 













































































LOW AND HIGH SALE PRICES 


annge for Previous STOCKS 
ear 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesda Thursd 
Lowest Highest Lowest Highest EXCHANGE Mar. 6 Mar. 8 Mar. 9 Mar. 10 : og i Matis the Week 
Spershare $ per share $ per share $ per share ; Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
3% May 17% Feb 10% Mar 4 13% Jan 2 National Cylinder Gas Co ___----- 1 *10% 11 10% 11 10% 10% 10% 10% 10% 10% 10%, 10% 1,900 
i % Dec 38 dun x25 Feb 13 Jan 2 National Dairy Products.____No par 25% 25% 2§ 25% 25 25% 25% 25% 25% 25% 25% 251 4,500 
ica May 2042 Jan 14% Mar 10 % Jan 2 £ National Dept Stores. 5 *15% 15% 154% 15% 15% 15% 14% 15 15% 15: 14% 15 - 2'300 
3 % May 23'2 Oct ° 18 Feb 28 21%Jan 5 #£«Nationa! Distillers Prod . No par 18% 18% 18% 19% 18% 183% 1834 18% 18% 19 185% 19 15.600 
a May 48 2 Dec 37% Feb 11 43 Jan 12 Nat Enameling & Stamping._No par *39 41 *39%, 42 S% 39% *40 42 “40 42 *40 . 42 100 
= ta May 25%2 Jan 15% Feb 11 19% Jan 5 Nationa. Gypsum Co com -_------- 16% 16%2 16 16% 15% 16% 15% 16% 16 165 16} 16% 4,800 
25% Dec 107 Feb 87 Feb 25 95 Jan 13 $4.50 conv preferred___--_No par 91 91% 90% 92 *90% 92 *90% 92 £90% 92 90. 91% 40 
165 May 36% Dec 29% Jan 23 35% Jan 2 National Lead Co common__-_---10 33 33 V4 33 33% 32% 33 32 32% 31% 32% 31} 31% 4,100 
Dec 190% Sep 163% Feb 11 172% Jan 14 7% preferred A 100 *167 169 166% 167% 166% 166% 166% 166% *166% 168% 167 168% "12 
136 Dec 167 Jan 134% Feb 19 140 Jan 14 6% preferred B__--—--—--- 100 136% 137 13842 139% 138% 139 138% 138% °138% 140% £138 %4 140 Z 110 
6% Jan 8% Apr x6% Mar 11 1% Feb 2 National Linen Service Corp__---- 1 <o% 9 “654 6% *63%, 6% 76% «67 a: aon a on 2u0 
15% Dec 28 Jan 15% Feb 11 18%Feb 2 Nat Mal & Sti Cast Co..Nopar = 17% 17% 17-17% 17 «(17 17. 17% 17% 1735 7 37% 70 
Dec 1% Jan % Feb 11 1 Jan 2 Natl Power & Lt ex-dist__-No par % ‘Ye i? % %  % % 18 las a oe 
74% May 95 Nov  81%Marl0 91%Jan 5 National Steel Corp_-——--—-- 25 8282 812 82% 81% 81% 81% 82— 2. (ast me; ew ge 
21% Mey = 28% Jan «= 22, Jan 22° 25% Jan 5 National Sugar Ref Co_----- Nopar °*23 24 “23-34 23% 23% *23024 °23 83M gS tgs ae 
2% May 23%. Dec 18% Feb 10 23% Jan 2 National Supply (The) Pa com_-__10 22% 22% 21% 22 20% 213% 21% 21% 213; oa. 43 9Y, 9 + 
@8, Mar 100 Sep 85% Feb 16 94 Jan 2 4%% preterred--____--______100  *87% 88% 87% 87% 87% 88 8712 BTls a ee IIE dy se 4 
Ye May 29% Jan x22 Feb 11 25% Jan 30 National Tea Co_--------------- 10 *22% 23 22% 23 *2215 22% 225% 23 234 ¥, eeu “a 00 
io Dec 17%.° Feb 12% Mar 10 13% Jan 19 Natl Vulcanized Fibre Co----_---- 1 *12% 13% 12% 12% 12% 12% 12% 123% ela saan peg eaae S00 
Dec 135— Jun 11 Mar 9 11% Jan 7 Natomas Co No par *11 113% 11 11% 11 11 11 11 ll. 11% 10% 11. A 
18% May 24% Feb 16 Feb 11 
19% Jan 6 Nehi Corp__—— —No par *16 16% 16 16% 16% 16% 16 16% & 1 ieee i 
14g May «18% Feb 13% Feb 16 «14% Jang —Neisner Bros Inc commen——------1 | *13% 13! 13% 13% *13% 13% -; et a Pe a + ty “oe 
i uly 100 Feb 26 1 onv serial preferred__.100 *100 102 100 102 s ‘ 4 . 
i te 38 Feb X27% Mar 12 31% = is mB (J J) osaanen__Ste par *273 2834 28 38 oa7% “*. ae: ee "ae = a - 300 
11% Dec t3 yd tM Feb 11 1298 Jon . New ier pnd lee 8 t 120 “ “a “— 93% 93 93 *92 93 °92 92% 92. 92 20 
_ No e 1 12 an 8 ew Englan ec System_____---~ ‘ 1% 12 12 11% 12 117 12% : 
85% Dec 108% Jan 90% Feb 3. 94 Jan 6 New Jersey Pr & lt Co 4% pid--100 88, 38 °92 «94 °92 94 orn maa ps a a8 
a Dec eb 13 46% Jan 9 Newmont Mining Corp___------ al *42° 43 43 43 Ye 43% 43% 43% 44 3/ 42 1 
sore ae Fig ard pe tao 10 24% Jan 12 Newport Industries ccuymen-——--——2 *21! 22% 21% 21% 21 . 21 3 20% 21% ‘anae > a S99 pb yee 
2 e e d * 1 2 1 D ; 1 : : vs ‘ y ’ 
. gus 26 Oct 20% Feb 11 233% Mar ti nowpert News Ship & Dry Dock__-1 32% at + cane a aoe ait. aa ‘on ye 4 ial 
12 mgd 464 Feb 36 Meb 5 41% Jan 9 New York Air Brake_----~- No par *36%2 38 38 38 *36% 37% 37% 37% 37% 37% °363, 375% 
18% May zo " — ; = ao 3 15% Jan 5 New 7 Central___-_------ oe 13% 13% 13. 13% 12% 12% 12% 13% 13. 13% 13% 13% 13.200 
aC com 1 / / 3/ , ? 
80 May 137 Dec 121 Peb it 136% i > Si gecenean aS 00 *126% 127% 7° ssete Bs A to, Pe POY - 42% 43. erage 3,200 
11% yd 20% Feb 11% Mar 9 15% Jan 9 N Y City Omnibus Corp____®No par 13% 13% 13% 13% ~- 11% 12% 124% 12% gots, gir Teen me atae 
Bes 62% Jak dM sam 1s 81 ban oe ban in ‘goes sober 5054 a i “17 20% 17-20% 17-20% 100 
230 Nov 290 Feb 200 Jan 19 250 Mar12 N Se nariem RR Co-— 2-50 *215 (250 e215 240 oa ses oan: “oan 1 ES rr 198 
ine. tee N ¥ New Hav & Hart RR Co— . nc A Nes PS o's a Ic so. = 60 
v 5% Sep: 20% Feb 10 25 Jan 13 Preferred 5%. series A- 100 233% 233% 23 23 #993, 23 ¥ ‘ , 
Yo series A--————— Y 22% 223 227 ‘ P 
Gre i Mer eee Stee SE renee & Hees See pid-100. 88% 90 °88% 90 °89. 90 90. 90 oa: Gs a meee ge 
ep e Feb 27 17% Mar12 N Y Shipbidg Corp pa stock__-_ 15% 15% 15% 15% 15% 15% 15% ° 16% 163 6: 3: 7: 
y ~ 16%4 16% 17% 6,900 
80% Dec 100% Aug 81 Jan 2 87% Jan 22 * Ae couatatiee peeturrea__100 *85% 86 84 86% *85 = 86% 86 86 “85% 86 og 86 10 
23% Nov 25% Oct 1 . 
Ee Bk ot sehr stan ¢ wettempetts ete ee tt Lc me ae 
56% Dec 64% Nov 55, Feb 18 © 61% Jan 5 Norfolk & Western Ry eom_—--- 25 °555 56 55% 56 : ~ a - “20 om ae A “oe eee we 
16% De 20% op 26% Feb 17 28% Jan 13 Adjustment preferred -_------- 25 *26% 26% 26% 2654 2634 26% °26 26% 26. (063 26 ag + 
6% a 3% Jan 14% Mar 3 17% Jan 5 North American Co 10 15% 15% 15% 1534 15% 15% 15% 15% 15 15% 15% 15% 
ay 10%4 Feb 8 Jan 2 11% Mari2 North American Aviation______---1 10% 11! 4 1 : “4 +4 17,300 
83% Dec 1152 Jan 82%Marl0 87 Jan 17 Northern Central Ry Co_--—-- “50 *82% 83! ego's B3i4 8S aa ane + MB *y oat 13% 48,990 
3% Bg 30% Nov 25% Feb 11 29% Jan 12 Northern Natural Gas Co---__-- 10 28 28! 28 : 28 Ye > ae = oa%e = ‘A » 4 4 a a 19 
ay 22%— Feb 6% Feb 11 21% Jan 5 #£=Northern Pacific Ry—_---_---~~- 100 19 19! 185% 19¥, Y, 5 \ ; rok. ’ 28% 28% 7,900 
Northern States Pwi Co (Min Mia fi: — 18% 19 18% 19 18’ 19 13,700 
to Dec 102'2 Feb 81% Jan 2 89 Mar 5 ‘cum pid $3.60 vertes_-—_ Mo per *88 89 *88 89 875% 88 88% 88! 381 5 
ibs a =. out a Jan 13 15% Mari12 Northwest Airlines Ine common__10 14% 14% 14% 14% 14% 14% 14% 1456 eb, re te 3% oes aaae 
. © 3 s $ € . © vs © € Png © « Lg 
33. Jun 4514 pe ao = 2. 25% Mar 11 4.6% cumulative preferred____-25 2t* 2434 245, 25 Ye 24% 24% 24% 24% 25% 2534 25%, 2554 10,600 
6% Dec 3%, Pep : ~ - 36 Jan 12 #£=Northwestern Telegrap& —-___---50 35 357% 34% 35% 34% 35 £34, 35 34 35 34 35 
4 ra i “dS 5 
12 Dec 18'2 Feb 11% Mar 8 13 Jen 3 ponte cane oes 211% Pt nom A a nm ate is ig Bs, Ba cia Bd, 300 
y 2 ’ “8 2 2 ° 2 2 2 8 600 
27 Dec 38 Jan 27% Feb 10 32 Mari2 Ohio Edison Co common_—— 8 31 31 3 oY 5 | ‘ 
91% Dec 11134 Feb 9214 Jan 2 100 \M 1 4.40% ferred res i “ x30 303 31 31° *31% 31% 31% 31% 32 32 500 
21 Apr 35% nal preterr - 100 301 100 =6100 100 100 99% 100 98% 100 °99% 100 17 
4 Dec 26% Feb 11 33 Jan 12 Ohio Oi] Co No par 30% 30! 2912 30% ‘ 293 ‘ % 39 54 F 70 
OP 22. July 17 Mar 12 18% Jan 17 Oklahoma Gas & Elec 4% pfd___20 “17% 17's (174, 17% oat oo RB, ee 4, 29% 30— 295% 29% 12,000 
17% May as Dec 22% Feb 11 27% Jan 8s Oliver Corp common_-—————— No par 24% 245% 244 24 Va 235% 2445 o3'6 24 4 a sg rit, ag ibe “ oH 
1% Ma a Feb 92 Mar 9 99 Jan 10 42% convertible preferred___100 *94 95\ 94 952 92 94 *91 93 93 93 ' £93 le 943, 3.300 
86 May PR ty te 2 Feb 25 10% Jan 14 Omnibus Corp (The) common--__6 9% 9% 9% 9% 9 9% X9Y% 9% 9% 9% 8% 9% Fas. 
. : < ’ / 2 ’ 
15% Sep 28% Feb 20 pow . aoa - F —— converse preferred 4.18 95, 95 94 «95 °93% 94 x92 92 91 91% 9112 91% 80 
24 Ma 3354 Feb 27 Jan 26 2 Jan ppenheim Collins 0 21% 23 22 22 *21% 22 *213%4 22 *21 213% 29] 22% 1.000 
149% Oct 163% Jan ‘an Mlar t wa = 5 Otis Elevator common_-_---_No par : 28% 283 t 28% 28% 28 2814 28 284 28 28 272 27% 2.200 
19% May seta Peb + By an 29 6% preferred__ 100 148 = 150 #148 150 *148 #150 148 148 *146 86148 “146 148 30 
84 «Aug > dlr ey ten 23 Jan 5 Outboard Marine & Mfg--—-_- 2.50 °18% 18% 18 18% 18 = 18 "17% 18% 18% 18% 18 «918 700 
68 Nov 80 July 573% Mar 3 a jn 27 a lie | eee par "86 87} "84 87 °85 87 85 87 85 «B77 85 87" 
é 4Jan 2 wens-Illinois Glass Co______-12.50 58% 58} 58% 58% 58 5842 57%4 58 57% 58 58 5842 2,100 
Range for Previous 
e' STOCKS LOW AND HIGH SALE PRICES 
Year 194 7 Range since Jan. 1 NEW YORK STOCK Saturday Monday uesday Wednesday Thursday Frid Sales f 
Spershare $ a peat eee EXCHANGE Mar. Mar. 8 Mar. 9 Mar. 16 Mar. 11 Mar. 12 the Week 
e rsh ; y HE sco 
pe are $ per share $ per share p Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
10. May 16 Se 
p 11% Feb 27 15% Jan 17. Pacific Amer Fisheries Ine —s§ *13 3Y *13Y, / Y%, Y, , 
20 — 19 Feb 11 Feb 11 13% Jan 31 + £Pacific Coast Co common__-_-___-_10 12% 122 oni ioe oi ian tae aaa ae on 7 ia = 
a 80 8 Oct 62% Feb 11 71 Jan 12 lst preferred non-cum__.._No par °67 701 *67. 70% °67. “701% 665. 69 67 - oan eee .~ 
n 46% Oct 34% Feb 13 40% Jan 7 2nd preferred non-cum____No par *36 37% *36 37% *36 371% *3642 37% 3742 7% fa aie yo 
x33% Dec aa oo 16% Mar 8 19% Jan 13 Pacific Finance Corp of Calif.___10 *16% 167 16% 16% *16 17¥ ®161 17¥ <1) ib ; ha — 
43% Jan site Mor 5 36% Jan 8 £Pactfic Gas & Electrie_...__._____-25 31% 313, 31% 31% 31% 31% 31% 3134 are pike % 31% 31% aan 
~~ —.—- "Seen “sao bo ~ aang “ —e 30% 30% 30% 30% 30% 30% 3034 30% °30. 30% 2'700 
"50% Nov Gch ‘dun %@ FeD < ights --_~---~----------_----- | 1's 1's 43 Ys 43 i 43 % 2, 9 D ° 38:700 
RRS Re a ee ee ee rwmaee  2 rE Pi 49% 49%  °49 49% 48%2 48% 48% 48% 24814 485 "g00 
x89% Dec 129% Jan 89% Feb 27 97', a 12 —— Mills_________-_-__--No par 31% 31% *31 31% 31 31% *31 31% 20% 31 30% 30% 300 
131 Dee 168 Feb 134 Jan 2 146— Mar 9 <a eens. _— yenerrant~ 135 . 5 133 ‘s a sae S16 = fi = 4 300 
3% May 7 Feb ei: , Mi erre 45 *143% 146 146 §= 146 *144 «6147 *144 «147 °144 =147 100 
21% Jan 5934 Set Pts - 7 BR ., _ 2 ener oe Cosson Corp___--1 wt 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 2,100 
4% Dec 734 Feb 4% Feb 13 5. dan 2 sckard’ Baetor ~weleres sisare ot Woo: Pome = 49 49% 50. 50% 50 «51% 50% 51% 3,100 
8% Dec 14% Feb 8% Feb 27 a an 2 Packard Motor Car___-_-__._No par 4% 4% 4% 4% 4% 43% 4% 4% 4% 43% 4% 4% 17/200 
13 May 18 July 3% Feb 11 tea Jan 29 Pan American Airways Corp___-_2% 8% 9 8% «69 8% 8% 8% «69 8% «69M 8% 9 16,200 
40% Jan 55 ‘Nov 48 Feb 6 “Jan 12 Pan-American Petrol & Transp_-__5 *14% 14% *14 14% 14 814% *13% 14% *14 14% 14 14 300 
109 Mar one laos 3s 52% Jan 5 Panhandle East Pipe L com__No rod 48% 49 49 49 48% 4854 49 49% 487%, 49% 49 49\ 2.100 
oe Jan 9% Feb $3 Feb aon Mar 10 4% preferred__ *94 95 94 94 94 94 95 95 #931 95% 93% 93% "120 
- mr ot a a 8% Jan 10 Panhandle Prod & fiefiaing_-——--1 7% 7% 7 7% 6%. 7 7% 7% 7% 7% 7% 7% 7,600 
96% uy Jury = _— + 24% Mar 5 Paraffine Cos Inc com (new) -No par 24% 24% 23° 23% 23 «23 22% 23% 22% 22% 3 2 1,000 
19% Dec ae zi 102. Jan 19 4% convertible preferred_____ *99 §=103 *99 103 *99 103 *99 =103 100 102 *100 104 : 
3234 Jan 18% Feb 1 3 40 
37 «Sep 53% Jan 34% Peb a = %4 Jan . Paramount Pictures Ine________-1 19% 20 19% 19% 19 19% 19% 19% 2 20 ¥ 20% 20% 51,000 
2. Dec 4% Jan <a ion 45 oes den, ak rane  Fiagy Inc_.------___----1 *36 © 38 *34% 36% *35% 36% *3544 36" *35% 37 35% 35% 1.200 
33% Dec 43 ‘Son 28 Me Feb 24 33, ar a onsolidated Mines____1 2%, 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2Y%q 2 400 
28% Ma ¥, > 33% Jan 2 Parke Davis & Co--__-. _-.-No par 29% 293 285% 29% 2834 28% 29 =-29! 28 ¥, 3 28 M% , 
@May 344% Feb 24% Feb 11 2936 J Park ‘ 2 e . a. Sean - 7 oT oie. oe 1,700 
14% Feb 6% Mar 9 peo : fa Rus: Proof Co__._____-__2.50 *25% 26% 25% 25% 25% 25%. *25¥e 26% 252 25% 25% 27 400 
Bd. May 15% May Ba Feb 24 11% Jan Patino = Bier ng ar = = = war | aun aie = ts mH pi ot: 65 *642 6% 700 
4 \ “ hace since 4 / ¢ 5 Vg 4 V 9Y. 9 YM 
"3 May 48% Feb 3gig Feb 27 «43 Jan 2 fount vou. Mahle : “32% 33, 32% 33 *32% 33. 32% 33. 32-3244 800 
5 \, =-----------No par 38% 38% 38% 39% 39 39 39 39% 38%, 39% 38% 39° 
7 Apr 16 Oct 15% 4 = on Jan 29 Penn-Central Airlines Corp-__----1 7% 73% 7% 7% Te 7% 1M. 1% 7% 8 Ti, FM, py 
13% May 243% Feb 15% Feb 11 rts Jan 2 Penn Coal & Coke Corp_- -10 14 14% “13% 14% 13% 13% 1414 14% 14% 14% 14% 1,200 
wr Jan 5 Penn-Dixie Cement F eh eoeeeene *15% 16% 15% 15% 15% 15% *15% 16 *15% 16 154% 153 500 
Sep 36 
=107 Dec 117 Apr aaa Feb 18 33. Jan 12 Penn Glass Sand Corp com__No par *28 32 *28 32 *28 32 *27%2 32 27% 32 297%, 32 
18 Dec o San wee ? -F on 14 mi. preferred__ 100 *112 = 116 *112 0-117 #112 117 #112 0117 112 134 112114 ig 
15% Dec 26% Feb 16% Feb 27 =20 ° Jan 5 peneaeene ik A OTAEE Se to ee aR coe coe a ee a 2a 3,600 
Ma: 51% J: - 0 17% 17% 17% 17% 17% 17% 17% 18% 18% 18¥, 18% 183 32 
112 ~ 1183, re By te pe ion Ye Jan 12 Fennayivania Salt Mfg Co com___10 *42, 435% 2423, 43934 242 43% ©4234 44 2494 43% *43 Ye 44 63 Te 
45% ‘ane eas wee aa: 1 Jan 16 webs mae series A pid iI 100 *107% 109 110 110 108% 108% 110 110 110 110 *110 112% 210 
81% Jun 101% Feb oan ce ae. 43 | Seceeen ee ae cee ee ee *414% 43 41 41 40 40 *38 40 3734 39. £36 39 
86% Feb 17 89% Marll Peoples G L & Coke (Chi th, " , 4 200 
6 May 22 F ” a oke ( ic).__--100 88'2 930 "88% 8842 884% *88'42 89% 89% B89 89% 891 30 
55th Des 3% July «1% bob 20 ae gen §. Pepel-Cola Co ae || IB 18% de ARE "Teak. dae 10 11% 10 11% : 
: ps ---- c 8 183 18 183 17% 18% % \ , 7 500 
33 May 34 Jan «27% Jan 22-30% Jan 6 Pet Milk Co common—-_Nepar _°27% 28%, i a aan: feta “37%: S0% aaa a ae a= 
Dec 108% Jun 99 Jan 7 107 Mar 4  4%% h A 54 4 105% Aga o£  ~ <P ta aoe 
ie May = 12 Dec 9% Feb 11 ‘i%gan 8 Petroleum Corp of America 8 = 10% 10% «= 10% 10% "oe 10% «10 10% = tom 0 "ou ie pa 
3 Jun 18 Oct 14% Feb 2 16 J P en ae epenan = 7/8 8 0 /2 8 10 Vg OY *10 10% 10 Vp 10 ¥. 10! 10% 1 200 
feiffer Brewing Co_ __No®d 2143 7 ¥, * 143; s otat ” dp Nb ’ 
37 May 62% Jan 47. Feb 1 an 13 g ~-~---~_No far 14% 15 14% 14% 14% 15 14% 14% *14% 15 143%, 143 1,400 
) 1 54%Jan 2 Pfizer (Chas) & Co Inc y, %, 1 1 \ 50', 
36% Apr 48% Dec 40% Feb 13 — ee 50% 50% 5042 50% 50% 51 50% 50% 50% 50% 50 50! 1,800 
48% Jan 5 #£=Phelps-Dodge Corp 25 y, 33 3 cv ta _ , hy : 
49 : 4 43%, 43% 4234 43% 42 43 42 425 42%, 431 2% 423 
a7 = e% yd 50 Feb 5 53% den 9 Philadelphia Co 6% preferred_—t0 °51, ' 51% 50 «5 50 50 *50% 51 50% sole oa a ae 
“4 Mar 100 Jan 13 $6 preferred___-__- No par *95% 97 “95% 97 *95%, 96% 96 964 05%, 9534 953, 96" 70 














For footnotes see page 28. 














































































































e 167 
Number 4681 
Ran COMMER 
, Sa CIAL & 
rage FINAN 
$ per High CIAL 
share ghest Ran 
ige . 
31% Des $ per share (, Memgncinetee.$ EW YORK CHRONICL 
lls. Dee eTH-den- et ot set eaicens naw won 2 STOCK . 
95. Dee 2 Ep polls Feb 26 per-sheve Bi. ay REC 
10% May 109% yon 104 _ 26 a Son 6 Ok CHANGE K D 
. = y 
85 Dee 35% Nov i: ion 28 110% Jan 2 rept wa Ag te P Mare M L (1 
25 Dec 98 Ye agar 28 19 = Jan 9 4.4% erence Dromore ar Seer : onday OW AND H 165) 2 
88 Dee 43% ,~d 84 or 22 te Jan 30 3.8% preferred mon____ on par 21%, share Mar. 8 Tnesd IGH SALE 3 
le El ati ld ze Se: 2 Bay A any Sea — a $ per share Mar. 9 Weaaeaen 
= Apr 101 Ma 87. J bil 28% Jan 13 Philco Corp red a 106+ = 21% 217 $ per * ee 
sou“ Mane 93 a Son Jan-21 92 te Mar 12 oad ee racer ae =" Btn 243, 217 — Pon ed Thursday 
36 ar 12 p M common ————------——- 2° 36 6% 10 Ai 21%— 22 per sh Ma 
12 ar July Jan 87%. < orris serie rae 15% y 4 106! 24. ‘ « are r. 11 Fr 
Ju 63% 87 26 4 Jan 4% & C Ss A_. -3 5% - 15° 94 — Ha = 24% 21%, s ida 
30% Apr 38 «ily 54% Jan. 21 42" Jan 30 Phil preferred. aio “as 15% 15% 1S 106% 1064 24,243 pb aye Mar-Te Bales tor 
» Dec BY, 12 1 ‘Feb ni preferred____ oer 86 29} poy y een 96 106 ma ° % 317 per W. 
96% 108 July Feb 62% 5 ps Jones or paramere ety 100 26 22% = 29" 15! } Ye 106¥, 241 a share eek 
De 8 30 ¥. 10 4 Jan 5% Co ee s 26! 85 8 1s'q 15! 953 72 4 24! 21Y, 
10 M c 96! Feb 4 Feb 13% 2: Ph cumula rp com_____No 100 90% 8 ‘ 86 287, 29, 4 96 106'~ 1063, “4 22 Share 
Vy, 99 25 Jan illips tiv en cs “44 94 25% 26 ° 3 29 15% + 106: 245 s 
sey Dec 18% Oct peto-sertandl 103% = ‘3 putes Fae poomared.<_-. vee ee ae a om: A 2 oe +f $6 santa eae 5,200 
4 Ja 2 M 11% Feb 11 an Isb wane ——___--.Na Banning 40° *82 _ 25%— 25! 85 4 153 #953 MY 1,000 
16 n Mar \, Feb 8 a: ewiery —————————— No B87 ‘ ¢ 87 92! 2 ; 85 Ve 5 a” 4 954 bs 
D 325 8634 11 ee $4 it tien eneneenm par 4 887 39 : 92% 921 253 28% 2 95 ¥ 75 
; oo @ Dec v4 Ma 14% Jan 5 efer co ---- 58%; a 3! "82 21% Ys 25% *8 291 15% 15% 4 
A 16 2 rill Ja Pitt red mmo ~=—8 e 58° *g7V, 9 nos 87 92 Va 3% re b 15% 50 
1 ug D 6% n SCC & St Lou "ee t 7 : B 7 2 ~ 841, 281 Me 0 
aie ie ie ee eee Seater a tn ae a 2. aoe Bi gh ge gt oS 
7” son 1 145. Jan 26 ee Pitts aan a Ame 100 “99% 10012 1214 oe ane *37%2 40 “32 92% 2514 25% a 
Pa te 28 se yan Mar 8 nit ses reer sos son's dams ba om Pie oe - 2 Re: 
114 y he ov Feb 63% 2 ju nc -~-No 12% 1 34 993 *31 Ve 57% °B6 Vs 9's ‘ ’ 
A 5 8 20 Jan Pitts Pt Forgi oal Co par wa" 123 #95) ‘ 31 *12 va 6% 8 © 373; 87 400 
AR lla Dec Feb 13 30% Jan 9 Fudge Hy aes Co......._.- 1 87 4 +e 992, 99%, 3 14 Sain’ eete ‘37% 39% 
67 Jan a wo eee &. Pe Wayne e Chic Ry com_-i ARS 3, 12% 12! ici 1 31 Pr tie Aba 86% 88% at 
Jan 93% O 140 11 Jan ttsbu prefe Ry co. --1 Pa e 27% *87 oe Ys *100 od 14 58} 88 100 
10% M 84%, ct Jan 27 14% J 2 = ~Pitt. rgh Pla rred__ m.- 100 13% . 27: 87? 12 ¢ 101 *31 58% 58%, 
71 May S ee ti aeee ota en ae aa die ee ae se kaa 7% 27% a a5 % aA a “12 = 10 
Ma 20 ¥ 11% 28 Jan Pittsb Screw s Co .100 .* 153 14 738 87 12% 12 a 303, 14 7,10 
17% M y 200 2 Dec Ve Mar 9 8712 J 27 5 urgh Stee i Roit... wae 10 159 1 *14 14 27 4 e Ye 12% *96 0 0% 31! ,100 
10 ay Jan 15 Feb 80 an 6 % rete ft Age gee No 35% 63 *144 = 153 243! 27% 86% 87%, 12! 100 Ms ~~~ 
Se 387 145 13 Jan 5% rred com_ par %4 353 157! , e 4 14 27 ‘ 2%. 12 *9 100 80 
21 Pp @ Oct Ja 21% 8 perefe class B ---No 8% 5% 4 162 144 4 27Y, 86; 2% 96 0 
A 144 28} n 9 Jan 542% rred cl ition par PL 8} x35! é 153 13% 7% 631 86 12 io 15 
au i ae ey oat ae sae eferred class A_——__—--- 100 11% 2 «35! 160 , 138% 13% cat. arin 21 ° 
22) Sel eee 11% 8! o4 _ 160 144 ‘4 26/8 271 *85%/, 2 ne. 4 
11% Ma 35 ¥, Dec 0 Feb 33% ng? P Sburgh & ¥ conv ~s-+ 10 *127 4 4 8! 343 * 153 #13) “3 4 = 
y 33 19. v4 Mar ittsbu Wes prior pf 0 oe 1144 ‘ 4 36 158% ® 4 143 2 87% 1,000 
12% Dee og ~ ae oh. ae .. Pahoa e oo Bot a Maggy 15% 75° Jie 11! © die % 161 a" sa” + ee | 
9 ec V2 Oct 9% Peb 49% an 16 ston Co ung & A nia____ #79 15% 127 1136 8% 34% 34% #153! 153 13 ¥, 20 
M 154 123 14 Jan Plough (The sh pid -100 Ye 74 16% * @ 113 BY, 4% 5812 16 149 14 1,40 
33% a 16 @ Nov Ve Feb 34, 9 P Inc Moi ee 16 182 76! 127 134 Vl, BY, 349 31 war 400 
121 13 Yo Mar 12 lymo — 0 Pa 16 72! 2 11% 4 _ 347 1591 49 200 
57" May 43 Feb ne 15% Jan 9 Pond a Ine ——ao----=--===-=-—- 1 139 150, eee 75! ott 1% + ty ip te 59% 15 
Creek or _ 50 153 54 17% 127 “a s 8 343 9% 10 
15% pred 71% Feb oon Feb 27 13% om 9 Poo ke 5 33% *] 4 163 71} 2 fe 117 8 -_, 38% 
i 39 4 iim 73! 717 - eee 2 BY 5 80 
85% Den 323, Nov 4s, Feb 11¥, nS P r & Co ahontas *10 33% 150 15! 3M 77 127 2 8 
s 2Y, 13 4 Jan otom class B Wie: 5 10! 3334 : ‘ » 16% *73 a 12 8M% 2,600 
3042 omar 10214 Jan 4 Feb 34 9 P b Co class B_——------_No 47 2 2 335 139 2 14), *761 . 1 
} ) 18 16 Jan ressed class B_——-------NO pa 1 472 *10 4 15 16 V4 5M 7 *12 2 1,300 
19% De, 3814 Feb Feb 27 71% J 2 4} Steel c Power _._No par 30% 2 10! 33 50 ‘ 16 ©7201 is 127 1 
90 ec 251, Jan 81 Ma 23.” ‘Ma: 9 P Yo Jo CO ar Co I Co___ 3% 3075 45% 471, : 33 139 1 om? 14% a "500 
D 5Y, 323 rill Ma roct nv pr ne c --10 M4, 13} 3 114 0 32° 50 6 * a7 78 
102 ¥, ec 1 2 Feb Yo Ja 87 r 8 er & G eferr om__ 131 3% 1 3 4 10 2% #13 16%s 72, <= 
¥4 D 11 20 n 15 Jan Public: amb! ed seri eee, Y%, 193 13% 11% 5 al 33% 9 15 » 74Y, 240 
111 ° ec 120 ¥ Aug Feb 35 F 12 ker Ind 0... m= ies A 5 8Y, 3% 3% 13° 3 45° 10 ‘ #395 50 . 16} 4 ' 
crea __50 Vs ° 33 1! oe a. 3234 33% « a 16% 1 
127 Dec 1 “4 July x90 Feb 6 23 eb 18 $4.75 cu ustries I ____No *313 834 13 8 2 32 45% *] 4 3314 139 72 00 
Ja 30 102 11 Jan Publi m pr nc c par 4 .3 8! 1314 13 ae 3 465% 0 2 150 700 
110%% n 14 Aug Feb 97% 5 P c Serv eferred om__ 66! 3 2 i 1 131 2% 3 45! 10'% 33 
Ju 6% J 111% 6 Jan 1 ub Se m breferred_—--—_No pa 5 Yo 67! #313 5 31 8 13 3 5% 46 *] 33% 7 
51% M n 114! uly xl Feb 108% 4 rv Co 0 of C --No 20 8 icy Ye 13% 1 33 6" 0 P cos 
1 / 27 16 Jan $5 rp of olor par Ye 22 663 3 8% 133 3 : 3 451 10% 1.600 
21%4 May Mog ill Feb 11 119% J i 6 preferred Fae *81¥ 4 67! ie. sae 3% 134 RE, 5\%4 45% : 
106% ay 2 fg Feb 09% Ma 135% an 9 % pref om__No p 341, 823, 21% 23 8 31%4 32% 8 Ye 12%, 13%% 34 v4 300 
V4 Oc 942 D 42%, Mas 5 Jan 1 1% erred par My 34% 81! 3 66% ° *3 8\ 3% 1; 1 34% 6,30 
oie BBs ec ae Sew 2 preferred______ No p 20% 2 2 82 ot 1% 32 Ae 3% 1 —— 
c 914%, Jan X25 % FP 2 53 an 2 8% pref ROP ar Ye 21 341: o a 923 66 ontit 83 13% 3% 2,400 
3642 F 101% eb 5 Jan Pub Se erred ---100 94 2 34%: 81 8 v2 67 31'* 32 @ 13% 
Y rv FS 94 211 “4 82 223% 4 3214 8} 2 900 
eb x25 : Feb = Ft _ = ——s oe & Ses 90d 63m a one 1034 94 " eg +f, 344% °81%% a 66"2 6615 231 fi eee 
20 M 31 an 8 re Oil (The i i. 5__No #129 113°4 103 4 1C 2 21% 213 33% 81 291, 65% ,600 
ar Jan 5% e) common... —..™ 1293 1124 03°%4 931, 94% 21! 33% 814 217 66% « 
24% D 5 Puritv Bakerie seem mg od 110% ‘ 12% 113! igsie tent M4 21% 33% 33's e 22Y 4,000 
ec vy Bak sterred___.. No ttt 111 12834 1: 4 3¥2 103% 94%, Ye omen 331% 81 V4 ,000 
x21% Fe eries Corp_____ par ° 4 *110% 129%4 112'. 113 103% 943% 21% 22 33 81 10,300 
= 38 orp________No. 100 28 Ye - Ye 110! 128! 13 3% 1034 95! * 331 7 
------ 28 44! 2 4 1283 113¥, V4 9512 96 21% Ya 280 
72M 24% Jan -No par £106 107 44% 45 110! ' 2 113% x103. i 1% 22 41 
br 24 De om Feb 5 Quaker State *2642 nad csbett a 43" yt - in” 128% +3 he san 128% vane 
M4 0% Fe Ot 2 7 ete 734 ¥, 2844 128% 3 1, 
Aho Bi ie GRR Retning Corp ids GES Be ge Bs Hb. BBE HRS i 
“4 Ma 05% N 7y eb 11 % Jan --10 * *25% 2 *104%4 272 3 4315 *110- 28 Ye 480 
17% M y 41 < Mar 9 Ve Feb 27 69'% J 5 Ra 21% 2 ; 673 a Va 107 27 Ve pal 2 0 110} 1 
de on Alle mes tate Bae it 83, Mar 12 dio Corp of sine 2 260-26 108% 100% 42%4 42% = 
eas. fe se it ge 8 wig eae aA prefers 8 Memo so aa 1.999 
di -- 2 , 40/8 > /2 
em gti ims os iis 2 Ast =F Tad 2 os oo 
9M sane 39 fe July 3 ty Feb 20 34% a 5 Ra stos Man re! 3% % ao gas 1 *65 ~ 844 22 
96 ay _ July 6 Y Feb 20 n 9 yonier In hattan % pfd____10 «67 8s : wee <7 300 | 
95" ck 3084s Mar a cele 39." Jan 10 wee pretered nn eit a5 a ea} iia 
16% rep 101 eb 24 4% Ja 4 Co co 12 ar 1 29 4g niiea 8! "65 8 21% 21% 
7 eb J n % a mm ‘ 29 92 i4 ae 66 BY, - 
aot Ma 14% N 11% Feb 11 103 Feb ¢ Real non-oum mon 8 rs. RR og “285 291s et a 65% P+ BY — 
10% Dec de ile 3: gen: 9 1 Silk Hos 2nd pref red_____5 apa fae 24%, 2414 + 8 BY ms A 
a eg ii. eek a Ta protered pene ay By oe ae deg, a5 Sh as re 
Dec 4% F 104 ar 11 Jan Rei eferred ------.--------10 5 313% -# 62h 1754 323 b G 29%. *$2} "8 4 66 22 
96 eb Va Fe 25 7 ves Bros Inc_—————--__--__ soe ae 367; ’ wet 32% 24 ¥ 4 $2% 93° BY ,000 
- Nov 17. Aug 62% i 274} Jan 5 $1.25 § Ine _—————————-————— 100 * 10% 10% 31 38 “1744 1715 x311% 25 Ya 28 %2 2815 934 8% 200 
Le) 102 nl Vy, R di ‘o— Part 10 8 323 3 2 Yy 3 2 2 Va 
Jan 33% on aa Mar .: ? aoe on 3 ao badly od arn 50 = 104 105% 1 hy ous 38 17% > oe 25 Va 2834 . si 
Ran Ye Oct x Mar 14% J n 23 ance Mf Corp_ renee__ 12% *102 %8 104 “10% 323 36% 3 Rs 173, 315% 24% 4 00 
ge for Pr ilaets: ao an 2 Conv g Co commen___ pee 12 veeae 1034 *31 6% i 18 eee. See 600 
—_z- _— r10 29% Jan 7 Remington-Rand. commen.———-. a. ae aes = 7 Seer 10% “at * 38 ‘im 18 a 
oge — Highest n 7 See 3a ane series. -—-----100 10% 24 *1l% 12 < 12 "102% 104 8 107 3234 “36 38 jo 
4% are $ ' Le Range si 50 preferred__-.------__-- *62 10% aa 24 $11! 11% 11% x104 10% 30% 32% red 
cur see [Range since San, 1 i lie he as aN tom be ee a a 
1, er > * VA y : 2 F f é 2 4 — 
9% Dec 22 om share pa ae mew eeecns a Bh 12%. 12 °10%2 107 ane: ae ‘ees a a 1,300 
saree may ote Feb pad lg per share Y YORK STOC 4% 24% © 28M i e ¢ 510% 10% Wve 11% ite 140 
%@ De 307 «Mar 4 9% M OHAN K ' 4% 25 ,j2,, 12% *62 "4 we 3 11% 400 
c ‘a Feb 8% Fi ar GE Ye 25 "96! a 63 10'2 ‘ 11% 1 
ba May 113% May 22% + Seed 11 Bs Jan ’ Republi Saturd 93). 9742 11% 12 63 10% 225% 2. ‘s 
mM Dec 28% May 103, Jan 11 = %Jan 2 Republic Aviation nai pa matey a - lo 24 +98 % 97% 11% a ey 10% 00 
19% Jun 39 Apt 82% Feb 3 103, Jan 9 ti convertible pa fb per share onday  uesdag ra +t. 1% 11% 200 
Ma 39 «J 5% eb 17 9% Jan 9 6% c Steel preferred______ 50c¢ 8% $ pe ‘ uesday LE PRICES 23! *96 Ye % 10 
9 M y 124 an Feb 20 93 2 Re conv Corp com___.-No 33, 87% r share Mar. 9 Wednesda ‘ 23% 97 7,600 
ba ae Sen fad tg BY. ie vere Copper & _ ae par o% 10° =>. 3% $ per share Mar. 10. Thursd sie 2.300 
Ma 4% F 7%, s.4 Ja Re prefe rass c ~.~.100 25% , a> - 8 8} $ sday ,200 
85 y 501 eb @ Feb 1 104% a xall D rred om__No *104 2 255 x9%%4 1 8% per share Mar. 11 F 
2 seuna ieae f Raytetde Metis Goon a ae a 2p ae > iar” Mae's Btw 
, J 2554 8 ar 10 Ye * con ; a. ie 2. 86} ‘ %2 10 : Be ‘2 9% jos F 
ua de Bt Be mee Bde 8 Bk lle Bee: ie a ee oe one 
%e Sep 31 =F 15% eb 10 % Jan Co (RJ ---100 20% 8 %4 87 16% Ve +1 3% 24 93% ‘8 9, res 
-- i . - ae aR 20 es ) Tob cla —— ae 20's 57, 6 all i 03% 104% eine. aaie 3% 4% 23 
es eee Mar Mar a Suleneed hanes, os B....1 : 98 20%. : ae 16% Me *103% 241 93 va ,600 
See pies - 9 Ja Rh OD anna nnn nna 10 BY @ 203 53 4 , 16% 103% 2 8 9% 12 
18 * >. en 5% Mar 24% Jan 10 preferred 3.60% series__--—- a, os 96 ve oo 27 86% Ya > tle E 23% Ya ,300 
19% Sep 20% Nov 1542 ee ; 4% Jan 19 Ritter Ce oll. ee 4852 38" a BY: uot ; B2,. oe “36 1634 “ae 104% 14°700 
> Ma 24% O 153; 14 Y Ja Ro ompa: dole 1 *90 : /s 3814 BY, Vy 5~_ 203, 53 1" Ya 16% ‘ 
17% — $8 4, ct ‘4 Mar 24, n 19 an Antel a epee ao on #9 907 481% 4 3 4 §1 953 4 9 “7 57 *87 Vy 100 
c V4 Oct 17% M 8 4 Jan 1 Robertanate an ne gr par 1% 215, 89) 4812 38 3 . 4 97% 0%, 21 a 3,800 
| 26% F 543 ar 10 18 J 9 3 haw-Ful opper M -_--No 17 "8 4 903 *47\, 8 8% 83 #95! 1 Q% 3 ’ 
t T eb YM. Jan a 2 4% % ton “ gotetiesaed 29 17 211% 21% a7'2 49 38 8 2 97 205; 5% 40 | 
i 14% M 22 Jan Rons conv Controls Co... 22 1 L's 621% 89% 4 38% 8% Ya 20% 24,30 ; 
i ar 3 64% J 2 Ro on Art a tng ols Co_.1 #55, 23 o 6% 167 205 901% 1% 473, $7! 8% 9542 9 ve +300 
40 J 18% Jan 2 yal Ty etal Wks Inc. nek 5% 654 19914 23% Hs 205, 89" A 2 38! 81, 5 ¥ 1,200 
un 4 Jan Rube pewrite ks In rere : | TM, ' Dg 231 16! 78 2 90 473 44 “, 9% 1 
15% May 85% Jan 6 Ruppert (Jac (Th ——-—— weedas 2°15 i x71 5% 22 3o1 a ton Ss * 9012 +47) 48 ; 900 
18" May 3733 Dec 30% Feb 24  pateataaes tie ier an PR ee Get 2 am a7 ay "a0 
57 Dee 6814 ec v4 Feb 46 r ommae 18! 153 “8 71 53, “4 yt. 167 201 My 30 
/ 32% 11 Jan 5 57% 4 ganze aa" 198 is 4 5* el : Ya 20% 
9 60%. Dec 4 Feb 10% 2 epee 59° 18 ¥, 8 4 193 63 ' ; 23 165 a 300 
Jun 0% D 67 11 Ja Bt J 145 4 ve 19 1542 ‘ ee: a 5u, % 16% 1 
80 De 12 Oct 2 aoe ., 2: oS in ae dale te 20 a aie. ae 23 - ano 
x20 c 98 1, Oct 58 Ja 99% Mar 1 t L-Sa ad 148 8 742 18 153/ 20% Re *5Y, 23 2,200 
De 8! 8 n 29 %“ J nF R % 143 57 4 153 #193 8 2 2/, 
108 S . Beie Sane F oval rar an Prefe y Co 4 5 ae | 17¥, 4 1 203 7 5% 300 
Dec 644 J 79 eb 13 v2 M St tred s com v 10 *145 “4 17% 15! bs 7 2 
7% M 114% uly 1 Feb 18 10% J ar 10 Louis So erles A 5% t c__No 42 @ 147%; 57 Ve i%e 1242 151% 20 V4 ,300 
2314 May 111, Mar 1 8 Feb 1 daa oe 5% ni A Bohl ag Milly, par _ 42 by 147 572 i 178 #1554 20 2,800 
+ 3 Ja Bt At na R -~--100 9% , Ye 147 56 ¥ hg 16 
40% Dee bs8t. Jen 08 | Jan 336 Sen 2 Regi pr 7. C @ 9% 41! ve My 575 171) 600 
H 5 “J 1 s Pa eferred 0.10 377 4 i, 421% 143 8 4 17% 
| 92 Cc 49% Jan 8% Feb 1 112% an 2 st pfd Per Coc ims 0 9 Ye 377 9 <'/2 4 4 143 *56 1% 1,000 
| 90 Dec 1043, Jan 25% Mar 0 r+ Jan 15 Safeway 4.40% 2 sameene.. oe 100 2. 92 ° 363: 9% 1% 41% ” 14%, 5744 2,000 
| 13% Nov 1038. Sep 90% Feb (3 3% Jan’ 2 got, preferred qteties A 09 m4 Ta 5 * 3 a ay es ors a | 
Ve 18% @ Feb 4 ’ Sy ere +80. 8%. 5) , “7 642 % Sky 
eee Rik wien docs seein Bite? = ot he a ae | 
%M 245 r 8 2 Feb 13 91% Ja 9 Pape ers Co! - #1111 BY, 1 8 “A 83, 8 90% 913; 373, 934 3 
17% Dee 55 Feb 1% Feb 2 1454 n-13- $3.40 pes Co com eae 5 Ma 1113 18 1 opo%e gt T7¥. 1% Pt Ne 58 9 Y, 43% 
23 M c 193% Feb 13% Feb 0 851 Jan 6 Bcovill M m prefe mon___-_No 1.75 8% 3%, *111¥, 1812 0% 811, 9\e 772 9 92 - 3754 9% 7,000 
44 11 lo F Bec fg Ci rred No p 25% 8 Y, 1117 18 /2 @ 9 x71 po «38 Y, 14 
5% Mey 431, Nov Feb 19 18% eb 4 ranton E 0 3.65% cum p N ar *4 %, 263 9 8 111% 181; xB80% 92 2 71% 92 Vg ,000 
3048 May a soe 15% Feb b+ ae ol 3.35% lec Co (The) c te» a a A rae 1% 111% 18% es 9% 9) .. oe 6,400 
i 11 ay 5 Feb 35% F 10 1 Jan 5 Seaboa cumulati he) co _.100 91 9: 407s 27% 834 /2 11's 18% 81 81 9% 73% 90 
~~ GRE poke ted ee 7¥e Ja Le neat ganbersel “90. 90 40% 40° oats anit @ 1113 18% % 9} 
6% D 161 uly Vv, Feb 1 443, n 6 % pref Line co eferred --5 1 9034 SEA 8 3 » 26%, 834 4 *11 s 18% 81 Va 140 
10% May tase ten 3134 Feb 5 a Geaheeen Mee Sopa yp i 4% 14% aaah gaat 39% 401, 26 9 OM ill! i 17,600 
101 ay 4 Feb 11% J . Feb 2 Beabo Pinanc es A_____ 0 par 82. 85 14 90%4 “91% hy 393; 26%, 27% 4 11034 18% 340 
q De 167 6 an 6 a 1 8 ard Oil ae es 151 5 14 2901 9214 39% «3 /2 26 9% 03% 11 By 
2012 A c 110 a Feb Mar 121 an 2 eagra ance Co ————-_-__- 100 Vig 15 *gol, 2 91! #91 93% , 261 a7; 0% 5,100 
10 Ye J 8. ve Co of Del._... Ne *44 51% 4 85 13% 4 p 92! 391 2 e  B% 
24% ane 303; Jan 10 Ma 8 an 16 ears Ri ROS ef Del_....Wo pe 1 46 143 13% 14! #901 2 2 41 253 8 300 
ay 8 De 94 r10 Jan Bee € Corp ———————-----—_ No per 162 “aie 143; *B2 8 » 91 911. 9: {25% 257 2,800 
30% Deo 26% Feb it 122% Jan 13 So Orel 639 39% d4's 44% lays th ie 14% a1 oi SBM 257, 13,400 
30 Feb ii 38 4 party 7 oe <eelar a 39% 40 7 ae 14% caer ag. Aa “9084 91% pes 
35% Jan 10 Shamre Ne gommons a mm itt ...4 38% 39% 44 4514 13% 18% 14% 14% “50 
10 Shar rock Oil red n--————--=- = ¢63; 11% 341_ 345% 253 39% 16% 16! 4514 15% cee 85 2.200 
on Stee ES No pa 10’ 612 x11% 1134 337 6 38% 383 16 46 2 5% 15% ; 
: 7 Ca par “04 103% 6% 636 111, 3414 53% 6 4 391 16 452 463, 3,100 
= on wat i 963; x04 10% 6% ete 33% 341% Si, Bs 1634 16% “400 
31% 28 \%4 oh 94 10% 613 11% 11% 34 adie 57, 40 1,000 
31% 74 28 £93 10% 6 6 *111/ 34% 8 5% 3'400 
31% 313 27 9512 10 10% 6 1154 3334 a4, , 
8 31! 2714 *93 Va 10 6 11% 1 3 19 400 
8 3114 27 95% 9 101% 6 oh ,900 
d 31% 27% 93 951 10 1 Vg 1,300 
31% 271% 27% *93 0% 1,600 
3112 31%2 27% 27% 6,390 
31% 7% 10 
32 4,400 
1,500 








For f 
ootnotes see pa 
ge 28 
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NEW YORK STOCK RECORD 














LOW AND HIGH SALE “PRIC ES 





Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 6 Mar. & Mar. 9 Mar. 10 Mar. 11 Mar. 12 the Week 
$ per share $ per share $ per share $ per share : Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
18 May 33% Jan 1753 Feb 11 2342 Jan 8 Sharpe & Dohme common___No par 21 21 21 21% 21 21 21144 21% 21 21% x205, 21 1,100 
70 Dec 82 Feb 68 Feb 25 73 Jan 8 $3.50 conv pref series A___No par *70% 15 70'2 72 72 72 71 76 “72 16 *7] 16 100 
14% Dec 21%, Feb 13% Feb 11 15%2 Jan 2 £Shattuck (Frank G)_______- No par 14 14 14 14 135, 135, 1354 135% 13% 13% 135g 13% 900 
11% Dec 22 Feb 12 Mar 9 13 Jan 8 Sheaffer (W A) Pen Co__- ~~... 1 12% 12% *12% 27 12 12'4 124, 12% 12 121% *492 121% 700 
24% May 35% Dec 2834 Feb 11 $55, Jan 8 | a 15 32 32 31% 32 30% 31% 30's 3034 30 3038 29%, 30% 10,500 
6% May 942 Feb 573 Feb 24 7¥4Jan 5 Sheraton Corp of America___.____1 6% 6% 66 6% 6 6 “6 6% 51% 6 57; 573 2,500 
4 Apr 6%4 Feb 4%, Feb 5 4 Mar 5 _ Silver King Coalition Mines_______5 534 68 534 648 534 5%: 55% §3%4 5°s8 554 5 he 515 9,100 
27% May 41 Jan 2742 Feb 14 34 Jan 5 Simmons ial area. Fy 285%, 28% 28% 283: 284% 2842 28% 28, 284, 28% 2814 2814 2,000 
39 Apr 51 Feb 35%, Mar 8 44 Jan 86 Simonds Saw & Steel________ No par *35 3744 3534 35% 34 3515 34 3512 *34 3532 3 351% 100 
14 May 18% Dec 15 ¥eb 11 1842 Jan 5 Sinclair*Oil Corp______--____- No par 165% 165% 16%s 16%4 165g 167% 17 175% 172g 173% 1738 1752 48,900 
65 Mar 117% Dec 92% Feb 10 115 Jan 2 .. 4 = aera, | 10642 1072 107%4 108! 10634 106%4 10558 10814 108% 110 110 112 2,400 
15 May 23 Oct 18 Feb 11 21 Jan 2 Sloss- Sheffield Steel & Tron. a, *19 20 x19 19 18'4 18!. 18'2 18!2 *18 181% *18 1834 700 
38 May 6242 Oct 48 Feb 10 58 Jan 2 Smith fA O) Corp____..____.-_- 10 54 54 53%4 53% *53 55 *53'5 55 5314 541% 54 54 900 
29% May 3942 Oct 3144 Mar 11 3514 Jan 12 Smith (A) & Sons Sanene Co com__20 *32Y%q 3254 *33 33° 4 32% 33 a 3134 314% 3112 31%, 3134 500 
87% Dec 10242 Jun 87 Jan 13 88%, Feb 27 3%2% ‘cumulative preferred___100 *B8'2 8912 88°, BB°%: *88'2 90 *8815 90 “8812 90 8812 90 10 
23% Dec 3542 Jan 19% Feb 5 24%, Jan 8 Smith & Corona Typewriter__No par #21 2212 “20% 21%4 21% 21! 33 22 *20% 21 20! 20'2 600 
1334 Mar 17% Dec 14% Feb 11 1744 Jan 2 Socony Vacuum Oi] Co Inc__-~---15 15% 1512 15% 15! 15% 15! 1543 15% 18% 15% 15% 15% 26,300 
342 May 5% Feb 334 Jan 24 4'2Jan 2 South Amer Gold & Platinum____-1 4% 41% 3% 4 3% 4 4 4\%,% "BY, ~i4 3% "9%, 2,100 
5%4 Oct 85a Jan 534 Mar 4 633 Jan 16 South Carolina E & G Co com__7.50 *5% 6% 64, 648 6 6 6's 6% ¢ 6 6's 6% 800 
42 Nov 5412 Apr 39 Feb 17 45 Jan 9 Sm wreterreg 4. s- 50 *39% 40% *39'2 40% *39% 40! 3912 4044 401%, 40% “40 43 100 
14% May 22%4 Jan 12% Mar 11 1634 Jan 8 Southeastern Grey yhound Lines____5 134% 13% 13°83 13%, 13% 135, 1348 13% 19% 13% 12% 12% 4 400 
37% May 56 Jan 3742 May1l 42%, Jan 15 South Porto Rico Sugar com__No par 39 39 3934 395% 39% 393, 3842 39 3712 385% 372, 37%, 1,300 
40% Nov 4212 Dec 38 Mar 9 4242 Jan 15 Se ceresemma —--2..-._._ 5-28 *38 39 *38 39 38 38 37% 38% 371, 38% “37% ° 3B4s 100 
27 Dec 34% Jan 26 Mar 8 293,Jan 9 Southern California Edison______25 26% 263% 26 2644 26 261 26 26! 26% 26% 26 26 3,500 
22 July 28% Feb 2018 Feb 27 24743 Jan 5 Southérn Natural Gas Co______7:50 *20% 21 20 @ 20%, 20144 205 205% 205% 21 21% 21 21% 1,300 
344% Apr 5044 Dec 43’ Feb 11 51 «Jan 2 Southern Pacific Co_______~~- Nowar 4734 42 47 48\4 47 475, 47 47%, 473%_ 48% 47%, 47% 12,400 
28 May 5042 Jan 33% Feb 11 413g Jan 5 Southern Railway common__No par 36% 3658 po yg 36°44 35% 36 36 37 365 3738 36%, 37 4,500 
57% May 77 -Feb 5844 Feb 20 64 Jan 2 5% non-cum preferred____~_- 100 “*59 59% 4 587% 59 *5914 60 59'4 59% 3834 59 69%, 5934 800 
68 Nov 81 Aug 70% Feb 27 73 Jan 6 Mobile & Ohio stock tr ctfs__.100 “€71142 93% *F1l4¥2 Te *71% 731% *7I42. W342 *70 73 =70 71 Ae 
15 May 20% Feb 15 Mari0° 18 Jan 9 #£=9&palding (A G) & Bros Inc__----- 1 “15% 16% 16 16 15% 1514 15 15% 15 15 154% 15% 800 
4% May 75% Feb 4 Feb 26 473 Jan 65 ne age ne «ma nie? Sa No ~ ~ ia % —_ 4% 4 4% 4', 4% 4 4% 4 42 1,5U0 
6 May 14%2 Jan 6 Feb 27 TyeJan 65 pear Gp Memmon__.._.. =. “5% 6 +54 6 +934 6 6 6 6 6 400 
73 Dec 9354 Jan 71 Jan 7 73 Jan 65 $5.50 preferred___-______ No par “e71 73% *70 73 %2 *71 73% *71 73 V2 71 73% 71 7315 con 
23% Sep 31% July 24% Feb 20 293g Jan 2 ‘Spencer Kellogg & Sons____-_--_ 1 *25%2 26 25% 257 2534 253, 25 25! 25 2534 25 25%, 3,100 
16% May 2423 Oct 2034 Feb 20 2442 Mari12 Sperry Corp (The)__---.--_- ohen 1 23 23% 2312 237 23% 235% 23" 24 24% 243% 24% 2412 19,400 
8 May 17% Feb 8 ‘Feb 27 104% Jan ‘8 Spiegel] Inc common-_-___-_-~~_---~- 2 ‘BY 85s 84% 842 8 B44 8 8} - 8 BY, 8 B's 8,300 
68% Dec 904 Feb 62% Mar 9 70 Jan 5 Conv $4.50 preferred______ No par “63% 6414 63%, 6444 62% ‘63%, 63 63 “627%, 6414 62%, 64% 390 
13% May 1854 Feb 1542 Feb 16 igi¢éan-.@ QquateD Gi. —_.--....--.41.._- 5 “416% 17 16% 17% 1658 163, 1638 1634 16% 1634 416%, 167% 4,000 
27 Nov 4542 Jan 25% Feb 13 29% Jan 2 Squibb (E R) ‘& Sons common____1 #2542 2612 26% 26) *26% © 2634 26 26% 2534 2534 26 26 500 
99 Nov 11242 Feb 98%. Mar 9 104 Jan 29 $4 qepeferred______.-_.____ No’par *985% 99 985, 985. 98% 9815 981, 98% 981 9815 9944, 99%, 230 
23% Dec 3742 Jan 2234 Mar 2 28% Jan 9 Standard Brands Inc com__-No par 23 23 4a 23% 23% 23%, 23%, 23'!2 237 23%, ‘233, 231, 237; 6,500 
B33 Dec 102 =Aug 82 Feb 11 87 Jan 12 $3.50 cum preferred______- No par *83 841, *84 85 84%, 8414 83'2 85 *83lo 85 °§4 84", 100 
17% May 36% Jan 19% Feb 27 2534 Jan 31 Standard G & E Co $4 pref_-No par 21 213, 2034 21% 20% 21 207%, 21% 203, 211% 203 21"2 13,000 
81 May 11434 Feb 86 Feb 11 9834 Feb 2 $6 prior preferred______-_-— No par 8834 89 89 91 90 91 901 91 90 9014 "90's 903, 2.400 
89 May 125 Feb 9742 Feb 27 10943 Feb 2 $7 prior preferred_______-- No par 101 10114 101 10112 100 101% 10042 10114 100 100 100 100 1,100 
50% Mar 63 July 544 Jan 27 62%4 Jan 2 Standard Oil of California__No par 57% 5712 57% S784 56% 573% 5614 66% 565s 567% 565s 57 9.200 
374 May 44% July 36% Feb 13 43 Jan 2 Standard Oil of Indianma___-_____ 25 3834 3854 39% 395% 385, 38%, 38% 3834 'S5, 387%, 38% 383 9,100 
63 Mar 80 July 69% Feb 11 78% Jan 2 Standard Oil of New Jersey______25 73 T3 44 72 73368 71 7134 7012 72 71%, «672% 7134 T2\%4 13,500 
23% Jan 31% Aug 245, Feb 27 31% Jan 12 Standard O11 of Ohio: common _-__10 26 264 25% 25% 25% 25%, 2534 25% 253 2534 25% 251 3,900 
94 Dec 1 Jan 91 Feb 17 96 Jan 22 3%4% preferred series A______ 100 “#92 95 *92. 95 *92 95 92%, 95 9312 93! *93' 95 200 
10% May 17% Feb 11% Feb 10 15% Jan 2 £§tandard Steel Spring common___1 12 12% 11% 117% 1% 11% 11's 11% 11% 12 1t%, ‘11% 2,900 
41% Jun 49 Feb 38 Feb 11 4142 Jan 13 4% convertible preferred______ 50 *3842 41 *38'!2 41 *38'2 41 *38'2 41 *38'2 41 36'2 38! 100 
37 May 47 Oct 37 Feb 16 41 Jan 2 Starrett Co (The) L S_____--No par “36% 37 *36%4 -3712 *36%4 37 *36% 37 *36% 37 37 3 100 
12 May 18 Jan 1l'2 Mar 6 1334 Jan 5 Sterchi Bros Stores Inc___-__---~_ 1 li% 11% ll% 11%4 115, 1154 12 12'4 *113, 12% 115, 124% 1,300 
34 Dec 49 Jan 32% Mar 12 39 Jan 2 Sterling Druwg Inc common_______-5 34 34 3334 34 33% 33% 33%4- 335% 33 3335 32'2 325 3,700 
B88 Dec 104% Mar 88 Feb 10 92 Maril Sta Wreterred.....- ._.___.- 100 90 90 *90 9112 «90 912 914% 9142 42 92 90! 93 400 
30% Nov 36% Oct 27 Mar 9 32%2 Jan 9 Stevens (J P) & Co Inc________- 15 *27% 27% 275% 2758 27 27! 27 274 27 27 27 27 2,200 
13% May 1942 Feb 12% Feb 11 144% Jan 2 Stewart-Warner Corp_____________ 5 13% 13% 13 13 X12% 125% 12% 12% 12% 125% *12!3 13 "700 
14% May 243, Oct 13% Feb 27 18 Jan 2 Stokley-Van Camp Inc common___1 14% T4'% 14% 14% 14 14 14 14 14 1414 14 14! 2,800 
19’ Jun 2134, Jan 17 Mar 3 20 Jan 8 6% prior preferred____________ 20 I7% ‘195 *1742 «+18 © MTG SITS 17% 172 17% 17% 17's 17% 800 
10% May 17 Feb 1134 Jan 6 14144 Jan 16 Stone & Webster___-___.______ No par 12% 125 12% 1242 1238 125, 1242 12! 1242 12% 12%, 123, 3,300 
16 May 25% Feb 1614 Mar 9 213g Jan 5 #=Studebaker Corp (The)______--___ 1 17 17'38 16%, 17% 16%, 165; 16%s 167% 17 1738 x 167 17 10,800 
10% May 155g Feb 9 Mar 4 11%,Jan 7 Sun Chemical Corp common______ 1 912 91, 9%5 912 9s 93% 9 g! 9 93% 91, 9'% 2,300 
105 July 10942 Apr 97 Feb 9 97 Feb 9 $4.50 series A preferred___.No par *92 98 *93 98 i *93 98 “93 98 94 98 *94 97'% 
51 May 752 Mar 51% Feb 26 58 Jan 2 Sun Oj] Co common_______-- No par *52 5234 52 52 51% 51% 51% 513 51% 51% 5142 515% 1,800 
114 Dec 125 Oct 11342 Jan 31 117% Jan 6 Class A pfd (412% cum)__-_ 100 *114% 11512 *114'%4 11542 114% 114% 114% 115'2 *114 115'2 *114 115! 30 
7+ Jan 123% Sep 9% Feb 11 11%-.Jan 10. Suntéy ‘Oil Gerp-__-_..____._...- 1 105% 10%4 1042 10%4 10% - 10%% 10%8 10'2 10%, 105% 10% 10% 14,500 
32% May 45%, Jan 343, Mar 2 38% Jan 8 #£«8Sunshine Biscuits Inc_________ 12.50 *35% 361% 3542 355% 36 36 3542 35% 35%, 36 3534 35% 1,000 
B85 May 1354 Mar 9%, Mar 1 11 Jan 8 . Sunshine Mining Co______-____- 10c 104% 10% 9%4 10 95% 95% 97, 10 9% 10%, 10 10's 5.200 
174% May 24% Oct 1842 Feb 11 2154 Feb 3 =Superheater Co (The)__- No par *20% 2112 21 21 2034 ©2034 2034 21 2042 21 20%4 21 1,600 
101% Jan 160 Dec 140 Mar l1 160 Jan 13 Superior Oil of California_______ 25 “144 147 146 146 14412 1442 146 146 *145 146 146 146 400 
13. May 241%, Feb 14 Feb 11 18%, Jan 9 £Superior Steel Corp____--_____ _ 50 16% 1614 *15% 16% 15% 155.2 1514 15% *15% 151% 15% 15% 800 
36 May 47 Mar 38 Mar 12 43% Jan 6 Sutherland Paper Co____________ 10 *3B842 39%. 3838 3842 *381 385% 3835 385s *38 38% 38 38 600 
14% Jan 21% Oct 15 Feb 13 16% Jan 19 Sweets Co of America (The)__4.1625 *1444 1632 *141, 1642 *1442. 1612 *14'. 1642 *1415 161% *14'2 16'2 : 
30% Jun 3772 Jan x305e Feb 25 3634 Jan 29 ee eae ree 25 31% 3254 32 324% 31% 317% 31% 312 3144 32 314 3142 4,200 
205, Dec 27% Jan 1642 Feb 27 22 Jan 8 Swift Internationa] Ltd__._._________ 18% 18%. 18 19 1844 18% 18's, 19 1834 19 1854 1854 7,400 
18% Dec 2812 Feb 17% Feb 27 21 -Jan 5 #£«=°Sytvania Elec Prod Inc com__No par “*18% 1832 1834 .19%%4 1842 19 1844 185% 18% 18% 1844 18%. 3,800 
719% Dec 10414 Mar 84 Jan 8 8712 Jan 12 $4 prefcrred______________ No par *84 84). "8342 B42 *83 8442 8442. B42 *8412 8542 85 85 40 
55 May 1042 Feb 434 Mar 12 6%, Jan 8 Symington Gould Corp______...- 1 “5 Ste 5 54s 5 5 5 5 5 5% 4%, 5 4,100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
Lowest Highest Lowest Highest EXCHANGE Mar. 6 Mar. 8 Mar. 9 Mar. 10 Mar. 11 Mar. 12 the Week 
C@pershare ‘$ pershare $ per share '$ per share Par 8 per share $ per share $ per share $ per share $ per share $ per share Shares 
10 May 14 Feb 93g Mar 9 10% Jan 6 #£Talcott Inc (James)__--__---_____ 9 “#93, 10% *95, 10% 935 95% #936 9% *9%, 934 “Oly 934 400 
3% May 75, Jan 3% Feb 11 43, Jan 12 Telautograph Corp______________- 5 “4, 412 *4¥% 412 #4 4%. 4\2 4\s 42 442 4% 4%% 300 
13% May 20's Aug 15% Feb 11 18 Jan ‘6 #Tennéssee Corp_________.--_...__ 5 15% 1512 1542 15%2 1533 1538 1542 15% 15% 1542 1544 15% 900 
63% Sep 687. July 52%4‘Feb 14 60% Jan 5 Tenet io (ie). 25 541%, 54%. 5342 54%. 53% 53% 5342 53% 53% 54y, 53 53% 10.000 
10% Jan 24 Dec 1742 Feb 27 23 Jan 2 Texas Gulf Producing__-_________ 1 1934 20% 19 1956 18%, 19% 19 I9'2 18% 192 1878 19 5.500 
465%. May 5873 Nov 47 Feb 13 5634 Jan 17 Texas Gulf Sulphur__-_-___ _._No par 54 55 54% 5444 53%4 54 53% 6334 53°4 5334 53% 53'2 2,100 
215. Jan 47% Dec 3742 Feb 10 4644 Jan 2 — ee —— &* Oil____. ...10 45 45°34 4334 4542 43%, 44 4312 44% 44%, 45 4342 44 9,800 
exas Pacific nd Trust— 
15% Jan 3434 Dec 29 Feb 10 3734 Jan 12 Sub share ctfs___ Seer oe, | 32% 321, 3034 32 3048 30% 31 3142 31% 31% 31% 31% 9,100 
41 Jan 58%4 Feb 45%4 Feb 5 50%, Jan 10 Texas & Pacific Ry “Ser? 100 4934 49%, *48 49 *48 49 48 48 49 49 49 49'. 600 
1356 Dec 1544 Dec 11 Marl 16% Jan 9 Textron Ine common_________-66c 11% 117%. 11%, 11% 11% 31% 11% 1142 i 11% 114%, 11's 7,200 
1842 Dec 19% Dec 18% Mar 11 21 Jan 15 $1.25 conv preferred____.__ Nopar “18% 19% 1842 19 “18 183, *18 18%4 18%, 18'% “18% 18%4 400 
125. Dec 2142 Feb 10%8-Mar 12 14% Jan 8 Thatcher Glass Mfg Co commoén___5 “11% #11% *11% 11% “103, 11% *10% - 1193 *10% Ilo 103g 10°; 200 
41 #£Dec 5942 Feb 39%2 Feb 25 46% Jan 9 $2.40 conv preference___.__No par “*39% 41 *39%1 4042 39%, 40% “40%4 “4042 40% 40% 40', 40°, 290 
12 May 1734 Feb 1258 Jan 29 13%Jan 15 TE on ocshrenccs dane s No par *12% 131% *12'% #1344 *12% 13% 12%: "32% *312% 13% *12%2 13% 200 
95% May 13% Feb x84, Mar 11 10%Jan 8 =‘Thermoid Co common_-._______.__ 1 “85, 87% 834 B% 852 8%, 85%, 8% XB% 8% B44 Bi 1,200 
45 Dec 6044 Feb 42%e Feb 21 474 Jan 9 $242 div conv preferred______-50 “44 45 45 45 “44 46 46 46 *44 46 “44 46 90 
6% Aug 1473 ‘Feb 7% Feb 19 9%, Jan “9 Third Avenue Transit Corp__No par 8% ‘9 83%, ‘9% “35, “hs 812° “8% v% 8% 854. 93% 1,800 
16% Jan 2434 Oct 19%, Feb 11 2334 Jan 2 ‘Thomas Steel Co (The)... _ 1 1934 201% 20 20 20  ~=—- 20% “20 2048 "015 . 20'%4 20% 20's 1,400 
10 Sep 16°4 Feb 10% Mar 3 104% Jan ‘8 Thompson (J R)_____.-._- 15 10 10'2 *10 1034 *10 - ~103, *10 10%4 *10 1054 *10 10°, Pgat: 
38 May 59142 ~Jan 39%4 Feb 11 842 Jan 9 Thompson ‘Products com___-No par 45 4512 45 46 44%, 45 “46% 46%2 46% 4742 47 4712 2,100 
85 Dec 106 Mar 85 Feb 6 92 Jan 20 4% ‘preferfed_____=..___ 2. = 100 “87% 8812 87 87 *87 88 “87 BB 42 $7 87 “87 838 60 
3% May 74 Feb 134 Mar 11 4% Jan 6 Thompson-Starrett Co com__No par ts 3% 34% 3% 3 3 2% 3 1%, -2% 23, 2% 8,000 
20 May 3912 Feb 20 Mar 12 2742Jan 5§ $3.50°cum -preferred______- No par 21% 2142 *205%_ -22 *20'2 21% “205g 224 20'2 20% 20 2044 700 
_18 May 2558 “Oct 19% Feb 13 24 Jan 2 #£Tide Water Associated Oil com__u19 2034 207% 20 20% 19% -~ 20% 20 - 20% 20%, 20% 2042  20%2 11,300 
94° Dec 10813 Feb 9542 Jan 2 100 Mari2 $3.75 preferred _____-___ ‘par 99% 99% 9944 99% 9834 99%, 99% 99% 944 9954 9944 100 ‘970 
1538 May 21%, ‘Feb 17%. Mar 9 19%, Jan 17 Timken Detroit Axle.__...___. 5 18% 183s x18 1844 17%, 17% 17%, 18 18 18% 17% 17% 2,200 
4012 May 5334 Oct 44%, Mar 9 5344 Jan 9 Timken Roller Bearing______ No par 46 4612 445, 45 44%, 45 4412 45 45% 46 4542 4554 2,600 
10% May 1542 Jan 105g Feb 27 13% Jan 7 tTransamerica Corp__.______ 2 *10% 11 10%4 11 107, 10% 10% 10% 1034 107% “105, 10%, 1,600 
1342 May 22% Jan 17 Jan 2 2233 Marll  ‘Transcont’l & Western Air Inc____5 21 2138 20%@% 2142 2012 - 2034 2042 21 214% 22%, 2142 22! 10,700 
14 May 2014 Nov 154eJan 22 17% Jan 8 £‘Transue & ‘Williams Steel___/No par “15% 16 "15% 16 #15 16 “15% 16 *15'% 16 "1542 16 eee 
5¥q May 7% ‘Feb 5% Feb 11 634Jan 2 £Tri-Continental Corp: eommon____1 5% 556 5142 $% 542 +55 5'2 5% 3'2. -5%s Si2 55 6,000 
99 Dec 112%2 Feb 9734°Mar 2 104142Jan 27 $6.ipreferred________._. __? "No par “€971% 9812 98% 9844 9842 99% *9812 991% 9812 98'2 98% 9812 100 
12% Dec 1544 Nov 123¢'‘Feb 11 14% Jan 22 Truax-Praer\Corp _________ No par 12% 127% “12% 13% 1234 13% 13 1342 133, 135% 1338 13% 3.300 
2142 Dec 38% Jan 19 Jan 23 22%. Jan 6 20th Century on Film.com__No-par 21 213s x20% 2042 195, 197% 19% 20%4 21 2148 2148 21% 21,700 
oo" ons ‘on = 33 Ae 4 — eg - sine cnet a ..1 No par 34% 34% X33 42 a -_ gg Stay sae 4 33%4 34 *3342 ..35 800 
ec n 2 an n rior erred _____— r *93 100 *92 ¢ “92 *93% 103 *933 
7 Dec 16 ‘Feb 5% Mar 4 7%@ Jan 6 Twin City Ray Transie com_ “tees “*6% 642 6 6 6 6 5% 5% e514 6 "3 i wr 700 
30 § Nov 5112 Feb 26 Mar 2 32% Jan 21 5 %° conv+pridr preferred______ 50 27 27 27 27 ¥. *27 28% 27 29 *27 29 *27 2834 60 
9% May 17% Oct 10 Feb 27 14% Jan 6 Twin Coach *Co____ 1 10% 10% 1042 10% 10% 10% 10% 10% 10% 10% “10% 101% 1,400. 
12 Dec 1514 July 10 Feb 11 12 Jan 2  Udylite ‘Corp ‘(fhe)__...__._...__ 1 103, 103% 10% 10% 10% 10% 10% 10% 10% 10% 10%, 10% 1,400 
43% May 58142 Feb 4612 Feb 10 ot? “4 Jan 9 Underwood Coerp_..______ No-par **491 50 49 4934 4812 48% 48 48 4744 4814 47 47 2,200 
9% May 15%4 Jan 10 Feb 27 4% Jan 9 Union Asbestos & Rubber Co______ 5 “10% 10! x10%2 10% *10 10% 1034 104% 10% 10% 10 10 700 
25% May 3738 Oct 275@ Feb 11 34% Jan 9 #£=Union *Bag’& Paper________- No par 28% 2812 2812 2854 2842 28% 28 2844 2844 28% 28% . 281% 3,800 
89% Jan 110% July 93%, Jan 22 102 Jan 2. Union Carbide & Carbon____No par 99 99 98 99% 96% §9T'2 97 984 98% 98% 98 9834 ,800 
105 Dec 115 Mar 106 Jan 2 109 Jan 23 Un El Co of Mo pfd $4.50 ser__No par *1077% 108 *107% 108 107% 107% 108% 10842 108% 108% 108% 109 130 
9142 Dec 106° Sep 91 Feb 9 91 Feb 9 Preferred $3.70 series_____ No par *91 95 *91 95 *91 95 *91 95 *91 95 *Q1 95 pH i 
85 Dec 104 Jun 86 Jan 6 90 Jan 24 Preferred $3.50 series_____ No par “8712 89 88 88 *88 89 “88 89 “88 89 V4 *88 89% 20 
20 Apr 27 ‘Bec 21% Feb 11 2642 Jan 2 Union Oi] of California..____.___ 25 24 24 ¥, 23% 244 2342 23% 23% 2375 2352 23% 237%, 24 5,200 
120 Apr 164'2 Dec 152 Jan ” 165 Jan 2 Union Pacific RR Co ae 159% 159% 15834 1595 158 158 159 159 159 ‘159 15814 159 3,000 
97% Nov 111 Feb x97 Mar 101!2Jan 2 4% non-cum preferred__.____ 100 ‘*98 9832 *981 100! 9842 99 99 994 98 98 9712 98 800 
30 May 38% Feb 31% Jan 96 35. Jan 15 Union “Tank Car... .._.____ No par “*3334 343, 3334 3334 *331o 34 33! 33% 33% 33% 33% 33% 700 

















For footnotes see page 28. 
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Volume 167 ‘Number 4681 THE COMMERCIAL 
NEW YORK STOCK R —— 
Range for Previous STO < | 
Year 1947 Ran i Cag 
. ge since Jan. 1 NEW Y : 
Lowest Highest Lowest Highest ae Seturday Monday se 2 
Sper share $pershare . $ per share $ per shar rag ead Mar. 6 Mar. 8 se Wednesday Th 
vlan peop en Page Hl Be Sigel . e Par $ per share $ pe h Mar. 9 Mar. 10 a Friday Sales for 
sae eats = ~ z2% ree -10 Rite, a al 11 United Aircraft Corp common____- 5 fay on P r share $ per share $ per share $ per Mar. 12 the Week 
15% no e% Aor 7 - nol as tl : oe preferred_____106 °107 te 109 "“s a wn 2542 26% 26% 275 per share $ per share Shares 
Dec 207 . piel ‘ - ir Lines lh , ~ : *107 09 7 ~ oanae rnd <74 277 26 27 
18 ‘2 Sep 44, ai 7. Jan a = can 5 oun cumulative athe ogg | Saar pe 17% 18% "17% art err grins 10% : 107 , “108 Bh, oT ao 
18 ‘ 2: 22 x 2 aties: Biamit Co; — 7 e 2 8l 81% u u 74 4 18 185 ~ i‘2 700 
28% Jun 35 Dec tg Pep 20 8 age z Le ee Beard & Carton Cor... Pio an oo “19, 19% 1918 ieee i “ae 93% 84 baie B34 ai 
384, Jan I ve ill 8 20 ¥ an nited Carbon Co.__ No par sen 22 123% 123% ®191 o/s 95% 955 19% 291 34 3.790 
3342 2¢ F > a ee ee ae s *297 303 201 a 12% 12% 12% ey Fy 19 19 BUC 
3% Dec ! eb 5 3142 Jan 6 United-Carr Fastener Cor % ° ae 30% 30% 29%, x 302 eS . : 600 
50 Dec | 83 dan 8% Ped 10 a 3 OS eee fuecer iim. ses 3% 9 29-30% 29 30! 120 BOM 31M 32 313 31%, 1,600 
a ® 5 an :3.50 convertible pref 7 x ‘4 38 3 33 c * 26 2 29% 291 995 Fy 606 | 
41 Dec 5314 “age a pany - an — . United Corp ier i eee a 52% ‘51M 52% , 51% oY th 52 te 3" “3's "3p 1 500 | 
. a pe 13 3%. ar $3 preference._____-_---------- ner 2% 2% 25 oY, 25 7 . 8 51% 51! 52 ; sie 
6542 Dec 5 yoo sis, Feb 14 tt oe 5 United Dyewood Corp comment “3% or 42% 43% +424 43 Gi Bo 2 ia 254 * OM et 31 oo | 
1144 May 191% Oc Stag te q an 9 7‘, preferred 10 of 9% 5% §7 7 5% a 42% 4215 ho irs 
11% May 191 Oct 1634 Feb 13 20 jen 17 Gating ae tek, we *66 69 “64 68 ° a ° Pe 8 5% 5% 5 Me 5 $2'2 10,200 | 
33, May 4313 gan 37 hs Jan 2} 42% .- oo Snshed dicamametaeras re a it ¢ 17 1734 17% 17% °17 7: 64 2 67 "641 67 + 64! 2 500 
Pees sea den A eo on Se% Jan 12 United Fruit Co._-__________No par lee aeae "37% 38% 38 38 37, 38° = a 17% 173 09 
aia 4% Jan 7 - 2 9915 Feb 2 Unseed- Gh Impreveaaeat Se 13% 51% 51% 51% 51% 513 53 37 . 28 38 asin 17%4 600 
« Mar 9 1632 Jan 17 United Merzh & Mfrs Inc com- 1 rea re °21% 21% 21% 214% + 7 "3'2 537% 534 rf — | 
15% May 234 Oc 5 a ---- va , 1414) at 21,2 71a a nk ee 
01 Oe cae 4 se 16% ~~ 4 21%, i - “2 & Foreign Securities___-No par 18 181 17 ; A alte pleas: pin tae 13% i4 7400 | 
234 May 205% Oct 15! : an 4.50 1st preferred = 29. . ety 17" 7% sin 
; ap 2 Feb 11 182% J : . yp No per °94 952 ” “hag re Si 17% 17} | 
86 May 10734 Feb 21, Fe aJan 8 U S Freignt Co__.-___-___._N — “34 36 9% 8696 9512 ee Rk 3,5 | 
31 Dec sei Mar eters Feb “3 tig oo 3 ne —— Co common _ ° P20 or” + ay Me 7 “17% 17% ‘i 18 : 8. = “9538 a ra : 
» Dec eth digs 7 an % aretesredsé 2... oad bah « 98 9612 3: oa od 16% 18 17 177 ; 
ait ose 33 Jan 112 Mar 2 14% Jan 2 Us sibetuiandtniitne Dace 100 ere 176% 173-173 171% we 73% vias x96 96 96 96 . 1 400 t 
37 Dec 5344 Feb 333 an : Veo preferred _.___________30 0 hs 2 115% 115% 1 S. eae a "3-175 7 7 
A ee nag RE SS 100 “70 "2 oan : 11% 11% 115 12 ; 7 a9 
5% May 9%% Oct “te, 2%, Jan 9 US Industrial Chemical a C : 70% 72, 00 
: 54 Mar 12 5 > s____No par "35% 353 34: : on “70 7 ‘ rt 
25% Jan 39% Nev a8 8°%s Jan 7 U S Leather Co com tes lll : 5° 34 Re . 72 = 
393% } 28 Mari2 36 Ji ; mon____No par 26 6Y ty p< 34! Ye “ie 3a 
16% Jan 24% Oct 173 Jan 5 Partic & conv class A : tn 5% 6 4 7 ay ate ) 
: Me Mar 9° 21%4Jan : wena s A__--- Nopar °29% 30% tealight: 5% 54 . 5 5 
9¥_ Dec 10 A i“ 4Jan 2 U S Lines Co common__ ae rd = 29 : : ‘ ‘ 9% a “ 300 
pr 9 yes 15 93 5 rorggmne pen. eapermeaemea 1 18%, 183 ne a. 29 *28) 297 y " * 5% 54 1 ‘ 
35 May 46% Oct . 3 sJan 8 — 442% preferred 283, 9 a, 7 2 17% 7, 1B. ‘oo 
91% Feb. 16 Prt ; e preferred____--________-_ 10 *g3, 9 ° 8 17 17% 177 4 7: a oe 26 1 
td 4 ; 4 Jan 10 Us Pipe as. Pounds a a 4 B34 9 % bey < 8 17% 173 18 Z pd 600 
2e%e deer a e. Jen 13 93 '4 sep 7 «i ie Panee Gee tas... = an = 42% 42% = * 43% 42° 42 eican ‘8%, ‘3 a 
ae: aa ee 2Jan*°5 U-S Plywood Corp-common_____ ; ss. = *8 4 ' 7,3 ) 
1312 July 87 Feb 6 9012 Sathe rp -common-_____1 (27 ' me a wo “53 : 55 os, we 
40% Dec eal oe Jan 9 334% cum pid’ series ¢ i 27% 26% 34 26 26 "3 2 : 2¥2 a 
tr ee See et. See See 2 Yee an. we aaa 5 ee leery ee Se = 26% 26% 2,600 $ 
7 Tip ‘ camenabann: 408 caateevel.. 308 a te 40% 41% 39 40% eh "99 91% 89 911 2,6 | 
38% May 51> J ; es 129% 129% 129% 129% 1273 4 39% 40 3934 403 ‘ oat iE 
~ ay 51 ray ay Jan . " den 30 Re and SBE seis ee it a 2734 127% 12614 126% *723 126 s £ sete PR - thy bay | } 
615 May a ; ) dan 7% preferred’ _____ = a as p+ ad 4354 444 4 igh ti : 
oe ae Mar 190 Meri . 140% gan. 8 U S Steel Corp common___-_No pas gl A 68% 684 08% 69te: $688 dose a.vUm 43 43%4 2,100 = | 
«17% Noy ‘ , v2 Jan 7%: preferred =... ‘ oe” * ee oe Mes Gt 384 + lle 2 R 
3 Dec 48% Feb ° 38 an 2 peeicy bh U.S Tobacco Co ieee: aioe Salt 131% 131% 131” 131! uett’ sae Gass Gor: 68 687% my 
5 Jan 81 Oct e ' 2Jan° 9 9% nen-cum ee al Be 18 = -18! 172; ¥ Me 13 130% 130% Sie 
45% Mar. 3 7 preferred 25 °3B% 39 te 8 72° 18 17% 17% ee vena B.3 
: Jen 2 , 57 Jan 6 United ‘Stockyards Co 3B is 38% 39% 29291 p: 8 8 173 177 P at .200 | 
00% Dec-..100% Jun. 09 Sem-ae> 97%; am-S3 ~~ S6-aane pemtaanen non-c 2d pid io 4% | 4% “ase 436 ae ate “38% 3914 38Me 386 50 | CE 
Sie Dee a : 744 Jan $6 conv preferred_ pa °oRig gets 9% = 8h 4 2 , " a , ~ | 
+ = Dec 52 rep oan . Seer 7 — zon ~ -- United Wali Paper Inc on mate rer —o — “91% 9815 ; eit osit odade p.., 9%% 9% o%4 936 2 70 4 
7 ave a Feb 3142 J 4 — 4% Peumy cont pebferred er - > 2 436 4% 43 4} 96 V2 “91% 961 911 8 2,7 
a ee _ Febi3 1794 Jan 8 —Universal-Cvelops Steed Corp_____ eS — “30° 34 “30 a4 a ae a 8G 0 | 
20 Dec 23% De 4% Feb 11 5% Jan 14 Universal Laboratori veneer WR ite so - 30% a 16% 16 16 ie 36 30° 34 * — 
“ 19 Feb 17 2 : atories Inc______-_ 1 oy 1 5, . ey 1644 16% *16 31 °16 ers 34 ' 
163% Dec 192 Mar 3 Jan 2 Universal Leaf ‘Tobac 19% Sa oF "8 ale at ¢ a 
92 150° Feb. 6 163? : co com No par 19? 3 Ye 4% “ay 4M, a4 vy oar 16 16% 20% : 
13% Dec 29% Feb a oo 3'5Jan 5 8% preferred. ___- oeieal cone 19% 19% "19% * ou oe in : ‘ 30 
5642 Dec 91% Feb — Mar 4 14% Jan 7° Universal Pictures aon aE “15234 155% 152 1523, “182 p+ om nal 19% °191%4 20% se mf a 
6 Feb 24 64%4Marl2  4%% preterred ke % - 32% 12M - 12 2 e+ + ilies ~ Pins - Ov 154" 200} 
; as ered cert 100 sh e fod 12% 12% 12% 125% 132% 193 *150'% 154 200 | 
s 5942 59% 60% “6042 62 62° 62" a est 13,300 © 
nets oo 64% 64% 320 ; | 
j 13 ¥, V : : 
4 May 22 Feb 14% Feb | 
. 1 V orp’ 
a0 Dee! ie Feb. 12k Feb 13. | late Jens “Van Notman G0 ae i = 2 
ea ee ha oh 3 d ee A ake EEE ; = 1434 Ta i ‘ 
12%May . 20% Jan 12a ja 16 26 Jan 23° Van Raalte Oo'Inc new -__- 30 - a x13 «13 21244 i iss 134 1434 1434 15 8615 6 
26% Dec § 39 Feb = 22 Mar 3. Sa gene | Vick ChemiakGe Code  b% ae... 12%-.42% «19% ast 23% 236 3 23. 23.” 33 <09 
ov 941, Fe ; ic emical Co__-___ 9 ee 56 234. 12% 125, 27 a. << 2 2 23 y 5: 
a ee 94 Feb 86 Feb 24 cy Feb 21 vinike deaben tc aeolane a" “28M 23 ib 23 23 vA oan ro - tha 12% 1234 12% a 3 33% 4 pa i 
- 35% May 50% Nov a ies “ St nep-cum .preferr i 2 fo ag : “B58 a5 Xo : : 
45 sosie May asec a co pe Po som A. hi Chemical Wworks coukinan” “8 i - _ = “88% 92 “8 92 “8B! 92 BB 89 an | 
Dee 97% Oct 942 Met cumulative “= o% 38% 39 38 OC 73. 37! Ae -a0% 22 | 
5% May 105s Nov 74 Feb 11 PE “enim _ . Blate preferred ace = —* 93 "89% 93 B95 on aan + a + trade "37% 39 1,100 | 
69 May 112. Nov 93, Feb 11 a hoes Vecarake | Chemica} com. __No pag ie ie a “88 92 38 ss 88 OOS ee 
ov * 16% Oct Be. — wo tiv partic preter - eae’. saan *T%—. 7% Te 7% 2% 7 2 8 5 See. : 
107%’ Dec. 121. Seb ioe” _ 7. “17%¢ Mar 12° Virginia lee & Pur Co Sait aheee. bt Sas, ae 951 9512 o4 95%3 5 O53 iy wat 
yi I 23 F 09 Jan 6 114%» Feb 24 $5 pre a. -~ 4 : 17 87% 17 IV 17% 17% : 94 95'%2 95 se. 294° 95 > 800 iF 
Sit; Dee. abe Pauw ~ SUP aT 995% don -90  Winginiag ee a EE pe ge he lilies e+ Sagi, = "ie ue Tate 17% 17 17 17% 1o100 iE 
ss Bee 45: Feb" 35% Feb. 27 37% Jan 30 viene itaaee ae 38 Ig - 18%. 19 sane: gare ae ee ose aiuse "114 11414 Sa 
Oct - 38 ; G*%s ~preferped._.__: Seka s ate ae *35% 37 *951% " ? “20% | 189 y : 
Sie leas Feb 32, Feb 10° 34 Jap 8 vistinn iiek: Pee --25% +" S885 ° 33 32% 32%4 32%, 32" nase x35'4 3544 38." 36% 200 
30 Aug 33% Oct 393. 19 321% Jan 5. ‘Vulcan Detinning Co eommor 4 °32% 33 33 33 321 ° 32 32% 3244 32% 231% 32% po ie 
alias: 32% dan "13 32% Jan’ 23 T% pandiative page. 3 “2944 30% *29 30 229 ro a = = 32% 32% 300 
, preferred______ “9 «39D ong. 32 ; oe 30 = 6 6S 29 29 2 ORY i 300+ 
~ ange for Previous 32 “2932 “2 32 229° «32 fo 4 
ian STOCKS Lod 
houest“* Mishant Range since Jan. 1 ‘NEW ¥ORK 81 _— f 
— an ; . STOCK LOW AND HIGH 1 
Sper share $ per sh Highest EXCHANGE = ——- Susetiny SM Wednesday | 
F are $ per share $ per share Mar. 6 Mar. 8 Mar. 9 weasaeny Friday Sales f | 
H : - Par $ per share ; Mar. 10 Mar. 11 M 2 ‘ hmm 
s per saare $ per share $s per share $ per sh ar. 12 the Week | 
hare $ per share Share t 
ui ames apr “15% Feb 62% Reb 25 66. Jan 2. Wabash of 
2 Apr 17% Jan 14%, . ; sh RR 444%. preferred 2 ' ti 
| 23% Apr 36% Feb a ee - M 1b Jan 8 Waldorf Ssstem___.-__ a a ir 64'2 “629% 6415 *62 642 “621% 64. . . iF 
100 Dec 109 "July | 100% Jan 9 aa = 23 at coe common___.-_- No par om” ~ 4 14% 15 *14% 15 x14¥%¢ 14% an 143 *62 64 100 if 
My , 24% Jan 1 2 preferred___-____ ¥ “ i 31% | ‘ 230 i | 
ety “Sue RRM CREE white ox wipe ih, py £4.28 See See ee 
7 ee ? 0% Jan + me repeiheaengtearasaeae ve 19%  *19% 20 % 2 wear 204. 30 7 
as) Be its Fev x10% Ma 12 12" Jan § . Ward Baking’ Co ncn OOS 2% 2% 9%, 9% oe — SO ee 1914 19% 2200 | | 
ec 1834 Feb “ms ‘ an 5%'_ preferred______________? 11% 11} 11 1% ‘ ey 6 r 0 3 
21 May 36% Nov tty he * gabe ; ae Bros Pictures_________ “— Sx a tie = ; *B4% ani a =" jb = x10's 10% 300 
oe. ae v2 Fe 32” Jan ee raedae ae cine 11% 119 11% 10%: ; y . 4 ee? fi | 
| ive ra 27 ~ Jan 3014 pis *. rts, Mar 3 en Petreleum J sper prs gg oo ‘ rn 26% 25% 26% 25% = pots =F 11% 124 43; koo | 
Ye May 2354 F > 23% ashington Gas Li ‘ 22% 22% 22% 2° 2: 24° ‘bas, > eet | 
| WijeMay 23% Feb 1744 Feb 16 8." Jan 10 Waukesha Motor ge De. Bepee 828% 23 23 «623 639% gate I 24% -24% oa 34a 14,400 
30 Dec 41 Feb bs a < 214% Jan 2 Wayne Knittin eS SS SS ik tale 19" 18 18 18 °sTh 13 . nA ag Sg "ae ed 
Minn Mins a... .* (ae sem °18% 18% is” ts ot 4 ae 1732 19% 300 
5% Dec pi poe Mamma Ct GR aaa Egan TEE Pe OR a et 2534 2612 26 26 OR: Ps hy “I7'e 18 *77%..-16 17% aA { 
3714 Jan 5234 Nov 38 eg + 6% Jan 2. Webster Tobacco Inc_ 5 ss : 25%4 26¥2 2614 2642 26 26 « 65% Ps, bs | 
83% May 90 Feb 801% Feb 4. 48" s Feb 3 Wesson Oil & Snowdr com___No par Kd, +H -* Si 5 Ye 5! “5! * 
214% May 34% Jan 19’ Mar 3 ro esy - : me... conv preferred___._ __No par pe 2 40% ao 40% 40% 401% 40% a a ta 5 5 500 
Lean. gig 4 +48 Jan est Indies Sugar Corp_____ : - 83% ; . 33 aa : 
ae ee Serge eet 103 Feb 21 1084 jee a0 “Cla Penn Elec Co (The) ie pat ids, 145% a 20% 20 20% 20 (20 3020! oo% 20% 300 
112% Nov 121% Jan 114% J: , ass A - : xt Se 14% 14% 14% 14% 14% ;, > 2 20%@ 20% 2,800 
103% Dec 112% Jan 4Jan 5 1172 Jan 13 ---=---;-Nopar 109 107 ©1061 “ane? ° sao me so ; ; : 
3 gh ore Me 7% preferred. -_.-.-3._.2. = 100 . v4 108 *106% 108 * 106% : . ae eee aap 
106% Dec. 116'4 A ari12 10812 Jan 23 6% pref 115% 115% 115% 115% . 06% 106 "106% 108 *106} | 
oo Sie ae 2 preferred. _-._*°2"_ 1090 0O -% 2 1160-116 11 j 3 415 - 
32%2 May 47 Oct 3 11042 Jan. G West Penn Power 412% ny ANE ot, ron Al @ 108 104 108! , 
== 104 104 ¥4 os ‘ Pi 2 t 115% 180 
ae? May. 01. Oct A eh 14 A aS. West, Va P id 100 107% 107% 10755 1075, 7 ‘ Soe. ae oem = ; 
| ance we a - Big a Pulp & Paper com __Ne par oun 07" 075% 107% 1073 107% 1071 © 1 ORY, 2 104142 80 
5% May 10% Jan 2 Feb 25 105% Jan 12 4¥e% preferred 39% 40 39% 39% ¥ . . a ee ar “36r6 2079 2 
aan Soe 731s Jan 343,Feb 144412 Jan 10 ‘Western Au Lines Inc__--__--_- sae 1038, 106 2103 104 = *103 10404 10342 103% 103.1034 dor 40% 1309 | 
fe gS 13 Jan Lani eae ere ma 1% 1% TY. 7% 1% 7% 744 7% 4%)? 98 ae the 7 | 
2614 — 32% Dec 221 Mar re 351 re rH “— ‘abeyiond ie Gone . o% ry er = : 37% an ari a7 37% aM vie 1a 1.400 : 
ec 4214 Feb 1 va v3 % non-cum 2nd pf@d_______- ; 8%, 8% 5 ‘ a Vg My yO a A. 29 
65 Dec 90 Mar 64 Mar S 72%Jan 18 Preterrod series. 1 Coln-aNopet °28% 29%  °28 25%, °24” 251,” a 28 4° 28 Bia te 2700 
727% I Preferted series A eee Se “2834 295% © 285; ‘are > 34 2 22% 24% 1.900 
RO Re i Rohm ee yee ica dies ae 10. .°62 644% iy °28%% 29%4 "29-29% 29 29% 23-29 3 
27% May oe Sep 18% Feb 11 22% » Mar 11 Western shih ictal ia es Hh a poe 2 63 6442 64 64 “64% 67 “64 66 100 
@May (31 Dec estinghouse Air Brake S, 3436 —*: oe py 2 21% ’ 
94% a 105 Aug = ty me my 30": yas o wate cae Electric morta tf aaa 34% 34 34% 33% 2% pad coo ase gg oo 27 wg 
2 Dec 10634 Jul 1 : 5% cum pid series A_____ - “6% =<7 2658 27% 261% TY, i OT, - =" - ae 
30 ©Nov 55 , dan 391 Feb 16 ae ros 9 WR has cum oid series 23 wie 100 aait 8812 88 V2 891 2934 a93e 3034 3934 30 397% 39 976 17/600 | 
2%aJan 2 eston Elec Instrument______1 -" +44, 96% 26; *95" ~ 5% 7 95% "96's 96% 500 
26 May 43% Dec 3414 Feb Westvaco Chlorine Prod. Sot | aaa *29 30% *28%2 30% 28g patos are 29% sont sete Sse" 100 | 
8242 Dec 10212 July 85 _ ted “| 4334 Jan 2 Common —_-- N ‘ F #3 oe we bs oe | 
62% Mar 76 Dec 80 Jan : 90%2 Jan 28 $3.75 preferred __ LS + ee and 352 35% 35% 36 *3442 36 *3 35, 4 | 
31 May 53% Oct 38 Feb 5 Tu San 3 eee aces oe Ry com100 «9093 86 86 °85 B85 %% a BS Bois BS) Bae, BOs 1.300 | 
eC 101% Mar 84 742 Jan eeling Steel Corp c — 93 93 93 93 ; they ° > Nat ie on 
26% May 34 Feb Feb 26 92 Jan 5 $5 ' pcom....Nopar °39 395 39 ; —- & = = lle 
23 O73: 7 5 conv prior pref____ : fo a 38% ; 38" 00 
19% May 29% Feb 19 “Feb 11 «233, 3an 5 White Motor Mig (THOS) 8 aa Date 85 854% 85 8S B4% Bat a = 7 os 730 
Ome, «age Feb = 18, Feb 11 = 23% dan § White Motor Co_———.-—__—___- . ota °23% 24% °23% 24% ©9339, 2404 o% 24 ~ i fe 
64 July 90 Feb os 4 a 7 1254 Jan 9 White Sewing Machine Rane Tas. 27 5 Opn 1 204 204% x19 19% 19% 19% Py ae Lp ot a ee Hy } f 
4 29% May 34 Feb 271%, Feb : 90. Feb 6 $4 conv preference Ss pat ase. 7 10% 10% 10% 1013 re Bhar Tg ee ae ee tae ee 
5% May 12%. Dec V4 Feb 26 28%4 Jan 15 Prior preferenc --~----No par “90 9134 “90 91% *90 ¢ 34 10% 10% 10% 102 10%4 10%4 1,300 
a eS ae 227 «= «28 7” Se ati ae se SR : 
sich chin agitated S: Bh. 19% 10% 11% ie Soe “274 28M 27% 2 2714 28 
2 10% 10% 11 11 10% 1058 1,990 


































































(1168) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, March 15, 1948 





NEW YORK 
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Range for Previous STOCKS 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 6 Mar. 8 Mar. 9 Mar. 10 Mar. 11 Mar. 12 the Week 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
6% May 13% Feb 7 Feb 20 9% Jan 9 £Willys-Overland Motors eom__-_-- 1 T% T% 7 7s 7 7%, TY, 1% 7% $M, 1%, 7% 6,700 
51% Sep 64% Oct 51 Mar 9 58 Jan 29 $4.50 conv pfd series A____No par *51% 52 51% 51% 51 51 *51Y%, 52% “51 52 51 51s 300 
10% May 17 = Oct 12% Feb 11 16% Jan 21 Wilson & Co Inc com-----~__ No par 13% 13% 13% 13% 13 13% 13% 13% 13 13% 13 131% 7.000 
88% Dec 99 Jan 82% Feb 19 88% Jan 21 $4.25 preferred __..._-_-__No par *81% 83% *814%4 83% *81% 83%, 8234 82% x815%% 83% “8156 837% 200 
16 §=Jun 20 Nov 16 Feb 21 19 Jan 8 #£Wilson-Jones Co 10 716% 16% 16% 17 16% 16% "16% 17 17 17 16%. 17 400 
15% Dec 19 Nov 15 Feb 10 17% Jan 9 Wisconsin E] Pwr Co common-.-_10 16% 16% 16% 16% 16 16% 16% 16% 16% 16% 16% 16% 7,500 
135 Oct 145% May x138 Jan 13 x138 Jan 13 Sep -Brererres «8 - 100 *132% 137 *132%2 137 *132% 137 ®132% 135 *132% 135 132 134 
31% Dec 35 Dec 28 Feb 5 33% Jan 2 #Woodward Iren Co (new) _------ 10 30% 30% 30%, 303% 29% 30% 29% 29% 223, 29% 29 29 > 1.500 
43 May 53 Feb 43% Feb 11 47%. Jan 15 Woolworth (F W) Co __-.--~-~--- 10 44% 45% 4434 45% 44% 443, 444%, 445% 44 44% 44% 44% 6,800 
48% May 6842 Feb 52% Feb 20 644% Jan 5 Worthington P & M (Del)_-_No par *56% ST7¥% 56 56 55 56 &5 56% #55 56% £55 56 700 
7% Dec 94% Apr 78 Mar 3 81%Feb 4 Prior pfd 442% series________ 100 78% 78% 78 78 *76% 78 738 79 ‘77le 719 ‘77% 9 150 
83 Dec 100 +=Feb 81 Feb 16 89 Jan 8 Prior pfd 442% conv series___100 *82 84 8142 82% 82% 87 86 87 85% B61 ‘35% 8614 300 
53 Dee 80 Feb -58 Jan 5 69 Maril Wright Aeronautical _______No par 65% 66 66 66 66 66 66 66 69 69 "6742 69% 100 
62 Nov 70 Ye Mar 60% Feb 27 67%. Jan 13. Wrigley (Wm) Jr (Del)__--~- No par *62 64 *62 63% *62 63 V2 63 63 *6§23%, 62% 62 62% 300 
8 May 18% Feb 8 Mar 9 10% Jan'15 Wyandotte Worsted Co -—_—45 82 BY B8¥e 8%, 8 BY, 8% 8% 2%, 6% 8% 83 1,400 
33% Aug 45 Jan 27% Feb 21 34% Jan 2 Yale & Towne Mfg Co___.______25 *29 30 *29 293% 29 29 *98Y%, 233, X23Y% 29% 283 283 500 
10% May 16% Feb 105% Feb 27 13% Jan 10 York Coro common me *10% 11 10% 11% *10%, 11 1034 1034 “105, 10% 1034 104 2.300 
37% Dec 50% Mar 39% Feb 11 4342 Jan 19 442% cum preferred__________ 50 *39 40% *39 40% *39 40 *39 40 *38% 40 “38% 40 oa 
14% May 235% Oct 15% Feb 21 21 Jan 5 Young Spring & Wire ____-- No par *17% 18% 17% 17% 17% 17% "16% 17% “16% 17% 16% 173% 100 
53% May 83 Oct 65% Feb 27 79% Jan 2 Youngstown Sheet & Tube___No par *68 Ye 68% 67%4 69 664% 67% 67 68 67% 68% 675 6734 6,200 
15 May 21% Feb 1434 Mar 10 18% Jan 2 Youngstown Stee] Door______No par *15% 15% 15% 15%% 15% 15% 14354 15% oo. 28% 15 15 2,500 
14% May 25 July 19% Feb 11 23% Feb 2 Zenith Radio Corp___™— --_ —No par 20%e- 20% 20 20% 20 20" 20% 20% L0% 20% 20% 20! “1,500 
5% Jun 10% Jan 5% Feb 25 6% Jan 2 Zonite Products Corp___-________ 1 5% 53% 55% 5% 556 55% 534. 534 “514 5% “556. ‘5% 1/300 


LOW AND HIGH SALE PRICES 










































































Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Wee d Yearl Dai 
y, Weekly and Yearly aily, Weekly and Yearly 
Stocks, Railroad Int'l United States Total Stocks 
5 Number of and Miscel, Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended March 12,1948 Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
I eae 321,290 $1,018,000 $183,000 ioe fh $1,201,000 Week Ended March 12, 1948 Share) Domestic Government Corporate Total | 
Monday____..._______. 743,080 2,961,000 444,000 $27,000 = ES 3,432,000 NTR AS RTE aa ceo eae 96.305 $35.000 $8.000 $43,000 
.  _=_ ae 656,500 2,270,000 394,000 eat a 2 664,090 EASES SS <a eon ann a 187,825 223,000 29.000 $14,000 266,000 
Wednesday__._..______. 734,170 2,537,000 318,000 10,000 $23,000 2 888,000 0 ee ee 5 eee 161,730 147,000 56.000 12.000 215,000 
Thursday........__.___ 623.310 2,902,300 266.500 28,000 1,000 3 197.800 bo SR eee 167,535 95,000 - 22.000 8 000 125,000 
eth 684,770 2,668,100 272,000 yt bealN 3,000 2 943,100 Po NR ee Ce eS eee 226,645 224,000 11.000 1.000 236,000 
Wee SS ea es 179,125 184,000 13,000 6,000 203,000 
a 3,963,120 $14,356,400 $1,877,500 $65,000 $27,000 $16,325,900 _— 
| Se ERS EU poe eee ee eee 1,019,165 $908,000 $139,000 $41,000 $1,088,000 
Week Ended March 12 Jan. 1 to March 12 
1948 1947 1948 1947 Week Ended March 12 Jan. 1 to March 12 
Stocks—No. of shares____._______________- 3,963,120 5,181,170 44,487,547 57,377,270 1948 1947 1948 1947 
Bonds Stocks—No. of shares._........._-________. 1,019,165 1,446,255 10,719,231 20,489,556 
eae $27,000 $2,500 $240,000 $233,500 Bonds 
International Bank... === 65,000 3: Si 2.267,000 ce RE EE INE $908.000 $1,260,000 $11,028,000 $11,309 000 
i <= te _ a Ra a 1,877,500 1,268,500 17,347,700 15,940,700 Foreign government-_-___--____________ res 139,000 157,000 1,641,000 1,429,000 
Railroad & Industrial__.____ = ==>» Pr 14,356,400 16,748,200 195,002,000 226,558,800 Pes COR ETRUG San cncleswmescsnnsunt 41,000 25,000 407,000 131,000 
i er ee $16,325,900 $18,019,200 $214,856,700 $242,733,000 Eos 2k slat eh patteeinnia<ccmeksinls $1,088,000 $1,442,000 $13,076,000 $12,869,000 






































Bond Record «» New York Stock Exchange | 
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FRIDAY 


NOTICE—Prices are ‘‘and interest’’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly. range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed ‘Interest Pericd’’ indicate in each case the month when the bonds mature. 


Figures after deeimal point represent one or more 32d of a point. 


Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of 


WEEKLY 





- YEARLY 


No account is taken or sucm saies in computing the range for the year. 





-_— . Ae Oe Oe Re we 


LOW AND HIGH SALE PRICES 








Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Gales fer 
Year 1947 Range Since January 1 NEW YORK STOCK Mar. 6 Mar. 8 Mar. 9 Mar. 10 Mar. 11 Mar. 12 the Week 
Lewest Highest Lowest EXCHANGE Lew High Low High Lew High Leow High Lew High Low Bonds (6) 
104.25 Sep 106.6 Feb aoe pe Py ap Treesury 3768... . cape! 1949-1952 *103.25 103.28 *103.24 103.27 *103.23 103.26 *103.22 103.25 *103.20 103.23 *103.20 103.23 Be! in 
106.4 Dec 108.21 Feb 105.28 Mar 10 105.28 Mar 10 ee Ae” iS Ae F 1951-1955 *105.28 105.31 *105.28 105.31 *105.29 106 105.28 105.28 “105.29 106 *105.28 105.31 $20,000 
111.23 Sep 112.6 Feb 107.20 Marlo 107.20 Mar 10 3 .  . & s * See eee 1955-1960 *107.26 107.30 *107.24 107.28 *107.21 107.25 107.20 107.20 “107.18 107.22 *107.18 107.22 3,000 
101.8 July 102.6 Feb i Fc acc st ee TFreasury 2%48.~..-_--.- 1948-1951 *100 Saat. ae Epo *100 cates |” Sn PB iow! *100 ee *100 au oan 
106.13 July 106.13 July SE AAT. Ct ie ie CD ween 5 oe NR 1951-1954 *104.27 104.30 *104.26 104.29 *104.26 104.29 *104.25 104.28 "104.24 104.27 *104.24 104.27 ae 
108.16 Dec 108.16 Dec gi Ree os oie: @ . nie Pe | a Se 1956-1959 *107.26 107.30 *107.24 107.28 *107.22 107.26 *107.20 107.24 *107.18 107.22 *107.18 107.22 ond 
-< esto pe asia oe 0 1 ae eer ae ri, oy BY See 1958-1963 *107.26 107.30 *107.24 107.28 *107.22 107.26 *107.20 107.24 *107.18 107.22 *107.18 107.22 ace 
114.8 May 114.8 May ee ae Dome ee wees 2266... .~....... 1960-1965 *107.22 107.26 *107.20 107.24 *107.18 107.22 *107.16 107.20 *107.14 107.18 *107.14 107.18 ious 
pws eaten qe sditese RE ee er a ge Sok Treasury 2%s _._--_~- Ee oe 1948 *100.27 100.29 *100.27 100.29 *100.27 100.29 *100.26 100.28 "100.26 100.28 *100.26 100.28 eile 
104.12 Feb 104.12 Feb 102.22 Feb 2 102.22 Feb 2 ri, Og re 1949-1953 *102.19 102.22 *102.19 102.22 “102.18 102.21 *102.18 102.21 *102.16 102.19 *102.16 102.19 
lia Reins a fend Se aah ES a ue pS ie | SaaS 1950-1952 *103.15 103.18 *103.15 103.18 *103.15 103.18 *103.15 103.18 *103.14 103.17 *103.14 103.17 
~~ ee ia) alae epg SIM Pa gets eee Taeesure 2463.2 oc. 1952-1954 *103.8 103.10 *103.7 103.9 *103.7 103.9 *163.6 103.8 *103.7 103.9 “103.7 103.9 
a. pr DH Pa vm ae 0 PM ata are 8 LE Teeaeary. 2768... 1956-1958 *102.9 103.11 *103.G 103.8 *103.6 103.8 103.5 103.7 “103.6 103.8 *103.6 103.8 sath 
104.24 July 104.24 July 101.11Jan 7 101.11Jan 7 Treasury 242s___________1962-1967 *101.11 101.13 *101.11 101.13 *101.11 101.13 *101.12 101.15 *101.12 101.15 *101.12 101.15 rae 
104.14 Sep 104.23 Feb a, eee Perea: ere mPenenee 2966. 1963-1968 *101 101.2 *101 101.2 *101 101.2 *101 101.2 *101 101.2 *101 101.2 an 
101.27 Dec 104.18 Apr 100.25Jan 7 100.25Jan 7 Treasury 2%s__----~ Jun 1964-1969 *100.24 100.26 *100.25 100.27 *100.25 100.27 *100.25 100,27 *100.24 100.26 *100.24 100.26 a 
101.26 Dec 104.4 Jan 100.23 Jan 28 100.23 Jan 28 Treasury 2%2s_.___--Dec 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100.24 100.26 — 
101.24 Deo 104.10 May side a" een ein Slice SIPOOUTY. 2166... cannnes 1965-19790 *100.24 100.26 *100.24 100.26 *100.24 100.26 *100:24 100.26 *100.24 100.26 *100.24 100.26 . 
101.24 Dec 104.15 Apr Oh fe Oa ae aeteelinas Treasity 366... 1966-1971 *100.17 100.19 “100.16 100.18 *100.16 100.18 *100.16 100.18 “100.16 100.18 *100.16 100.18 ; 
101 Dec 103.20 Apr 100.8 Mar 12 100.10 Jan 12 Treasury 242s _.Jun 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 100.8 100.8 3,000 
105.17 Jun 105.17 Jun dey ep ae Eh OO Ae Treasury 2%2s______ Sep 1967-1972 101.12 101.14 *101.9 101.11 *101.10 101.12 *101.8 101.10 *101.8 101.10 “101.7 101.9 sar 
100.7 103.19 Apr 1008 Jan 6 100.10 Jan 10 Treasury 2%2s_..._ Dec 1967-1972 *100.8 100.10 *100.8 100.10 “100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 ASRS 
pn aie mas alanis etal hes aha ee: oS S04 Treasury 2'%s_.._.-_--_-_ 1951-1953 *103.13 103.21 *103.18 103.21 *103.18 103.21 *103.18 103.21 *103.18 103.21 *103.18 103.21 ees 
-_ a oe ties lt « | Secmbeledteas anti ceacmiieaitin pa i ie 1952-1955 *102.7 102.9 *102.6 102.8 *102.6 102.8 *102.5 102.7 "102.5 102.7 *102.5 102.7 Shite 
a — oe Sci _— ani ares ane pe ae SIOGMNEy 2968... 6 an 1954-1956 *104.8 104.14 *104.10 104.14 “104.10 104.14 *104.8 104.12 *104.8 104.12 *104.8 104.12 ae 
101.7 Dec 105.18 Sep ni <aainibiaes cain Treasuty 36... 1956-1959 *101.22 101.24 *101.19 101.21 *101.19 101.21 *101.17 101.19 “101.18 101.20 *101.17 101.19 lentes 
102.6 Sep 102.24.May i100 Mar 4 100 Mar 4 Treasury 2%s____-- Jun 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 pave! 
100 Dec 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2%s_____- Dec 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 *100 100.2 naa 
100.13 Noy 100.13 Nov 1005 Jan 9 100.5 Jan 9 {Treasury 2s________ Mar 1948-1950 *100 aang, Cae ---- *100 ---. *100 ---- *100 -- *100 = eer 
~ -—— < eis ef ae tea wpooed Treasury 2s________ Dec 1948-1950 *100.27 100.29 *100.27 100.29 *100.27 100.29 *100.26 100.28 "100.26 100.28 *100.26 100.28 irre = 
—_ oun cine pane i: ane path nena Treasury 2s______ _.Jun 1949-1951 *101.2 101.4 *101.2 101.4 *101.2 101.4 *101.2 101.4 *101.2 101.4 *101.1 101.3 rips 
_ o pron ithe per Ee avn Suagee Zeeeeury 36... Sep 1949-1951 *101.4 101.6 *101.4 101.8 *101.4 1016 *101.4 101.6 *101.4 101.6 “101.4 101.6 Sst 
102.12 Apr 102.12 Apr Ss ie? & a BN halen th ‘Treasury 9s......_._ Dec 1949-1951 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 aR: 
101.12 Dec 102.6 May 101.11 Mari1i 101.12 Jan 30 aeeeedey 26........ Mar 1950-1952 = * 101.13 101.15 “101.12 101.14 *101.12 101.14 *101.11 101.13 101.11 101.11 *101.11 101.13 1,000 
102.4 July 102.23 Apr -~  _:._ Aaekary  oEP Treasury 2s________ Sep 1950-1952  *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.12 101.14 *101.12 101.14 *101.13 101.15 wan 
101.20 Dec 102.25 Apr 101.16 Jan 20 101.16 Jan 20 Treasury 2s.._..._______ 1951-1953 *101.13 101.15 %101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 *101.12 101.14 yen 
102.30 Apr 103.1 Apr -- 9 ~----. i, enkaiiaaioe I 1951-1955 101.13 101.16 *101.12 101.15 101.12 101.15 “101.12 101.14 *101.12 101.14 *101.12 101.14 aS 
101.23 Dec 103.2 Jan PS Ea Pie RS ee eS Treasury 26.______. Jun 1952-1954 *101.10 101.12 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 *101.8 101.10 Pe 
102.28 July 103.4 July oo, ——omme —_ en ‘Treasury 26......... Dec 1952-1954 *101.8 101.10 *101.6 101.8 *101.6 101.8 *101.5 101.7 *101.6 101.8 *101.6 101.8 col 
— - a ohana je haetininion ane oucigunniin / «Ea egs 1953-1955 *103.6 103.12 *103.6 103.10 *103.6 103.10 *103.6 103.10 “103.6 103.8 *103.6 103.10 mites 
100.30 Apr 101.2 Jan ey OE on.” aeemanaies eeury. 2% «ce 1948 «100.6 100.7 *100.6 100.7 *100.6 100.7 *100.6 100.7 *100.6 100.7 *100.6 100.7 ok 
100.26 Oct 101.8 Apr one saan pam diitieitinin ye gp Pes 1950 *100.14 100.16 *100.13 100.15 *100.13 300.15 *100.11 100.13 *100.11 100.13 *100.12 100.14 pad 
International Bank for 
Reconstruction & Development ' 
Dec 102.00 July 94.10Jan 15 96.26 Mar 11 10-year 2%s_--.-.-___..- 1957 0. 96.24 96.24 *96.20 97 6 ae 96.24 96.24 *96.25 96.29 30,000 
95 Dee 103.4 July 94.14Jan 15 97 Marll i ae aati! 1972 *96.28 97 96.28 96.28 *96.21 97 96.25 96.25 96.24 97 *96.30 97.3 35,000 
*Bid and asked price. No sales transacted this day. ‘Being called for redemption March 15, 1948 at 100. a Odd lot transaction. r Registered bond transaction. 
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NEW YORK BO a 
RANGE FOR W ND RECORD 
EEK ENDED MARCH 12 
Frid , - 
BONDS Interest cant. erie Bonds Ra Si 
New York Stock Exchange Period Sale Price Bid& Asked Sold. January 1 New voor OND S tusneaetaat “See 
: ; ew k S = or rr si 
New York City a a) oe a oe ee Hackange Period SalePrice Bid & Asked Sela “ont 
Transit Unification Issue— §4D : Low High a 
3% Corporate Stock____________ 1980 J-D 104% 10212 1043, ae oe + 78 78 , ~~ Soo 
Resisteres..<t 2-0-4. --4-4- re G, ae ‘a 117 100% 104% gold 5’2s_____________1955 P-4 y, a.» ae 6 68 95 
i 10353 10333 10343 4 10333 10333 External gold 4425_.______....1962 40 67% 67% 1" 16 59 
aye (Republic of )— -- 6042 65 39 55 82 
br Bhan. oF Be-~-=+---~-- Jan1,1976 gay oa 
341s extt'e £ $----------- Janl,1976 Jag a a 1 SS 64% 
one Jan1,1976 Jag 393, ae +r -- 45% 46% 
onia (Republic of) 7s________ 1967 Ja a 39%4 39% 4 3 | alk 
. French Republic ext] 7s__-_______ 1949 Mw : a -- 
ee Greek Government— -- *100 04 a4 
oreign Securities | i 1904 an i ty cage ae 
' j SS eae 1968 F-& “Sy, o% 72 54 6% 7% ‘ 
eee (City) ext @4es__._____1960  a-9 ™ om 8 39 5% 7% 
m Pree state ext sf S._---..1960 M-® ree ty -- , i 7 
Tie (Republic) ext! sf 1-3s_...1977 J-g 143 13! , —= $8 §6100 ; 
WERTHEIM & CO pate no da eg ca mm 1% 1m | te 
r to3%..<_._ " 
Telephone Members New. York Stock Sxchined Teletype mm... — po -------------- 1947 us a . -_ be 12 22 
REector 2-2300 120 Broadw: a :a EE 32 3% 
ay, New York NY 1-1693 Credit: Institute 1% to 3% - 1977 J“ 
4 External Ts... 1952 J-3 -- 12, 65 35 is 3 
------------ 22 yu ‘ 2 
Foreign Govt. & Munici . aouaeaevincaete ae, Rg eae — - ate 7 = 1842 27% 
andelpas Medi. (etenbis) Oe. is8e ew a . 8° ;: — 
Agrisalturel Mige Bank (Colombia)— poe tl. ne flea mama 1954 JD ie 3333 3 . = 
Sede dee oe ae. oe eee ae - 3. bA4%4e assented —_ CE aan 143 MW “5 vie ; 
Akershus (King of Norway) 4a.2.i908 | M8 ei abe 60 = «65 s'td.to Nov. 5, 1942, agree_1968 JJ = Bo 73 = 
$AAntioquia (Dept) coll 7s A__.--1948 J “7 a. 38 35 TH 92% §AMexico (US) ext! 5s of 189 _ *6 brs + 
) . WJ 7 633% 39 2% 5 9£..1945 Qv Pia 7 
Aeterna! s f 7s series B_____ * s ~ << 33 40 4 Assenting: 5s of 1899________ 1945 QF 13 yo PY — 
ABxternal s { 7s series C22 1948 cee OF ee ae 33% 40 Ass'td to Nov 5, 1942, agree_1963  J-J Fae oy ; x25 16 36 
SARExternal s f 7s series D__.. 1945 J-3 -- be 36 Be 37 40 AAssenting 4s of 1904__-_______ 1954 J-D Pt : 13% -- 10% 10% 
A@xternel s f 7s ist series______ 1957 A-O 2 3 33 7? 36% 40% oa pete to Nov 8, 1942, agree-1988- 3-9 = it - 8% 8% 
AExternal sec s f 7s 2d series__1957  A-O 33 ¥ , : 33° 38% Assenting 4s of 1910_________ 1945 Jog rae *10 oe 64 7 
ABxternal sec s { 7s 3rd series__1957 A-O 3 a eee 4 33 40% Ass’td to Nov 5, 1942, agree_1963 J-J a ” od = 
AAntwerp (City) external 5s______ “ 33% 398 8% 6 33% 403 §ATreasury 6s of 1913 assent_ rs 13 . a 6% 
Australia (Commonwith) 5s of "25-19. | 91%; 91¥2 95 11 911, 99 BAsstd to Nov 5. 1942, agree.1963 39 — “3 ‘~~ “aie 
ans aaa te a poo ~~ ig 972 99% 105 9742 102 AMilan (City of) 6%s____________1952 <0 21 ; - ~~ 13% 13% 
1ecyear 34s ---.-----------— 1957 J-D 88% B74 BBs 29 B72 gi wages enternal 21 6: os Fra ee 
- OE SS OA $02" 1967 J-D a7 ; os /2 V2 /28-—.--.-_1958 MB * 
30-year 3%2 - 88% 8754 BB% 52 85 89 ped pursuant to Pi - me nw 
wedwene—--— omens 66 J-D 26 5 H+ ; Va an A ~ _-_ - 
i<—r 3%s > -- 86% 86% 3 85% 903% (Int reduced to 2.125%)_..2008 M- [ 
eden ain ae ee -- 86% 87 16 83% 89% AGec externa! s f 612s__________ ino Mw eS ae -- % 8624 
«Sr enpigeneenarcra cane = a -- 101 102 19 100 104% Stamped. pursuant to Plan A ¢ -- 3 33 
External s { 7s____............1955 J-D -- 108 Ye 108% 11 106% 108% ‘Int reduced to 2125%)_...2008 M-S ‘ 
$ABrasil (U Sof) external 85__..1941 J-D — ae 15 112% 114% Netherlands (Kingdom) 3%4s____- 1957 s-H Fa p- ae - 2 = a4 
“ane b congreg to MYlau A be = - . es as we Re pg hw 4'8_------ 1888 M-S 82 80 83 ‘ 33 77 + tg 
reduced to 3.5% )__-__. ® . . — 4 %5_------- 1965 4 7% 7 ae 
ABxternal s { 6125 of 1926... ~~ -— 2 of =. 43% — 6° “ex 4a sink fund ext] loan______ 1963 Fok a..." aes 3772s SANG 
Stamped pursuant to Plan A -- 56% 56% 2 56% 625% 3%s s f external.__._..________.1957 a0 ™ = oe 56 74% 93% 
paptee eee 2270%)——190 £8 dle eee aga ous tat oan una Che ims | ae > oe - — a 
2s of 1927_..... 1 -s Pe . 24 ( n i... 368 — -- wee bia 92 
me pea to Plan A rete = ‘“ flies: = es oe Panama (Republic) : ws a netics “% See 
uced to 3 375% )____ _— 
PO ~~ lined lial deca + ry -- 42% 42% 5 42% 49% ABtamped assented 5s_.______..1963 M-N ioe 
Stamped pursuant to Plan A - = = 61 61 Stamp mod 3%s ext to. ______-1994 J-D Ge Sete: aaat : 80% 95 
(Int reduced to 3.5’; )______ 1978 J-D , Ext sec ref 3%s series B________ 1967 us — 9002 80% 10 80% 95 
8% funding bonds of 1931 due__1951 -- - 44 = 44% 49 $APernambuco (State of) 7s__.- -_ 1947 us pei 8 = —_ 104 8= 106 
ped pursuant to Plan A Jo pursuant to Plan A i ™ " 8 os nal 
@int reduced to 3.375% = ; t reduced to 2.125% )__---_ 2008 M-8 95 
Bxternal $ bonds of 1944 (Pian B)— — o 41% 41% 3 41% 48% 4Peru (Rep of) external 7s__..._1959 M-8 a > =s 24% 27 
3%s Series No. 1__-____ J-D 5 + ANat loan extl s f Gs 1st ser__._1960 J-D 43, Sere 16 14% 17 
3%s Beries No. 2............ 3-D 55 55 55% 23 55 58% ANat loan ext! s f 6s 2d ser 1961 A-O - 14% 15% 94 14% 17% 
2%s Series No. 3_......... 3-D =~ 54% 54% 4 54% 58! 8APoland (Rep of) gold és ~ 1940 * 146% 15! 59 14%, 17% 
2%s oe 2 ---—-—-—-—-- 3 53 53% 54 21 53% 59 = assented __ 1958 > z Me - a. 
Se Reeertetarone J-D te =S6% 31 54% 59 bilisation loan s f 7s______1947 “ 4 on -- 8% 9 
A... CC .!.C - s-- 56. pie 564%2 58% A4%e assented_____________- 1968 yes pot —" s <- Rog tits) 
ite 3... 2 oe = : 60 2 a 60 63 AExternal sink fund gold 8s.__-1950 J-J io = 12 7 91% 
a anae as8.. 2” ae “62% ~=62% A4%e assented _---______ 1963 J-J a. ae 3 10 12% 
344s Beries No. 9_—--—- ~~ ~7- 7 3-D $9 ae fs 58% 64% _ &Porto Alegre (City of) 8s___.---1961 J-D 343 343, hey se 7% 9% 
34s Beries No. 10.-— = ---- . s-- 58 33 60 65 Mamees pursuant to Plan A ae 1 34% 34% 
a ee abs % CE : ae 65 65 reduced to 2.375% )__---- 2001 - 
3%e Series No. 12_______________ r -- .02% 52% 4 52% 56% A@sternal loan 7'25_---__------ 1966 rics 32 eo 39 " 37 37 
3%8 Series No. 13--_--___ = 5-D -- *53 56 Frcs 55% 57 Stamped pursuant to Plan A a ws 1 32 32 
3% Series No. 14. 3-D -- 255% -- ie 58% 59 Int: reduced to 2.25%)_-_-2006 Jv *21 
3%s Series No. 15_._........... * -- ‘Sl 54% a: 55 57 $ARIio de Janeiro (City of) 8s.---1946 oe #343 == 24 26 
> ee ° Aa-O 
3% Series No. 10 _——---- = -- $52 54% - § 56% 56% Stamped pursuant to Plan A 8 — - 3 33 
33s ries eae te % - J 54% 56% 8 uced to 2.375 % )----2001 A ‘ 
S%e Series No. 18.—- = --T=-T = ae, a ER ag @ Maternal: sec 6¥25-_--__ "1953 Pade =... eee - me om 
a y a Vy 4 55% 56% Stamped: pursuant to Plan A ins -- 0 30% 
3%s sen No. 20__- Ras Wee a: re at RS 2. be < pos 56% (Int-reduced to 2% ) _-------2012 F-4 whe #1934 21% 21%, 
3%s SRP ase " = 2 Ye 56% : -- 4 27% 
3%%s Series No. 29 shad -—-<-- J D Poa” *51 54 pat hee i Bio Grande do Sul (State of)— 
p@eids-No..23__.._-_ re wie + 5 5457 $498 extl- loan of 1981__.---—-- 194606 A-O -- *343 6 
3 Series No. 24... ee eee 3D neste *51 52% ee 53 58 Stamped pursuant to Plan A -= 34% 35 
3%s Series No. 25.-..__.__""- ss J-D ry ae -- 54% 54! nda mas ois — 2 “> 2642 26% 2 26% 27%, 
3%s Series No. 26 mn 5k 54 54% 57% » sink fund gold_---1968 = J-D *28%2 35 am 37% 
3%s Series No. NSS eee, J-D ats. *§2 as 3 56 567 Stamped pursuant to Plan A =e -sbbe -- 30 31 
Sie Beries No. 20. ——— Woo +2 = 56% 56% at: umened ona of 1928-1008 -- «$202 22% 24 
Series No. 29__ w----—--- = Si | ’ . of 1926___-_- M-m' on *31 7 
3%e Series No. 30__........... J-D es *52 2  & 3 ‘pursuant to Plan A = -~ 32 34. 
Piso sanndbhiehad a ie rs sa% aaX% - eer ; (Int reduced to 2.25%)----2008 M-N 2 
Brisbane (City) s { 5s = 2 2 6 524% 57 As municipal! loa es -- 24 24 1 24 2 
WR Ar. 19 eae ia. a . 4 
Ginkieg fund gold 5s___-------- iss. Be et ao: oo 4 97% 101% —— purmuant rt ten be i. sia oe 
z ON OS ce aad * -- V2 2 1 97142102... Teduc ) —--2004 J-D ¢ ‘ 

Gone Wietiowen of) 4c_--i9e8. ‘op a ae 2 99 101% ARome (City of) 6%s------------ 1952 A-O on ig 19% a: eg 
9$-year 3%s.... 1961 1044s 104% 104% 47 104 104% 48an Paulo (City) 8s_----------- 1952 M-N eo ae 387% . 31 
4Carlsbed t (City) 8s . 35 104%, 104% 1045 42 103% 104% Pamees pes memes co Fins A i 33% 35% 

e Pp) External s f 7s_____ 19 : -- - ands acai mats “a uc to 2.375 % )----2001 M-N ane 2 
$ate-assented -.-_--_..---~-1968 a + a 21% 22% A6%s ext! secured s f__-------- 1957-8 ss ae ° 25 25% 
ABxternal sinking fund 6s_-----1960 A-O -- 19% 19% 7 19% 23 meg oe on eo Hla os ie Pi = = 
assented__.__ - 2 21 : soy #g  .... Cat Peauced tO 2 )-------- - a3 ‘ 
ABzt sinking fund 6s....-Febive1 Fam 19% 19% 20% 44 19%, 23 tates a aa 6 i936 uk. ae Bl. = sos 6% 
5 os ite erage: Feb 196 . ‘ie i) Sn i 2054 22% tamped pursuant to Plan A Re "= - 
ARy external s‘{ 6s__.._._ Jan 1961 pry cr ee 33 194, 23. (Int reduced 2.5%)----------1999 Jv = ‘ 38% “ 
bee assented—————_-_---- Jan 1961 ‘J-3 -- _ 20% 22%. “ Ac ee -----------~------- 1950 JJ ws *38 43 an 3* rd 
Extl sinking fund 6s______ Sep 1961 aw 934 20 23 19% 231 am pursuant to Plan A ve 
A6s assented Sep teat te a. *21 we 203, 21. (Int reduced 2.5%) ----~--- 1999 Jes es . 38% 
External sinking fund 63...... 1962 AO 20 > a 10 19% 22% ee led one loan _--------—-- 1956 M-8 - “35. 45 on i <0 
assented __ e - *2 aye am fy é — 
t ot ORE * : ‘ a“ pursuant to Plan A 
ABxternal sinking fund 6s______ 198s A-O 20 20 20 12 19% 23 (Int reduced to 2.25% )_---- 2004 J-J ile 31 321 
aC 1963 M-N ae earn Bie 32% A6e ext] dollar loan-——____--__- 1968 5-J | ae ; eS 
Chile Mortgage Bank 6'2s__ 1957 “ 20 20 22 19% 23% Stamped pursuant to Pian A 2 
AG6%s assented 195 J-D fe —. =. + net ee (Int reduced to 2% ) 2012 A-O 32 2 
Pe fy 7 J-D Sta oe 3 = $ABecured sf 7s. ; : Ye 86 . 2 
A6%s assented — om KA . : a Stamped pursuant mero ty ecpesit = pe. a 5 83% 8642 
AGuaranteed sink fund 6s-.~~~~ 1961 J-D 18% 18% : oa so (Int red a 
aa oe fund 6s______ 1961 4-0 - 2 =~ 19 9 18% 22% reduced to 3.5% )____-- 1978 A-O 70 70 71 8 67 11% 
AGuaranteed sink fund 6s______ 19 2° 18% 18% 19 8 ; 
“array 62 oM-R f 8 18% 22% ; 
tno oe 1962 _M-N ome OF ce ude : 
OER 1960 x 8 19 22% 
47s assented ____ M-S wa #19 aaa 
eine Giteaden tai eae 1960 wM-s a aoe a5 18 21% For Financial Institutions 
Colombia (Republic of)— = a 5 8 iia oe ; 
A6s of 1928_......_ Oo 3 on re 
See =<. a a ar i a ee FOREIGN SECURITIES 
3s external s f § bonds_________ 1970 -J 70 70 72 5 70 75 . 
$4Colombia Mige Bank 6¥5_—— 1947 4-0 39% 39% 42 40 39% 45 
nking fund 7s of 1926_-____ ' ~ "ee. ax 
Miao nolan = os a ee aes FIRM TRADING MARKETS 
Copeatnates (City) hic mamas __-1952 Ye eS : 44. «44 
ear gold 44s. be, “ v8 62% 68% 2 ‘ A RI A RK 
aGoate ica (Rep Ob S: ++ all = 62 64 19 a C M S.6& CoO. _INc. INC. 
a (Republic of) 5s of 1914____194 - 16 16% ( ; ; 
External | \, ----1949 M-8 Z 10233 a 5 16 18 
eee ane 1949 Pa ~ 1 10234 10233 FOREIGN SECURITIES SPECIALISTS 
Sinking fund 5%s_._..---~~1983 | 3D 11642 116% 116% it eke dae 
aCzechosiovakia (Rep of) Bs ser nae. = - *108% ’ oe 50 Broad St., New York 4, N. Y. 
und 88 series B______ 1952 ae _ a -- 162 1103 
Stamped ahapnten- {tat rebausd 4-0 Ce * 90 seat oo Va Telephone HAnover 2-0050 Teletype NY 1-971 
6%) extended to________ 1960 ar : 
-- = 63% nh a7 70 - 





For footnotes see page 32. 
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For footnotes see page 22. 
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30 (1170) 
Monday, March 15; 1948 
RANGE FOR WEEK ENDED MARCH 1: : 
Friday Week’s Ran : f | 
J BONDS Interest Last - 
: oy Friday’s i Ips ‘ 
a Period Sale Price Bia & Asked ey ae New ¥ 4 ‘Ste 4 5 ney "Last! "or F ‘day's 
, it oh: Exchouse r as r Friday's Bonds Ra Si 
: Period i nge Ener 
Serbs Croats & Slovenes (Kingdom 7 - Or Pt | Soe aie - per gee 
: oe, | ae eee —_ pam “s Chesapeake & Ohio Ry— Low High No. Low High 
» bors tap le ogee epee alae a BH, 4% 4%, 2 4% 7% General gold 442s__--__________ 1992 M-s 26; 
ASilesia iw ake a... 1958 D 4 3 4% 4 @ 35 4%, TVs Ref & impt mige 3%s D________ 1996 M-N 126! 126 126! 45 121 126% 
ee aeee ye 4 oe 13% 13% 13% Ref & impt M 34s series B_____ 1996 FoA 103% 103 103% 25 100% 104 — 
oy ata sanenited —— aoa nn—-n 1958 JL 6% 8 ae 6 Bl R & A Div Ist coris gold 4s____-1969 Jr, 103%, 104 18 101% 104 
$AUruguay (Republic) ext] 8s___.1946 F-A I . * ” gar nly a hme rs e130 H10% 110 
SEs cr bene Goes aa 4 117 * nk Chicago Burlington & Quincy RR— % 120 11042 110% 
AExternal sink fund 68____---.1964 M-N 117 140 ae = General 45_——.—-——-_-__ - -. ---1958 J-J = 
3%4-4-4%@s ($ bonds of 1937)— : se i oe eee ee | 111% 111 7 109% 113 
ade,” ered gglligaaalli a Pe ne om F Ist & ref mtge 3%s___________1985 F-A 111%4 111%4 67 109%4 112 
ee een —_ es 21, 82% 847, 38 81%, 86% Ast & ref mtge 2%s____ 1970 9842 9842 6 93-98" 
3% -4\4¢-4,,5 extl apap Pt 82 82 4 801 85 Chicago & Eastern Ill RR- F-A 94 94 5 91 94 2 
; 4-4%4-4%s ext] readjustment 1978 F-A a = = = oT cue tae ar od | 
Bios oxtl eae ete ae te 887, 90 13 887% 92 Ist mtge 334s ser B____________ 1985 J-3 40 3942 40°, 159 35 41%; 
4 Venetian Provinces 7s_____-__- 1952 A-O ” ” a M: 3). die eaten... pe aii ” ™" : " es 73% 
4 Warsaw (City) external 7s_ __1958 PF = rie Sais Gems atten — 3 
A4%es assented_________________ ER a °T', 15 : = Chicago Gt West Ist 4s series A___ ee 11}%2 1K Ab 2 ill 5 
8 F-A 5 5 5 _ & ‘ AGen inc mtge 4%s sian 12038 re 80% 80% 80%. a a. . 
hic rag 61! 1% 67 5 atk a 
ge es a eae a RAILROAD AND INDUSTRIAL COMPANIES ap i pee ma pega ahcorieee Ne Achlies 
See Great @euthern 3104... -4962 — 4 a ci oe 25 28 PP mtge 4%2s inc ser A _~— oane ~“ = 5612 58 63 541-58 
Albany # td ey Be oma “398 ye 106% 106% t 10052 pha Che ali Se Pant Pec’ i ied ? ie 8. gh ae 381,” 899 
disgiaiy &° Weenie adage £3 igh so iss ise mige ty ser An pe sek , ne 
mers Mig 2 < ; i en m ‘95 ine ser A__Jan 1 ~ o%e 102%: va 
Amer & Foreign Pow = oo. °97 (9B Ns 942 98% Sicuiarete. ati oe G7!, 67 BT, 24 es, 70 
“le adores & Telegraph €o. <i gs 93% 92 93% 132 92 103% Chicago & North Western Ry-— ——_ 56 5514 5644 53 531 373 a 
4S tna letersi ee - fs 2nd mtge conv inc 44 : 
itr | __ ty 4 92° 92% 9335 57 90%, 943% lst mige 3s ser B_____ Ce: : a Apr 584 59%4 607s 103 59%4 65 
-* ies debentures actin na aad 1986 3 es pat 41 92% 957% Chicago Roeek Island & Pacific Ry— — on ON : oe a 
348 cenv debentures___.....__.1961 + 90}. Ye +g 35 8534 90% Ist mtge 4s series A____ 1 
e 2%s debentures 1982 + 4 1037s 103% 4 1044 186 10154 104% Gen mtge conv 4!2s ser A-Jan set = a an Geer ase see%e 300% 
d 27as debentures 29S BERES. —. op “3 93% 933, 7 90' 937% vas — ae a mh 
%4s conv debentures__-_ « 4 4 96'2 18 9142 97 Chicago St L & New Ori : 
a Amer Tobacco Co deb ~—o=--- 5ST J-D 1087 108 !: ‘ Gold 3%: de settee oo = 
, ENE 1962 ‘Se a3 2 109% 729 106'4 109% i a a 1951 ¥ 104 100 1041 
; as debentures Ur. RRS a 1989 re = $n 101% 102 102 101 102% Memphis Div 1st. gold 4s________1951 yor eo ie Se 
at eR Ww Products Oe Ss ses "130 on “aaa eat ceria 
i ducts Ga 5s___-___----_ $8 ad . Serb ¥ee— 1994 7 
Atchison Topeka & Sant stil 4-0 LS 98 1 Income 234-4¥ ~ 7” ~ ‘88% 
7 General ate ne ee be ee atin“ ae “ 74 75% ee a | 
ne geld 4s____July 1 1995 Nov . a ee 73 115% 118% ist mtge 3¥s series F__--_-_-- 1963 J-J 1042 3 , 5 | 
d angSismped, 45 ~ Se a ay a 1 = paige ist mtge 2%s ser G__--____-_- 1963 J-J . SS Ss nae 
7 1st ~ t Charlotte Air Line Ry— -- 10742 i107 "2 6 106% 108 Chic & West’n Indiana canv 4s____1952 J-J eae sont -) ~EE mh ‘ 
: gilit, mortgage 3348_——— cone «ae — Ist & ref 414s series D___ 1962 M-S Pan rage gy we ee 1 
d g lentic Goast 1st oonn 4s. duly 1952 us . *ae% ' | ide 101 103 ae ee on *104’2 105 102 105'2 
Gen ~ i anitied 43 ves eo ante 1964 J-D atic oe 8 19 ge Fi 104% Ss & Elec ist mtge 2%4s___-1975 A-O 99% 99% 991% ; 1, 
, —, + corte bs. lst 4s_____ ~~ J-J 262, 26% z wie a wr ‘ate sate tore 99', 9942 3 98 9974 ; 
4]. Second mortgage 4s___________- 3 ne 2 2 L 33@s series E__._.- - 
Atiantic Refining 25%s debs.____ ~1966 ra = 19_ 19 1 15% 21 , ist mtge 2%s ser G_-_--_.__-_-- ims Pa = ro e i a 
9§ 98% 99 15 971, 99 City Ice & Fuel 234s debs ___ ae , le 
City Inv a oi _ __ Se J-D 96 92% 9 1, 
q Guuticagins i — hasta ie BIN 
B General mo yet ee ee . 
Baltimore & Ohio RR ; —.. «~~ m4 _— b be 
1st mtge 4s ser A iw, «a . Segerat Be series. B————_---——- 1993 J-D aM, 0874 89% 6 82-83% 
lst mtge 5% ser B (4: a -O ' ie ly ages ane + ‘ 70” 7 7 6 73 
ed Td. continenns int Saned = 84 85 38 82 87% Cin Wab & Mich Div Ist 4s____199i 7-3 $2 cane i. 7 A 
- 5 i ., . : tthe - 2 I2 8 } 
wana gen mtge 5% (2% fixed 1915 = A-O ; 88 895% 58 86 ©9014 St L Div 1st cpll tr gold 4s__---1990 = M-N 86 6-86 ! 84s 86 
% contingent int - : 
id 3% contingent nterest . ae ag Elec Tiium a 1970 J-J 103% 10312 104'4 33 103'2 1045 
Series K a c11998 J-D 60% 60 61! 44 — st mortgage 3s 1982 J-D 10414 104! 7 32; 104% 
oie & -_--—____ ae Mar i 2000 u-3 56 a oe 1 2 eet on oe oe ee RR $ 1 7 103°, 104% 
St = gw , BETIS M_-—_______ M- - i%8 } 4 1€S AA MIA is i ndlniaslipenieesie 1 - 
q ye .. mtge 6% (225% fixed 3 -- 5844 59% 10 57 6242 Series ;|D 312s gitd___- F 1950 ra ++F = ye 
; Bind, 2 contingent interest) — Cleve Short Line 1st gtd 4!2s_____1961 A-O 9512 95. ‘ 96 95 7 
24%s conv nae Dec 1 1995 J-D 69 68% 695% 46 ree Stes Cleveland Union Terminals Co— ue Mi = Fe ag - + hi 
ace oe ___Feb 1 2010 May ‘} bo e . “4 724 1st mtge 52s series A_ «i SN A-O 104! 104'% 1045, 7 1 3 
Brees Bree & | est Va ' 218 45% 5t! lst mtge 5s series B_ 1973 A-O 1015 10154 10 1, ao ae 
ew nmaeae ¢ riac ‘ o 2 272 ' 2? 
Sader rir ag div 1st mtge 5% a -- 82 82% 5 82 85 Ist mtge 4'%s series C__-------- 1977 A-O 97'2 «972 983s 33 ‘97 997. 
2% {xd & 1%% cont int)__1 Colorad | ee: 
welt 14% % ¢o 1980 Jed 713 oe ae Oe ~~ 3 Son orado & Southern Ry— 
_ Fue gorge division ; 8 1042 11%2 27 70'2 «78 4¥es (stamped modified) __-____- 1980 M-N 545% 5455 554 22 51 s3 
s ser D_____1985 om 78 78 19% ‘ -_ ‘2 Columbia Gas & Elec 3'ss debs___1971 M-S 100 100 "2 a ! cali 
j PSs RI Se ae a 8 74% 831, Columbus & H V lst ext! gold 4s__1948 A-O 101 e res 7 
sngor & Aro Columbus & Sou Ohio El 34s__--1970 M-S 105'% 105° ? 05! ; 
. BTL 48 ——— nna 1951 a-3 - ie cae sd ae Columbus & Tol 1st ext] 4s_______- 1955 F-A rey . 
‘3 Beech Creek Extension 1st 32s __ - “J 89 86 90 5 ¢ 1 i ; ; 
; Bell svaane of Pa agate +) 4-0 3 = ss veist mige 3s.cerles 1 — hed py 
_oleghane ot e ©1201 -- ~~ Ses CEES | - 103% 103! 5 5 
it [oe en = ’28 debs___1961 M-N 2961s 961 i oe a a = Be: A gig ae — J-J 102. ‘ 15 1015% 103% 
ettichers, 1 % n Rive rs f 3%48 A__ 96 F-A 107 107 07 ¥ 
|], Gems mise 2%8 ser 1 a: ae eine «eaten Fla A 3 Consolidated Cigar Corp 3%45 1965 A-O 9% 96 eae ~ See 
; Se ee Se wer J ------ 1976 M-N £975, = SP ee ee ork . see 
| ao 2 4 ref mtge 2%4s ser A_____-1982 M-S 96 965% 7 -Q7y1 
1st mtge 5s series I__________ 1953 MN : 101% 9112 2 9112 100 ist & pe mer 2: was ee “oT2 iD ore atte a2 aa 
St mtge 434s series antec ~- , - 1% 1011s - , ‘ === Ite wi 977 97% 977 8 97 ¢ 
Setuutige-te.cortee RE... cies = 917 . ee ee Ist & ref 3s series D 1972 M-N * 10254 102%; 1; MO 2028 
AlInc mtge 442s ser A______ July “ 7712 76 7834 2¢ 76 81 (2m 
oS ser A_____. Jul 7 : 20 76 81 Consu é ‘ 7 g 
PY Breda (Ernesto) €o ies 7“ Se Ls 54°28 541% 5515 31 50 55\> pe soca ee 1st mtge 27%@s__1975 XN -S 99!. 9934 99" 4 62 98 100" . > 
Bkiyn. Union Ei ist gold 5s 19 a8 od I 19 27 nist bitpe, Sies 2186s M $i 89 . * 3e 
aur cies aon ----_---1950 F-A i ©102% 27 Crucible Steel Ist-mtge 3¥es___--- 1966 M-N ‘ 89'. a He 
Bkly Union Ge entures.-1969 MS oe oe = hapa $ACuba Northern Ry ist 5%¢s --1942 JD 2% 5342 p+ ey 
som: Be 28 aa iP Bene 28% 3 93 96% ADéeposit receipts ____-_-_-_-_---__- J-D 3939 4 te 4, 
Buffalo Rochester & Pgh Ry st97s | MeN 98% 98%. * 951, 988, OCw Denes. + rR SoOTET Au a B1'4 82 ieee ie 
lo Rochester & Pgh Ry — 4 rec PRES ES Ta J-J 33%e..33"! 26 
Bia: erest at ATs ser A deposit ret 19 341, 35 ° = al 
aped mo posit rets._____-~- 46 J-D 34'_, 35 j : 7 
Bush Sn af » phe due____1957 M-N 60 60 605% 95 90% ocx 46s ser B deposit rcts__-------~- 1946 J-D *34 : 36 are ie 
Consolidated ERR i — aa. 1 10182 101% : 
ush Term Bldgs 5s gtd--________ 1960 7 ce oat i 4 : * 
Se ane 4-0 me °1055% 107 B82 96 
105 1054 D 
Dayton Pr & Lt 1st mtge 2%4s8 1975 A-O 
ie - 99 ¢ 3 
C eee Se ee re "1965 J-D 103% : ee os 
canine Oeuee Deere 0 2%s debs__________--1965 A-O 10012 100% 101! 9 0 011; 
Calif O » Rte a. | a J-D « 100 er Delaware & Hudson. 4s extended__-1963 M-N 91 91 91 - a ot i 
Canada Southern cons gtd 5s A___1 . M-N 100 100 “6 99 V2 O01, ta ae. ae | 7% 
Canadian National Ry— a 4-0 103. 104 2 > a eee 
Gamantaaa esi a a 12 100%6 105 1st. & ref M 5s ser C ------~- 1973 M-N 81 86 80! 3 
Guaranteed gold sae Fi 1126 112s 9 111% 113% Pe onegy alye~Prlonpaamagea as = EN *S44e 57" & 60 
Guaranteed gold 5s________ ‘ -O 10875 = =108%4 1087 11 5 ‘oll. > Abs ome 
Ganeuntand-sead 95; __--1970 F-A °1091/ 110! 10858 10952 Coll tr 4-6s__-~--__-- May 1 2042 M-N 572 SE 58 5 
Guaranteed gold ies ARES tube <> , £1115 1121. sara 109*%4 Delaware Power & Light 3s_-----197° a-O f "103 it 101 a. 
| Res ’ é”2 b VA 23% r la & ; : 
calitaranieed gold > gegen oe — 1107% i 2 211% 12 yok coe 1st mtge & coll tr 3%s__-- nna SO J-D 104 _ 103 
“a 3 ¢ “ ‘ yn 
Carolina Clinchfi ia stk perpetual... J-J 85 a5 af zs 108% 107% Senet te Grande West Se 
Carthage & Raaenéeee ke 4s____1965 M-S 107" b a 2 98 , 96 lst mtge ser A (3% fixed 
i ceaer ina ae iadae 2 5 7 108 1% contingent int)----------- 1993 J-J 83 "4 83 83! 23 3/ 
naa sae 1981 J-D °59 603 AlIncome mige ser A (42% rh — 
Celanese Corp 3s debs_———________ 1965 A-O 0" 4 5812 62 contingent int —201 A 57 56 57 t 5 
elotex Corp 3%s debs____________ 1960 F-A 101 —" wre 19 10012 102 Denver & Salt tae , = * sia 7 oe ae 
tink Gist 2 ‘ o4 99 99 12 Income mtge (3% fixed 
Central ~ Ad la gold 4s____1948 J-D °73\%q 85 1% contingent int)------ —1993 J-J 10 71 7 66% 71 
Alst mtge 5s N a NG 
‘Sel ee ov 1948 P-A 51, : Detroit Edison 3%2s series G------1966 M-S ; 
hoo pet. ae <a aac: * 1945 M-N pet coat aay : 20 64 66% Gen & ref 3s series H ee «Css Bape 19780 J-L 10344 103% 103 My ‘is a ria th 
ARet & gen bs series C_.~— 1959 A-O 63, 78, a ME toon +), Gen & ref 2%s series I_--------1982 M-S 9675 964 98 21 «86 9B 
AChatt Div pur money Gold as1981 A-O 65% 65, 67 Ve 7 4 th — a Seaenians tnt Hee ge 46 oe a2 ot a : 68% 71 
$AMobile Div 1st gold 5s. 1946 J. *520 5942 2% 52% Ditrek Powe & Teel 48-—_— 1961 Md 00% 102 oe: 102 
often a ---— Jed on? ro 52%, 52% etroit Term & Tunnel 4'2s--~--- 1961 M-N 10014 102 5 ) 
DS: 1966 A-O id : 18% 19 Det Tol & Ironton RR 2%s ser B - - . 7 ee 
Stenzel of N J gen gold 5s 1987 J-J ; 107% 107 107% Dow Chemical 2.355 debs sheet ~~ 73 As, i 
teas. mt 39 223 ° mas 2 —— % 96* 96% 97 : é 
hee oeeeared Re ete 1987 Q-J on 7s + dg i 31 37% 44, t$ADul Sou Shore & Atl gold 5s_-- 1937 J-J C 3814 3a%% = =r i: 
Ge RRNA et 1987 33 Ma 61 3558 42% Duquesne Light Co 2%s--.-------1977 F-A 99 9834 99%4 36 ie 100 
s registered____ 34 34 3 303, 383 : spsifoatiniath = Ge% 100% 
banning New York Power 35 Tere iors » 9 : 39 321, 37 , 
entral Pacific 1st ref gtd gold 4s_ % > Rh 8 972 101% 
Ist & ref series A , _— sie 103%8 = 103% 103% 62 102% 03%4 E 
2 02% 103% 
(444% to Aug 1 1949) ’ 
PIR tbe fo Aug 1 1949)-.—___.. 1974 P-A 9734 101 Mea East Tenn Va & Ga Div 1st 5s__--1956 M-N 11014 110% 110% 5 11 ! 
5s stamp (partial red . 9642 97% Ed El Ill (NY) 1st cons gold 5s__--1995 J-J *141. 156" oi duane 
s stamp, (partial redemption)-1942 — M-N : 317% 33 ; Elgin Joliet & East Ry 3%s------- 1970 M-S ©103%4 105% 102” 103% 
Cha. re deb 3s___1965 Tae 97 97 ant. is 3 33% €l Paso & S’western Ist 5s---- 1965 A-O 10: % 104 5 om 
—~ ~ viva “ 97 9814 5s stamped abe Aaieatlians tame 19R5 A-O 3% 104 o 103 105 
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(1171) 31 
RANGE FOR WEEK ENDED MARCH i2 
Friday Week’s Range j ’ . 
BONDS h ry Si Panga or Friday's Bonds Range Since BONDS Interest tor ‘a Peiieee Bond 
New York Stock Exchange erlo Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold. ym oe 
Low High No. Low High Low High ; 
Erie Railroad Co— p g No. Low High 
Gen mige ine 4%s ser A-__Jan 2015 J-J 64 64lo 65 36 641% 6854 Ragsttnns, 2) Ca deb 5s_--.-____. 1 m™ 110% 110% 110% 3 109 110'%4 
Ist cons mtge 3%s ser E_----~-_~_ 1964 A-O 93 981% 93 93 = a: a -O 101°— 1018 1015% 13 101 102% . 
| ‘ Louisville Gas & Elec 3%s8_-_-_. —1966 M-3s 107 107! 5 7 
lst cons mtge 3¥%s ser F__------ 1990 J-J 8l12 81% 4 81 82 sate : -< ‘ O72 6 105% 107}2 
toh cena chen Stason @ 2000 3-3 aaa pf: # Louisville & Nashville RR— 4 
s Y7o$ ser G------ as . 80 3 : . . \ 
1st cons mtge 2s ser H---------1953 M-S 95 100- ee ay ist & ret bP epee pence, ho 35! oni rid 2 - 972 
Ohio Div 1st mtge 3 %s--------- 1971 M-S 98 s 9634 963% St Louis Div 2d gold 3s________- 1980 u-s 9414 9214 o4i e a & a 
F Atl Knox & Cinc Div 4s__..-._. 1955 M-N E "1161 118 109% 109% 
Firestone Tire & Rub 3s deb_._1961-M-N 1032 103% 103% 26 102 104 M 
s Ss Ss 2 --— +“ 19 5 . { 
Alst & ref 5s series A__--__-- —1974 M-S 56 My 351% 37% 58 oe a Macy (RH) & Co 2%s debs____-- 1972 M-N ; *99% 100 99 99% ‘ 
ACertificates of deposit__..___-- M-S = Maine Central RR 4's ser A----- 1960 o-@ 68'2 68% «69% 15 6 O71téP 
Francisco Sugar coll trust 6s....._ 1956 M-N 102% 102%, 23 10243 103% ene = ° = rar’ y= + ary a 97% 97 98 
nati Sugar 4s sink fund__Fe = £57 857 : 
C &Manila.RR (Southern Lines) 4s_.1959 M-N =a 23 m po o oa% 86 
May Dept Stores 25s debs__---.-- 1972 Jv : 9644 9714 943% 96! ; 
Gas & Elec of- Berg Co cons. 58_.__1949 J-D 102 103 103 Mead Corp Ist mtge 3s___.__.__-1966 J-D 98 28 698 
General Realty & Utilities Corp— Metropolitan Edison 1st mtge ,2%e81976 M-N 100 100 4 99% 100% 

Genny: tne Gebeni nou _._1969 M-S 83'4 82% 83) 26 81¥ 1 Metrop Wat Sew & Drain 5%4s_..19 4-0 9914 993 19 i i 
@eadsie P r 33, 26 1% 83% : vane once 99%2 99% : YY¥42 luUte d 
pa aie en Ry ich catap 2%s_1965 M-N 9944 99%4 15 9712 99% —- nie pe PE 1951 u-s ©1004 100%. inet ‘ 

pene, S%e series Dintsininnci --1952 J-J 111. 112% 14 109% 112 ist gold 3%es. ——-----------_--- 1952 M-N 9942 100 12 9912 100 if 
es C 1973 J-J 118% 122 116 -118%% Ref & impt 4%s series C..-_--- 1979 J-3 83) 90 uel waite f 
General 442s series D_..._______1976 J-J 114 114 4 110 114 : Michigan Cons Gas lst mtge 34s_1969 wa 105 3% 105 105% 8 104% 106% \ 
Gen mtge 3%s ser N__--_______ 1990 J-J 9535 951% 95% 16 40 97 Ist: mtge 2%5_---_-_----------- 1968 «=6M-8 96. 96 
— — 3 Yes BS 2000 J-J 904% 93% 88 91 t§AMidland of N J 1st ext 58 ---== 1940 4-0 51 51% 5 51 57 , 
i ge 2%s ser P____.._____1982 J-J 85 92 827% 86 Minnesota Mining & Mfg 2%4s__--1967 A-O *1003%% 101 98% 101 
Gen mige 2%s ser Q.__ —_2010 J-J 761% 76 76% 295 "4° 763% Minn St Paul & Sault Ste Marie— , 
Gen mtge 2%s ser R_________196] J-J 935% 95 915% 923, Ist mtge 4%s inc ser A__._Jan 1971 J-d 915% 91'2 915% 13 90 92 i} 
Ss mont = ctfs A Feb 57 ial ™ os ~— — > inc A ype i = 55 55 5534 33 50%2 56% : 
Se ee Feb 6% 63 15 6! =3 o Kansas exas 1St 46.--_-. _ 71 707%, 72 37 6814 73 
Greyhound Corp 3s debs. 1959 A-O 102 102 10214 : ae tone Missouri-Kansas Texas RR— : seg 
; POS. ee en ea em 4 2 2 1 5 1 ; 
Gulf Mobile & Ohio RR— : boo" 108% Priar lien 5s. series A.............. 1962 J-J 72% 7214 733% 12 71% 15 
1st & ref 4s 3 1975 J-J o6 97 le 5 93 97” 40-year 4s series B Swe ODE ~ -1962 J-J 6212 62% 1 61 64 
Gen mtge ine 5s ser EL: July 2015 J-J 741 71% 2 687% 71M Prior lien 4%s series Di -_ _-. 1978 J-J 64 642 7 61% 653% 
Ist & ref 334s series D_________ 1969 4-O 93148 931% 3 aly 93) 4Cum adjust 5s series A___Jan 1967 4-0 64 5612 64 199 47 64 
ona San s oor ¥ _.--Jan 2044 Apr 61 60'2 614% 117 5634 61% tMissouri Pacific RR el 1968 r-a 
u ates Util 1st _ | Ne 1976 ”-N 94 Vy 94% 941% 9 ¥5% 95 4Sist & ref 5s series A_--~ ~~... - 7734 75 782 196 71% 781% P 
- > BORE BG? iin nnn nannies 1975 M-8 34% 33% 35% 114 30% 39 
H Alst & ref 5s series Pu-_--.-___ 1977 M-8 78 75 783% 438 71% 79 = 
41st & ref 5s series G_------_~- 1978 M-N 77% 7434 78 590 4 78 1% 
Hackensack Water Ist mtge 25s__1976 M-S 93%, 95% 5 9414 95% 4Conv gold 542s ser A_--~------ 1949 M-N 21% 21% 22% 161 18% O74. 
Hocking Valley Ry 1st 4%s__--___1999 J-J 124 124 124 5 11914 124 41st & ref gold 5s series H----1980 4-0 774 75 #78 320 71%, 79 
Household Finance Corp 2%s_____ 1970 J-J 951% 951% 5 9434 96 Alst & ref 5s series I____-__----1981 F-A 773% 7 7834 134 715% 79 
Hudson Coal Ist s f 5s series A___1962 J-D 88 8844 891 63 88 91% Moh’k & Malone Ist gtd gold 4s__-1991 M-s 6242 622 263 61% 644% 
Hudson Co Gas 1st gold 58_——_-——- 1949 M-N 10544 10544 105), 8 104% 105% Monongahela Ry 314s series B_---1966. Fo “o>. . Maas : 10142 103 
—— & Manhattan lst 5s A____1957 F-A 61/ 60 61 65 57%4 62% Morrell (John) & Co 3s debs_-----~ 1958 M-N 9934 9934 2 9934 102 
Adj income 5s__..__ --____ Feb 1957 A-O 22M, 22% 24 204 17% 24 Morris & Essex 1st gtd 3%s_--_-- 2000 J-D 5612 5642 57% 10 5438 591% 
es Constr M 5s- series AvL----~-~---- 1955 M-N 74% 74% 75%4 41 68% 781i 
I Constr M 4's series B__------- 1955 M-N 694 69 70%4 65 6434 72% 
Illinois Bell Telep 2%s series A 1981 J-J SS — eee ; sash int 
4 — - 9614 96% 11 95 97% 
Illinois Central RR— * de we _ 
 .. 2 SaOCs 1951 4-J 101° x N 
; Seleteteneteieieetateneeeeeted - 101°% 103 102 103 
Ist gold 3'2s___.____ 1951 fag : ; Lout 
eatin eas issih a 10114 1003% 101%, Nashville Chattanooga & St uis— 
Extended Ist gold 344s_ 1951 A-O s 4 : 1986 953 : } Pay 
a | 348... 101! ia : ist mine 30: G6F Minne nmssn 9 P-aA 8554 86% ; 84% 851% 
ist gaa 3s Avetting AE 1951 M-S $ “te National Dairy Products 2%4s debs_1970 J-D 99 99% 30 97% 99 
Refunding _ gold 4s_________ red red 100 103 100% 31 99% 103% National Steel Corp 1st Rn ical o-~18e fey 103%4 1034 103% 62 102% 104% 
ap Gn eae aneenale «oar er aeesepeiniiiendsy - GOs or A + 4 i P jas BM nwa nane * 96 97 7 
Purchased lines 3¥%s__--------—- 1952 J-J nS, oe ~) a Sathana in oa eo 1954 | M-N “100° re Bio 
Searle Get 46o 1953 M-N 961% 96% 96% 10 95 ° 101 Newark Consol Gas cons 5s__---- 1948 J-D 102 101%. Wwe” ~TT' 
tan aE a ee aemtanteas aoe 4 105. 10412 105 48 10215 105% Hew Mastand Tel ——— A__---- poe — ee od 19 104 *105% 2 
Be Sh ee ee em eerie - 19%% 79 80! 49 17 83 Y, st gt ves series B---------- a 74 117% 2 115'2 117%s 
Cairo Bridge gold 4s_____ 1950 J-D % um /4 : : 8 = 
; tl eee 103% ris cts Je Geventuree 224.25 i- + 5-<owee 1982 A-O 101 101 101% 11 100 »=101! 
Locioctlie ene na 6a 100% 97 100 N J Junction RR gid ist 4s_-----1986 Fe 90 edt meee 
er > Div Term gold 3%s_1953 J-J 100 100 2 9914 100% New Jersey Power & Light 3s__--- 1974 M-B 102'% 103 101 101%%4 
a too - + gold 3s__________1951 F-A 9754 10914 9514 100° New Orleans Great Nor 5s A__---- 1983 J-J 100 100 1 140161 
Gaia '3 “vad Term gold eee J-J 985 100'2 4 97 100 New Orleans & North2astern RR— alas Se 
Springfield Div 1st gold 3%s_~ 1951 J-J 16042 97 101% Ref & Imp 4¥s series A-------- _— J-d 103" 4 107 2 102% 103 
Weateth: Lines lst id ‘ os J-3 98 i Se New Orleans Term lst gtd 4s_.__-- 19 J-J 10244 1023% 11 10042 102% 
win Tawa st go S_----- 951 : r 102 105 102. 102 tNew Orleans ena & Mexico ig aa dai iass 
1 cred —-—-—--_-____-_-- - 100 101 101 41st 5s.series B_--------------- - 322 B2'2 4 81 87% 
== 3 re ee res w“ o— ACeriticates of deposit-------- — —— 89% 80% 4 80'2 84 
Hig! ew ike anaes ———— ~ aoe J-D 907% 8512 903, 60 6834, 95 41st 5s series C_---~----------- 1956 P-4 8l%— 85 79 86 
9 fps gt “ae ry pment: re. J-D 825; Sl'2 82i2 27 8114 88 ACertificates of deposit____---- — -— 99 . 8412 841% 
tg ser D__-~-_____ 3 J-D 738 O78 4 77 31 41st 4%s series D__----------- 1956 F-4 81 81 8134 113 782 &3 
Illinois Terminal Ry 4s ser A_.___1970 J-J 95 95 fa 95 = . ACertificates of deposit-------- — --— 
Indiana Ill & Lowa 1st gold 4s__—_- 1950 J-J 103'2 102 "100-1005 Alst 54s series A----------- al 4-0 87%, Biv 1 85 = 1 
Indianapolis Union Ry Co— ACertificates of deposit alata 8454 85! 
Ref & Imp 2's ser C___.____ is 5 son , Me . ; ends ae — pee 
tInternational Great Northern =_— 7 - - os bi aan a 2 cities deca Gotnee 1998 F-A 6412 64 64°45 88 63 67} 
yer a apt g Bik ccmncmmenoapees 1952 J-J 561% 54% 57 54 52> 58% Ref & impt 4%2s series A------ 2013 A-O 40 70 702 124 665% 72%%4 
re Jus ment 6s series A___July 1952 A-O 215; 2334 67 20 25% Ref & impt 5s series C_----_-- 2013 4-0 7634 76°24 7734 69 74%, 9% 
: “Se aes 3 ne fs = fo . ne A RR rei: a 8 8 601; 2 79% 82 
§A Internat Hydro-Elec deb 68---1944 4-O Gi 61% @2 a oe en 1997 J-vJ 76% 76 76% 7 el 
Int Rys Cent Amer Ist 5s B____..1972 M-N 101!'2 101% 2 101 10114 Lake Shore coll gold 3'28_------ 1998 F-A C242 6242 6254 18 62 65 Fd 
SURE TOCMMOAE son nncemces 1998 r-A *5834 67 62 62 Tr- 
J Mich Cent coll gold 34es_------- po Ae 6l4e 62% 9 60 63 
aceon registered... <2... ~-.nes = 58 66% 57% 57% 
yen an © Clear Ist 4s_-----.1959 J-D 77% 77% 6 7534 81% New York Chicago & St Louis— 
ersey Central Pow & St 2%s_-__1976 M-8 9615 97% 15 9544 97%, Ref mtge 3%s ser E_----------. 1980 J-D 92% 92% 2 91 94 
; eg eS 1986 4-0 "85 90 81% 8624 
K N Y Connecting RR 2%s ser weet e? 88 88 1 82% 289 
Kanawh Mi e W ¥ Deck ist gold 4s.__......... = 98} 2 9812 985% 11 96% 4g 
Kansas City Pomr & Fight 2548-1976 ray gg! + ES 3 94% 97 N Y & Harlem gold 3*2s__-------- 2000 M-N 101 %8 104% al Fh 
Kansas City Southern Ry 1st 38_..1950 4.0 Jo" 99'%4 9944 3 9812 9934 Mtge 4s series A_---~----~----- 2043 J-J ee — 
lst mtge 4s ser A -~"1975 40 102 i. 102%, 192%4 8 102'2 103 Mtge 4s series B__------~-~-~-~-~-- 2043 J-J 9834 9834 9834 3 98°, 100 
Kansas City Terminal Ity 2%s_---1974 A-O i00!3 100 100 *4 21 9651 106% N Y Lack & West 4s series A____1973 M-N 728% 72 73% 59 70's 74 
Ken:ucky Central gold 48 "1987 3-3 : 98 = 98 3 9714 100% 4%s series B_-~------------_-- 1973 M-N 79%4 82 7634 61 
Kentucky & Indiana Term 4%48.2.1963 yr 471% = 11184 111% 1 11012 112 tN Y New Haven & Harford RR— } 
Stamped __ POE ; 424 4712 44 45 §AColateral trust 6s___.------- 1940 4-0 6612 6612 67 13 66 72 5 
gal mane states aera —~~1963 -J 97 971% 2 97 97% ET, Gri crowds 1957 M-N 1012 10 10°4 78 10 12% iN 
42s unguaranteed ___-_-_-____ 196} ar 11218 112% 112% lst & ref mtge 4s ser A_______- 2007 J-J 613% 61% 6234 297 61% 6744 ; 
Kings County El L & -..... ae 20 93 63 9714 97% 4Gen mtge conv inc 4'%s ser A_2022 May 3342 3342 343% 424 31 35% 
Koppers Co 1st mtge 3s__.....~ ~~ 1964 1-0 ao 16842 172 3 170 176 tAHarlem River & Port Chester— i 
tAKreuger & Toll 5s ctis....~ 1959 pa 100 "4 1004 10012 6 9934 101 pS SRST , EE Ee 1954 M-N 100% 100% 100%4 6 98% 100%% 
——$————== r% 1% 27 1 1% t4N Y Ont & West ref 4s_.__June 1992 M-S & 83% 47 8 10 
Fe ee ee 1955 J-D 3% 3% 6 : 4% 
L N Y Power & Light lst mtge 234s_1975 M-&A 97°24 100% 951% 98 
Lake Sh & Mich Sou gold 3%s____1997 J-D 94 % 94 we . N Y & Putnam Ist cons gtd 4s__.1993 A-O 61 61 62 4 60'%2 65 
3%s, registered .. 1997 }-D galh. ant ~ = OS. N Y State Elec & Gas 2%4s_______ 1977 J~ 99 aa 3 ; 
Lautaro Nitrate Co Ltd— ie ” oa 80% N Y Steam Corp Ist 3¥8._--_._.1963 JJ 106%8 106% 7 105 106 
41st mtge income reg________ __197B Dee 877 ee” ” tN Y Susquehanna & Western RR— ' } 
——— vette Navigation Co— ; - 8 83%4 91% —_ tte fi ee 1937 J-3 32% 3212 14 3114 6 j 
mtge 344s s : §2 Vy P-A 31%; 
ihghteey tacos 92 94 3292 §sGensral-gold Ss-2--inee «PA 1312 13") 6. ia iF 
[st & ref sink fund 5s_._.______ 1954 F-A “54 961 §ATerminal 1st gold 5s________ 1943 M-N. 77 77 2 74 77 
BG IRIN 6 inn ninpemenens 1954 F-A 56 96% ro — N Y Telephone 234s ser D___----- 1982 bap 945% 9634 y 933% 96%%4 
ag & ee — fund 5s_.._.____1964 F-A "64 86% 83 ¥4 83 ¥, ean ¥ We t & Bost 1st 43 “1940 city st i. tee 5 “ebces 
a a —1964 F-A Ge 1, fic West & Bost 1st 4%es____1946 e 1U 10'%4 25 93 2 
Ist & ref sink fund 5s___.._____ 1974 F-A Sa 2 84 86 Niagara Falls Power 3'%2s_.__.____ 1964 M-8 108 108%. 4 10654 10% 
| Te ERT ES, 1974 F-A 33 35 RR ae Norfolk Southern Ry Co— 
Leh Val Harbor Term gtd 5s______ 1954 F-A 64 63% 34: 28 ~ fos i 4Gen mtge 5s conv inc---_____ 2014 4-0 Ss 55%: 34 49 af 
ae ba i Ry Co NY 4%s ext_1950 ~~ 0 1 ‘4 = Shy | ire & Western Ry ist gold 4s_1996 A-O 127% =6127%% 1275% 13 29.0; 428 
ehigh Valley RR— . : v4 11% orth Central gen & ref 5s_____- 1974 M-S 110 116 10934 109%4 
4s stamped modified__._.______ —2003 M-N 29 ys 901 pe s : Gen & ref 4's series A_-..____ 1974 M-S 103. 128 a 
4s registered ________________ 2003 M-N a Hy 301, 53 28'2 34 Northern Pacific Railway— 
442s stamped modified_________ 2003 M-N 2934 31 - = one 631 WR CE no cee ee 1997 Q-v 101% 10114 1017%% 73 99 02 
434s, registered; ......... 2003 M-N 29 . 31 ‘4 29%4 36. Ws TRE OI nas icecwitstnes 1997 Q-J 97 V2 971% 97} 4 961% 
5s stamped modified____________ 2003 M-N 38 39! 30% 31% General, lien- 3s... ....... Jan 1 2047 Q-F 6314 62'2 63): 37 61 671% 
Lehigh Valley Terminal Ry ext 5s_195) aud 70Ve Ot 16 38 42 om, TABISELOR. .— en 2047 Q-A 61 63! 60'2 & . 
Lexington & Eastern Ry 1st 5s____1965 4-0 121 121. 121- “7 - 12% Ref & impt 4%s series A_____- 2047 J-J 9014 90 90 10 87% § 
Liggett & Myers Tobacco 5s_.-.-~ 1951 4-0 110% 1105 111 Se Ref é& impt 5s series C__--____ 2067 I~ 93% 94'2 i 31. 2 
Little Miami gen 4s series A_______ 1969 wy . ios 8 YY 8 11042 111% Ref & impt 5s series D__--____ 2047 J-J 941% 941% 6 92 ¢ 
4Lombard Electric 7s series A_____ 1952 i 18 - a F Cape Clus6 O908  . - d ece 1975 M-S 1002 100 i100 42 83 97% 1( 4 
Long Island unified 4s____________ 1944 “-3 ; 1 =. Oe. Northern States Power Co— 
Guaranteed ref gold 4s__.-.-.__ 1949 ¥-8 ee : 101% 101% (Minn) 1st mtge 2%s_._._.__..1974@ F-A 95 .98 Pa " 
meee i ee 194¢ vo 10143 10133 a3 101°8 102% SO” GURY TR aca chee ce 1978 A-O 96 Ve 9634 27% 17 95 
— oc 12 i 2 10142 102 (Wisc) ist mtge 2%s_______ __ 1977 4-7 S412 951% 96% 96% 





For footnotes see page 32. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 12 










































































Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds MRKange Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Shell Union Oil 2%s debs__ _1971 9 94 94 10 92%, 94% 
O t§ASilesian-Am Corp coll tr a 4] Pa : *30 34 : 29° 30 
sOgdensburg & Lake Champlain Ry— Skelly Oil 2%s debs 1968 J-J j 99 99% 19 97%, 99% 
4O let By “REP 1948 J-J - 10% 11 6 10% 12% Socony-Vacuum Oil 2%s—~-_.-___1976 J-D 935% 935% 94% 38 91% 94% 
Ohio lst mtge 3s______-- —1974 Moe 99% 9934 100 10 98% 101 South & Nor Ala RR gtd Se____.1963 a-O 2 GASES oi 124 124 
lst mtge 2%s5 ____-______-__ __1975 4-0 95 95 95% 8 93% 95% Southern Bell Tel & Tel Co— 
Oklahoma Gas & Electric 2%s__--1975 ra ‘ 98 93% 95% 3s debentures 1979 J-J Sie 100 100% 18 9842 101 
Oregon-Washington RR 3s ser A__1960 A-O 104 104 104 15 103% 104% ““ aseresees 1985 F-4 94 94 94 2 91%, 94% 
‘aS debentures 1987 J-J ‘ 955% 95% 5 9542 96 
Southern Indiana Ry 2%s_.___-____1994 =J PP 81 81 3 81 8212 
P Southern Pacific Co— 
lst 44s (Oregon Lines) A___.__ 1977 MB 94% 94% 95 63 90 96% 
Pacifie Gas & Electric Co— Gold 4'%s 1969 M / 1 v ; 3, 1 
-N 90% 894% 90% 60 87% 92% 
ee Tef 3%s series I___.____ 1966 J-D = *107'2 108% - 107% 107% Gold 4%as 1981 M-N 87% 87 87% 72 84% 89% 
let & _ > a 4. Seiowaiiia 1970 ‘2 . 10144 1015s 4 100% 101% a... Fr Term ist mtg 3%s ser A_1978 J-D : *100% 101% sy 100 §=:101 
. eee - ; 10142 101% 5 100 102 uthern Pacific RR 
a4 > fz) Ne: 1974 J-D 101% 101% 10158 16 100 101% Ist mtge 2%s ser E_- 1986 J-J 81 81 81 7 80 83 
int & ref 3s series ES 1979 J-D 101 101 101% 9 99% 101% lst mtge 2%s series P. ___ 1996 jel 77 77 17 Ve 9 76 Ye 18% 
= ref 3s series N________ 1977 J-D a 101% 101% 1 99% 101% lst mtge 2%s ser G 1961 J-3 *91Y% 94% 90 91% 
lst & ref 2%s series P__________1981 J-D i 953% 95% 9 94% 96% 
ref 2%s series Q.--____1980 J-D 98 9734 98 6 97 98% Gouthern Ry 1st cons gol Se--1986  J-J 2% | (1 te SS ae 
: eve gen 4s series A___.____1956 4-0 91528 915% 92% 58 Vo Ve 
“— pa BI Tel 2%s debs___-__ 1985 J-D - 92%, 9234 4 91% 94% Devel & gen 6s series A________1956 4-0 nk 106% 107 5 105 107% 
3% deben Eres... -----__.-. 1986 A-O 95% 9542 95%4 4 94%, 86% Devel & gen 6's series A 1956 4-O 109% 109% 109% 8 108% 111% 
o peer A-O 101 100%4 101 10 100% 102% Memphis Div Ist gold 5s________1996 J-J 103 ¥2 103% 1 103% 106 
Paterson & Passaic Se ay Bae og 4 Jd - *103 - St Louis Div 1st gold 4s________1951 J-3 103% 103% 103% 5 102% 103% 
Ponnsyiventa meaate G & E cons 58_1949 M4 e 102% 102% 1 102% 102% Southwestern Bell Tel 2%s debs___ 1085 A-O 95% 95% 96 5 93% 96 
Sax toe Sage Airlines— ASpokane Internat Ist 4%s__2013 apr & *50% 55_ A 50 52 
Pennsylvania or ae a peat ore 1960 A-O 45 43% 46 118 35% 46 Standard Oil of Calif 2%s debs___1966 M-R é *101 101% 100¥a 102 
td 4s series E trust ctfs 1952 u-a 105% 105! 2 105% 106% Scene ano = a a a ary = a p+ - 3 Rag -—_ 
———s pie 2 2 Vo 2 unray ‘orp 8 ___-1966 *96 2 
| Rens Spa Gisss Gend 3 %0--—-1908 J-D ax *SRRME a Bs 103% 103% Swift & Co 2%s deba___ 1 IJ on 98% 98% 6 97% 98% 
sat as 1918 «= A-O : 93 
---- on 993 993% 993 22 99 100 
Sent tures 1965 . ., . - 
-- Aa-O ikon 9834 99% 7 97% 99% T 
Pennsylvania RR— Leuis— 
— ae neal 1948 M-K om 100% 100s% 8 10032 10033 one Pg ae py 2019 Ivy S 114% 114% 4 114% 116% 
stamped dollar_______ 1948 M-K pes 1007. 100 3% 2 100:% 101% VY, 98Y 4 7V— 99% 
Cons nd 4% 1960 P-A , 7 Ref & imp 2%s series D..______ 1985 A-O es 98% 9842 97% V4 
General 4%s series A...” Pe! 113% 113) 13% 2300-112, 113% Texas Corp 3s deb_- 1968s 104% 104 104% 32 103% 104% 
Gene 58 se 1 eaten ieee 1965 J-D 1005s 1005s 101 Pp) 90 99% 103 Ye Texas & New Orleans RR— 
ar tae oo — oo 100%. «200% 107 19 104% 110% Ist & ref M 3%8 ser B__._..197@  4-O fi 94 94 2 92% 94 
Gen mige 4%s series E----~~~1984 JD cng ee 28 «499% Ist & ref M 33s ser C 1990 4-0 “> + #88 90% 89 90% 
Conv = Bhi hsm oranges “a. | a. -~ =: se ” 94 (99% Texas & Pacific ist gold 6&-_-2000 J-D be 122% 122% 12 121% 124 
Gen mtge 3%s ser F___.__..__. 1 a ¢ 97% 100 Gen & ref M 3%s ser B__---_1988 J-J ve 95% 96 16 94% 98% 
Peoria & Eastern 4s ext... — | 81 80'2 81 12 8084 Texas Pacific-Missourl Pacific— 
Alncome 4s... Apr — -_ ~ 60% 60% 1 59% 61% Term RR of New Orl 3%s__---1976 J-D 99 99 99 1 99 100% 
eae ie, Ga ae utc Apr 1990 Apr on 20% 20% 10 18% 23 I-J 74 72 75 39 72 83 
Tia & Pekin Union Ry 514s 1974 P-4 Third Ave Ry ist ref 48--_._______1960 > 
Fess tw x 103 103 4 103 106 Ad) t % ___ Jan 1 A-O 50 44 51 451 42% 61% 
Marquette Ry 3%s ser D 1980 5 93 5; j income 5s_.--------Jan 1960 ; 
---- MB 1005% 9934 100% 57 99 100% Tol & Ohio Cent ref & impt 3%s__ 1960 J-D 98% 9842 98% 2 984% 99% 
Phila Balt & Wash RR Co— ; srentes Gas & Elec ist geld Ge 1968 = -- Be a 95 95% 
Ss series B___ 1974 P-A #419 Y/ -Continental Corp 2 debs___. -- /2 “e 
General gold 444s series C______1 ny san sos ee 05 06 
--==== 1977 wv . *105% 10)'% di 105 106% 
Philadelpnin Guecoll tt 4%48----—1961 dey 106% 1062 107% 36 105% 107% U 
ode rer 2th-------------—--1971 EB vs 93% 98% 17 98 98% 
a. 1967 M-N 99% 99% 100 45 98% 100 Union Electric Co of Mo 3%s.__1971 M-N -:  *108% —- _ 107 108 
ae ~~ Rc ae 1974 uw as 9734 9734 5 97% 99% lst mtge & coll tr 2%s_- 1978 a-O moe Mn 103 7 om R-+, 
en = = ~~ 7 *96%4 97% a 97 98 Union Oil of Calif 3s deb________1967 J-J3 103% 3% / 78 
ert ee RT , £ 4s. 1851 J-J Z 1038 10% 24 10% 13 2%s debentures 1970 J-D = *98'%2 99 -- 98Y%e 99% 
Phillips Petroleum eee t----______. -- ~~ "82 _- 9 11% Union Pacific RR— 
Pittsburg Bessem 48 debs______ 1964 P-A 10034 1005% 101 17 100% 101 2%s debentures 1976 F-A ee. 99% 99% 4 96% 99% 
Guiones br at Erie 278-1996 — J-D bi *951%4 95% pe 94% 95% Ref mtge 2%s series C___-___1991  M-8 90 89% 90 33 87% 91% 
wh uis Ry— United Biscuit 2%s deba._______1966 4-O -- 97 97 10 96 898% 
3%s series E 3 a4 € 91 
Cons gtd 4s series F_ 1969 PA a io -- 101% 102 U S Rubber 2%s debs_-_______--1976  M-N a 91% 91% 5 91 92% 
Cons gtd 4s series G.- ~~~ —--1953_ J-D -_  *100 110 f oo | me 2%s debentures 1967 4-O . 96 V2 97% 97% 
Cons gtd 4s series H---~~~7~ —- oo 105% 108% 105% 8 102 102 Universal Pictures 3%s debe___-1950 M-8 ate 90 90 3 90 97 
Cons gtd 4%s series I ts os ~- . : - -- 
Cons gtd $440 series W077 _..1963 P-4 111 111 111% 7 y 
Ladiepiecsaeia 1964 I- --  *10844 112 -_- 109 109 V 
Pgh Cine Chicago & 8 
t Louis RR— aii 
Gen m series A___ F-A £105 Ara pre ina 
Gen mice fim vety ode Ans ee 19%8 J-D 103‘2 103% 104 14 103% 108 es Pa, Senn S isn M-N *100% _- a= a ‘i 
Gen m ees 4-0 3 104 104% 15 103% 108 
tge 3%s ser E______ 1978 A-O ; Virginia Electric & Power Co— . . * 
Pittsh Coke & Chem ist mige 3145_1964 M-F i ae Se a v2 87% ist & ref mtge 2%s ser B __1978 u-8 ae 9734 98% 20 94% 98% 
Consolidation Son e= 03 4 3 103% Va Iron Coal & Coke 1st gold 58_.1949 u-8 a *100 101 min 99% 100 
Coal ‘ 7 
3% tures _.__ 196 Va & Southwest 1st gtd Se_______-2003 J-J 104% 105 2 104% 105 
Pittsburah Mten).c 277--~-7----- 5 I-J oe 103 103 10 102% 103% a 9 ae 98% 99 
Stsburgh Steel ist mtge 4425----1950 J-D 101% 101%, 1 101% 1013 ist. come. 88 —_—- <2 98 1 BY 4 99% 
Picteete® 4¥s series B.______ 950 a 10121 10134 5 aol 101% Virginies Ry 3s ser B —-- st hi ? tsa 














ist mtge 4%s series C______ 1960 
Pitts Youngstown & As 
Py pe htabula Ry 
ist gen Ss series B. —1962 
lst gen Se series C_— 1974 
é 1st. g@n 4% series D. ___—_ ~-1977 
Pittston Co 5% inc aed ~-.. 1866 
a ~~ El Pwr ist mtge 3%s____1966 
mort@ace. 3Y%s______ --~19% 
wn mtge Se... ~__1983 
Proviaeace Securities 4s 1 
sa Rrovidence Terminal <..... 1900 
Service El & Gas 3%s______ 1968 
lst & ref mtge 3s. 1972 
lst & ref mtge 5s 2037 
ist & ref mtge &s 2037 








JJ ae 





"75 V4 86 
794% 80 


*100 102 
*117 ios 
*118% -. 
*100's 101 
105'4 105% 
*10642 -- 
*102 — 
9% 9% 
2 95 
*105'2 
*103%4 
*141 


104 


220 


80 
‘sm 815% 
18 79 Ye 


~ 100 
ck 116 





Wabash RR Co— 
Gen mtge 4s inc ser A_._-_Jan 1961 
Gen mtge inc 4%s ser B__Jen 1991 





ist mtge 3%s ser B 1971 
Walker :Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3%s.1976 
Ward Baking Co— 

5 is debs (subordinated) 1970 


Warren RR ist ref gtd gold 3%s__2000 
Washington Terminal 2%s ‘ser 





Gen mtge 3%2s_-_ 
West Penn Power 3%s series I_.__1966 
Western Maryland 1st 4s.----_~=-1952 
Western Pacific 4428 ine A---Jan 2014 





Western Union Telegraph Co— 




















A__1970 - 
Westchester Ltg. 5s stpd SOOT . 


76 


755% 


97 Ve 


47% 


107 
100 


76 
75% 
°94 
97 
35 
105 
47% 
2 
108 Ve 
107 


108 
9548 


76%, 7 
75% 11 
95 ‘ 
97% 12 
85 1 
105% 6 
49 4 
i00 a 
108% 2 
107 4 
108% 23 
100 111 
100 pay? 


74 
15% 
90% 
942 
85 


103 


47% 
100 
108 
10544 
10642 

97 

99 2 











Funding & real estate 4%s-.---_1950 M-N 99% 97%, 99% 134 95 99% 
Quaker 25-year gold. 5s 1951 M-3 96 9412 pes 100 88% 96 
Oats 2% dev 1 _ : 30-year 5s —___- 1960 40 Jed 59%, 87 90% 83 80%, 90% 
poh: eae “s 98% 99% Westinghouse El & Mtg 2%s——.-1951  J-J 100% 106% 100% 15 99% 101% 
25s debentures 1971 M-S ~= 5 G834 98% 1 9778 98% 
West Shore Ist 4s guaranteed____2361 M-S 63 2 62'2 63% 69 59 63% 
R Registered __--- 2361 M-8 = 60% 6142 13 5742 614% 
meceing Co ist & ref 3% ser D__1998 u-R 35 'e BBY 9 83% 85% Wheeling & Lake Erie RR 4s_____.1949 M-N fan 103 103 1 103 103% 
& Brass 3%s_____196@ NM-M = e  1021 10234 102%. Gen & ref M 2%s series A___-1992 J-D oT aie oe w= == 
Rochester Gas & Elec Corp— . ° % a eee / Wheeling Steel '3%s series C___-__1970 “ M-S 95 94% 95 15 93% 96% 
Gen mige s aaries D_......1977 M-#8 lst mtge 3%s ser D 1967 J-J ie 95 95% 13 94 96 
Gen mitge series H_.______ 1967 M-s ei imax. Sco ae ra sa . 
Gen mige 3%s series I ‘ be s06% :-- -- — ane w 3e_.1958. 4-0 103 103 4 101% 103% 
—--—-=1967 M-g Ps ilson & Co 1st mortgage a pote * 
Gen mtge 3% series J_____1968 = M- <i BOR. «mes -- 107% 107% Wivston-Salem S B Ist 4s--__-_1960 . J-J a *, 940O2-- “Se -. -111% 111% 
4#Rut-Canadian 4s stpd_________ 1948 I-J a on 105°. 3 104. 105 tWisconsin Central Ry 
3$4Rutland RR <%s stamped.___ 1941 I-73 a i oo ~~ 7% 8% §Alst general 4s 1948 I-3 13% 72% 14% 522 64 15% 
TR ‘72 T% 11 7% 9% ACertificates of depostt--———_— J-J oe ae == a 
#4Su & Du diy & term Ist 4s__1936  M-N -- 31% 34 51 19% 34% 
ACertificates of deposit________-~ --- -- *30—-- - 30 30 
Gague S Wisconsin Electric Power 2%s--_1976. J-D ae °95 sts he 93 95% 
at Crean seriés A___-__.1971 on 96 9634 96% 98 Wisconsin Public Serviee 3¥%8---1971 d-J - *103% 104% chip 103 104 
wit foe ee wa 79% 79% 179%. 79% 
L Mt & P 5s stpd______195 2 2 684% -- — = Y 
St Louis-Gan Francisco Ry Co. tC - a 89% 99% 
Aand ttge inc ee de Khem “ten + de tet ot 142 «80 84% yonkers Elec Lt & Power 29%s__1976 J-J 92% 94% __ 92% 92% 
St Louis-Southwestern Ry _ --Jan 2022 May 54% 5312 54%4 260 51% 55% —s 
ist 4s : ; — 
apne wots oot Ree ae es : 
Gen & ref gold 5s series A_ 1990 IJ 96! oo 15 80" 84% a Deferred delivery sale not included in the year’s range. dEx-interest. ¢ Odd-lot Sale -rrot 
TS” 5p 95% 97% 78 89%e 97% included in the year’s range. n Under-the-rule sale not included in the year's range. r Cash sale 
St Paul & Duluth ist cons gold 4s_1968 J-D not included in the year’s range. y Ex-coupon. 
oan Union Depot 3%s B__.._1971 a-O Bs 101 102 ne 101 101 sNegotiability impaired by maturity. +The price represented is the dollar quotation per 200- 
Sees ne E ist gtd 4s_._.___1909 M-7 os | ae : pir wre pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
lst mtge to _ tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
4Gen mtge ahs nn 1996 IJ 100%  100'% 101 25 98% 101 the Bankruptcy Act, or securities assumed by such companies. 
Seagram (Jos E ser A_____ Jan 2016 I-3 63° 4 63% 64 27 614% 68% *Friday’s bid and asked prices; no sales being transacted during current week. 
ie mtaets 93728 ABonds selling flat. 
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CER SSPE RIAABTE TESOL EE IE INNER I SAAR SAE IE RR 
NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
March 6, and ending the current Friday, March i. 2. compiled from daily reports of the Curb Exchange itself, and is intended to include every security 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED MARCH 12 





STOCKS— 


New York Curb Exchange 


Adam Hat Stores Inc_............---—— 
Aero Supply Mfg capital stock 
Agnew Surpass Shoe Stores__-------- 
Ainsworth Mfg common__-_-_--~------- 
Air Associates Inc (N J)..-.......--- 
Air Investors common-_-___----------- 

Convertible preferred__._.___.__--~ 
$Aireon Mfg Corp common_-__-_-__--- 

60c convertible preferred______-_--~-_ 


Air-Way Electric Appliance_____---~ 
Alabama Great Southern___-__-----__ 
Alabama Power 4.20% pfd_-------- 
BiasEe DISMNGS FG... nnndicwenneee 1 
Alles & Fisher common __------------~ 
Allied Internat Investing Corp___----_ 
Allied Products (Mich) common 
Altorfer Bros Co common__--__-----_ 
Aluminum Co of America common___* 

$3.75 cumulative preferred_______ 0 
Aluminum Goods Mfg__--------.----- 
Aluminum Industries common____---~ 
Aluminium Ltd common____--------- 


American Bantam Car Co_-__------- 
American Beverage common_____----_~_ 
OTIC CO ek eee coe n me 1 
American Cities Power & Light— 
SEE a epee ee 
American Fork & Hoe common 
Anrerican Gas & Electric____________ 
eae +~“ypeeterrved.— 
American Genera! Corp common _-___10c 
$2 convertible preferred__._________ 1 
$2.50 convertible preferred________-_ 
American Hard Rubber Co____--____ 
American Laundry Mach___--__- __ 
American Light & Trac common 
a a ae 


American Mfg Co common__________ 
American Maracaibo Co___--__°______ 
American Metal Products Co___._____ 


American Meter Co____-_-__-_ 


io 

American Potash & Chem class A__-__® 
i ES Se aa: e 
Aimeritan Gepviblies....... 
American Seal-Kap common__________ 
Amer Superpower Corp com________ 
Ge Series. prececres.................. id 
American Thread 5“ preferred 
American Writing Paper common 


Ancher -Post «Products... —....... 
Angerman Co Inc common_______--__ 


Anplo-Iranian Oi] Co Ltd— 


Amer dep rcts ord reg__..________ 
Angostilra-Wupperman _____________ 


Apex-Elec Manufacturing Co -________ 1 
Appalachian Elec Pwr 442% pfd____100 
pe RSE I SS 1 


Common class A non-voting__._____ 


OM _preteriee. 2... 


Arkansas Power & Light $7 pfd 
Aro Equipment Corp__________.__ 2.5 
Ashland Oil & Refining Co_________.1 


Associated Electric Industries— 
American dep rcts reg__.......__ 
Associated Laundries of America 
Associated Tel & Tel class A_________® 
Atlantic Coast Fisheries__..__._______ 
Atiantic Ceast Line Co .__......._. 
&tilas Corp warrants_..:..=.........__ 
Atlas Plywood: Corp___...____________ 
Automatic Steel oducts. Inc... 


Automatic Voting Machine____ 


Avery (B F) & Sons common___-_____ 
6’ preferred________ Sica gilibs Spon dode anictiiacal 
Ayrshire Collieries Corp new com____3 


Babcock & Wilcox Co 
Baldwin Locomotive— 
7%  preferred____ 


Range Since January 1 


ss! 


~ 


to 


eS 


=I 


i 


t 


Neo 


[= 


to 
eWawi moO 


~ 





Baldwin Rubber Co’ common__________1 


Banco de los Andes— 
American shares. 





Barium Steel Corp.________-___ ee 


Barlow & Seelig Mfg— 
$1.20 convertible A common 
Basic Refractories Inc 


Beau-Brumme] Ties common 
Beek (A'S) Shoe Corp 
Bellanca Aircraft common 


Bickford's Inc common___________ Nace 
Birdsboro Steel Fdry & Mach Co 
Big#uner’s common___.______._.__.._ 


Blue Ridge Corp common 
Blum (Philip) & Co Inc 
Biumenthal (S) & Co common 
Bohack (H C) Co common 


Class A 


Bell Tel’ of Canada-_.._________ |: 


TA Bee DUOlerres. 
Borne, Scrymser’ Co... ......._... 
I 
Brazilian Traction Light & Power____* 
Breeze Corp common ______._________ 
Bridgeport Gas Light Co_____________ 
mriapepert Ol Co. oe 
Brillo Mfg Co common______________* 


tN 














STOCKS— 
New York Curb Exchange 
Par 
British-American Oi] Co__--.----_.~ ° 
British American Tobacco— 
Amer dep rcets ord bearer____-_-__~- £1 
Amer dep rcts ord reg £1 
British Celanese Ltd— 
Amer dep rcts ord reg____--__--- 10s 
British Columbia Power class A__-----~ e 
6 a ee 
Brown Forman Distillers__._..t--____- 1 
Brown Rubber Co common_____---~-- 1 
Bruce (3B L) Co common ___.._....... 5 
I as ass oe ettei den aeittinhinn daa 
Se Re SO 8. a ee ciecimne mwa s 
Bunker Hill & Sullivan___----_-____ 2.50 
ee ee eee On. . ndtimnemnain 1 
Burma Corp Amer dep rctsS____---__--. 
Burry Biscuit Cerpu............- 12%ee 
Butler (P H) common............... 25c¢ 


Cable Electric Products common __-_-.500 
Cables & Wireless— 


American dep rcts 5% pfd___----- £1 
Calamba Sugar Estate____-..-_-----__ 1 
California Electric Power_.____ ~~ --~-- 1 
Callite Tungsten Corp_..........--.._ 1 
Camden Fire Insurance___--.-----~-- 5 
Canade Breall Co’ Ltéq......-cnccsae e 
Canada Cement Co Ltd common-__-_-_-- e 

6% & preference... 2c. 20 
Canadian Canners Ltd__---.----.~--- 4 


Convertible preferred___.___----~-~ sve 


Canadian Industria] Alcohol— 
UE Ti irate ety ee ncennn 
Gigs @ BORON... ~~ cecnnweecen 
Canadian Industries Ltd— 


T% preferred... ....... 2.2. 100 
eS ere 1 
Capital City Préducts........6.....5- s 
Carey Baxter & Kennedy Inc__----~-- 1 
Ce FON 6 cits er cm ntamentini 2.50 
Catuation’ Co common_...._........- bd 
Carolina Power & Light $5 pfd_----- e 
Carr-Conéo] Biscuit Co..........-4.. 1 


Carreras Ltd— 
Amer dep rcts B ord..............- 2s 6d 





Carter (J W) Co common....._.......... 1 
Casco Products common__----------~-- ad 
Castle (ETE Oi Welw caicce catenin 10 
Catalin Corp of America__----~------- 1 
Central Maine Power Co— 

9.50%. préferred.....__...i.«..-- 100 
Centra] Ohio Steei Products__------~_- 1 
Central Power & Light 4% pfd_---- 100 
Central & South West Corp---_------ 5 
§Central States Elec 6% preferred__100 

7% preferred__- 100 

Conv pfd opt div ser___.._..._..- 100 

Conv pfd opt civ ser 1929__--~--- 100 
Century Electric Co common-_------ 10 
Cessna Aircraft Co common-__------- 1 
Chamberlin Co of Americau._-_-~-- 2.50 
Charis Corp common-__-_-_.--------~- 10 
Cherry-Burrell common___-----------~ 5 
Chesebrough Mfg common __.__ ---- 10 
Chicago Rivet & Mach _____---------~— 4 
Chicago & Southern Air Lines___.__--* 

Weer CIES Bie can cc dnncessons e 
Chief Consolidated Mining__---------_ 1 
$Childs Co preferred____-__-------- 100 
Cities Service common __--__---_---- 10 
City Aute Stamping._.............-+.— 5 
City & Suburban Homes__----~-----~- 10 
Clark Controller Co___-._------------ 1 
COOBIILOR Te A ek ein ncn cn sie 1 
Claude Neon Inc common__---------- 1 
Clayton & Lambert Mfg__---~~------— 4 
Clinchfield Coal Corp common___.---20 
Club Alum Products Co_----~---~-- wis 
Cockshutt Plow Co common__--_--.—* 
Colon Development ordinary_ ----~- age 
Colental - RISB 15 eine one ns 1 
Colonial Sand & Stone Co__----_-----_ 1 
Colorado Fuel & Iron warrants__-.---~ 
Colt’'s Manufacturing Co__.---_--_---_ 25 
Commedore Hotel Inc__--_.---------~ 1 
Commonwealth & Southern warrants_- 
Community Public Service___---__--~ 25 
Compo Shoe Machinery— 

Cc 2 | ee ee | 
Consol G E L F Balt commton__--_--~_ ° 

42% series B preferredi.__-__- _ 100 

4% preferred series C___-------_ 100 
Consolidated Gas Utilities__..____-_---_ 1 
Consolidated Mining & Smelt Ltd_---5 
Consolidated Royalty Oil__-----~.-=- 10 
Consolidated Steel Corp common______* 
Consolidated Textile Co___1_-__-_-- 10c¢ 
Continental Car-Na-Var Corp__--_--- 1 
Continental Fdy & Machine Co__---- 1 
Cook Paint & Varnish Co_-----_---- e 
Cooper Brewing Co common-__-_---~--- 1 
Copper Range Co-_.-~..........-- oe 
Cornucopia Gold Mines____--------- 5e 
og. ae AE Ea eS 9 ae eae on™ 
Corroon & Reynolds__---____---_---- 1 

$1 preferred ciass: A_............. ° 
Cosden Petroleum common__------~-~~- 1 

5% convertible preferred______--- 50 


Courtaujds Lta— 
American dep receipts (ord reg)_£1 

Creole Petroleum_____~- 5 

Grease Trewin Ce... notes 1 





when selling outside the regular weekly range are shown 
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Range Since January 1 


High 
185— Jan 


13% Jan 
12% Feb 


2% Jan 


20% Jan 
2% Jan 
2353 Feb 
9% Jan 
49% Jan 
1734 Mar 


1l'2 Jan 


12% Jan 


5% Jan 


2% Jan 
7% Jan 
8 Feb 
33,4 Jan 
19 Jan 
33q Feb 
12% Feb 


x14% Mar 


10% Jan 
10 Jan 


1% Jan 
42% Jan 
95, Feb 
6 Jan 
53 Jan 


110% Jan 


6% ~Iani 


1234 Mar 
72 Jan 
35 Feb 
8142 Jan 


8012 Jan 
19 Jan 
85% Jan 
9% Jan 


17 Jan 
73 Jan 
16'% Jan 
14 Mar 
13% Jan 
4 Mar 
8%, Jan 
13 Jan 
25142 Jan 
70 Jan 
18 Jan 
638 Mar 
6% Mar 


1% Jan 


115. Jan 


384 Jan 
12%, Jan 
97, Jan 
16 Jan 
2%, Jan 
2 Jan 
105, Jan 
30% Feb 
T4e Jan 


9% Jan 
5% Jan 
73%4 Jan 
7¥e Feb 
47%, Jan 
33%2 Mar 
5 Jan 

da Jan 
28 Jan 


7% Jan 
74. .dan 


111 Jan 
103 Jan 


9% Jan 


80'2 Jan 


3% Jan. 
32%4 Jan 
14% Jan 


2% Jan 
13% Jan 
40 Jan 
234 Jan 
11 Jan 

5g Jan 
11% Jan 
35% Jan 
14% Feb 
6 Jan 
51 Jan 


4% Jan 


43 Jan 


1% Jan 





For footnotes see page 37. 
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34 (1174) 
RANGE FOR WEEK ENDED MARCH 12 
ee 
Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKs— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares 
Par Low High Low High Par Low High 
Crosley Motors Se 634 G% 7 900 6% Feb 734 Jan Gobel (Adolf) Inc Se ag 212 2% 2% 2,000 
Crowley Milner & reer ST aa * 5% 5% 300 534 Feb 7 Jen Godchaux Sugars Class Ae 45 45 50 
Crown Cent Petrol nesses 5% 542 5% 1,700 548 Feb 7¥% Jan Class B sais nine : as a ei 
Crown Cork Internationa] Ctiastiticiginiten? aj ioe : ‘. 15 Jan 1534 Jan $4.50 prior te te isis ee es 
Crown Drug Co common___ 34% 3% 3% 1,500 3% Feb 3%4 Jan Goldfield Consolidated Mines_.._._ 1 Sy id 5,900 
Crystal Oil Refining common_______ se on eid a OES 153 Mar 234 Jan an Mfg Co___ 50 sat ae 
$6 preferred aan weitesiireniasaisen a ma oo oad ee 28 Feb 33 Jan Gorham Inc Clasg | OO oe 714 ty te 3 500 
Cuban Atlantic ae gee 17% 16% 17% 4,300 16°4 Feb 19% Jan Gorham Mfg dninnieiteng 51%, 51% 150 
5% preferred... ———___100 cd 10134 101% 50 101%4 Mar 10414 Jan Graham-Paige Motors $5 conv pfd__25 14 14 100 
Cuban Tobacco pe pe: 95 150 Feb 9% Jan Grand Rapides V; nS 63% 6% 6% 300 
Curtis Lighting Inc common.______2.89 is 45% 43, 50 434 Feb 9% Jan Gray Mfg Co = 73 73, «38 800 
Mig Co eo) ae en woe a8 14 Feb 16% Jan Great Atlantic & Pacific Teg— 
Non-voting. common Renee 26 100 100 101% 250 
D Grn ist Preferred:: ——100 1391, 13815 1391, 30 
reat Northere: a 38% 39 150 
Grocery Stores - Products common__25¢ > 85, 85, 100 
Davenport Hosiery Mills_______§__ ggg ja ees a Me. 34 Jan 7% Feb Gulf States Utilities $4.40 Pfd______109 103% 1923, 1031 90 
Davidson Brothers  Saae asinine ds 6% 65% 1,500 642 Mar 7% Jan Gypsum Lime & Alabastine sg el a iad Phi 
Dayton Rubber Co Class A... 3g mee = rae an 35 Jan 35% Feb 
Dejay oe rommon elec —-—-—_ 500 és wai a oa 6 Feb 7% Jan 
n & class A common. g ox 95% 934 200 9% Jan 10% Jan 
8% debenture. —-~-—..109 a ad a a ce a ait aes H 
Derby Co common___ 8 as X19% 20% 1,400 18 = Feb 22% Jan Hall Lamp iin 8 3 és 100 
Detroit Gasket. & Manufacturing} wx ‘ ee a 10 Feb 115, Jan Hamilton Bridge Co ___ Sag ° X55 x55, 500 
oit Gray. Iron nd isi 2% 2% 2% 1,400 2% Mar 234 Jan Hammermill nena 1f} 32 32 50 
Detroit Stee] ep ae 2038 20% 400 18% Feb 233% Jan Hartford Electric Light 95 ‘ ; 
Devoe & Raynolds class an RR 5 . me . 124% Jan 13% Jan Hartford | oD ea 2 Vy 234... '2% 700 
Diana. Stores Corp common.______ 56 me 55e 5% 400 5% Feb 6% Jan Harvard B _ EE $ A: 
Hat ¢ of America B non-vot com__1 oe — 4 a 
Distillers Co Ltd wey 1 73 71 00 
ee ive 2 2 
Amer dep Tets ord reg... gy ‘noite pai a =a 14%4 Feb 1434 Feb ’ Hazeltme e 135, 14 400 
Dobeckmun Co common______ cnet a 9% 9% 400 9% Mar 12% Jan Hearn Dept Stores common, BY, 3 8% 2,200 
Domestic Credit Corp class TR | ies 2%e 2% 800 234 Feb 3% Jan Hecla _. {ROSEY 10', 104% 10% 490 
Dominion Bridge Co Ce pa 2134 213, 25 2144 Mar 2134 Mar Helena Rubinstein 7a ae ° xe SZ 4 me 
minion Stee] & Coal B___ —-" aus 11% 125% 1,300 11% Feb 14% Jan 2 sa : mn 
minion Tar & Chem Co Lt _° es ee Res Pe ‘i a - ee Heller Co sp 9'2 9% 100 
minion Textile Co Ltd common____e pas os roe a 9% Feb 9% Jan eee preferred ww. owe 96'2 97 100 
Preferred w Ww... 100 ide és s 3 
Draper Se ae ae Po ‘ie oa ae 6634 Mar 73% Jan Henry Holt & Co re ~“— . 
Dower Harris __ “Sees —-—.._19 ies -- a inn 36 =Jan 7 Feb Hoe (R) & Co class A___- 10 53 54 500 
Dunlep a ———— Sas X74 x7534 100 7442 Mar 76% Mar Hollinger Consolidated G Ee 8% 86814 800 
er dep rets ord reg___._... gy am ave alls en 8 Jan 8 Jan Holly Stores Inc ——1 342 3% 200 
Durham Hosiery class 8 common_____e -- “a ae am 12 Feb 14 Jan ft a Co common_ y es aa sac ets 
Duro Test Corp ~~ na EY 4% 4% 4% 1,000 3°4 Feb 4% Jan Horder’s SOc 
Duval Texas vic og NCR Pa 13 13 % 200 12% Feb 1434 Jan Hormel (Geo A) & Co common______s 
Horn & pte ab eee orem, ° : 
Horn & women © 3154 3134 32% 250 
E Ps a Pane) ins ie Lee oe : 
ubbell (Harv a 36 36 50 
East Gas & Fuel Assn common... e Rae 3% 3% 600 3% Feb 434 Jan Humble & & Rete on ae 6915 691% 73 2.900 
4%% prior porterred tae 77% 77 7834 250 76 Mar 85 Jan urd & Mig Ca. 
6% Seer > 68% x68 701, 550 6642 Feb 79% Jan Hussman Refrigerator Co common___* 11% 11 1114 600 
Eastern Malleable a 2a ——— Fs, oS 2 in 57 Feb 58 Jan $2.25 prefe: a 
eT eines ae Pies ———--° as 2% 2% 700 2% Mar 3% Jan ' stock Warrants____--~~" 
ay ae enradinitisin: ne 61% 63 100 57 FP Se Jz 2 on____ a ) ) 
$6 preferred series ee a nena “ 55 : 58 500 53% Feb elie yo Buyers ef oe a = 
Eastern Sugar Associates ~~ Hydro-Electrie Securities ~~~ ieiahionsndll 
Com shares of beneficial int oy oy 11% 400 11s Feb 12 Jan Hygrade Food Products ~~~ «nal 165% 17 * 900 
$5 pid shares of beneficial int___~} ae 50% 50:4 100 50 Feb 54% Jan — , 
Easy Washing Machine a ie 10 10 600 8% Feb 11% Jan 
mete ond 4 nae comms 10% Ia 105% 33.700 91% Feb 11% Jan 
© Power d pf e 1 . 2 . . 5 
Option warrants’ 74 Pf@ A_ 144 134, 144% 1,000 126: Heb 1460 Jan Illinois. Power seamen lg), 27 (og 1,700 
ee a ares. 5 4% 5 800 31% Feb 5 Mar rred Ee = aa 
ectrographic OD inne i. 2 21 700 19 Feb 3. dan 5% ; Zine Geer oo en ON i ae a 
Electromaster Inc SP i seca —--—___] me a ‘afel ae 2% Feb “234 Jan Illinois Zine Co ee oe 11 Ve 11% 350 
Elliott Co noe gy aia a 17 16% 171% 1,100 15% Feb 17% Jan Imperial Chemical Industries = A ; 
5% Preferred Pee as en cere, -———.__50 aoe B- : 42 ™ Feb 45% Jan Amer dep rcts Tegistered_...._ gy . 9 9 <,000 
Ss ) ” _— Imperial Oil (Canada) coupon... 11%4 115_ 121% 3,800 
Empire District Electric 5% ptd____ 95 97 © 2 _- es -—° 11%— 12 400 
Empire Millwork | Aechmea | tio "7%". oa oe ye ~~ a be imperial Tobaceo of Canada_~~ 5 10 97% 10% 1600 
pare Derrick & Equipment____ “5 12 2 ww 600 11 Feb 12% Jan Tmpemies nee Of Great eacmanen £1 107 10% 107 100 
637, COP common... Gin 1 1% 13 “%y 7 1 : 134 Jo aa - 7 aie. am 
Rewire Ino Prelerred—————IP I ass Ty 150 ati Bp htt da Isurenee Go of Nerigene ae Pio” 951, Seu 3100 
squ e a Tita ta 1 7 is 2 Ss 1 “ § ce : _——-— vo ow 74 7 4 35 
Senm® Corp ita ----—-~- ——1 “3, 7. : a uae 7. oe international Cigar Machine 12°" 1344 13%4 300 
& Pipe Line onmen__ 38 ne ee ae 28 Jan 28% Jan International Hydro-Electric— 
Preferred $3.50 a ~~ ee 51 51 53 1 400 
International Metal Industries eee 
F Internatione Pet: coupon shs__* 934 9% 101% 3,900 
Pairchild Camera & Inst Co 1 11y 111 x ¥y, 9 shares____ Fn epee men “ . nt -—~ 
SA eee af en 124, an inernatlnel Sele asa GSH! os. ins, ge 
Falstaff Brewing new CE rrmenmas t 1615 15% 1614 2'500 eae 16% Mar International, Safety Razor B . 1% 114 1% 1,300 
Fansteel Metallurgical __ e 1154 ir 117, 2100 105 Feb 14 - Jan International Utilities common_____~ 5 912 9%, 600 
Fire Association ae) ie ; 48 50 “110 46 : jon 50 Mar Interstate Power $7 preferred. 4 1% 7% 200 
First York Corp common_____ 100 ng 2% 91 600 aon "2% Feb investors Royalty ~~ ~~-- 1 i” 1% 409 
div cum Preferred __ 1 an 341, 35° 195 34 Jo 37 aan Iron Fireman Mfg voting trust ctfs___® ws, 17% 17%, 75 
man (M H) Co__ ee ad =o an a Irving Air  ., neteuieeiaeme 1 53% S'4 53% 1,809 
c to $1 Stores__. 1 : Italian Superpower —— —___ M4 13 1,7uu 
ord Motor oe Ltd _—-—___] = — = as 16% Feb 17 Feb 
er dep Tcts ord rege gs 5 47% 5 2,300 43,4 Mar 53g Jan 
wens Motor of Canada— ° 
aS8 A non-voting _ ® 17 17% 18 400 16% J: 18% Feb Jeannette Glass Cu common... 1 61 642 64,4 700 
Class B Voting. __ a , 7 181. bos ai ae Jefferson Lake Sulphur Co___-- 1 514 5% 300 
Ford yp oe of = nee a ad ; ‘1 oe _— omnes ee Jim Brown Stores common______ 1 é . 
er de ~ aga ee 1% 1! 900 1 Feb 2 dan Preference "etic sr 4% 4% 100 
Fort Pitt Brewin eid ns 1 8% Big 83, 300 7% Feb 8% re Julian & Setenge:Os - “ ; ; ats 
x (Peter) Brewing SSE AP: ——-.1,25 12% 12 13 1,150 12. Mar 19 Jan 
Franklin Simon & Co Inc ee | 7% Mar MeN 
_—_——.. — — — - ~- 78 é ‘ Mize 
cony gp 267% 267% 50 26% Mar 30 - Feb K 
Franklin egg, Pe: Sialic oe 8 8 8 109 7% Feb 9% Jan Kaiser-Frazer a 9% 8% gl 20,100 
uller (Geo Et hiner —-— 8 aie 8142 9g 700 815 Mar 12'2 Jan Kansas Gas & Electric 1%, pid__.__ 100 ‘ oa ’ — 
Kawneer Sneed s 12 12 100 
Kennedy’s aaa 5 ion at é 
° G Key €o co. ee iinrtame..... ° 8 By 75 
Kidde (Walter) & | la aang: 5 91% 942 10 300 
Garrett Co common___ —— 11% 40% 11% 3,200 9 Feb 11% Mar Kimberly-Clark Corp— 
Gatineau Power Co common ® oy fi ae ie 2 nee te 412% a 99'2 995, 20 
aun rp ae ————-.100 -- -- _ wa 84 Feb 86 Jan - 
man Mfg Co ee a 7 736 800 7 Mar 9%. Jan Kings County Lighting 7% Pfd B___100 50 52 20 
ral Alloys 4 | ee ; 7 7% 800 17% Mar 2% Jan 5% preferred Do 100 39 40 130 
OSE ea aullders Supply Corp__. 4% 4% 4% 1,000 3% Feb 45% Feb rn Cg —------~1¢ 1 13% 13’, 13% 500 
er, _ —---———__ 25 = = fe 23 95 Kingston Prod 2 | 3% 3% 3% 3.900 
neral Electric Co Lid — en 25° Jan Kirby Petretemm. ~~ --- . 4% 1K OT oee 
er dep rets ord . 1 < . . ia 8% Feb 8% Feb Kirkland Lake G M Co Lté._..___ s 14; lies. 1% 5,700 
eneral Finance Corp Conmen......? 65% 612 6% 1,200 642 Feb 8 Jan Klein (D Emil Co common... ss 124% 1243 12% 200 
Preferred series -----—____10 “= 81g BY 100 734 Jan 8% Mar Kleinert (1 B) Rubber Co__-- * =e ~~ -- ~- 
Knott Corp commen ae sg it <2 
General Fireproofing common... e en 30 =. 3034 500 27 Feb 351% Jan Kobacker —., ST 65% 6% 6% 800 
General Outdoor Adv 6% Pfd____109 oe 100'% 1001, 150 98 Jan 100% Jan Krueger Brewing reef aaa 14 190 
General Phoenix Gerp..._-__ ileniiagiae 1 3% 3% 324 1,40 3% Mar 5%4 Jan 
General Plywood Com... = CES 14% 151, 800 13144 Feb 181% Jan 
General Public Service $6 Preferred__« 95 95 50 95 Feb 991% Jan L 
General Shareholdings Corp com____"} net << g TE rs 25% Feb 3% Jan 
$6 convertible eoterred._ “se 90 90 91 80 90 Mar 9644 Jan Laclede-Christy Clay Products_____ 5 an a * aM 
Lake Shore Mines Ltd__.____ ~~ 1 1014 10% 111 1,400 
Gepreia Power $6 preferred——___e we oat din n 114° Jan 117s Jan Lakey Foundry & Machine___- 1 7 7 7M 1,800 
Ream gy ———__ -- ‘Vas 110% Feb 110% Feb Lamson Corp of Delaware___ 5 8 7% 8 600 
Glant Yellowknife Gold Mines____ 3 3 3 35% 5,000 3 Mar 5 Jan Lane Wells Co common___-- ~~~ ~~~ 1 29 215% 221, 800 
Gilbert (4 Cc) een 6 17% 17% 171 150 16. Jan 1842 Jan Langerdorf United Bakeries Class A__* oss on = -- 
Preferred "heen a ee nam ies fe 52'% Feb 531% Mar Class B ? 
States Co — ——-=—n,__° ak aden ee oa 11 Feb ain | ee A or: «5, ig 
Gladding McBean & i wcenctineaa Te te ms : ems oy ae a Lanston Monotype Machine____—__ 5 es ‘iis on me 
Gleaner Harvester Corp______ "3.590 22% 22% 223%, 700 21% Feb 25% Jan La Salle Ext apn, a ja rt 
Glenmore’ coal ~~~ —————-___. © 19 19 8 20% 2,600 | 18%4 Jan 21% Jan Lefcourt Realty en 1 ’ X9'4 934 300 
Globe-Un} Ine. OM? Ba i. 16% 16% 200 14% Feb 21% Jan Leonard Oj] Development ___— ~~~ 25 1% 1 1\% 2,000 
nion Ine —~.§ 13% 13% 14 300 13% Feb 145% Jan Le Tourneau 2. atte, Seca ] 15% 153g 16 1,000 
Se scarica ee le ll 






Range Since January 1 


Low 
2% Jan 
42 Feb 
22% Feb 
85 Feb 

% Jan 
54 Mar 
6% Feb 
50% Mar 
Feb 
63% Mar 
7% Mar 


91 Feb 
135 Jan 
381% Mar 
8% Feb 
Jan 


7% Feb 
5% Feb 
3U . waur 
51 Feb 
2% Mar 
1% Feb 
6% Jan 
6% Feb 
135% Mar 
8 Mar 
10 Feb 
10 Feb 
Feb 
914 Feb 
96% Feb 
6% Feb 
52% Feb 
7% Feb 


3% Feb 
24 Feb 


41% Feb 
140 Feb 
31% Mar 
105% Jan 
2 Feb 
x65 Feb 


9% Jan 
Feb 
4% Jan 
5% Feb 
Feb 

2% Feb 
16 Feb 


% Jan 
hy Feb 
Feb 


5 Feb 
115, Mar 
1153 Mar 

9% Jan 


107, Mar 
Feb 
Feb 
Feb 


51 Mar 
23%% Jan 


Feb 
Feb 
1! 4 Mar 

9% Mar 

7% Feb 

1% Feb 

162 Jan 
47% Jan 

44 Mar 


Feb 
4% Feb 
YW Feb 
% Feb 

Mar 


8% Feb 
12354 Mar 
11% Mar 
Feb 
8 Mar 
9 Jan 


9912 Mar 


4542 Feb 
37% Jan 
13 Feb 
31% Mar 
1414 Mar 
lis Jan 
12% Mar 
14 Jan 
21% Feb 
6% Feb 
14. Mar 


22 Feb 


Feb 
6 Feb 
9% Mar 
1 Feb 

15% Mar 


High 
3% Jan 
50% Jan 
28% Jan 
91 Jan 

% Jan 
56 Jan 
9% Jan 
65 Jan 
18% Jan 
7% Jan 
9 Jan 


tw 


103 Jan 
140 Mar 
44142 Jan 

9% Jan 
104 Jan 


9% Jan 
o%— Jan 
. Vural 
56% Jan 
3% Jan 
2% Jan 
7¥e Feb 
8 Jan 
16% Jan 
10 Feb 
11 Jan 
Jan 
2 Jan 
Jan 
97% Feb 
7 Jan 
% Jan 
% Jan 


9 
4 Jan 
7 Feb 
44% Jan 
148 Jan 
35% Jan 
108 Jan 
Mar 
2 Jan 
4'— Jan 
Jan 
44 Jan 
5 Jan 
7% Jan 
42% Jan 
2% Jan 
25 Jan 


9% Jan 
6 Jan 
5% Jan 
5 Jan 
534 Jan 


5% Jan 
5 Feb 
14 Jan 
16 Feb 
9% Jan 
Feb 


103 Jan 


53 Jan 
40 Jan 
» Jan 
4% Jan 
Feb 
1, Jan 
Jan 
14% Jan 
234% Jan 
RY Jon 
Jan 


16 Jan 
Feb 

8% Jan 

8% Jan 
23 Jan 
28 Jan 
2 Jan 


21 Jan 
6% Jan 
10 Jan 
1% Jan 
195, Jan 
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Friday Week’s Sates Friday ‘Week's Sates 
: : STOCKS— __ Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices. Shares Range Since January 1 New York Curb Exchange - Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Line Material Co cama 151 1542 16% 600 15% Mar 18% Jan 
eve yo near —" - secon , 1814 19 1,500- ~ 18% ‘Feb. - 21% Jan oO 
pton (Thos ne referred___2 26 26%, 267%; P ht at commen 806 t 
iw meses fo Bond Pp e P4 5 Ve 54— «26% 50 — wet. 30 aan Ogden Corp 1% 1% 1% 1,500 1% Feb 1% Jan 
Loblaw Groceterias class A wh 2 2 23% Peb- a b Pewar + + : a " oT on 8 10 a Peo . 
re requaereces: 7 i ARR Riegel * : 22 * Feb~- — ta pe Bronioe G a. br .o sents nes% ree se a % 
1 CR tn neem am ¥ a Natural Gas_.________ aad y 31% 32% 1,100 30% Feb 34% Jan 
A ETS EE ae 5 A A 20 «Feb 2642 Jan os eS 4 rea 7% 7% 200 7 : Jan 9 Jan 
Lone Star Gas Corp common__-_-__- 10 19 18% 19 6,7 Feb om aen ri ang aa. bit: 16% Jan 17% Jan 
Longines-Wittnauer Watch Co_____-_-- 1 x7% x74 7} pom Pe Peb: yet: Jan = ~o 7 “i pe aa ‘ee 7.” oe Hb 
Louk iohenid aeniees Ge. 2 ly ‘an O’okiep Copper Co Ltd Amer shares___ es a oS 15 Jan 17% Jan 
Common ctfs of dep Me Wa 16 15,500 4 Mar 1 Jan —— ba = oe = ve wa Sis 
7% preferred A ctfis of dep_______-__ 51 51 51 525 51 
6% preferred B ctfs of dep_________ 461% 46 47'2 300 i) ites Sota Jen 
Lommnee ne & eee 1 16% 15% 16%%4 7,400 In‘ Peb 18% Jan P 
— — & Light Se " 111 cit 4 1Q@ 116% Feb. “492 Jan Pacific Can Co common a BY ™, 8Y 500 6% Feb 8% Mar 
8 300 5 ‘Feb 18 Jan Pacific Gas & Elec 6% Ist pfd_-.___25 33 32% 335% 1,300 32%4 Mar 35% Jan 
5%% ist preferred 25 29 ¥, 29% 30% 300 2912 Mar 31% Jan 
Z Lighting $5 ~~ SE © ..193 103 103 280 101% Feb 104% Jan 
ae ° M Pacific Power & Light 5% pfd___--- 100 wie 9242 9212 25 91 Jan 96 6 Jan 
ackintosh-Hemphill Co st 6 6! 00 ¥, $1.3 ferred ae pay ae ore "ici eae 4 Mar 
Maine Public Service Co______._____ 10 16 Mer « 16. 16% 300 F- a fab a om oe common ; we i asl SOE am ae = Jan 
Mangel Stores common_____._..__- 1 12. Feb . Feb ry Amer shrs.. 12 13 00 “ 5 
ain cue te =e we i 3% ~ Pantepec Oil of Venezuela Amer shrs__ 12% 12% 13 34,000 10 =©Feb 13 Mar 
Mapes Consolidated Mfg Co___: _____' “Si -- BT Feb 37% Feb Pasher. Fea. ee 3 00 Pe 0% Feb 
Mascon International Marine ‘ ” "'S em — - cuz & Reel_ i een re rt ~ % Jan 
ommunication Co Lid...__._.__ £1« . - meas — - 
asae tev ena st 3136 ae Se ee | a lL ee 
rr ¢ 
ssey is commen TER 3 + ae = bis 13%. Feb 15 Jan Peninsular Telephone common________* 43 43 43% 100 43 Jan 45 4Jan 
McAleer Mfg Co ¢oMmon__-.1 > 1 | 4% Feb 5 ° Jan S iene alee oa ne “6 a ae *e% Jan 
convertible preferred_______ sisi ate at a . i 
McClaemen ue ipa ~-36 oe nt dee ae ron hom 2 Feb Penn-Dixte Cement: warrants____...-—. mre 4% 4% 40 4 FPeb 6% Jan 
McCord Corp ws peepee ----1 ati Fe _ Ps, a = = Penn Gas & Elec: class A common____* = 2% 25 ‘300 2% Jan 2% Jan 
$2.50 preferred_ te. ee! a oe 15. 37% Ma io” Feb cop py eaneceinenmese ~Sillaine eo 9 | au Ben ou Jan 
McWli i cndimaiadea etre a? 95% 95, 10% 600 9% Feb 2 Feb erent ange a te + fan mye an don 
afon pe ey eee : Feo ot = Bn a 1 ae. Penn Water & Power Co. 9... 40% 42 1,350 39 Mar 54% Jan 
Memphis Natural Gas common_______5 63 650. 7_ 2 he as ge tne Pep Boys (The) “~~ 52 a = eg de ae 
ue - G34 ~~ . ca 5% Feb 7% Feb Pepperell Mfg Co- 20 52% 52 53% 900 48 Feb 57% Jan 
LE A Stag 2% 2 8 ) 1 Jan 3% Mar Perfect ~ onye 3 Corp. r= Ng a i 600 934 Mar 11 _ 
erritt Chapman & Scott.warrants___ Vy ‘s Phase ‘Tire . arene “ * ne — steiter - “4 
a ae. ..8% =: Philadelphia Co common____--_---__- oes 9% 9% 600 85, Jan 10% Jan 
eee ye Iron. Co_ me enn AT “3% 3% 800 3% Feb 4% Jan Phillips Packing Co te tnt: Mines io 6%» Feb 9% Jan 
etal Textile Corp______ «...25¢ Fi. 33 200 3% 
extle Corp__--—__<_____2__ 2 4 Feb 4% Feb Pierce Governor common________._____* = 22% 25 2 
enue ans preferred__ | eal a eater a 15 43% 4542 110 43 Jan 45% Mar a shares. a een rat ° aia uted se oe “— et 
Michigan Bumper Pree : = 7 Pioneer Gold Mines 1 2% 2% 2% 800 2% Jan Mar 
wicks Pe Corp.__ erik 6 ® ane: 54% Feb 7% Jan Piper Aircraft Corp common ______--- 1 2% 2% 25% 4,300 2 Feb 2% Jan 
Michines tom Coc os te Eo = ie MMar- = 9. Feb Pitney-Bowes Inc 2 iil 11% 11% 400 xll Feb 13% Jan 
pulled et = a: eH =~ bree oo mon Pittahurgh Bess & Lake Erie RR__--50 - 3939 25 39 Mar a 6 
Micromatic Hone Corp. 1 735 736 73, 400 hy, Mar. 9 a & Lake 60% 60 61% 430 5842 Feb 61% Jan 
Middle States Petro on re ae 8 a Ao: bro “te far. Jan Pittsburgh Metallurgical common__-_-__5 9% 9% 9% 250 8% Jan 10% Jan 
pete = Petroleum a ae or ee es ee tes Feb 23% Jan Pleasant Valley Wine Co. 1 4% 4% 4% 300 4% Feb 5 Jan 
“sds Vt coro ‘ iM 8 ,100 5% Feb 7% Jan Pneumatic Scale common_________-- 10 ine ‘oie wets aie 14% Jan 15% Feb 
aia. < . ” id “1 a an ; Polaris Mining Ca 25c 4 3% 4 2,200 3% Jan 4% Jan 
remnant 8 35a «9's 3,400 75, Fe 9% Mar a & ——— common__-_-_2. 50 a 11% 11% 700 1136. Mar 13™% Jan 
A a : s ower Corp of Canadas common_-_---_-_ on “or” we dis 10%4 Feb 11% Jan 
Midland Steel ~ at hwo | 10% 10% 25 10% Mar 13% Jan 6% ist preferred ise ee aoe ime aie 87 Jan 89 «6 Jan 
nen-cum dividend shares________ ° 232 3%, 2 3, 
Witnhuua£ Ss n 33, phe i 200 ey Mar 26% Jan Pratt & Lambert Co e am 40 40 50 37 Feb 40 Jan 
Mid-West Abrasive...__........... 50c ah 340. 334 100 >i = 22% Jan Prentice-Hall Inc common__-_------ 2.50 om 7 1M, 1,000 6% Feb 8% Jan 
Msn 68 non qs, E Pt ; a 4% Jan Pressed Metals of America__---~---—--- 1 10% 10% 11% 1,900 934 Feb 11% Mar 
Midwest Paging & @appiy common___- 3%4 3 . B — = Jan Producers Corp of Nevada__----~-~-- 1 us 1% 13 1,200 1% Jan 2% Jan 
wth twae€ -z -- rm ake a =  R Jan Prosperity Co class B ie ° : S% 9% 100 9% Feb 10 «Jan 
Miller Wohl Co common______ 50¢ 73 72 v4 800 7 J a . Jan Providence Gas P 9%, 9% 9% 100 9% Jan O%-aee 
4%%% convertible preferred______ 50 . par _ 7% Mar Public Service of Colorado— 
ae -- z SP 30% Jan 33% Jan ‘ 4% % yn ee ana 97 9 75 94% Jan 98 Feb 
Mining Corp of Canada_____ bd 5 515 5 — oo —~ se 
ee a arcs —" 5! P > 25 %s “0. 5% —_ 6% Jan $5 prior preferred ae 95% 96 100 90 Jan 97% Jan 
Missouri Public pt ae — . = aa 1 inp = aaae 104 Jan Puget Sound Pulp & Timber______.__.__® ea 414% 4214 200 36% Feb 43 Jan 
ht ne tela coment : *, 9 ae 7 a ar 27 Jan Pyle-National Co common_—-_--—. a mm: 12% 12% 100 12 Feb 14 Jan 
Monogram Pictures common___ 1 3° 2% 31 5/900 O46 eb 3% im testi nuememeamied ,* nici = er er 
Monroe Loan Society A__________ Bow 25 25, 25 ine h 
a tant — A ‘ 11%. 133 108 Ping eb 13% > 
omegemery Waed 4.2... .....___. e294 171 49% 190 170 Jan 173 Jan 
Moody Invéstors partic pid . ue ‘ __ 35% Jan 36% Jan Quaker Oats common ° 81% = 81% 83% = oS ~~ 
ae Se orp of America____ __ 10c 3% 3%, 600 334 Feb 4% Jan 6% preferred 100 147 147 148 20 144 Feb 151 Jan 
Mountain Prod ne ag i ag i 13 “ait a” 1,400 ys Jan te Jan Quebec Power Co > - 12% 12% 75 12% Mar 13% Jan 
ae Ps : 5,900 12% Feb 14 Jan 
— States Power common___.__ * 30% 30! 150 26% Jam 30% Mar 
Mousiam. aiotes Tel & Tel________100 >. 98 Feb 100% Jan R 
urray io Mfg Co___________ a =. ie 25% J 28 ¥. 
Muskegon Piston Ring common "R50" 1% 1% 21! 00 3 Mar . om 
minal 100 11% Mar 13% Jan Radio-Keith-Orpheum option warrants. 1% 1% 2% 52,500 1%, Feb 2% Jan 
Muskogee Co common - 10 2 12 32! 200 ll% Jan 12% Jan Railway & Light Securities— : 2 
Voting common 10 ae 14% 14% 50 1412 Mar 17% Jan 
- Railway & Utility Investment A_.----+1 ash 1 1 400 % Feb 1% Jan 
N ae ee Re mR IE - ee ee a . 
Sinitntiiien ‘tine ymo oncrete common_____- ates 3 1% 00 3 P 
ae Pa nt . eo Pat ong the as 14 Feb 15% Jan $3 convertible preferred_______-___- ° ile 55 55 50 55 Mar 55 Mar 
a : ae. he nomen ~ -F 4%. S. z $00 a ae mS = Raytheon ‘Manufacturing common___-_5 6 5% 6% 4,300 55@ Feb 8% Jan 
. onal Bellas a———— 4 2° 8 5,7 % r an 
Sa common _>___->___ ° 3142 3034, 31% 280 30% Mar 35% Jan Reed Roller Bit Co ~ 4 19% 19% 19% 200 19'%4 Mar 21% Jan 
National — a -25 =< en “- 33% Feb 34. Feb Regal Shoe Co eee | 4 3% 4%2 1,600 3% Mar 5% Jan 
Coen ae a an 11% 11% 11% 5,500 11% Feb 12% Jan Reis (Robert) & Co__._------------- - em — -- 2% Peb 3% Jan 
= ~ esa (ge an : 1254 134s 400 12% Feb 14 Jan Reliance Flectric & Engineering—----- 5 ear 19'4 191% 25 1842 Feb 24% Jan 
National Prassuve Gucker née c ’ jeanes link A + 13 ‘2 13/2 100 13% Jan 15% Jan Rice Stix Dry Goods_______-____------ e 243 24%, 2434 100 24%, Mar 27% Jan 
seattannt talheter tn, om 2 16% 16% 16% 900 16 Feb ,, 17% Feb Richmond Radiator. wallow 1 Ses 342 3% 700 3% Mar 4% Jan 
National Rubber A. rere aaa 3% «878 300 842 Feb 10. ~Jan Rio Grande Valley Gas Co— 
ete ae ” Rte adebieee. . a Le ¥ i 10% Beb 18% Feb (Texas Corp) vtec ox 1 2 1% 2% 2,800 1% Jan 2¥%e Jan 
[a ee . ne 2 ar e 
fee ane Bs ng ag vagy <a teeaer b 4} 4% 4% 1,100 3% Feb 4% Feb Rochester Gas & Elec 4% pfd F_-_-100 ae 92 9214 30 87 Jan 92% Jan 
ae 215 2, 2%; 1.300 2%, Mar 3% Jan Roasts & Pendleton Inc new com____* a 2342 23% 100 23. Mar 23% Mar 
lis Royce Lta— 
pe Coeen) Sn re 5 me ss oe 8% Jan 11% Jan Amer dep rcts for ord reg_._------- £1 -- =~ == --. =a —. 
eeptene Sites o0 _—— ~grnaeoeaano=- 5 f ; “4 pies 13% Feb 14% Jan Rome Cable Corp common___-----~~- 5 - 10% 10% 100 9% Feb 10% Jan 
wont : ae oe 6 re Many Meets = 3 4" 4% 4% 300 4% Feb 5 Jan Roosevelt Field Inc_ tien 5 - 44 "6 500 4% Mar 5% Jan 
now Begins Tel & Tel——————_____ lov 8215 355% 120 82% Mar 92 Jan Root Petroleum Co__--__------------ 1 245% 24% 400 24% Mar 25% Jan 
a anes Sameer’ . = os.......% ile 4 4% 500 4 Mar 6 Jan Rotary Electric Steel Co______------ 10 39.20 19 20%4 2,900 17 Jan 20% Mar 
MM. tony. preferred________ 20 11% 10-11% 100 10 Mar 12% Jan Rowe (The) Corp common___-------- 1 7% 7% 8 300 7% Jan 8% Feb 
ey no tlhge ogy mn na 25 61's 61 6235 2,000 59% Jan 64% Jan Royalite Oil Co Ltd_______-_--------- . =< == a= rhs 14% Jan 14% Jan 
Now Pack tinting ae = ease 1 GY Bie. 6% 1.900 6 Feb 8Y% Jan Russeks Fifth Ave common__-_---~~ 1.25 10! 10 10% 1,100 10 Jan 104% Mar 
nee ae ee: OS ie 1 1% 1% 2'000 1% Feb 1% Jan Ryan Aeronautical Co___.__------~-- 1 6 52 6% 6,200 3°4 Jan 6% Mar 
oe nee common + A be aise . "5 5 25 15. Feb 77 Jan Ryan Consolidated Petroleum__--_---* 8 7¥2 8% 2,000 7¥2 Mar 11% Jan 
S| Seen Oo come ays : 9% Feb 10% Jan Ryerson & Haynes common__----— — 5 65 300 5 Feb 6% Jan 
ES 2815 2815 50 27 +#Feb 29 Jan 
N Y Ghipbuidine sc 10 14 14 14 100 14 Mar 15 Feb S 
Founders shares______ 1 7 15% 17 3 4 
Vaan aa fies cone f 2 4 4 ,100 14% Feb 17% Jan 
5% ist a te aad ial revenge a, , on ait =O 7 Feb 8% Jan St Lawrence Corp Ltd ° 82 8% 82 700 8% Mar 13% Jan 
i & go —~ ee: 100 5 M4 95 95! 425 92 Feb 102 Jan Class A $2 conv pref______---_---- 50 29% 2834 30 800 28%4 Mar 37% Jan 
tana ketone devcante 107 107 (10 104 Feb 117. Jan Tce ees 1 8 7% 10% 8,900 77% Mar 12% Jan 
ie ciseneians aad fe: 14 ‘ 1,700 34 Feb Y Jan Samson United Corp common__------1 2% 2% 2% 400 2%— Feb 2% Jan 
sili a : Savoy Oil Inc (Del) ___._____-__-_- 25c 4 2%, 2% 200 243 Mar 3% Jan 
ce oe 2 aon. : 8% Si2 Bl 400 8% Jan 9 Jan Sayre & Fisher Brick Co_____ ___-_-- 1 3. 3% 1,200 3. Feb 4% Jan 
na : St2 10° 1,700 9% Mar 11% Jan Schulte (D A) Inc common____------- 1 2% 2% 2% 4,800 2% Mar 3% Jan 
po) SE ee a 5 14 14% 500 12. ~Feb 1444 Mar Scovill Manufacturing_______-_---_- 25 2834 x28% 29% 1,300 27 ~+«Feb 33 Jan 
ee Pt souks ne yr nian — if —_ Scullin Steel Co common____-------- ete ail Mie 10% Feb 12% Jan 
Nor eet eee ee 4 2 8 2° 8 ,6 “3 ar 7/8 e 
. - Pane & Power common_-1 7% ? 7s 3,800 6% Feb 1% Jan Becurities Corp General______-__----- 1 2% 24% 2% 100 2 Feb 2% Jan 
North American Rayon class A_______ e axe al ee ~~ 190 Jan 193% Feb eae * 17% 17% 100 1656 Feb 18% Jan 
——— ee e 34% 33% 34% 600 33% Mar 43 Jan Segal Lock & Hardware______-------- 1 2 2 2% 2,800 2 Feb 2% Jan 
North American Utility Securities_ theres” “ae 33% 34 300 33% Mar 43 Jan Saar Sues €3.............._.--...-.- bd _— a ee’ Fa: 21 Feb 24% Jan 
Northern Central Texas Oil__._._____ 5 aey eae -- 2% Jan 3 Feb Selected Industries Inc common__---- 1 2% 2 2% 2,600 2 Feb 2% Jan 
Northeast Airlines... j 15% 16% 300 15% Feb 19% Jan Convertible stock__--__--__-------- 5 15% 14% 15% 2,000 135% Feb 18 Jan 
North Penn RR Co_________________ a2 > > 7— 6 63 2% Feb 3% Mar $6.50 prior stock_______...__-.. td 742 75% 200 74 Feb 82 Jan 
North Fens. BB Co——________--5 ia sie -- 90 Jan 92 Jan Allotment certificates______--_------ 7542 77%, 150 752 Mar 80/2 Jan 
Semen ene See Gere 5% pid.203 100 9% 100. 75 97 Feb 103 Jan Seater (8 B). ine._.___..___- 1 4% 4¥e 458 300 4% Mar 7 
Northrop Aircraft Inc_.__-_________ . =, = 1,200 34% Feb 42% Jan Sentinel Radio Corp common_-_------ 1 1%4 134 1% 300 1% Feb 2% Jan 
Northrop Aircraft Inc_--——-—_..——- 1 9; 8% 9% 8,800 7% Feb 9% Mar Sentry Safety Control ios “a 1! 1% 1% 100 1 Jan 1% Jan 
Riek oataiensalban 193, 19% 20 1/400 19% Mar 22% Jan Gerrick Corp class B ‘ oi ‘ne —_ a ~- 1044 Mar 11% Jan 








For footnotes see page 37. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 15, 1948 





NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 12 





STOCKS— 
New York Curb Exchange 


Shoe Corp of America class A 


Singer Manufacturing Co Litd— 
Sioux City Gas & Elec Co— 


Southern California Edison— 


§Sterling Engine Co 


Tobacco Security Trust Co Ltd—~— 


Union Oil Co of Calif— 


United Elastic Corp______ 5 


United Molasses Co Ltd— 


U S Air Conditioning Corp 


Seton Leather common__-_-__-~------~- 
Shattuck ‘Denn Mining ~_------------ 
Shawinigan Water & Power___-----~-- 
go RS eas 
Sherwin-Williams common --------- 

So i ime 
Sherwin-Williams of Canada____~--~- 


Giek’s Breweries Lid._.........._.._.- 
SSSA PEE Se 
Simmons-Boardman Publications— 
$3 convertible preferred_.___.---~-- 
Simplicity Pattern common_-_-__--_~--- 
Singer Manufacturing Co_____----- 


Amer dep rcts ord regis____-----~- 


300%: preferred .......--.....-- 
Smith (Howard) Paper Mills__-----_- % 
Salen meee @Oess .. ee 
Solar Manufacturing Co____..-------- 
nS wee 


Soss Manufacturing common____---~~-1 
South Coast Corp common-_-_-_-_---~---- 1 
South Penn Oil common _-_-_-____--- 


Southwest Pa Pipe Line__._.._.----- 


5%. original preferred______- Cin: 2 acc 
4.48% conv preference_-______-_-_ 
4.32% cum preferred___...-----~- 
Sonthern Pipe Line___......__....__ 
Southland Royalty Co____----_--+_-- 
Spencer Shoe Corp. __...-.-..------- 
ae PRE ta SE a 
Standard Brewing Co_______- ME 8 7 
Standard Cap & Seal common_______- 
Convertible pestered |. 
Standard Dredging Corp common-_-_--1 
$1.60 convertible preferred______-_~ 2 
Standard Forgings Corp___-_..------ 
oe | Ge: aie a ae 
Standard Power & Light_____-_-_-----_ 
oo ES 2 SS ER ee 
IS ES eS 8 
Standard Products Co____--_____-_-- 
Standard-Thomson Corp ____________ 
Standard Tube class B___________-___ 
Starrett (The) Corps..........2.-... 


hs 


Sees ek cee 
Stein (A) & Co common_______-_---- 
Sterling Aluminum Products____--__-- 
Sterling Brewers Inc___...._____-__- 


ure -~) 


Sa eee 
Stetson (J. B.) Co common______---- 
mernnes (2uge)- Corp... ......-. 
OS aa ee eee 
Stroock (S) & Co common_____---__- 
I MO ee 
Sun Ray Drug common____--_-_-___ 
Superior Portland Cement, Inc_____--~- 
Superior Tool & Die Co____.________- 
Swan Pinch Oi Gorp.._.....=.._.__ 


Taggart Corp common______________-_ 
Tampa Electric Co commen__________ 
Technicolor Inc common_____________ 

xas Power & Light 7% pid Scat eal 
Texon Oil & Land Co__..____________ 
Thew Shovel Co common-___________ 
Thor Corporation common___________ 
ee Bs 
Tishman Realty & Construction_____ 
seven Sewing: Os. ...4... 
Tobacco & Allied Stocks._____________ 


Amer dep rets ord regis___________ ~ 

Amer dep rets def reg_.__________ 
Todd. Shipyards Corp Pa > ee 
Toledo Edison 4%4% pfd__________ 
Tonopah Mining of Nevada__________ 
ee BORE OTD 
Tri-Continental warrants_____________ 
| RR ae! ee le 
Tung-Sol Lamp i ant 

80c convertible. preferred__________ 


Ulen Realization Corp____________ 
Unexcelled Chemicals Corp__________ 5 
Union Gas of Canada______________ 
Union Investment Co____._._..______ 


ee WO 


United Aircraft Products com______ 
United Chemicals common__________ 
United Corp warrants_..._._..._..__.___ 
United Gas Corp common__________ 
United Light & Railways____________ 
United Milk Products common______ 

Rita ean So a 


Amer dep rcts ord regis____________ 
United NJ RR & CanaJ____________ 
United Prefit Sharing_____________25¢ 

I Nn 
United Shoe Machinery commen____25 

I ce es 
United Specialties common___________ 


wo 
Pees = 


> 
- oa 


= t 
NNWNK Mw OCT, 


— 


@ & wena oes Mae 
U S$ and International Securities_ 

$5 ist preferred with warrants____* 
U S Radiator common____._________1 
U S Rubber Reclaiming Co___________ 
United Stores common____________ 
Universal Consolidated Oi!__________ 
Wniversal Insurance.___..._..._._.__ 
Universal Products Co common_-___10 
Weare Ween 5 
Utah Power & Light common______-_- 


+] 
= 0 oo 
oe 

+] 


- 
NNmwWWNoNw eo 


an 


Y 


oe 
ry 


t 


~] tS 
CON Y-| 
aos 
o> @* 


Valspar Corp common_______-_______ 

$4 convertible preferred_______..___ 
Venezuelan Petroleum_______________ 
Venezuela Syndicate Inc___._._____ 
Vowt MADULACtUTINGs wees eke scue 


Range Since January 1 


Low 


13 Feb 
2% Feb 
16 Feb 
1244 Feb 
62 Mar 
104 Jan 


122 Mar 
“ON Feb 


638 Mar 
232% Mar 


3’ Feb 
90 Jan 


8\% Feb 
234 Mar 
x34: Feb 
714 Feb 
3%2 Feb 
33% Jan 
29% Feb 


35% Jan 
26°4 Mar 
23 Jan 
45. Jan 
36 Feb 
3% Feb 
5 Feb 
1 Feb 
8% Feb 
19%*3 Mar 
2'2 Mar 
17'2 Mar 
9% Feb 
2514 Feb 
1% Jan 
143 Mar 


102 Feb 


7 Mar 
342 Feb 
242 Feb 
3% Mar 


5 Feb 

Feb 
4 Mar 
4 Mar 
2 Feb 
8 Jan 
Jan 
1 Feb 
14 Mar 
16!2 Mar 
27's Jan 
5% Feb 
1334 Feb 
2% Feb 
10 Feb 


10% Feb 
29 Feb 
11'4 Jan 


118) Jan 


1142 Feb 
44 Jan 
16 Feb 
1273 Feb 
12%4 Mar 
534 Feb 
50 Jan 


614 Feb 
14s Feb 
88 Feb 
92 Jan 
1% Jan 
5 Jan 
154 Feb 
6 Feb 
943 Mar 


134 Jan 
4'3 Mar 
6% Mar 
644 Jan 


913, Mar 
6142 Jan 
3% Jan 
38 '2 Mar 
Feb 
32 Feb 
16 Feb 
17% Feb 
2 Feb 
25 Jan 


245 Jan 


114 Feb 
814 Mar 
54°, Mar 
3853 Jan 
81% Feb 
2% Mar 
11%, Feb 
5g Feb 
02 Feb 
244 Peb 
2% Feb 
2% Jan 
39% Jan 
20 Jan 
24 Mar 
34 Feb 
205, Mar 


7% FPeb 
85 Mar 
534 Feb 
Feb 


3 
x12’ Feb 





STOCKS— 
New York Curb Exchange 

Par 

Waes Alperatt ‘Cos... 6. ccna ° 
Wagner Baking voting trust ctits ext_* 
a GM ER RE ee wee aia 
Watt: & . Bone Iie... .......-- 
a cna as anen 30 
Waithant Wateh Co-_______--____-__ 1 
Ward Baking Co warrants_________-___ 
Warner: Aircraft Corp... _._ 1 
Wentworth Mantfacturing _______ 1.25 

West Texas Utilities $6 preferred.___* 
West Virginia Coal & Coke___.______ 5 


Western Maryland Ry 7% ist pfd__100 
Western Tabiet & Siationery com___* 


er 
ee] 
- oO 


a ae) 


1 
a 


=]! “IF WwwWwor 


~ | 








Westmoreland Coal:____._______-__ 20 
Westmoreland Ine____.__.____.____ 10 
Weyenberg Shoe Mfg____.__-________ 1 
Whitman (Wm) & Co_____-______-__ 1 
Wriehita River Ot Corp____________ 10 
Saeeee (Tee) Corpo St 5 
Wiliams (RC) & Coi_____.._______ . 
Willson Products Ine________-_____ al 
Wilson Brothers common____-_.-___ 1 

5% preferred w w___________-___ 25 
Winnipeg Elec common _-____________ bd 
Wisconsin P & L 442% pfd________ 100 
Woodall Industries Inc.________-______ 2 
Woodley Petroteum__________________ 1 
Woolworth (F W) Ltd— 

American deposit receipts__..____ 5s 

6%” preference.~___.-__.........- £1 
Wright Hargreaves Lid___-__-_______ ° 

BONDS 
New York Curb Exchange 
Appalachian Elec Power 3'4s_____1970 J-D 
Associated Electric 4%s__--_____- 1953 JeoJ 
Assoc Tel & Tel deb 5142s A______ 1955 M-N 
Atiantic City Electric 3'%s_______1964 J-J 
Bell Telephone of Canada— 

7 GE eee ee _1960 J-D 
Bethlehem Stee! 6s__.___--____-~- 1998 Q-F 
Boston Edison 234s__._----______ 1970 J-D 
&Central States Hlectric Corp— 

45s (10% redeemed)________ _.1948 J-J 

4542s (10% redeemed)______-- 1954 M-S 
Cities Service Ss............. Jan 1966 M-S 

I ewes 1958 A-O 

I i sis sn tenet 1969 M-Q 

gy JJ 
Consol Gas El Lt & Pwr (Balt)— 

lst ref mtge 3s ser P___-______1969 J-D 

[st ref mtge 2°4s ser Pn Ee Se 1976 J-J 

[st ref 234s series R_ sacl so A-O 

2'%es conv debs___.--___. ———— M-N 
Consolidated ae (Balt City)— 

Ce Se ee a ks 1954 A-O 


Delaware Lack Western RR— 
Lackawanna of N J Division— 


Ene gene: 60 6er AK... ....- 1993 
Aist mtge 4s ser B___-__.*...1993 
Eastern Gas & Fuel 3'2s___----- 1965 
Elmira Water Lt & RR 5s__---_--- 1956 


Ercole Marelli Elec Mfg Co— 
4642s with Nov 1 1940 coupon__1953 
4642s ex Nov 1 1947 ccupon 1953 
Finland Residential Mtge Bank— 


Se CERN os eo ned wne 1961 
AGeneral Rayon Co 6s ser A__-_--- 1948 
Grand Trunk Western Ry. 4s__---- 1950 
Green Mountain Power 334s_----- 1963 
Guantanamo & Western 6s_-_~---~- 1958 
Hygrade Food 6s ser A___---- Jan 1949 

@e- series.’ Boa 22. --. Jan 1949 
Indianapolis Power & Lt 3'%s----- 1970 
International Power Sec— 

RGGks: Oetene Coos oa 2 cs 1955 
264s (Dec 1 1941 coup) -_--_-- 1955 
BF le Sigs ees emma 1957 
ATs (Aug 1941 coupon) __----- 1957 
BE etiam etnne 1952 
47s (July 1941 coupon) -—------ 1952 
Interstate Power $s_........------ 1957 

Depentars Gts.-i a. ++... 1952 


Isarco Hvydro-Electri.. Co— 
A7s with Nov 1 1940 coupon_..__1952 


47s ex Nov,1 1947 coupon______1952 
Altalian Supérpower 6s__--------- 1963 
Kansas Electric Power 312s__----~- 1966 
Kansas Power & Light 3'2s_---__-1969 
McCord Corp deb 4423_-.--_------ 1956 
Midland Valley RR— 

Batended at 4% te.............. 1963 
Milwaukee Gas & Light 4'2s__-_.--1967 
New England Power 3'4s__-_-----1961 
N Y & Westchester Ltg 4s____----- 2004 
Ohio Power ist mtge 3%4s_.___---- 1968 

ee er le os eo ek 1971 
Park Lexington lst mtge 3s_------ 1964 


Pennsylvania Water & Power 3%4s_1964 
PE, eilcgiice netinsisanenmam odie 1970 
Piedmont Hydro-Electric Co— 
A6%es with Oct 1 1940 ccupon__1960 
A6Ye2s ex Oct 1 1947 coupon____1960 
Public Service of New Jersey— 
6% perpetual certificates._.._..--.--- 
Queens Borough Gas & Electric— 


Be MD Bila 5b adek awn noon 1952 
Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pwr 6s B___---- 1952 
Scullin Steel inc mtge 3s_.------~-- 1951 
Southern California Edison 3s___..1965 
Southern California Gas 3'%4s__--- 1970 
Southern Counties Gas (Calif)— 

BOG MO BE q apis Sein Lope e 1971 
Southwestern Gas & Elec 3%s_.--1970 
Speiding- (AG) 62..2......-.-.-_-- 1989 
A4S8tarrett Corp inc 5s.__.----.---- 1950 

5s. collateral) trust-...--..-----. 1966 
Stinnes (Hugo) Corp— 

4%-46 rq stamped. ............- 1946 
Stinnes (Hugo) Industries— 

A%-4s 2nd stamped____--_--~--- 1946 


Terni Hydro-Electric Co- 
4642s with Aug 1 1940 coupon__1953 
A6%es ex Aug 1 1947 coupon_ 1953 
United Electric Co of N J 4s__---- 1949 
United Electric Service Co— 
47s with Dec 1 1940 coupon____1956 
47s ex Dec 1 1947 coupon____---_1956 








Ss 
Peried Sale Price 


10072 


Has, 
' ' 


= 


~ 
no psdo™ 


RS 
“ 


a 


oe 
olek~) 


Site 
So S 


x 
z 


> 
io) 


RZ 
ae 


$100'2 


° 


a> 


”a 


$1037, 


> 


° 


ot 


‘ 


loko) 


~ 


- & Bees 
° 


4112'2 


104% 
1108%s 


$104%% 


Sales 
for Week 
Shares Range Since January 1 
Low High 
400 Feb 25% Jan 
300 Feb 9'4 Jan 
4 Feb 110%. Feb 
a, 100 2 Mar 25, Jan 
50 Feb 13 Jan 
2,600 Feb 4 Jan 
2,350 Mar 4 Jan 
300 2 Feb 2 Jan 
600 Feb 6% Jan 
Jan 114 Feb 
1, 000 Feb 19% Jan 
20 Feb 156 Jan 
aie Feb 2642 Jan 
we 2 Jan 355s Jan 
125 2 Mar 25'4 Jan 
os. Feb “1814 Jan 
100 Feb 1654 Jan 
100 -: Mar 20/2 Jan 
400 Feb 7% Jan 
50 Feb 11%4 Jan 
50 Feb 115@ Jan 
400 Feb 5%, Jan 
350 Jan 15% Jan 
300 Feb 21 Jan 
10 Jan 100%4 Jan 
500 2 Mar 14 Jan 
1,400 Feb 19% Jan 
— Feb 9'4 Jan 
3,300 Feb 2% Jan 
Week’s Range 
or Friday’s Bonds Range Since 
Bid & Asked Sold January |! 
Low High No. Low High 
104%, 104%% 17 10242 105 
‘ 94 38 99'2 100 
9614 96% 7 96 99% 
105%4 106 9 103'% 106 
109*4 109%4 1 109°%2 110% 
t__ 165 _. 168 168 
99°*s 100 42 9844 100 
85 49 81 921% 
8% 79 814% 93.4 
104'> 104! 13 104 104% 
104%4 67 10314 105'% 
> 106'% 45 105°. 106'2 
9% T9%, 211 78 81% 
106 aa 102 104 
9° 99 1 98's 99% 
1938! 98% ai 97% 9942 
105'%4 106° 35 104% 109 
a 11242 115 
5772 18 5538- 61% 
34 3 29% 37 
10075 2 97%4 101% 
$1934.-3 on 31 31 
38 2 38 61 
=e 17644 176'2 
101 4 100% 101 
10434 eae 103 103 
{54'5 57 pF 56 59 
102'» Pre 102 103'% 
ahs 10274 102% 
£103%¢ 104*% = 103 “e--104'%4 
5, #19 7 175@ 25% 
9 12 17 25% 
*s 20 19 175s 26 
= 21 * 
*s 20 10 175, 26 
20 10 18 2542 
9742 99 32 97'2 991% 
58! 12 52% 65 
£20 28 aos 26 28'2 
i . 17 17 
20% 19 20 25 
109! a 107. 108! 
101%, 101% 1 101% 101% 
59'2 60 3 58 60! 
103 2 10224 104 
106 2 104 106 
1024 103% 12 101'%4 103! 
105% 105! 23 105 106 Y2 
102 %2 102! 5 101% 102% 
68 po 88 92 
oe 10314 10434 
104'% aoa 103 106 
20% 20 '2 2 20'% 34 
14314 14336 6 140% 144% 
ts 101 a 98 103'% 
199%, 100 Ee 101 101 
113%% 1137 1 113% °1137%% 
: pd pa 100% 100% 
103%% 84 101%% 103% 
104! “ake 1015% ‘104% 
TY, 985% us 98° 100% 
rae 100% 103 
97 1 97 100'% 
117 me | 115 11> 
168% 7 osab 68 75 
2 nen 23 27 
2 2 21 27 
19% 2 13 19% 35 
10234 102° “§ 10234 103 Y% 
18 20 4 18 27% 








-For footnotes see page 37, 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 12 






























































Friday Week's Range Friday Week's Range 
: 5 BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale riice t ' u January | New York Curb Exchange Period Sale Price Bid & Asked Soid January 1 
Low High No. Low High Low High No. Low Hi h 
Waldorf-Astoria Hotel— Parana stamped (Plan A) “ 
i i ee es 1954 M-S 72 72 72 6 72 77 p ag eA reduced to 2 %es_-..2008 J-J 261% 28 27 27 
Wash Watcr Powcr 342s__-------- 1964 J-D 1106 %% 106% 10244 105% eru (epuniie of)— 
West Penn Electric fs___-_----_-~- 2030 A-O $106 107 10634 107% 1s to 2 428_- aaa nenn~—-- 1997 J-J 14 14'2 22 13% 15% 
West. Penn Traction 5s______----- 1960 J-D (117 119%°4 118%e 120 Rio de Janeiro stamped (Plan A) 
Western Newspaper Union— Interest reduced t> 2%-~_---- 2012 J-D 22 24 23 24 
fe conv s f debentures_-—--——- 1959  F-A 101% 101% 2 101 103% 4Russian Government 6%§------ 1919 MS Me a% 3% 69 242 3% 
~ - See oe eT ae ee Pecan an Se ee — SEE reccdiicatin milerdts etciow atbckcmabepeoet os 1921 J-J 2% 3 38 2% 3% 
*No par value, a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
Foreign Governments i Municipalities e Odd-lot transaction (not included in year’s range). f Ex-distribution, g Ex-stock div. h Ex- 
principal. n Under-the-rule transaction (not included in year’s range). rTransaction for cash 
i Sealine ana ————__—___—— — (not included in year’s range). x Ex-div. y Ex-rights, 
, iFriday’s bid and asked prices; no sales being transacted during current week. 
_ BONDS Friday Week — Q Bonds being traded flat. 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since $Reported in receivership, 
Peried SalePrice Bid & Asked Seld January 1 Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘‘cons,’’ consolidated; ‘‘cum,” cumula- 
alii ite Low High No. Low High tive; ‘‘conv,”’ convertible; ‘‘M,’’ mortgage; ‘‘n-v,”’ non-voting stock; ‘‘v tc,” voting trust certificates; 
wien _— te Bank font iahd pom bv es “wi,” when issued; ‘ww,’ with warrants; “x w,"’ without warrants. 
23s  *t@mancaxsnsce2ecceoees - - ) w 8B - ~ _ a ——EEE * 
I ae Jan 1947 J-J = £65 on on ee: Fr Bicrtey* iE ie Oe aa 
Bogota (see Mortgage Bank of) 
ee, Sa Oe 20 08: 5D  eiia al 1 333% Stoc a Bond Averages — 
Danish Cons Municipal Loan— 
mere G168.n6c.>snncdarcwnce 1955 -N 84 8412 84'2 -caiaied 5a Sa NAAM TOD cht Sane Maas =ERARSGEERaETGUaEE es ana 
TROTTIG | Cl ciiseinen victoire mencnie 1953 F-A 78 78 78 
Below are the daily. datiesshee averages of representative stocks and bonds 
Danzig Pert & Waterways— listed on the New York Stock Exchange as compiled by Dow, Jones & Co 
4External 642s stamped_-----__ 1952 J-J 7 7 7 3 7 748 Stock outs : 
ALima City (Peru) 642s stamped_1958 M-S 11 15 14% 15 ae 
h ’ 10 10 
Maranheo. stamped (Pian A) A $99. 25 24 8s 30 20 15 Total 10 First Second 10 Total 
Interest reduced to 2¥%s_____ 2008 M-N ed <9 
AMedellin 7s stamped 1951 J-D 34 3 6 34 3914 Indus- Rail- Util- 65 Indus-. Grade Grade. Utili- 40 
seca ire-ter ie i Date— trials roads tier Btocks ‘trials —-Raiis Ralls ties Bonds 
k te— Mar. 6 168.94 49.68 31.95 61.16 100.63 102.96 86.64 102.18 98.10 
Mortgage Bank of Bogota ‘ Cagis Mar. 8 167.71 49.48 31.90 60.82 100.58 102.90 — 86.64 102.21 98.08 
41s (issue of May 1927) _------ 1947 M-N is 433% 44 44 Jags , : ; ie 
ate Ussue of Oct. 1921) -—-m-—tat AO a aay iy = 3 eee: eee ae es eee eee 
y 7. a ‘ 90. 7 F oe j 98.15 
AMortgage Bank of Chile 6s__-___ 1931 J-D 419% te one —— Mar. 11 167.21 49.58 32.02 60.77 100.73 102.88 86.64 102.14 98.10 
Mortgage Bank of Denmark 5s___.1972 J-D 3 81 81 81 Mar. as 166.99 49.90 32.00 60.82 100.70 102.84 86.50 102.19 98.06 
RANGE FOR WEEK ENDED MARCH 12 
s Friday Week's Sales 
Baltimore Stock Exchange $irioe ct tafeon "tesa 
STOCKS— p Sale Price of Prices Shares Range Since January 1! 
Friday Week's Sales Par Low High Low High 
; = Last Range for Week CR a a nS ° 30%8 30%8 31% 27 30 .: Feb 3556 Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Petes weenie: FER a... cenciidnn nee ne 50 1b%e 17'4 1838 933 164% Feb 20 Jan 
Pat Low High Low High . eit - 
: . N . = 25 4 37 1 76 37 > ! 
Arundel Corporation ~--------------- ° 14 14%4 233 1342 Jan 1642 Jan oo pt veh ; af ° 13 Ra, s - yes a " ed “a ; en 
Baltimore Transit Co com Wh Cnr 2.55 2.00 2.60 535 2.00 Mar 5 Jan Rexall Drug, Imc__-----------_---_ 2.50 c We 71% 75 53% -Feb 7% Mar 
5%e Ast preferred v t c 100 14%, 14%, 145% 92 14144 Mar 23 Jan - 
© - ~ . 1 93 > 4 
Consol G E Lt & P Co of Balt— ae & Wes sce 12% 12% 464 «i% Jen 24% Sen 
444 Se preferred class B 100 108°» 108%% 130 1085s Mar 108°~¢ Mar Worrtagten Ge) o22 2... suk... * 36 36 179 351, Jan 38 Feb 
Fidelity & Deposit Co ie ee 20 144 145 31 144 Mar ee. eo ee ee - 
Fidelity & Guar Insurance Corp 10 40 40 10 40 Jan 40's Jan Union Twist Drill . ; 5 : 37 37 25 3512 Feb 42 Jan 
—— ee . 53% 51% 54% 5,889 4814 Feb 565 Jan 
Mount Vernon-Woodberry Mills— a i s United Shoe Machinery common__-_-25 55 BG 2 450 54%4 Mar Gl7e Jan 
wanes .......,...--- ee / 67 6712 20 65 Jan 75 «Feb Gc preferred 25 40 40 50 3812 Feb 40 Jan 
6.75‘c prior preferred 100 105 105 1 105 Jan 106 Jan j 
7 ¢, . . 2 , f ‘ 
i%e preierred 100 11642 116}2 9 116%2 Mar 11642 Mar Oe a a 10 39% 401% 280 38% Feb 45% Jan 
eB a = : 3/ Waldorf System Inc , 1473 1548 120 14% Jan 1558 Jan 
New Amsterdam Casualty.___--_____ 2 25 25 26 123 25 Feb 28%%4 Jan Vp 971 70" 7 r 
Seaboard Commercial common 10:10 10 10 5 10 Mar 10. Mar Westinghouse Electric Corp ------12% Pav a ants 55m Fo se 86%6.Jan 
OG 8 Pidelity & Guaranty.__________ 50 463 4634 46° 235 4412 Feb 4814 Jan Ses — —s - 
Western Notional Bank sok ako Sa 4234 42%. 4234 100 42 . Jan 4234 Jan 
BONDS— 
Baltimore Transit Co 4s_.__------ 1975 5442 55 $17,000 541% Mar 68 Jan Chicago Stock Exchange 
| Ee he 1975 65 6612 40,000 65 Mar 77 Jan 
ee Friday Week's Sales 
i 4 Last Range for Week 
S k STOCKS-—— Sale Price of Prices Shares Range Since January 1 
Bo to foc Excha Par Low High Low High 
$s A nge Admiral Corp common--_-_-----.-.--~-1 75% 75a 75 100 7% Feb 8'2 Jan 
Friday Week’s Sales Advanced Alum Castings____-. ees 4 4 100 3%4 Feb 4'— Jan 
Last Range for Week Aetna Bal! Bearing common___---_---_* 1012 1032 103% 550 912 Feb ll'g Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 American Tel & Tel Co capital__-.100 14812 148% 150% 1,700 148% Mar 152% Jan 
Par Low High Low High Armour & Co common S 11% 11% 11% 700 =. 11% Mar 14% Jan 
American Tel & Tel_.-.~~~---~--__ 100 14834 1483% 1507% 3,854 14814 Feb 153% Jan Asbestos Mfg Co common---_---- = 1% 134 17% 300 15, Feb 2% Jan 
American Woolen ‘20-2 2 oF 3814 3734 3854 252 3734 Mar 4412 Feb Athey Products Corp capital- 4 7 Tle 250 6%, Feb 8 Jan 
Anaconda Copper --.-- “ 50 F 31 32 465 3054 Feb 345, Jan Automatic Washer common___-_______3 4 4 50 334 Feb 414 Feb 
oat Ag & aeenr i = ire or Bibs, Re be on 50 saa 4 ae n # ao Avco Mfg Corp_-------~~.---------~- 3 5 5138 500 458 Feb 538 Jan 
spdieibaienmnainsiatptghoe 315 544 11642 65 6 an 25%a Fe 
I SI de 25 3834 3736 39 2,309 3634 Feb 4133 Jan Bastian-Blessing Co common_________* 3634 x37!2 150 3212 Feb x371 Mar 
pete “i ro aes Belden Mfg Co common . 10 19 19 100 1734 Feb 2042 Jan 
oston Elevate ailway— Berghoff Brewing Corp__-----------. 11 11 11% 200 1 Mar 13. Jan 
Po oo nS See - <7. 19'% 19% 191% 265 19% Jan 19% Jan Binks Manufacturing Co capital_.__ttll 10 912 10 200 912 Mar 1234 Jan 
ston Hera rave er BO cinncndiiened ° 22% 22% 24 380 2216 Feb 26's Jan 
Boston & Maine RR— Borg (George W) Corp_-------- tee 10's 101% 250 10% Mar ~ 11 Jan 
7% prior preferred _..._________ 100 351% 3514 3634 355 32 Feb 38 Feb Borg-Warner Corp common — 4612 4612 100 4514 Feb 52% Jan 
Boston Personal Prop T t * 1 4 5 3 b 1612 J ee ee eee - sig m me saaistad ” Be 
ge 45% 145% yf 1334 Fe 6%2 Jan 
Boston & Providence RR__________ 100 4 41 100 34 Feb 4114 Mar Bruce Co (E L) common-_-_-_-_----~-~- 5 44 46 400 44 Mar 50 Jan 
Calumet & Hecla ~_--~~~-- ae 642 65% 130 634 Feb 73, Jan Burd Piston Ring common_----~--_~- 1 1234 1234, 13 150 1234 Mar 1614 Feb 
ET RE 10 34% 3532 55 3134 Feb 3634 Jan Burton-Dixie Corp - ; 1212 17 1712 100 16144 Feb 18% Feb 
Butler Eros common___----i_.--_~- 10 10'4 1034 300 1044 Mar 1253 Jan 
East Boston Co____- er 10 ica 75¢ 7&ec 100 5c Jan 75c Jan 
Eastern Mass Street Ry— a Carr-Consolidated Biscuit common-_.-.1 43% 414 45% 950 414 Mar 6 Jan 
Fb gam Sere ae Neda | 27% 2% 2% 25 2% Feb 31% Jan Central Ill Secur Corp common. 1 1'4 114 114 50 1144 Feb 15g Jan 
“o 1st pfd series 100 70 7042 35 6642 Jan 70!2 Mar Cent & S W Util common _______ 506 85a 96 1,400 812 Feb 9%, Jan 
ex ry aerial adda ; — 86 86 90 81 Feb 86 Jan Central States Pr & Lt pfd_- Ye 8} 8% 10 8'4 Mar . 8% Mar 
o preferred a ustment - 100 22% 22% 22% 30 22 Feb 23% Jan 
Cherry Burrell Corp common_-_-_-____ 5 21144 2114 75 214% Mar 2542 Jan 
Eastern 38 Lines Inc common_______ . ES. 2414 24% 140 24 Feb 2634 Jan Chicago Corp common_-_------------- 1 101% 10% 1012 2,400 934 Feb 12%, Jan 
ne a ve a Assoc —_ 4 * 2712 2712 27! 38 2614 Feb 30 Jan Convertible preferred —_-__~--- 6534 6534 100 6412 Feb 6534 Mar 
0 ores e 50! 497, 52 287 497%, Mar 584% Jan 
Chic Mil St Paul & Pac vtc_._-...___* @ 8 8 200 712 Feb 93, Jan 
General Capital Corp________________ 1 39.95 39.74 40.13 251 38.90 Feb 41.21 Jan Chic Rock Island & Pacific 2om- * 2854 285% 100 26%%8 Feb 3148 Feb 
General Electric ......______________ ° 32 315% 32% 2.730 315% Mar 36 Jan Chicago Towel Co common_____.-___* x75 75 10 71 Jan 80 Jan 
Gillette Safety Razor Co____________ ® 30% 2915 31 1,159 28 «Feb 3636 Jan Convertible preferred ~-______- 115 115 20 115 Mar 11514 Mar 
Kennecott EES EE a eee s 443% 455% 472 4234 Feb 49% Jan Chrysler Corp common (new)__---- 21% 5414 55° 600 5234 Feb 637% Jan 
Loew's Boston Theatre_____________25 a 1414 1414 20 141% Jan 15 Jan Club Aluminum Products Co com * 648 6 50 64% Mar 73g Feb 
— ae. common. 100 7 7 110 6% Feb 73,4 Jan Commonwealth Edison common ~ 25 26'% 2578 26! 4,100 2578 Feb 2858 Jan 
7) ‘ eS eae _100 31! 3142 31% 50 3142 Feb 36 Jan 
Mathieson Alkali Works -.-------.--* 30 30% 35 28% Feb 33% Jan Seip Panes Seek 9) : Mea yy fq *20 «82 Feb sie Jan 
Mullins Mfg Corp class B__.___..._1 205% 20° 305 941 a eT ga agama 7 - . <0 82 36% ee 
‘ 20°% 8 50 0°s Mar 241, Jan Elgin Nat’l Watch Co_............15 1 : 1 5} r 
Narragansett Racing Assn 1 103 10% ta 75 10... Feb 12. sd ~ } 5 is + 508 aM Feb ot Jam 
+4, Raper ait : p 4 27 ; , - : 2 “< 
aan 3 is 14% by oa8 14% ides 7% = Flour Mills of America Inc_--__-_--__ 5 15 15 15 500 144% Feb 16% Jan 
x, Fox (Peter) Brewing common______ 1% 11 11 121% 1,000 11 Mar 19% Jan 
einen heel ig A hore w+ ---=-------- a 30c =35¢ 1,400 30c Feb . 45c Jan Gencral Finance Corp— 
New England r cat System______ 20 115% 11% 12% 4,233 11 Feb 12% Jan Preferred ~~~ SE Oe ? 8 8 100 8 Mar 8 Mar 
North Butte Mini CEE sae ee 8 84% 320 83 Mar 91°2 Jan General Motors Corp common______- 10 515% 5154 52'% 500 51% Feb 58 Jan 
a ee 2.50 43c 42c 47c 1,200 38c Feb 69c Jan Gibson Refrigerator Co common__—--1 . 84g 812 250 743 Feb 8% Jan 








For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 12 
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Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Pa Low High Low High 
Gillette Safety Razor common_______ ® 29% 29% 30% .- 700 28 Feb 31 Jan 
Goodyear Tire & Rub common-_--_--. nm ‘- 39 3934 200 39 Mar 43 Jan 
Gossard Co (WH) common-_-___------ > ca 18 18 50 175% Feb 21 Jan 
Great Lakes Dr & Dk common _._--- bd 16% 1534 16% 1,650 155s Feb 1642 Jan 
Hammond Instrument Co common____1 aie 9% 9% 100 9% Mar 11% Jan 
Harnischfeger Corp common____-_--_- 10 19 19 50 1814 Feb 22 «Jan 
Hetleman (G) Brew Co capital__..._- 1 -_ 2742 28% 500 24% Jan 30 Mar 
Hein Werner Corp (new)-_---------.-3 a 9% 9% 100 9 Jan 11 Jan 
Hibb Spencer Bartiett common__-_-25 ead 5742 58 70 5742 Mar 64% Jan 
Horder’s Inc common PORE, ae 2034 2 200 20%4 Mar x21%4 Jan 
Hupp Corp -common EON inti 3% 3% 300 3% Mar 4% Jan 
Illinois Brick Co capita]___-_---_--_ 10 ce 10 10 200 91% Feb 13 Jan 
Iilinois Central RR vommon-___---- 100 28% 285, 2834 200 28%% Feb 32% Jan 
Independent Pneumatic Tool com___* 23 2042 23 250 283% Feb 23. Mar 
Indianapolis Power & Light com____* sai 21%, 21% 100 21% Jan 22 Mar 
Indiana Steel Products common___-_-1 Lf 634 6% 150 6% Feb 8% Jan 
Kellogg Switchboard common_ 2 814 812 B% 350 6% Jan 9 Feb 
imets-& 06 commen ______._........ bd 17 27 17 50 16% Jan 19% Jan 
Libby MeNeill &¢ Libby common ____-- 7 sil 8% 9% 400 8%, Feb 95_ Jan 
Lincoln Printing Co common _____ _-~ 1 —_ 17 18% 400 17 Mar 21% Jan 
Lindsay Lt & Chemical common-____-__* 58 5742 58 250 44% Jan 61% Jan 
Marshall Field & Co common a * ma 225% 22% 200 225% Mar 2642 Jan 
Middle West Corp cap ex-distribution__ 8% 8% 9 4,800 734 Feb 9 Jan 
Miller & Hart Inc comnion vtc__..-___ 734 T%_ - BY 1,250 734 Mar 10 Jan 
$1 prior preferred______....____~- 10 13% 1342 13% 150 1342 Mar 15 Feb 
Montgomery Ward & Co___-_-____-- ° on x49 49 100 49 Feb 53% Jan 
WMational Standard common_-_-_-_-_—~ a> porn X33%2 33% 100 33 Mar 37% Jan 
North American Car common _--____- pas 27% 27% 50 27%2 Feb 2842 Jan 
Northern Ill Corp common_-_-_-__ ~~~ 7 m 9 9 50 842 Feb 9 Jan 
Nerthwest Bancorp, common___... _* 20% 20 20% 600 1912 Feb » 21568 Jan 
* Northwest Util 7% ‘preferred*___-- 100 oe 145 150 360 135 Feb 150 Jan 
Nunn Bush Shoe common_______-_- 242 16% 16% 10 16 §©Jan 16% Feb 
Oak Manuiaciwwurmg common sis .4 Th Te T% 850 74 Mar 8%4 Jan 
abody Coal Co class B common. 53 aes 73 8 2,200 “6% Jan 9 Jan 
Gi meeferred- __ -_ ----_...__..... 100 sia 9042 90% 90 65 Feb 119 Jan 
Penn €lectric ‘Switch ee ee 10 > 18% 1842 100 18%2 Mar 21%, Jan 
ents Ri. ecapital_-........- 50 1842 1738 18% 1,600 16% Feb 20 Jan 
Quaker Oats Co common___-___-_---- “i = an 8242 82% 20 82% Mar 90% Jan 
Rath. Packing common__________-_- 10 onde 295% 29% 100 29% Feb 31 Jan 
Sangamo Elec Co common-_-_____--____ ° Se 29 29 200 2742 Feb 31% Jan 
Schwitzer Cummins capital_________ 1 ne 12%, 13 350 12% Mar 15 Jan 
Gears Roebuck & Co capital_______ anes 34 3334 34h 500 32 eb 375 Jan 
Shelimar Prod Corp common___-___-- bd a8 26 28 1,300 26 Mar 32% Jan 
Sinclair Oi] Corp___-_ » 17% 16%, 17% 1,800 7% Feb 84% Jan 
: Beciety Brand Clothes common __-__- 1 —_ 7 7 200 7 #$$%Mar 81%, Jan 
South Bend Lathe Works capital.___5 2542 25% 25% 100 25 Jan 27 4Jan 
Spiegel Inc common. —-__.----____- 2 -- 8%. 8% 300 8% Feb 10% Jan 
St Leuis Nat Stockyards capital______ ° hee 32 32 20 30 Jan 33 Mar 
Standard Dretiging common______-___ 20 dem 24% 2% 100 2% Mar 3% Jan 
Standard Oil .of Ind capital__._.__ 25 de 3842 38% 500 37% Feb 43 Jan 
Stone Container Corp common ___-_--~— 2 71% To "T% 1,250 Te Feb 9% Jan 
Mach Tool common___._-_5 22% 215% 22% 400 19% Peb 24% Feb 
Gwift & Co capital stoek..-..-..._25 hs: 3142 32 400 30%. Feb 36% Jan 
Swift. International Co Ltd— 5 
tee < Gees... 18% 18% 18% 100 18%, Mar 2142 Jan 
Texas Co (The? __- Siitheeciptaaeee ange 537s 53% 400 52% Feb 58 Jan 
Se IE OL 5 eae 16% 16% 850 16. Web 21% Jan 
‘Trene Co (They common____._____--2 30% 29%, 3042 500 2834 Feb 37 Jan 
Bo La Sale Gt Corp________._____* 45 45 45 10 45 Mar 48 Jan 
‘Carbide & Carbon capital___.__* 98%, 9634 9B% 400 94 = Reb 100% Jan 
U S-Steel common. _______-_---__--- ; 68 68 69% 800 68 Mar 78% Jan 
Westimghouse Blec & Mig. com___12% Gis 2634 .27 600 25% Feb 29% Jan 
Wieboldt: Stores Iric cum pr ~pfd—-__-* dee 82 82 40° 80 Jan Jan 
Wisconsin’ Benksheres common.__.__.__* 10% 10 10%. 500 10 Feb 11% dan 
Woodall Indust common _____________ 2 10¥, 10% 11%2 200 10% Mar 14 Jan 
Uniisted Stocks— 
Alleghany Corp d a aah ites ial 2% Mar 33% Jan 
American Radiator & St.San com____* 12% 12% 13 200 12% Feb 14%, Jan 
Americen Rolling Mill 10 amt 27% 2B 200 265% Feb 29% Jan 
Apaconds Copper Mining _....__.__80 wel 31% 317 100 30% Feb 34 Jan 
Bethlehem. Steel .common new_.._.._* 31} 30% 314 1,100 3042 Feb 34%. Jan 
Products. wih. a = cma a 14 Mar 16% Jan 
‘ Ges & ee neat 10% 11 400 10% Feb ll7@ Jan 
Continental! Motors ___- 1 othe? a : 6% Feb 8% Jan 
 Cuntigs- Wright 2 jae “5M 5% 200 4% Jan 5% Jan 
Parmeverth Television & Radio____.1 jot 5% 53% 100 5% Mar 6%, Feb- 
General Electric Co ° 32 31% 327 700 31% Mar 35% Jan 
Graham-Paige Motors 1 A 3% 4 600 3% Feb 534 Jan 
Lacléde Gas - 4 4% 4%, 5 520 4% Peb 5% Jan 
Nash-Kel 5 so 15 15! 200 15 Mar 17%4 Jan 
New York Central RR capital.____* ae 12% .12% 100 12% Feb 15% Jan 
Rorth Co atid 15% 153 100 1434 Mar 165%, Jan 
Motor Car bd 4, 4% 4! 400 4% Feb 5 Jan 
Pasi Amer Airways Corp —...._.._§_.2% a 9 9 100 834 Feb 9% Jan 
Paramount Pictures Inc new com_—_-_-_1 20% 19% 20%%4 1,700 18142 Mar 21% Jan 
Pepsi-Cola -Co 33% FS 177s 1854 400 1778 Mar 2342 Jan 
Pure Oil Co (The) common.__—_— _._* 26% 26% 27 200 x25% Feb 30 Jan 
Radio Corp of America common_____® = an a eas 8 Feb 93% Jan 
Radio-Keith-Orpheum 1 812 8 812 600 73@ Feb 81% Jan 
Republic Stee] Corp common — ___® a or pikes 23. +Feb 26% Jan 
Secony Vacuum Oi] Co inc_..__.__.__15 15% 15% 15% 1,800 14% Feb 17% Jan 
Standard Oi] of N J ~~... 713 71 71% 300 69% Feb 78% Jan 
Standard Steel Spring 1 te sed: he a ll‘ Feb 14% Jan 
ee > — A common rae | 17 16% 17 600 1642 Mar 21% Jan 
so 1 103 10%, 105% 1,200 9% Feb 11% Jan 
Gutted Sorp ° 25% 2% 2% 1,100 2 ie Feb 2% Jan 
common ° 13 13 13% 200 12% Feb 16% Jan 
Cincinnati Stock Exchange 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Laundry Mach _.20 ae 29% 2934 499 29% Mar 32% Jan 
American Products______--____-__-_-_.* eis 3% 3% 100 338 Mar 334 Feb 
Balerank ___ ee f we | 1. 3% 3% 19 34e Mar a Jan 
Beau Brummell - a hath os og jit me 5% 544 100 55, Jan 6% gn 
Cincinnati Advertising Products_____* =o 5 5 20 5 Mar 6 Feb 
Cincinnat: Gas common -__-.--~~~ 8.50 2442 2442 24% 80 23 Feb 26 Jan 
he hi on wna ..100 om 93 9442 160 93 Jan 96 Jan 
cnwOoO&T P_--- 20 = 8242 822 50 80 Jan 811%, Feb 
Cincimnati Street _.._------------__ 2 734 7% 39% 491 7% Mar 8% Jan 
Cincinnsti Televhone -_-- ~~~ _50 74 74 75% 146 7 Mar 81 Jan 
Cincinnati Union Stock Yard oa or 13 13 100 12% Feb 13 Jan 








STOCKS. — 

Par 
I NE a aT 10 
0 SEES SS ea ele 
I EEE Tea ee See Oe a ° 
Ee ee ee eee * 
BG 6“ cuametdinee ceeded satteeminewe ° 
Lunkenheimer aed ee : 
P&G ~ _— ® 
pS SE Re er eee eae eee Sees * 
U. 8: Printing =... <i... ° 


Preferred - _-~-- fed 50 








Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
; 20% 20% 
21 21 21 
nl 52142 5242 
14% 15 
42 VY, 41%, 42% 
24 24 24 
655% 6558 67% 
13% 13%. 
‘SZ 42 4242 
4812 4942 


4812 





Sales 
for Week 
Shares Range Since January 1 
Low High 
1738 19% Feb 22% Jan 
50 21 Mar 24 Jan 
260 52 Mar 58 Jan 
448 14% Mar 16%8 Feb 
185 40% Peb 46%, Jan 
5 24 Mar 29 Jan 
21 62% Feb 715, Jan 
100 13% Mar 15 Jan 
66 40 Jan 45 Jan 
aha Jan 


Cleveland Stock Exchange 


STOCKS— 

? Par 
fRtkrow Brass Mie. ......:.---- 50c 
American Coach & Budy._. ~~~ 5 
American. Tel’ & Tel. (Un) -—__.--__-- 100 
Apex Electric Mfg common_____-____1 
Chesapeake & Ohio RR__---_-- 25 


Vleveianda Cliffs .Iron common.______1 
$4:50 preferred 100 





‘Cleveland ‘Electric IMumin,.com-_- .~.. ° 
Cleveland ‘Graphite. Bronze (Un)-_---- 1-- 
Coneetiaped Netura] Gas (Un)__--__ 15 
Eaton “‘SManutacturing“~- tty eg 
Electric Controller _...-____- : 4 
Gabriel Co .(Un)_-_=---------_- Me 
General Electric :common-(7n)-..____* 
General“Motors: common... (Un )_--~-- 10 
Goodrich (B F) .common_-__----___-_* 
Tire & Robber-.-.-.._____- ° 
Gray. - Drug Stores .___----- MS tee Ee 
Great Lakes Towing..common_____100 
Preferred _--_-._ _ cc ae 
Gretf Bros Cooperage class. | Boe ° 
Halle Bros. common --.__.__---.------- 5 
Preterred.; = 4-5 +e av 


Hanna (M-A) 44% pid... * 
Harbauer Co nie 





Industria]. Rayon (Un) —.--------~--i 
Interlake Iron (Un)____~.--_---_---* 
Interlake’ Steamship ...~-.--~.---~-- ° 

omnes &. Langhith Steel (Un)______ __ * 
Kebey. Island ‘Lime .& Trans-___-_-__* 
McKee (AG) class ‘B.----.__---_-___* 
Medusa. Portland - "Cement: = —-- --___* 
s “Paving ‘Brick--_~----.- “4 
Netwnel Tie® 4... 
Ohio. O11 (Un): ee Sak al a en 
Ean rye : eo a aa vay» oie. "noo : 





pean -malblerng 5 <a e a 8 
Bictman Bras. oe co oF 
Standard 


_commion._..___.10 





UB Stew ‘Mies i -.-=* 
a Dorn: Irom \ aK Wie os 
Youngstowa~ster). Daor ( a PS . 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
3% 3% 3% 
19‘, 19%2 
15042 15042 
a2 ade 
41 41% 
hiv 13'2 13% 
76 7512 76% 


WE a37%e adT 
oat a27 te a27te 
oan a4536a45%~ 


a 48%. 48% 
ie 78 BO 

on a7%s al% 
rz 324e 32% 
eve a5le a52% 


aide a48 a48 
nail a387e 240% 
14 1t'% 


23 2354 
76\— TbM% 


14 14 14 


gh 21% 2154 
#1'o 43 

4 102'2 102% 
ns 12 12 


a42% 
ll'‘2 
32'% 


‘ae a4i', 
: 11% 
oe 324s 


ah a2O%, a29% 
12'2— 12% 
2532 25% 
34% 3542 


4'2 4% 
Set a25be 225% 
2 3 


a29% a29% 
324%, 32% 
2415 25 - 
alTts al8 
25% 25% 
43'4 44% ~ 


22% 
2442 


43% 


2534 25% 
26854 269 
tn 8 8% 
oe a67°% aGB%. 
.# alts 214% 


Sales 
for Week 
Shares Range Since January 1 
Low High 
215 3% Mar 35% Jan 
498 16%4 Feb 1942 Mar 
211 148% Feb 153% Jan 
50 842 Feb 10% Jan 
26 40% Feb 45% Jan 
753 12% Feb 15% Jan 
276 75% Mar $1 Jan 
75 34% Feb °37% Jan 
62 27 Mar 31 Jan , 
75 43% Feb 51 Jan; 
12 47% Fed  3155% Jan 
60 78 Feb #5 Jan » 
50 7% Mar 9% Jan 
63 32% Feb 25% dan, 
106 51% Feb _ 58% Jan * 
1 . 47% Mar 57% Jan 
83 39- Mar 44% Jan 
160 14 Mar ie bj Jan 
. 45 22 Mar 2334 Mar 
139 75 Jan 76% Mar |: 
525 13% Feb 1442 Reb 4 
60 21% Feb 25 . Jan /f 
154 4142 Mar 48 Jan 
7 101% Feb 103%4 Feb . | 
11 2. ni:aeaR.--._ 12 Jan ¥ 
70. 39 Feb 4934 Jan 
25 11% Feb 14%. Jan 
152. 31% Jan 3242 Jan 
2 29% Feb 34% Jan 
_ 520 12 Feb 13% Jan » 
190 2442 Jan 2572 Jan F 
180 83342 Feb 40%. Jan 
w ~ 
470 414 Mar 6% dan 
45 24 Peb 3 29 £=Jan 
200 2% Feb + Jan 
30 26% Feb 33 dan 
10 oy nd 340s Jan 
- 50 24%" 27° Jan 
140 16% Feb -20. Jan 
100° 22% Feb 27 den hy 
550 41 Feb 46%. Jan ¥i 
nite se { 
137 2450 Feb _ 34a Jan || 
45 68 75% Jan 
210 8 Suen Fe dO Jan >: 
140 - 65 Foy 79% Jan : 
20. ---14%_ Mar-* 36%. Jan 
= oO te 





48% Feb 50 








Detroit. Stock Exchange 
Ford Building 





WATLING, 


. New York Stock Exchange 


LERCHEN & Co. 


Members 


New York Curb Associate ~~ 
Chicago Stock Exchange 


Telephone: Randolph 5530 


DETROIT: 


RE on 














Detroit Stock Exchange 














STOC 

Par 
Allen Electric common_-_-_-_--~--~~--- 1 
Brown-McLaren common ___--~ pees | 
Burroughs. Adding Machine.__-_---~-- bd 
Chrysler Corp common .._=—-—-~-----_5 
Consolidated Paper commen. _-.-.--_- 10 
Davidson Bros 1 
Detroit & Cleveland Navigation-_~__--_ 5 
Detroit Edison common _-_——---_-~--~-- 20 
Detroit’ Gasket common-_-_-_-- oe pete ae 1 
Detroit-Michigan Stove --_- : 1 
Detroit Steel ‘Corp common____--_~~-1 
Detroit Steel Prod common---- am | 
Electromaster common_--_-_- aba 
Friess Ale .common.____._----------1 
Gar Wood Industries ~_....-.------ 1 
Gerity-Michigan Corp _._----------_- 1 
Goebel Brewing common--_—---~-~~--- 1 
Graham -Paige ~ 1 
Hoover Ball & Bearing common_-_-_-_- 10 
Howéll . ‘Blectric,, .2--—-~----.----.~--- 50 
Kaisér-Prazer common —...-...---._- 1 
Ge SS etdattdnen ntimnmnonnnns 1 
Kresge Co (§ S) common______-___10 
Lansing Stamping -~-.---- ies 





Friday Week's Sales 
Last Range for Week F 
Sale Price of Prices Shares Range Since Januaryl. 5 
Low High -Low High 
‘ 2% 23% 100 2% Feb 2% Feb "Ih, 
15% 1% 15% 300 158 Feb 1%4 Jan } 
12% 1255 12% 250 125% Mar gts Jan 
55 55 55 100 = 52% “Feb 3% Jan 
= 22 22 200 21% Feb 23 Feb ' 
st 642 65% 890 642 Mer 7% Jan 
4% 4% 4% 3,870 4 Mar 4% Mar 
20% 20% 21 4,668 20% Feb 21% Jan 
aie 954 956 300 9% Feb 11% Jan 
107% 10%4 11 400 10% Feb 1242 Jan 
fi 2242 22% 200 2212 Mar 25 Jan 
medi 20% 20% 100 1914 Feb 24 Feb 
m3 2% 23% 630 2% Feb 2% Jan 
94c 94c.. 95e 900 90c Feb 1% Jan 
6 6 6% 300 52, Feb 634,Jan 
el 7% 75% 2,140 6% Feb 85% Jan 
45%, 45% 1,075 4 Mar 5%4 Jan 
a“ 3%, 200 3% Feb 5% Jan 
sf 
au 22 22 200 20% Feb 2342 Jan 
7s 7% 200 7 Jan 8 Jan 
- 834 9% 210 6% Feb 15 Jan 
1% 1% 600 1% Mar 1% Jan MM. 
3355 335% 163 33% Feb 37%, Jan 
3% 3% 200 3% Feb 33% Jan 








For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 12 





STOCKS— 

Par 
McAleer Mfg common 1 
5% cony preferred 10 
Masco Screw. Products....-..-------- 1 
MeClanahan Oi] common -- ~~ ~~-~-~-- 1 
Michigan Sugar common ° 
Packara Motor Gar .........---~.-- - 
Park Chemical common_-_-- 1 
De GEE oak tetrbawwcw nace sue ° 
Parker Rust-Proof common 214 
reumsuer meta: Pruaqucuw—~-.-_--- 4 
River Raisin Paper common____-~_-~- 5 

Standard Tube class B common 
Superior Tool & Die common eet 
Udglite Corporation <.............-- 1 
US Radiator common-_-_-______-~- — 
Universa] Products common ; 10 
Warner Aircraft common ¥ 
Wayne Gerew ‘PreGucts* common______ 1 





— 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
4 4% 4's 
at 642 654 
15% 15% 15, 
1% 1% 11 
13, 13% 1%, 
: 4% 4% 
= 314 34% 
26% 28% 285% 
25% 25%. 
5 538 
634 67% 
27% 27% 346 
3 3% 
2 10% 10% 
133 1342 
24 24 
172 15% 17, 
we 2 2 


Sales 
for Week 
Shares 


100 
450 
100 
5,397 
100 


203 
300 
497 
100 
1,100 


560 
900 
850 


350 
250 
100 
3,215 
100 


Range Since January 1 


Low 


4% Mar 
6% Feb 
1% Feb 
1% Feb 
13g Mar 


4% Feb 
3% Feb 
28% Feb 
25% Mar 
4% Feb 


6%4 Mar 
242 Feb 
3 Feb 


10 Feb 
13 Feb 
24 Mar 
1% Feb 
2 Feb 


High 
4% Mar 
6% Mar 
1% Jan 
2 Jan 
1% Jan 


4% Jan 
3% Jan 
33% Jan 
29 Jan 
6% Jan 


8% Jan 
3% Mar 
3% Jan 


12 Jan 
17% Jan 
24 Mar 
2 Jan 
2% Jan 








Los Angeles Stock Exchange 














STOCKS— 

Par 
Aireon Mfg Corp _---_--- Lot ee 
Bandini vetroleum Company Lisette 1 
Barker Bros Corp common__-_-____--10 
Basin Oil Co aatece® 
Bendix Home Appliances... ~-- 334% 
Blue Diamond Corp____---__-~------- 2 
Boisa Chica Oil Corp 1 
Broadway Dept Store ° 
California Packing Corp common-_--- ® 
Central Investment Corp _-.... ~~~ 2 
Certain-teed Products _ fs oe 1 
Cessna Aircraft Co __ ia é 1 
Ce ose et 2.50 
~onsolidated Steel Corp ° 
Creameries of America, Inc__-~-~-~~-- 1 
Douglas Aircraft Company Inc__--__-~- ° 
Dresser Industries Inc __----------_ 50c 
Electrical Products Corp_-_..-~--~-~ 4 
Exeter Oil Co Ltd class A_____--_--~ 1 
Farnsworth Tele & Radio Corp__-_-_-- 1 
Pitzsimmons Stores class A... ~~ 1 
General. Motors Corp common-_-_-_.__~ 10 


Gladding MccBean & Co 
Goodyear Tire & Rubber Co common_-_* 






































Hilton Hotels Corp ...---------_-__ bs] 
Holly Development Co _...--.-~~----- 1 
Hudson Motor Car Co __.----_--_----__ bd 
Hunt Foods Inc common 6.6624 
Hupp Corporation saan 1 
Intercoast Petroleum Corp____-.----10 
Jade Oil Company__--._---.-._---~- 10c 
Katser-Prazer. Cofp_____.--.=.------- 1 
Lane-Wells Co —__-- .---~-- 1 
Lincoln. Petroleum Co ~~~ ~~ ----- 10c 
Lockheed Aircraft Corp___.___.--~--~ 1 
Los Angeles Investment Co_ 100 
Mascot Oil Co oa : 1 
Menasco Manufacturing a ee 1 
Merchants Petroleum Co .......-. 1 
Monogram Pictures Corp 
National City Limes Inc_...-.__------ 1 
Nordon Corporation Ltd___...___---~ 1 
Northrop Aircraft Inc. 1 
Occidental Petroleum Corp____--- ~~~ 1 
Oceanic Oil Co 1 
Pacific Clay Products _ b Ke 4 
Pacific Finance Corp common _____-_- 10 
Pacific Gas & Elec common_-_____-25 
RE eee, lf et let al Ti AT 
Common wi —__- » Eee se 
542° ‘Ist preferred | : a oe 
Pacific Indemnity Co -_____-.----__10 
Pacific Lighting Corp common____---_ 
Pacific Public Sery. lst pfd_ ¢ 
Puget Sound Pulp & Tintber Co____--- ° 
Republic Petroieum Cu common _-_____ 1 
Rexall Drug. Inc -—.-SG 
Rice Ranch Oi} Co 1 
Richfield OlF Cotp: common _-______ me 
Ryan Aeronautical Company____-_ ~~~ 1 
Safeway ‘Stores Inc. 5 
Seaboard Finance Co —- 1 
Sears Roebuck & Co ° 
I 2G. tthe nnn 30 
Shell Union Oi] Corp____-_-_--_--- +. 15 
| Sierra Trading Corp 25¢ 
Signal Oil & Gas Co class “A)__--__-- * 
“*Signal Petroleum Co of Calif.___._._1 
Sinclair Oi} Corp. ° 
Solar Aircraft Company__.___________-1 
Southern Calif Edison Co Ltd com___25 
448% -convertible preferred_______ 25 
4.32% cumulative preferred_____- 25 
So Calif Gas Co 6% pfd A_----__--__ 25 
Southern Pacific Company___-____-__ bd 
Standard Oil Co of Calif..._.c._---- bd 
Sunray Oi] Corp meee 
Textron Inc --50c 
rica. Corporation. ________-_. 2 
Transcon & Western Air Inc_________ 5 


Union: Oil of California common _---25 
United States Steel Corp_.._________- 


Universal Consolidated Oi] Co_______ io 
Mining Stocks— 

Black Mammoth Cons Mng Co_____10c 

Cons Chollar G & S Mng Co____-_____1 

Zenda Gold Mining. Co____-_______25c 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
1's 1‘ 1'4 
544 575% 
22 22 
1342 127, 13%2 
19's 20 
6'2 675 
8? 8 858 
10"s8 10's 10%4 
a287s a287s a287% 
22% 23's 
‘ a135% a1358 
4 4 4 
: 5415 55% 
J a31%4 a31%4 
ws 10 10'.2 
he 57 587.8 
a23%%4 a237% 
13!2 13% -13'2 
65c 65ce 65c 
5% 68% 
B84 Bs 
z 515— 515% 
“ 24'4 24%. 
ine 39's 40 
tee 12 12 
2.40 2.40 2.50 
al5 al5 al5%4 
1614 16% 16% 
a3'2 a3'e 
1.05 1.20 
32c 33c 
9! Bo 938 
213 21%s 22 
1.20 1.10 1.25 
17° 17*2 
270 270 
1.00 1.05 
23% 2 3% 
1.10 1.10 
« a3 a3 
es a6 a6 
a 16c 16c 
9's B'2 9% 
40c 40c 
2.10 2.05 2.15 
te 125, 12%8 
; al6'4 al6! 
3138 31%g 31328 
me 43 58 
30'2 30%, 
z 30 30 
Pes 49 49 
4832 48'»2 
2334 23% 
~~ a41%a41% 
ay 25 25'2 
53%, 5% 
1.05 87%2c 1.05 
de 165% _ 1658 
pain 5753 658 
md al77s al85e8 
ade 16 16 
a34'% a34'2 
47 46 47 
a297% a297%% a307% 
a l4c_ 1l4c 
130 129! 130 
35c 35c 42c 
17'2 1738 1753 
10'2 10! 10! 
26." 26 26% 
267% 2672 27 
2475 24% 2478 
~- 83232232! 
474 47% 48 
Gch 565° 57! 
1042 10%3 1058 
ss allte all*s 
10%4 10°s8 11 
a ABLY--,.032 
ae 2312 237% 
685, 6873 
41% 41 43 
4c 4c 4c 
1.25 1.15 1.45 
Se 5c 


Sales 
for Week 
Shares 


400 
900 
140 
,183 


-~] 


800 
775 
2,350 
2,595 


13 
500 
50 
300 


1,370 
50 
310 


1,950 
30 
163 
1,000 


1,451 
500 
545 
362 


496 
600 


3,800 
45 
190 
50 


3,000 
12,500 
2,190 
800 


4,100 
840 
40 

500 
13,497 
2,000 
35 


50 
1,500 
790 
1,400 
4,600 


100 
50 
897 
2,144 
300 
200 


361 

695 

185 
10 


632 
1,125 
6,600 

256 
1,920 


201 
290 
120 
340 
118 


1,000 
110 


1,3 


2005 5° 


2,693 
794 
692 


30 
1,155 
2,606 

944 


75 


2,042 
29 


Range Since January 1 


Low 


1 Jan 
4% Jan 
21% Feb 
10% Feb 


17% Feb 
6% Feb 
7% Feb 
10% Mar 


28 Feb 
21 Jan 
13% Feb 

4 Mar 


54% Feb 
29% Feb 
10 Mar 


50% Feb 
21% Jan 


1342. Feb» 
60c° ‘Feb= 


5% Mar 
BY% 
51% Feb * 


High 
1% Jan 
6% Jan 
24 Jan 
134% Mar 


20 Mar 

7¥. Jan 
13% Jan 
15 *Jan 


29 Feb 
31% Jan 
16% Jan 
4 Mar 


63% Jan 
32% Jan 
12% Jan 


58% Mar 
24% Jan 


<9 "4%. Jan 
'95e. Jan 


24 Feb. * 


39% Mar 
12 Peb 


4% Jan 


97'2c ‘Feb 
22c. Jan 

8% FPeb 
20% Jan 


1.10 Mar 
14% Jan 
270. Jan 
eee Jan 
1% Jan 
95c Feb 
3 Jan 


qT Feb 
16c Jan 
6% Feb 
35c Mar 
1.95 Feb 


12% Feb 
16% Mar 


49 Feb 
482 Mar 
25% Mar 
39 Feb 


22% Jan 
5% Feb 


85c Feb... 
15% Jan - 


4% ‘Feb 


18% Feb 
15% Feb 
32% Feb 
46 Mar 
28% ‘Feb 


12c. Jan 
122 ‘Feb 


26 Mar 
26% Mar 
22% Jan 


32% Feb 
44% Feb 
55 Jan 
9% Feb 


13% Feb 
10% Feb 
18% Jan 


4c Jan 
70c ‘Feb 
4¥ec Feb 


7% Jan 
‘9% Jan 


- 59% Mar 


" 


“2T% Jan 


43%. Jan 
‘14% Jan 


2:609_Feb 
_21-. Jan 
17%: Jan 
4¥_, Jan 


- 2265. Jan 
15-- Jan. 


“322% “Feb 


2.85 Jan 


13% Jan 
19 Jan 
36 Jan 

% Feb 
30% Mar 
31% Feb 


514% Feb 
53 Jan 
23% Mar 
41. Mar 


¥ 
3 
“ 

? 


18% Jan 
10% Mar 


29% Jan, 
28% Jan 
25% Feb 


34% Jan 
50 Jan 
‘62% Jan 
11% Jan 


16 Jan 
20. «Jan 


“26% Jan 
“TY adn. 
“45° Jan 


4%c Jan 
1:45 Mar 
5c Jan 


























Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Unlisted Stocks— 
Alleghany Corp - tess pees | i 3 3 100 3 Mar 3 Mar 
Allis-Chalmers Mig Co ae a34% a347% 10 a sites Oise tata 
american Airlines ......-..-....... 1 Bl 83, «85% 1,166 7% Jan 85 Mar 
American Radiator & Stand San Corp_* 12% 13 1,409 12% Mar 14% Jan 
American Rolling Mill__-----------_ 10 ; 28% 282 230 7¥ Mar 28% Mar 
Amer Smelting & Refining Co---~--- © 249% a49%_ a50 170 52 “% Jan 56 Jan 
American Te] & Tel Co_.-_----~-.. 100 _ 14854 150% 967 148% Mar 152% Jan 
Anaconda Copper Mining Co_-~~---. 50 a3l% ‘a30% a31% 284 32 Feb 34% Jan 
ps. see 5 11% 1l% 11% 520 1142 Mar 14% Jan 
Atchison Topeka & Santa Fe ae -- a89'2 a90% 162 91 Jan 97% Jan 
iS fee eee eee sana a4% a4%s 50 4% Feb 5% Jan 
Baldwin Locomotive Works____--_-_-- 13 -- 1336 a13% 25 12% Feb 15% Jan 
Baltimore & Ohio RR Co _..100 = 10°4 10%4 185 10% Feb 11% Feb 
Barnsdall Oil Co —____- : ee a35 a35 20 33 Feb 35% Jan 
.Bendix Aviation Corp- iit vina-< walnaeiseringl 5 a28%, a28%% a28%% 50 27% Feb 29% Jan 
Bethlehem Steel Corp —-.---~.----.--- ° a305e a30% a32 215 31% Mar 35 Jan 
Boeing Airplane Company_-_-------~-- S a26% a25%4 a26% 150 23% Feb 25% Mar 
Borg-Warner Corp ____- : ee ~. 046%, a465s 60 47 Jan 52 Jan 
Nc iniictinictthintuinynnnnadegneet . inl a8%, aB% 125 8% Feb 10% Jan 
Canadian Pacific Railway Co___--- _ 10 10 10 150 10 Mar 12% Jan 
Caterpillar Tractor Co __. -.._.--* 054% 253% a54% 80 53% Mar 58% Jan 
Cities Service Company-___-__----_-- 10 otis 3458 3458 109 34% Mar 36% Jan 
Columbia Gas & Electric Corp______-_ * 107, 107% 250 10% Feb 11% Jan 
Commonwealth Edison Compsny___-25 26 Me 25% 26% 274 25% Mar 28% -Jan 
Commonwealth & Southern Corp__-_--~ bd 238 233 2% 1,400 2% Feb 2% Jan 
Consolidated Edison Co (N Y)--~----- ° ae 21% 21% 240 214%, Maer 22% Jan 
Cons Vultee Aircraft Corp oni we 14% 14% 390 13% Jan 14% Jan 
Continenta] Motors Corp______-___--- 1 = a6% a6% 110 6% Mar 8% Jan 
Centinental Oi] Co (Del) _._.......... 5 ~~ ‘a49% a49% 100 e.. ate a. em 
Curtis ablishing ‘Co_...._........... bd ii aj’ al% 50 Tye Feb T42 Mar 
Curtiss-Wright Corp common_-+-_-----1 - adv a5%2 130 4% ‘Feb 5% Jan 
Electric Bond & Share Co amc ~— a10%al0% 50 9% Peb 9% Feb 
weneral Electric Co_ bg -- 32 32 530 32 Mar 35% Jan 
General Public Utilities Corp____.---- ° 12 12 12 232 115% Feb 12% Jan 
Geearichn (2 7) Ce... ° —. a50% a50% 50 51% Feb 51% Feb 
Graham-Paige Motors Corp —__------- 1 3% 3% 4 1,580 3% Mar 5% Jan 
Great Northern Ry Co pfd_-__------- ° a38 a38 a38% 50 38 Feb 38 Feb 
Greyhound Corporation ~___-_------- 3 oe 10% 10% 175 10 4 ©-Feb 10% Jan 
Interlake Iron Corp____-- * ded 11% 11% 125 11% Feb 12% Feb 
international Nickel Co of Canada___* an 25% 25% 237 25% Mar 27 Jan 
International Paper Co_- Cee, -- 945% a45%e 40 Q-- “aan Ga ae 
International Tel & Tel Corp eae ~. ‘al2%al2% 45 12% Jan 13% Jan 
Kennecott Copper Corp —--------~--~-- bg we 443, 44% 337 4242 Feb ‘46% Feb 
Libby, McNeil & Libby______------- | ‘iis 8% 8% 240 8% Feb 9% Jan 
eee bg ease 16% 17% 740 16% Feb 1% # Jan 
McKesson & Robbins Inc aoocke -- a3l%2 a3lte 40 O. ethde Sau ee 
Montgomery Ward & Co, Inc_----. =* 049%, 249% a49% 230 48% Feb 52% Jan 
Nat Distillers Prod Corp_-..-..-..... al8% a18%4a19% 100 18% Feb 20 Jan 
New York Central RR__--__--~----. am a13 a13 al3% 55 13. ‘~Feb 15% Jan 
North American Aviation Inc___---~-- 1 a3 10% 115 1,875 9% Feb 11% Mar 
North American Co ____ ee a al5 al5% 105 15% Jan 16% Jan 
Northern Pacific Rwy See Setar 100 al8% al8% 67 17% Feb 19% Feb 
Packard Motor Car Co____--__-~----- e a43g a4% a4 75 4% Feb 5 Jan 
Pan American Airways Corp___-_--- 2. . a8 a87e a9 100 8% Feb 9% Jan 
Paramount Pictures Inc —_-_-__--~~---- 2a 2038 203% 396 18% Feb 20% Mar 
Pennsylvania Railroad Co____..___50 al8 al7% al8 221 16% Feb 19% Jan 
Pepsi-Cola Co ~_.-...----------+-- 33 %3 _. “018% al8B% 80 18 Féb 22 Jan 
Phelps Dodge Corporation__....--~- 25 -. 24258 a425% 375 41% Mar 47 £Jan 
Pullman, Incorporated____-_------__ ° -- 042% a43 120 a jin Ga. tem 
Pure Oil Company —---------------- bd eri 27 ST 150 25% Mar 30 40=6Jan 
Radio Corp of America______-----~-- e we ag% ab% 45 Feb 9% Jan 
Radio-Keith-Orpheum sete Sane | 85 8 8% 453 8 Mar 8% Mar 
Warrants ~~... é : os 2% 1% 2% 1,050 1% Feb 2% Mar 
Republic Pictures Corp i _50c 4% 3% 4% 200 3% Feb 4% Mar 
Republic Steel] Corp ~.-.__----------- * -- 24% 25% 573 22% ‘Feb 26% Jan 
Schenley Distillers Corp_____------1.75 -— 22554 a26% 47 26 ‘Feb 27 Feb 
Socony-Vacuum Oil Co ~----------~-- 15 15% 15% 380 15 Feb 16% Jan 
Standard Brands Inc ___-__--------* a23%  a23% a2354 52 254% Feb 27% Jan 
Standard Oil Co (Ind) ~+-----~--_--- 25 -- 238% a39% 348 38 Mar 39%2 Jan 
Standard Oil Co (N J)_------------ 25 all% a7l Ye a73% 101 71% Feb 7% Jan 
Stone & Webster ‘Inc ___._-__._------* a12% -al2} ve al2% 10 a. Cintte a. gan 
Studebaker Corp —-----__--__-------- 1 a@l7 al6%al7% 110 17 Feb 20% Jan 
DOA Be Winn dente oss 25 a 3142 31% 150 31% Mar 36% Jan 
Texas Company —__..----_____---__ 25 -_. 53% -53% 160 53% Feb 55% Jan 
Texas Gulf Sulphur Co______--__--- ° _. -a53%  a54 115 49% Feb 55% Jan 
Tide Water Associated Oil Co_-_----10 s 20 20 170 19% Feb 23% Jan 
Twentieth-Century-Fox __________---- 21% 19%, 21% 550 19% ‘Feb 21% Mar 
Onion Carbide & Carbon Corp..._--- ° 982 98% 9842 100 98 2°Ma 9812 Mar 
Union Pacific Railroad Co_..-__-__ 100 a158%%a158% al59% 111 156% Jan 156% Jan 
United Aircraft Corp__._._.____--__-- 5 me 27 27% 950 23% ‘Peb 27% Mar 
United Air Lines Inc__~_---_------- 1o ede 18 18 100 16 «Jan 18 -Mar 
United Corporation (Del) ——_--~----- 1 214, 25% 250 2% Feb 2% Jan 
U S Rubber Company_-___-_------__-- 10 a39% a39% a393%% 80 38% Feb 38% Feb 
Warner Bros Pictures Inc___.--~.--_- 5 12% 10% 12% 2,744 10% 'Feb 13. Jan 
Western Union Teleg Co class A______* a22 #l8% a22% 270 18% Feb 20% Feb 
Westinghouse Electric Corp__.__-- Ich ot 27% 27% 265 25% Feb 29% Jan 
Woolworth Co (F W)_---~------.-.. 10 a 443%, 44% 335 44% Mar 45% Jan 
Friday Week’s 
Last Range A. 

STOCKS— Sale Price of Prices Shares Range Sinee January 1 

Par Low ‘High Low High 
American Stores -_.-.--..-----~..--- ° 22% 22% 23% 280 22% Mar 25% Jan 
American Tel & Tel__---- epg gn OF Be 100 148%, 148% 150% 2,123 148% Feb 153% Jan 
Baldwin Locomotive Works___---~-~-- 13 12% 12% 13% 119 12% Feb ‘15% Jan 
Bankers Securities Corp common _-___50 ae 110 110 50 110 Mar ‘1110 Mar 
SE, BO nee twins facn s—sin Zs <= ° re: 85% 8% 101 8 ‘Feb ‘21 «Jan 
s.r; 5454 543%, 557% 250 52% Feb 63% Jan 
Curtis Publishing Co ° 7% 7 72 227 7 Mar 9% Jan 
Delaware Power & Light______---- 13% Pe 16% 16% 952 15% Feb 17% Jan 
Electric Storage Battery__.____-----~- ° 503% 50% 50% 81 49% Feb 56% Jan 
General Motors Corp 10 51% 51% 52% 919 51% Feb 58% Jan 
Gi. Brothers ~—.-_.=---+..-...- 5 ; 18% 19 40 17% Feb 21% Jan 
Lehigh Coal & Navigation__._..-_-_- 10 10% 9% 10% 255 9% Feb 10% Jan 
Pennroad Corp 1 = 5% 6% 2,376 5% Jan 6% Jan 
Pennsylvania Power & Light__.-----~- ° 18% 19% 888 18 Jan 19% Jan 
Pennsylvania RR  ~.------~-.-.---- 50 18 17% 18% 3,513 16% Feb 20% Jan 
POR @IOSE <2... - grits secs] ae 4% 4% 100 4%, Jan 5% Jan 





For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 12 





Friday Week’s Sales ‘ Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— : Sale Price of Prices Shares Range Since January lL 
Low High Low High Par Low - High Low High 


Philadelphia Electric Co common 215% 21% 22% 2,71: 21 Feb 23% Jan Di Giorgio Fruit Corp class A com 5 - 13 13 107 13. Feb 14 Jan 

$1 preference common 24'2 24%, 245; 55 21's Feb 24% Jan $3 cum preferred — -* , a58 a58 : 584% Jan 58% Jan 
Philco Corp common 285% 285%. 2875 28 Jan 335, Jan Doernbecher Mfg ‘Co__--_-______-- yf 7 7 7 Mar 8°, Jan 
Reading Co common ae a 17% 7% 16%3 Feb 20 Jan Dow Chemical Co common ________-_ __ a35% a35%%4 34% Feb 375%. Jan 


Salt Dome Oi] Corp________- : : 10% 92, Feb 11% Jan El Dorado Oi] Works - de os 3 18% 19 55 15% Feb 20 Feb 
Scott Paper common ___.__.________*® 39% 92 394 Mar 44% Jan Emporium Capwell Co ‘common 31 32% 08: 31 Mar 40 Jan 
ERENT Ree ea a 513 51% 5: ie 51% Mar 5734 Jan Eureka Corp 2.40 2.60 2.40 Feb 3.% Jan 

Ewa Plantation Co cap ‘ 18 ¢ ¢ 18 Feb 2 Jan 
Tonopah Mining -_____-- 1 ; 13% 2 5 1 Jan _“ Feb Farnsworth Televisior. & Radio 5% 55 ,286 5% Mar 7%q Jan 
Transit Investm.i Corp 6% part ptd__25 3% : 37% Feb Jan Food Machinery Corp _ ne ; . a34%s : 37 Jan 37%2 Jan 
United Corp common_ 1 2! 2%. 253 146 2. Feb Jan Foster & Kieiser common ; 5% 5 Feb 6 Jan 


United Gas Improvement ‘ 20%, 21” 56 203% Feb Feb 
on a » ale ; eS : . TEs es'Y Galland Linen Service com 5%- § : 5% Jan 6 Feb 
General Motors Corp common 51% 70: 514% Mar 5773 Jan 


Gladding McBean & Co______ op" 24% : 24 Feb 30 Jan 











Pj tt Golden State Co Ltd common 3? 16" 7 2,82 15% Feb Ye Jan 
ittshurgh Stock Exchange A eee a at a A 


Week’ Sal 
ld tor Week Hale Bros Stores Inc 16 161% 2 16 Mar 9 ~ Jan 
STOCKS— Sale Price of Prices Shares —sRange Since January 1 Hawalian Pineapple Co Ltd__--- -- 18% 18% 16% Feb — com 
. : Holly Development : 2.40 2. : 1.60 Feb f Feb 
Low High Low High Konolulu Oil Corp 55 55 26 52% Feb ve Jan 
Alleghany Ludlum Steel 26 2538. 2678 143 25 Feb 30% Jan Honolulu Plantation Co 7 342 3% Feb 2 Jan 
Arkansas Nat Gas Co 6% pfd : 10'%2 10's 96 10'2 Mar 10¥%2 Mar Hudson Motor Car Co : al5%4 al5: 3 1634 Feb Jan 
Clark (D L) Co-__- , 11% 11's 150 1142 Jan 12 Jan Hunt Foods Inc com an nang -. a157%% al6% 15% Feb 77s Jan 
Columbia Gas & Electric 10% 11 300 1044 Feb 12 Jan 
Idaho Power Co ‘ s a335% a335, 34% Jan Jan 
Follansbee Steel ¥ } 26% 2678 § 23'2 Feb 39% Jan IXL Mining Co____- , 70 70 : 60 Jan Mar 
Fort Pitt Brewing-___--_-. ekcn 5 8 } 7% Mar 8% Jan Kaiser-Frazer Corp common ¢ 82 9% 2, 8% Feb Jan 
Harbison Walker Refractories 2258 2: 5 2153 Feb 26% Jan Langendorf United Bakeries B ; 24 : 5 22 Feb : Jan 
Lone Star Gas ; 1842 Fs 18%3 Feb 20% Jan Libby McNeill & Libby 87 é 8% Feb 95, Jan 
Mackintosh-Hemphill __ 6% 6 25 6% Feb 634 Feb San SEU HERS Seep . © m 6 PH 2 7 
Mountain Fuel Supply 2 11% 1: 72 1142 Mar 14% Jan ’ “ a ‘ - 
National Fireproofing Ccrp . ‘ 4%4 2 4 Ted 5 Jan Cate gy 1a tate 07" re wits _ 
Pittsburgh Brewing $3.50. pfd * ‘ 40 ; : 40 Feb 5254 Jan Marchant Calculatin ‘ on ‘ 4\s 
; a : 4 “e g Machine ‘ 25 é 2442 Feb 
Pittsburgh Oil & Gas 1% 2 1!2 Mar 15g Feb Menasco Mfg Co common. 27 2.00 23: 1.15 Jan 
Pittsburgh Plate Glass 34: 34% 35% ¢ 341% Feb 39% Jan Siersiann Rnedsed «.-- 5 ’ 16% 16% : 7 FV 
Pitts Screw & Bolt Corp ° 8% 7% Feb 10 Jan : 3 
Pltsourgh steel Foun eae Rinse I Rete dmerar tay Gace"gra ian age Maus Bee 
% preferrec 2 2 2 , ’ 6 = North American Oil Cons 10 - ‘ ,05 32% Feb 


pan ap Eg —s lie 1 - oss a : Be Occidental Petroleum _- a 39c Feb 

Nae 7. “ eh ar Oliver United Filters class B : : 26: 1012 Feb 
San Toy Mining 1lc . lle Feb Jan Pacific Can Co on 7 Feb 
United States Glass com vt cy___-__ 5% 6 2 5% Mar ¥, Jan Pacific Coast Aggregates ___- 4% Feb 


Westinghouse Air Brake ae 4 3273 Feb Sg Jan Pacific Gas & Elec Co common 31% Mar 
Westinghouse Electric Corp J ‘ 38 253, Feb Jan New common w i ‘ 3034 : : 615 30%, Mar 

——— — Rights wi —___- ; 1% 43 f i, 42 Feb 
6% ist preferred : > 2: 33 Mar 
5% % lst preferred 29% Mar 
5% Ist preferred 27% Jan 


a aeons : <8 "2 
St. Louis Stock Exchange Pacific Lighting Corp common 2 4S 67 48% Mar 


‘ $5 preferred - 242 102%2 101% Feb 
Friday Week’s Sales Pacific Public Service 1st pfd ‘ ‘ 5 2334 Mar 

" Bt ie Last Range for Week vac Tel & Tei common f 90 911% 3¢ 90 Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 Preferred _ ( = 25 140 Feb 
Low High Low High Pacific Western Oi) Corp pac! a507% 49 Feb 


A S Aloe Co common__. 25 ---25 20 25 Mar 5 «Ss dan ; . ; ss a 
American Inv common 13, 154 258 13% Jan 15% Feb Philippine aeons a © : 2 
roe eee commen ere “v2 oi vs 37 ee Jan Phillips Petroleum Co ° 34 a584% 8 55% Feb 
Burkart Mfg common. 16'2 1642 50 16% Feb Jan ied uae de Tinther seri . eee ; bees Feb 
Clinton Industries common ‘ 29 30 350 29 Mar Jan Puget Sound Pulp Snes... e4 44 36% Fe 
Coca-Cola Bottling : 2634 264 25 26°, Mar 34 Mar ; : : ’ 
Columbia Brew common ; 6% 642 30 6% Mar Jan “i ia & Realty— , 25. Mer 
Falstaff Brewing common-_-_ — ae | } 16 1642 110 15 Jan Mar — ee oe aan a25 =e aon 
Génera! Electric common (Un)--__-__* 321% 31% 32% 145 317% Mar 5% Jan relerred ---~-------~-- --- - 20 : 72 Fe 
General Motors common ‘Un) 1 5 5112 525% 254 51% Feb Jan , = 1 
Griesedieck-Western Brewing ___ 4542 452 110 40 Jan \% Mar ee cas Co ie 21 21% 44: Ps _ 
Hyde Park Brewing common ‘ Qile 21% 20 21% Mar Jan Roos Bros common -- ; 7 x 28 Mar 
Hydraulic P Brick pfd ) 28 28 30 26% Feb Mar Ryan Aeronautical Co_- 3 if 4% Jan 
International Shoe common 40 40°54 74 40. Mar “ Jan ’ ; 
Johansen Shoe commcn : 3 3 100 215 Feb 34 Feb Safeway Stores, Inc common --~--! : } a4 26i¢ 18% Feb 
Knapp-Monarch common : é 8 8 10 8 Mar Jan y trig needling sy 4 capital__. ; . P : yn B # po 
* . /2 8 


Laclede Gas common se 2h - 2 5 434 Mar Jan Shell Union Of) -ommon re : y 3042 Feb 


F : 
po a hy —aanlgumeeat : : > r+ a = i , fon Soundview Pulp Cu : : ,025 28 Feb 
: ‘ - 50 1914 Feb ” Jan h lif Edi C 
Midwest Piping & Supply common_-_-_* : 1315 1315 131% Feb Jan sa oo Rae cee, Ison Co— i. cs 22% Jen 
; “tle = 1, =3 14, ome: 44 “> 2 7 
Missouri Portland Cement__________ 1642 16%, 16/2 Mar 4.48% preference zi 5% a27M4 }: 274 Feb 
Rice-Stix 2nd pfd_____ 129 129 129. Mar Southern Cal Gas Co pid ser A 2 32% 32% Mar 
St Louis Ptiblic Service class A 55, 55% X 5% Mar 7 southern Pacific Co___ 4 4 ; 44 Feb 
Sears Roebuck ____~-- : * ; 3353 3412 321% Feb , rs oo 
Securities Investment common eee ’ 5 Spiegel Inc common ‘ 9% Feb 
“Baer é& Puller com: : + a + ~~ Standard Oil Co of Cal. , 629 54% Jan 
Stix-Baer & Fuller common f 1334 14 3 Feb YW l iS M 
Wagner Electric common 2 481% 49 48 Feb Super Mold Corp ~ a : : 5 ar 
. Tide Water Associated Oil . ‘ 20%4 } 19% Feb 
BONDS Transamerica Corp 5 11 09: 10% Feb 
Scullin Steel mtge 3s__-- __19§ : 100- 100 5 9 Jan Transcontinental & Western Air 21% g a21% 5 16% Jan 


ry 


au 


ton 
ou 











Nth 
urnnca 

















Bs es Union Oil Co of Calif common-__- ; . -, - 23% 534 21% Feb 
Union Sugar common__-__- ; 21% ; 2 15% 15 Mar 


United Air Lines Corp 18% ,796 1642 Jan 
70 : 69 Feb 


San Fr n H St k E h U S Steel Corp common__. : : 
a cisco oc XC ange Universal Consolidated Oil __- Ae! 4314 ,22 38% Feb 
Friday Week’s Sales Victor Equipment Co _-- ‘ 9 ; 73% Feb 

Last Range for Week Waialua Agricultural Co 283% 25 27% Feb 


STOCKS— Sale Price of Prices Shares Range Sinee January 1 Wells Fargo Bank & U T___ t : 2 5 286%4 aes 
nik he 7 } } £2 16 ar 


Par Low High Low High Western Dept Stores 9% Feb 


Aireon Mfg Corp __- __50¢ 1 1 200 & Jan 1% Jan Yellow Cab Co common 
Alaska Juneau Gold Mining Co____10 , a4 a4 50 334 Feb 4% Jan os 
Anglo Calif National Bank_________20 2 2944 29% 1,068 29 Feb 32% Jan ee | : 23% Mar 
Atlas Imp Diesel Engine i48 67% 7° 900 65% Feb 75% "8 Mar American Airlines __ o . ’ - , 5 31; Te Jan 
‘ : 2% Jan 
Bendix Home ee k A 1934 193 210 19%, Mar ¥, y poset Pareign power : f 5 3 
Bishop Oil Co ______ 9 . 63% 63. 675 61, Peb 4 American Factors Ltd - tt big : 2434 Mar 
Byron Jackson Co ~_ a26 a26 50 25% Jan 27% Jan American Power & Light_--_- é' ‘ on 7 Feb 
; P 34 5 1234 Mar 
California Packing Corp common___-- 28°53 2855 685 28 Feb 33% Jan — eoettens gy oa Bene : 9% 049, 51% Jan 
Pretessed : S22 32% > 3 a 53% Feb American Tel & Tel Co Ye 150, 469 149 Feb 
Caterpillar Tractor Co common_____-_- * a5314 a545, 70 53% Mar 58 Jan — 
Central Eureka Mining Co . 90e 95c 1,300 90c Mar 1.30 Jan American Woolen Co com ai : 375% Mar 
’ i a. Covper Mining : 31 Feb 
I BRO oben inne deen : 54% 55 564 544 Feb 62 Anaconda ? % J; 
Clorox Chemica! Co es 20% 201% 155 2015 Feb 23 — Argonaut Mining Co - A 4% Jan 
Colorado Fuel & Iron common : ts 13's 13% 330 1344 Mar 15% Jan Armour & Co (Ill) common 5 ‘ 34 3 26 11%4 Mar 
Preferred - 38 «6a 648 al6%4 104 1742 Jan 17% Jan Atchison Topeka & Santa Fe ; %e ‘ 894% Feb 


Columbia Broadcast System c] B___2! -. 223% a23%% O- 665) 2 a Atlas: Corp oad 7 ae 
Commonwealth Edison - “Psa. 26. 26 275 26 Mar 28% J, 12%4 Mar 
Consolidated Chem Ind class A 38's 38% 170 38% Mar 43 , Jan Serre - Sanes re - o 5 ” f 10% Feb 
Consolidated Vultee Air Corp__-- 14'2 14% 150 1244 Feb 14% Jan Barnsdall Oil Co ' ag 5 ik see 

orp 26% Feb 


Creameries of Amer Inc common ‘ 975 10%4 1,310 e Mar 13. Jan gee es ae 
Crown Zellerbach Corp common 34 2938 1,775 271 “4 Feb 34 Jan Bethlehem Stee] common new : 31 Feb 
REDO BUSTOUIEE «6c ae ike enna? 96 97 101 91% Feb 98 Jan Blair Holdings Corp : 7 3 Feb 
2nd. preferred. =... =...- * 104% 104% 110 197 103% Feb 126% Jan Boeing Airplane com a 13 23 Feb 





























For footuotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 12 
























































Friday Week's Sales Friday Week's Sales 
atthe Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low. High Low High 
N Y Central RR capital ® 134g 13% 240 125, Feb 15% Jan 
Bordon Co ----~~~---- - -15 a38°%% a39 Ve 45 41% Jan 41% Jan North American Aviation-...--~~--~-- 1 10% 1l'2 879 814 Jan 11% Mar 
oo pwd & Sullivan Wiras? eet Py ti Riri . 1b 4s Mar 17%4 Jan Party ae oo common-_-___.._-- 10 15%8 15% 205 15 Feb 16% - 
anada Dry Ginger Ale --- -—4 73 74 & 4 o 1443 Jan 14’ Jan ahu Sugar Co Lt 20 15 15 120 15 Mar 17%4 Jan 
Canadian Pacific Railway ~.----~---25 -- 10 10 174 10 Mar 115g Feb Ohio Oil Co common___-_----------- = a29% a297, a30 55 271% Feb 32% Jan 
Case (J I) & Co common ---25 a36 a364% 54 4342 Jan 435 Jan Olaa Sugar Co 20 34, 3% 100 3% Mar 45, Jan 
Chesapeake & Ohio RR---~--~~----- 25 41 41 353 40% Feb 44% Jan 
Cities Service Co commor.___--_-----10 a33% a3434 22 3234 Feb 3534 Jan Pacific Finance Corp 10 163, 163% 100 1633 Mar 18% Jan 
3 ; = Pacific Portland Cement common 10 25% 2542 25 20'2 Jan 25'2 Mar 
Columbia River Packers_____---------* 15 15 15% 800 15 Feb 16 Jan Packard Motor Co common___----~--- . 4%, 4% 645 414 Feb 4% Jan 
Commercial Solvents eee 224 22% 22% 400 2214 Mar 223% Mar Pan American Airways____------~- 2.50 873 87% 400 873 Mar 10. Jan 
- sepa sat gp Pl 9 ee a guleniGecieaia w = ~ 1,200 2% Feb 234 Jan Paramount Pictures common-_-_-_-_----~- 1 19', 19% 490 1842 Feb 21% Jan 
nsolidate son OU? So 2 2 996 , Mar 227 SES ef eae 78 ¢ 1 6 7 > ¢ F 
Cons Natural Gas Co "capital peapblnercn a 15 a44%s a44% a445% "2 Pa or ae ‘ _ er - = heceli — ss — - ye 
Continental O11 Co Del_._.....------ 5 49% 49%, 195 49 Feb 49% Feb Pepe Geta Cen. <2 552. hn~ 33 ¥ac 18 1734 185 450 17°4 Mar 22 Jan 
Crucible Steel Co of Amer ree 22% a223% 45 225% Feb 2315 Feb Phelps Dodge Corp-.._-----~------- 25 a42%% a43 Ye 130 1 Feb 48 Jan 
Curtiss-Wright Corp me 548 53% 5% 1,966 4%% Feb 5% Mar Pullman Inc S 042% = 043% 243% a7 + 8 . 
3 Pause Gli Co GQNGlis ojos ecto nwes ° 27438 2748 27% 200 6% Feb 30 Jan 
Dominguez Oil Co_ ° 29 25 '8 29 3,282 25% Mar 3014 Jan ; 
Dumbarton Bridge ae 47, 5 200 41, Feb 51, Jan Radio Corp of America dug as! iS ‘sg a8le 188 75, Feb 9% Jan 
Eastman Kodak Co of N J __--10 23834 a38%2 a38%4 80 40% Jan 42° “Jan Radio-Keith-Orpheum ~----_--~----~--- 1 &° ia 8% 850 7¥e Feb 8% Jan 
Electric Bond & Share Co___--___~----- 5 10's 10’, 10% 415 93, Feb 11 Jan Republic Steel Corp common_._--_--- ad ae 24h 25 42 310 222 Feb 26%4 Jan 
Fibre Board Products pr pfd 100 11° 111 50 111 Feb 114%% Jan ——— bene —_ B__--------10 a377s i37%s ass ie 185 39% = te — 
ivereige Cement Co A.............-- > 1544 305 15% Fe an 
General Electric Co__- ° 32 31% 353 1,211 31%, Mar 35%4 Jan 5 : , 
Goodrich (B F) Co common ° a49%8 a494% 25 a a Sinclair Oil Corp_ _- ° 16%4 175% 1,335 15 Feb 18% Jan 
Gocdyear Tire & Rubber common____* 397%, 39% 370 39% Mar 4234 Mar Socony-Vacuum Oil ~--------------- 15 15% 15% 610 147% Feb 16% Jan 
Graham-Paige Motors common_______ 1 4 : 46 275 3% Feb Poder oa 4 80 Cal wa Ltd —— -28 a26'e mee tts — my 26 Ya en hen cr 
Great Nor Ry non cum pfd * ! a38 a38 30 a te ¢ andar rands inc a23%2 a23 "2 a 2 e 6 an 
Hobbs Battery Co class A____-.------* 24 24 24 60 24 Mar “aa Jan Standard Oil Co of N J__-_—------25 a72%4 a1 ‘es aT2"% 249 6934 Feb 77 Jan 
Holly Oil Co x 8 8 200 "7% Jan 10 Jan Studebaker Corp common 1 al6%2 al7's 195 1634 Feb 20% Jan 
ar. ; Swift & Co - eres 25 32 32 250 32 Mar 36% Jan 
Idaho Maryland Mines Corp __- oan aie 2.20 2.45 1,200 2.05 Feb 2.50 Feb f 
International Nickel Co Canada__ ~~~ ° a25% a25M% 55 255% Feb on Jan Texas Company common_---__---_-- 25 a53 44 a53%8 62 5234 Feb 5912 Jan 
International Tel & Tel Co____-- _* 125%  a125% al25% 20 11% Feb 14. den Onited Aircraft Corp--_------------- 5 27% 27% 27% 925 234% Feb 27%4 Mar 
Johns-Manville Corp an a355% a36%e 107 343% Feb 34%% Feb United Corp of Del----——--—- 1 ¥ 2% 2% 1,100 24 Feb 2% Jan 
Keinecott Copper Corp .._-.----- SS 451%, 454 130 43 Feb 47's Jan Utah-Idaho Sugar Co common 5 3 2.75 3 500 2.75 Mar 3.50 Jan 
Loew's Inc --- -- P 177; 17%3 17% 350 16 Jan 18% Jan Warner Bros Pictures__-________-____- 5 121% 115% 12% 1,440 1034 Feb 12% Jan 
‘ Westates Petroleum common_ _.___- ~~ 1 36c 34c }8=638e 2,832 3lc Mar 46¢ Jan 
Matson Navigation Co ~------------_* 14 13% 2 14'2 1,405 13% Mar 17°4 Jan REE ENS TEM EAE LITE RS } 5% 5% 5% 4.410 41a Feb 6% Jan 
McKesson & Robbins Inc_--~_------~- 18 a307%% a30%s% 52 3414 Jan 34% Jan West Coast Life Insurance. 5 al3%2 al3%e 2 13% Jan 133% Jan 
a b. mS Sn ge serene merensersne 1 A3e ie 700 19¢ Jan 22c Jan Western Air Lines Inc__-- 1 75, 7% 200 754 Mar 73% Mar 
mtgomery war O-—--------= _ 49'2 49% 506 49 Feb 535% Jan Western Union Telegraph class A : 19 19 180 19 Mar 20% Jan 
Nash-Kelvinator Corp ---------------5 15ie = Se 154 250 15% Mar 17% Jan Westinghouse Electric Corp com___12% a27% a27"%4 320 a a 
5 94187 ‘ 1 ‘ ‘ 5 are = 4 —— —~ ; poe M2 
National Distifiers Prod_............- al87s3 al8'%2 = alg 120 18°% Mar 1 Jan Woolworth (F W) common_-__--____10 a44 Vg a4434 125 2534 Feb 28%—6 Jan 
CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDED MARCH 12 
Montreal Stock E i 
XC ange Last Range for Week 
Canadian Funds STOCKS— Sale Price of Prices Shares Range Since January 1 
arr < . e Par Low High Low High 
Friday Week's Sales “4 - ’ P 
Last Range for Week Dominion Steel & Coal class B_---~-~ 25 163% 143, 16% 16,543 14 Feb 18% Jan 
STOCKS— § ic i shh: . . oo Dominion Stores Ltd " . 23 23 200 23 Mar 2642 Jan 
Sale Price of Prices Shares Range Since January 1 Dominion Tar 4 Chemical cominon_-* 991, 91, 991, 165 arid, Mar re 2 Pam 
Par Low High Low High ae en eS 23% a fi “20 20 170 20.+~Feb 21% Jan 
Abitibi Power & Paper com-_--~-----~- ? 1334 1334 14% 4,623 1312 Feb 1742 Jan 
$1.50 preferred ~-~~~..--_--------- 20 1834 18%% 19 1,931 181% Feb 20% Jan Dominion Textile common__--_---~--- bd 121% 1243 121% 2,395 11 Feb 123% Mar 
$2.50 preferred ~----------------- 20 37% 3742 37% 25 3715 Jan 38 Jan 7% preferred 100 165 165 7 165 Mar 167 Jan 
A Donohue Bros Lid : 19 19% 100 19 Mar 20 Jan 
Agnew-Surpass Shoe ..___-_---------* 8 8 8 530 8 Feb 9 Jan (EE . 27 27027 389 2542 Jan 28 Jan 
Aigoma Steel common___-__--~-~-~---- ° 374 3712 40 1,345 37 Feb 56 Jan 
ee Me ----------------—--- ° 218 = 225 232 195 Feb 225 Mar Eddy Paper Co Class ‘A’ pfd__------ ” 17 17 17% 135 17. +=Feb 19 Jan 
7 , ‘ : -—-----=-= 46 225 43 Feb 46 Mar Electrolux Corp : Po Te 156 15% 205 15 Mar 17 Jan 
Aluininum Co of Can 4% pfd_----- 25 24% 24% 241% 300 24 Feb 25 Feb Enamel & Heating Prod_ : ; 13 13 50 1114 Jan 14 Jan 
; eas: Famous Players Canada Corp-----~_-- 4 16 16 16% 235 16 Feb 18 Jan 
Anglo Can Tel Co 4%2% pfd_-_----- 50 4812 48" 5 48 Feb 49 Feb Foundation Co of Can___---__---__-- * 26 20 20% 185 20 Mar 241% Jan 
Argus Corp Ltd common-____---~-__-- ° 638 6°24 820 63% Mar 734 Jan j 
412‘ preferred 100 75 75 7 20 75 Mar 80 Jan Gair Co preferred’ _..___..__._..__-100 90 90 10 90 Mar 90 Mar 
Warrants - 30¢ 30¢ 100 30¢ Mar 60c Jan Gatineau Power. com-_-_.......-.-._- ¢ 187% 19 115 18'4 Feb 20 «Jan 
Asbestos Corp ._-- ~---- © 25% 25% 25% 382 25 Jan 2634 Jan 5% pretecred.._.....-..~i--~--- 100 104 104 104 105 103 Feb 108 Jan 
5% % preferred __. 2... ..----.10 109 109 110 10 109 Mar 110 Jan 
Bathurst Pow & Pap class A__--.-_® 171% 17% 18! 575 17% Mar 22 Jan . P ? : . . 
Bel] Telephone ~---—----------.--- 100 161'% 161 164% 546 160% Jan 16834 Jan General Bakeries Ltd__..--2--------- . 2% 2% 3 200 234 Feb 4 Jan 
Brazilian Trac Light & Power__----- ° 61% )=61T% ~ 17% 1,690 17. Feb 1944 Jan Genera! Steel Wares common ~~~ ° , (eee “Se 230 14 Feb 16% Jan 
aR ae ‘i > Goodyear Tire 4’) pfd ine 1927- 50 50 50 50 .-% 50 Jan 52'2 Jan 
British Amer Bank Note Co__~_~----- ei 25 17 Mar 19 Jan Gypsum Lime & Alabastine-___-_-_-- . 14 13% #14 750 13% Feb 15% Jan 
British American Oil common-_-_-.¥_* 20'4 20's 215% 630 2014 Feb 231% Jan 
344% conv preferred__.___---. --25 24% 24% 24% £80 24 Jan 25 Feb NS a a Sees e 67% 7 360 612 Feb 7 Jan 
= , Howard Smith Paper common__-_----_- bd o. 2778 28 225 23% Feb 30% Jan 
British Columbia Forest Products__——- > 3% 3% «3% 2,275 3% Feb 4 Jan en EE CT 50 45 45 45 205 442 Mar 48 Jan 
ae ter oe hers tng * a ar 1 ee 26 Jan Hudson Bay Mining & Smelting__---- ° =. ee 1,208 43'2 Jan 48%2 Feb 
eens ° eee an e 2% 7 2% Fe 2142 Jan 
British Rubber of Can 5’, pfd 100 912 99% 5 9915 Mar 100 +=Feb Seenetet GN SAO enn eroewswn ° 1434 1434 15% 3,763 1456 Feb 16% Jan 
EE SE een 23 23 23 100 21 Feb 24 «J Imperial Tobacco of Canada common_5 12% 12% 13 926 12 Jan 14 Jan 
Te EEE EE EE. e 294 291, 20 1.120 2815 Feb 30% Lo 4% ‘preferred —.--~.. ----.----.- 2 yo 25 270 24%4 Feb 2514 Jan 
Burrard Dry Dock Co Ltd class A 2 7%, 1% 7% "5 "Va Feb ‘a. cae 6’o preferred --. BO IEE: £1 Ze 634 634 70 6%4 Jan 7 Feb 
Canada oe Contimon .... ===. <s6 ° 15 15 1534 2.265 15 Mar 19 Jan pe soar Corp class A--~--- } 22 19% 2 31 = 29% ar ae 18 me 
Bion PeeeenOR. ok kee 100 2 27 27! - ve ternationa ronze common ----~-- 2 12% 260 9142 Fe : an 
Canadia Forgings class B_ NS: * Lave 41 41 = a a eg b 6‘» preferred . 25 23 21 23 105 21 Mar 27 Jan 
Canada Northern Power Corp__.----- * 10 10 50 10 Jan 11 Jan Internacional Nickel of Canada______* 3014 30'4 30%4 1,335 30'4 Feb 345, Jan 
Canada Steamship common____----__ ° 11% 11% 12 11% Fe 3/ : 
o%, pretepred’ ._.....----._._1-..-99 3534 3534 76 3534 Bsa bo tg -_ et mn pe ter common ena 15 48% 48% 493 2.186 4814 Feb 59. Jan 
, nternational Petroleum Co Ltd--~_-- * 12% 12% 13% 2,265 1212 Mar 1578 Jan 
Canadian Brewerles ~.-._-.__.__-___® 191% 1935 21 9.781 193% Mar 237% Jan international Power —...............- ° 41 41 41 235 41 Feb 50 Jan 
Canadian Bronze common__-_-_-__~~-- * 34% 34% 50 34 Feb 37. Jan International Utilities Corp ~----~---- 5 1042 10%4 225 10'2 Mar 12%, Jan 
5‘. preferred _100 . 101 101 5 100 Jan ; 
Canadian Car & Foundry common____* 10'2 101% 11 370 101% Feb 173% yo Lake of the Woods common___-----~- = 28 23 185 27 Feb 3242 Jan 
EEL: Gpapeecnthes tc dag hctrtnn olen anptncnincaatg 15% 15% 16 637 15’ Mar 17. Jan 7‘o preferred - 109 159 159 65 159 Feb 15912 Feb 
. ‘ Lang, & Sons Ltd (John A)-_- = 1742 18 40 1742 Mar 19 Jan 
Canadian Celanese common _________ e 61 61 62 "65 58 Feb 64 Jan Laura Secord - . 3 14 14 180 14 Feb 17'2 Jan 
PE SRO Sie oe elaine comees 25 35% 351% 35% 45 35% Mar 36% Jan EOWis TNE E06... - <2 6g. ae inant ° oes 1442 14% 10 1442 Feb 15% Jan 
$1.00 series _ -25 P 2122 140 «-21)—=S Mar 2234 Je 
Canadian Converters class A pfd__--20 : 14 14 25 14 Feb 15's 2 MacMillan Export class A__------~-~-- . 9% 9% 1,050 9 Feb 10% Jan 
Canadian Cottons 6’ preferred____25 25'2 25% 5 25 Jen 26 Feb Class B ~---__-------- . oe. 8 1,975 5'% Feb 7% Jan 
Canadian Foreign Investment --_--__ 26% 2614 261% 50 2614 Mar 32 Jan Massey-Harfit: .—._.------...-.----- = tem. .27% 35 905 16% ave oa oe 
McColl-Frontenac Oil common ha 10% 10% 10% 2,990 97% Fe 13° Jan 
Canadian Ind Alcchol class A_---.*® 11 11 ll 875 11 Mer 131% Jan Mitehell’ (Robert) . ------.---------~- * 17 17 17% 325 16 Feb 20 Feb 
Class B -_- i * 10%4 10'2 11 325 10% Mar ef 
Canadian Locomotive -----------..-- ° 23 2: 23 150 22 re te 2 pe Molson Breweries ' Ltd____----------- . 34 34 34 175 34 Feb 3742 Jan 
Canadian Oil Companies eR: 11% 11% -1134 400 111% Mar 15 Jan Montreal Cottons cpmmon ° 12 12 5 11 Feb 12 Feb 
Canadian Pacific Railway____--__-__ 25 13 i131 1,966 13. Mar 15% Jan Preferred __* 25 ' 40 40 _ 2 38 Feb 40 Feb 
a pe meer Locomotive Works_-..___.° 1414 14% 14% = Li = bb =o 
Cockshutt Plow - sae , 11 11 360 10 Feb 1134 J ontrea ramways .--..-.........- 100 33 33 : 2 e an 
Consolidated Mining & Smelting____- 5 25% *-©5 9534 1,858 91% Feb 1004 Jan Murphy Paint Co nf ‘ 12142 22% 100 22 Feb 23% Jan 
Consumers Glass__-___--__---.------ ° 34 ao” 185 32 Mar 381% Jan P “ 
Crown Cork & Seal Co ° 33 33 110 33. Mar 36. Jan National Breweries common_-_-_-_.- hed 39'2 3942 40! 495 rebi = bs 2 oe 
: ee selon ao maginwoages 25 42 2 42 25 4 Mar 2 Jan 
Davis Leather Co Ltd A--___-______--* 24 8624 75 24 Feb 26 Jan National Drug & Chemical pfd_----- 5 1034 103 25 10%4 Mar 11% Jan 
Distillers Seagrams --__-- a ee : ie 2 @ 675 16% Feb 20 Jan National Steel Car Corp__.---------- * 19% 19% 20% 720 19% Mar 2294 Jan 
Dominion BTID sewn cccncemanecs 2 28 29 1,650 27 Feb 32 Jan Niagara Wire Weaving________--_----- * 24 24 50 24 Feb 25'2 Jan 
: 4 g 
Dominion Coal 6% preferred_------- 25 17?2 18 535 16 Feb 19 Jan Noranda Mines Ltd _____----__---_-- . 44 44 4512 1,549 44 Mar 51's Jan 
ee tong eae se - a 8 15 8 Feb 10 Jan Ogilvie Flour Mills common--___--~- " 25 25% 353 24%, Mar 28 Jan 
. preterrea -. ~35 2¢ 235 5 25 Mar 26 Jan ea C 164 163 164 102 1622 Jan 165 Jan 
Dominion Foundries & Steel pr Ga 24 24 110 23. ~Feb 28 §=Jan Ontario Steel Products 16 16 50 16 Mar 18 §=Jan 
Dominion a common 33 aan 32 125 30 Feb 34% Jan Ottawa Electric Rwys_-------------- . 39 aa% 39 3,070 25 Jan 40 Feb 
7+ preferred - 20 33 32%, 33 50 32% Jan 33% Feb Ottawa L H & Power common__----- ° 17% 16%4 17! 645 15%4 Feb 18% Jan 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 12 








STOCKS— 

Par 

Papeliersey . Totes...” 
Placer Development__-_-__----»-------l 
2 SE bd 
Power Corp of Canada___.------~--- bd 
Price Bros & Co Ltd common-_-___---_ e 
0 OS ee 100 
Quebec Power -.~--------------—. ae 
Rolland Paper common --_~_-~-~--~-- .* 
4% preferred _- ninco 
Saguenay Power 4% preferred- a 100 
St Lawrence Corp Ltd com_-------~---* 
St Lawrence Paper 6% pfd---_----- 100 


Shawinigan Water & Power com____* 
Series A 4% preferred_____._-__--_ 50 


Friday 
Last 
Sale Price 


22 
39% 


20% 


Week’s 
Range 
of Prices 
Low High 
30%4 31% 
22 22 
39 40 


13 13% 
59 61 
94 94 
16 16 


24% 13% 
100 
101 

10% 
114 


91 Vy 


45M 


Sales 


for 


Week 


Shares 


375 


4,064 


375 
230 


1,716 


25 
625 


92 
55 
105 
25 
101 


4,023 


855 


125 


1,031 


1,454 


Range Since January 1 


Low 
29 Feb 
1842 Jan 
37 Feb 
11 Feb 
58% Feb 
94 Jan 
16 Mar 
1242 Mar 
100 Mar 
101 Jan 
10% Mar 
111 Mar 
2042 Feb 
45 Mar 
24 Feb 
144 Feb 
12'2 Mar 
12 Feb 
21 Feb 
17% Feb 
16% Feb 
6 Feb 
67 Jan 
73 Feb 
5%4 Mar 
53% Feb 
2434 Mar 
22% Mar 
20% Feb 
255, Feb 
20% Mar 
22 Feb 
25 Feb 
35% Jan 
2314 Mar 








Montreal Curb Market 


Sherwin Williams of Can com_____-* 
7% preferred - idcnek-nsee 
Sicks Breweries common_-_-___.._--___* 
9g He ee al” 
Simon (H) & Sons common__-__-_-- 
Southam Press Co - L * * 
Southern Canada Power__...--..._ anal 
Standard Chemical common --.....__* 
Steel Co of Canada common-____---__ bd 
SESE Es 25 
Twin City ....._ - ee ee 
United Steel a 
Walker Gooderham & Worts___._.___* 
Weston (George) common______-_-_-_-- bg 
Winnipeg Electric common___ -.— a 
Zeliera Limited 5% pfd..__.___.__25 
Banks— 
EE ne aC Se co 10 
I os ictaitin teh nr co aremsenunencbiopiboesee 10 
a ae ciate nins erin oh doneliialinen — 
i cl acges ee an the decimal 10 
Ne aia talatinslibabas dave exerenalstndibanthieesanianien 
BONDS— 
Montreal Power 3% notes 4. ee 
STOCKS— 
Par 
Acme Glove Works Ltd_---------__~-- * 
Anglo-Nfld Development ACS ees ee 
Atlas Steels Limited__.__-..--__- ~~ bd 
Auto Fabrics Prod class A pfd____* 


Bathurst Power & Paper Co Ltd B___* 


Prandram-Henderson Ltd * 
Brewers & Distill of Vancouver Ltd__5 
British Columbia Packers class A____* 





| ESS mee, 
British Columbia Pulp & Paper com__* 
Preferred ____ 100 
Brown Company SS” ae 
Preferred 100 
Butterfly Hosiery Co Ltd_______---_-_-1 
Canada Bread Co common * 
Canada & Dominion Sugar_____-___-__ * 
Canada Malting Co Ltd___ * 
Canadian Dredge & Dock Co Ltd_____ * 
Canadian Gen Invest Ltd___.-....__*® 
Canadian Industries common__...___® 
7% preferred ______- ee 
Canadian Ingerso] ‘Rand Co J ee * 
Canadian Inter Inv Trust 5% pfd__100 
Canadian Marconi Company_-__-____ 1 


Candn Power & Paper Inv Ltd com__*® 
5% cum preferred * 


Canadian Vickers Lid common_____-__* 
Canadian Western Lumber Co_______2 
Canadian Westinghouse Co * 
Cassidy’s Limited common 1 
Chatco Steel Prod Ltd com__________* 
Chateau-Gai Wines Ltd rae 
Claude Neon General Adv com ; 
Preferred 100 
Commercial Alcohols Ltd common 


Consolidated Div Standard Sec cl A 
Preferred - * ° 


Consolidated Lithograph Mfg Co Ltd__* 


Consolidated Paper Corp Ltd___--___ bd 

Consolidated Textile Mills Ltd com 
5‘> cum preferred 20 
Cub Aircraft Corp Ltd ak 
Dominion Malting Co Ltd 20 
Dominion Oilcloth & Linoleum Co_____ bd 
7 


Dominion Square Corp 


Dominion Woollens & Worsteds 
Donnacona Paper Co Ltd___-------__ bd 
Eastern Steel Products Ltd___________ bg 
Fairchild Aircraft Limited......_._____5 
Fanny Farmer Candy Shops Inc_----- 1 
Fleet Mfg & Aircraft _......-..-.._ bd 
Ford Motor Co of Canada class A____* 
Foreign Power Sec Corp Ltd com-_-_-_- a 
6‘- cum red preferred 100 
Paeee Sepanws —......--.._....... 1 
Great Lakes Paper Co Ltd com____---_ bd 
Halifax Insurance Co 10 
Lowney Co Ltd (Walter M)_-.-___ ama” 
MacLaren Power & Paper Co__--_.~_- ad 
Maple Leaf Milling Co Ltd__________ bd 
Maritime Teleg & Tel common 10 
Massey-Harris Co Ltd 6'4 con pfd 20 
McColl-Frontenac Oil 4% pfd____-_ 100 
Melchers Distilleries Ltd 6% pfd 10 
Minnesota & Ontario Paper Co____-_ 5 
Montreal] Refrig & Storage Ltd com__* 
Moore Vorporation Ltd_.-.--._.___- bd 





Canadian Funds 
Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
* 934 10 
19 19 
1044 10% 
7 10 10 
4 4 4 
1442 14% 
15 15 15% 
12's 12% 
458 58 4 a4 
ae 82% 84 
155 155 
3% 354 4 
82 822 
11% 11% 
wilt 378 37% 
16 16 16% 
47 47 47% 
19'2 19% 
15 1434 15 
20% 20 20% 
; 166 166 
66 66 66 
95 95 
1.60 1.60 1.60 
1.75 U7 1.96 
11 11 
20'2 20'2 
a) 312 35% 
: 40 40 
12 12 
1158 11% 
“ 7} Te 
35¢ 35¢ 
47'2 472 
3% 18 37% 
35c 35c 
16% 16% 
25 25 25 
161% 16 16% 
ir” ik% 
16'2 1642 
65c 65c 65c 
24 24 
38 '2 39 
3712 37'% 
11 1l 
22 213%4 22% 
67% 67% 7% 
1.00 95c 1.00 
36 36 38 
25% 2% 2% 
22% 2258 22% 
35c 35c 
512 514 
46%2 4642 472 
1634 1634 1742 
15% 15% 
13} 13% 13% 
36! 37 38 
11} 11% 
19% 1912 20 
26 26% 
ae 93 93 
13 13 
23 223% 23 
21% 21% 
67 66 67 


Sales 
for Week 
Shares 


1 


,025 


35 
360 
75 
110 


10 
23 
25 
250 


115 


2 


3,110 


ry 


uo 


176 
50 


50 
600 
320 

25 
196 


790 


High 
32% Jan 
22 Mar 
41 Jan 
14% Jan 
68 Jan 
98% Jan 
1742 Jan 
14 Feb 
100 Mar 

102 Jan 
1642 Jan 
132 Jan 
21% Jan 
47% Jan 
2542 Jan 
150 Jan 
1542 Jan 
14%4 Jan 
22 Feb 
19 Jan 
18 Jan 
7% Jan 
7742 Jan 
79 Jan 
734 Feb 
7 Jan 
27 Jan 
264% Jan 
25%, Jan 
2642 Jan 
21% Jan 
23 Jan 
28 Jan 
37% Feb 
255 Jan 
50 


Range Since January 1 
High 


Low 

9 Jan 
19 Feb 
10'4 Mar 
10 Jan 
4 Mar 
14144 Jan 
15 Mar 
12% Mar 
45, Mar 
7 Feb 
155 Mar 
358 Feb 
82 Feb 
11°34 Feb 
37, Mar 
15% Feb 
45 Mar 
19 Mar 
14 Feb 
20 Feb 
162 Jan 
61% Jan 
95 Mar 
1.45 Feb 
1.75 Mar 
11 Jan 
20'2 Mar 
3% Feb 
38 Feb 
12 Mar 
115, Mar 
72 Mar 
35c Mar 
47'2 Mar 
334 Feb 
35c Mar 
1614 Mar 
20 Jan 
15'’2 Feb 
9 Feb 
1642 Mar 
65c Jan 
24 Mar 
33 Feb 
3744 Feb 
11 Mar 
20 Jan 
673 Mar 
95c Mar 
36 Mar 
2% Mar 
21 Jan 
35c Feb 
5 Feb 
4242 Feb 
16 Feb 
1514 Jan 
124% Jan 
37 Mar 
1114 Mar 
19'2 Jan 
2514 Feb 
93 Feb 
124% Feb 
20 Feb 
21% Mar 
65% Feb 


10614 
1.95 


2.00 
12% 


1442 
43 
14 
20 
93% 


13% 
23% 


71 


Mar 
Feb 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 


2 Feb 


Jan 
Jan 
Jan 


@ Jan 


@ Mar 
4 Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 


2 Feb 


Mar 
Jan 
Jan 


1, Jan 


Jan 


Mar 
Mar 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 


% Jan 


Jan 


2 Mar 


Feb 


Jan 
Jan 
Mar 
Jan 
Feb 


Jan 
Jan 
Feb 
Jan 





STOCKS— 
Par 
Nova Scotia L & P 6% cum pfd 100 
Grane. Cruse meen... ee * 
Warrants Site ae 
Pau] Service Stores Ltd_ i * 
Power ‘Corp 6% cum list pfd_. Aaa 100 


Quebec Pulp & Paper 7% red pfd__100 
Quebec Tel Corp class A__.____._—_—_* 


Rand Service Stores (Canada) Ltd____* 
Réeltaace Grain Co Ltd___ * 
Russell Industries Ltd _....._.___ Lie ie 














Sangemo Co Léduu.. a 
Southern-@atiada Pr 6% pfd______ 100 
Southmont Imvest Co Ltd_..-_______ 
United Corporations class B * 
United Distillers of Canada Ltd -* 
Windsor Hotel Ltd____ = 
Woods Manufacturing Co Ltd_ * 
Mining Stocks— 
Alta Mines Ltd —___. : 1 
Arne Mines Ltd_..________-__ a 
Aubelle Mines Ltd = 1 
Band-Ore Gold Mines Ltd___________ 1 
Beatrice Red Lake Gold Mines Ltd____1 
Beaulieu Yellowknife Mines Ltd______ 1 
Bevcourt Gold Mines Ltd___ Be | 
Bob’s Lake Gold Mines Ltd 1 
Bonville Gold Mines Ltd____________ 1 
Bordulac Mines Ltd_. 1 
Bouscadillac Gold Mines Ltd_ 1 
Bouzan Gold Mines Ltd_ 1 
Brazil Gold & Diamond Mines Corp. o 
Candego Gold Mines________________ bd 
Cartier-Malartic Gold Mines Ltd 1 
Centremaque Gold Mines Ltd 1 
Cheskirk Mines Ltd ___ 1 
Consol Central Cadillac Mines Ltd_..1 
Cortez Explorations Ltd_._._.__.__._ 1 
Cournor Co Lita 1 
Dome. Mines Ltd 2 
Donalda Mines Ltd --__-______ 1 
Dulama Gold Mines Ltd______ et ee * 
East Sullivan Mines Ltd____________ 1 
Eldona Gold Mines Ltd____..___ 1 
El Sol Gold Mines Ltd__._____________ 1 
Formaque Gold Mines Ltd____________ 1 
Found Lake Gold Mines Ltd 1 
Goidvue Mines Ltd_ i 
Heva Gold Mines Ltd -__. 1 
Hollinger Consolidated Goid__.. _____ 5 


J-M Consolidated Gold Mines Ltd 1 


Jack Lake Mines Ltd-_______________ 1 
Joliet-Quebec Mines Ltd_____________ 2 
Kerr Addison Gold Mines Ltd 1 


Labrador Mining & a Co Ltd 1 





Lake Shore Mines Ltd_________- = | 
Lingside Gold Mines  : aT 00 
Louvicourt Goldfields Ltd_....._______ 1 
Macdonald Mines Ltd —-_--_______s__1 
Malartic Gold Fields Ltd_____________ 1 
McIntyre-Porcupine Mines Ltd 5 
Mylamque Mines Ltd 1 
Necni Cons’ Dredging —._...________ 1 
Normetal Mining Corp Ltd . 
O’Brien Gold: Mines Ltd_____._________ 1 
Pato Cons Gold Dredging Ltd ae 
Pitt Gold Mining Co Ltd_____________ 1 
Quebecc Labrador Development. 1 
Quebec Manganese ___________-____ ° 
Rochette Gold Mines Co Ltd___. 1 
COIN. DONO 6 tian wensnn-o- 50c 
Sherritt-Gordon Mines Ltd —--___-__ 1 
Silver Miller Mines Ltd___- 1 
Siscoe Gold Mines Ltd_______- 1 
Stadacona Mines 1944 Ltd___________ bg 
Standard Gold Mines Ltd 1 
Sullivan Cons Mines Ltd________-_-- 1 
Teck Hughes Gold Mines Ltd 1 
ps ae | 
Ventures Ltd . * 
Vinray Malartic Mines ~...__--_---__ 1 
Waite Amulet Mines Ltd 

Westville Mines Ltd 1 
Wright Hargreaves Mines Ltd . 

Oil Stecks— 

Calgary & Edmonton Corp Ltd . 
Consolidated Homestead Oil____--~_~_-- e 
Dalhousie Oil Co Ltd____-_ ia 
Gaspe Oil Ventures Ltd -...._...__ — 
Home Oi] Co Ltd S 
Omnitrans Exploration Ltd__----~--~-- ° 
Pasaits: Glis Co Litd_............_-- ° 


Royalite Oil Company Limited_- 








Toronto Stock Exchange 





STOCKS— 

Par 

Abitibi Power & Paper common--_-__--_ ° 
#1.50 preferre® _----_------- 20 
$2.50 preferred ee eres 20 
Acadia-Atlantic class A : 
IIE acrenpechigiasencntaniaras weitints Pana 100 
Agnew-Surpass _...----------------- s 
Akaiteho Yellowknife._.........---.-- 1 
Alberta Pacific Cons___---- ee 1 
Alger Gold Mines.............._..--.- 1 
Algoma Steel common ® 
Aluminium Ltd common-_-_-__-_~-----~-~~ ° 
Aluminum of Canada 4% pfd_------ 25 
Amalgamated Larder Mines___------ 1 
American Nepheline ~_------~-~- ’ 
American Yellowknife____-.--.----~--- 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
110 110 
7% 7! 
2c 2c 
1442 1412 15 
109 =—s:109 
17 17 17 
1l 11 
5 5 5 
25 25 
14 14% 
10 10 
107 107 107 
39c 39¢ 6©40c 
17 17 
18% 1842 
10 10 10 
45 45 
eis 7c 7c 
3c 3c 3c 
9hoc 10c 
9c 8c 10c 
6c 6c 
10c 10c 12c 
39¢ 39c 40c 
19¢c 1534c 2t¢ 
\ 5c 5c¢ 
5le Sic 55c 
3 ¥ec 5c 
5¢ 5c 
2c 2c 
40c 40c 
3c 5c 
8c 8c 10¢c 
6c 6c 
15¢c 15c l6éc 
6c 632 
15¢c 15¢ 16%e2¢ 
23 23 23% 
75¢ 75c 80c 
21 21c 23%2c 
1.95 1.95. 2:55 
75c 73c 83c¢ 
18c 18c 21c 
10c 9c 10c 
4%ec 4c 6c 
1l4c l4c l6c 
‘ 14c l4c 
10'4 10% 1034 
2¥%c 2c 
5¢ 5e Stee 
30c 3ac 37¢c 
1434 1454 
5.00 5.00 5.75 
14% 14%4 
6c 6c 6c 
73¢ 73c 1.34 
78ec 78c Sic 
1.88 1.88 
64 64 65 
3144c 31%c 
1.10 1.07 1.10 
1.65 1.65 1.70 
1:75 1.75 1.90 
5.50 5.20 5.50 
6lec 6!eoe 7c 
72c: 72c 74e 
32c 3lce 44c 
lic lic lle 
l4c 14c 15¢ 
1.78 1.70 2.00 
27c 27c 27c 
40c 40c 40¢ 
59c 55c 60¢ 
10¢c 10¢ 
1.40 1.40 1.65 
3.7%~ *Z.29 
9¢e 9c 9c 
6.30 6.30 
5c 5c 6c 
5.00 5.00 
3c 3%ec 
2.79 2.79 
410 4.10 
15¢ 15¢ 17% 
40'4c 4lc 
1.71 1:71. 1.90 
: 6.10 6.20 
10c 93 4¢ 12c¢c 
5! 2c 5 ec 6c 
. 17 17 


Sales 


for Week 


Shares 


50 
671 


500 
4,860 
3,000 


8,800 
800 


16,000 * 


3,000 
154,100 


2,000 
3,500 
2,100 
2,500 
2,000 


3,000 
9,000 
1,800 
500 
23,780 
3,000 
5,946 


700 
4,500 
3,000 
14,100 
12,400 
2,500 


9,300 
27,500 
19,200 


3,000 

675 
ji ys | 
5,000 
7,000 


200 
900 
770 
2,500 


58.100 
12.400 
2,000 
452 


500 
13,600 
1,706 
2,900 


500 
2,500 
162,450 
17,800 
2,000 
15,100 
8,500 
900 
3,500 


4,935 
1,3C0 
4,100 
Ann 
2,000 


400 
83,000 
100 
2,000 
400 


200 
1,100 
2,000 
1,200 


1,305 
39,000 
113,000 
50 


Range Since January 1 


Low 

110 Mar 
7% Feb 
2c Mar 
1442 Mar 
109 Jan 
17 Mar 
10% Jan 
4% Feb 
22 Jan 
13% Feb 
92 Feb 
104 Feb 
3ic Fen 
17 Mar 
18 Jan 
10 Jan 
45 Feb 
7c Mar 
3c Feb 
9’ec Mar 
7c Jan 
6c Jan 
10c Jan 
3% Mar 
10c Jan 
5c Jan 
5lce Mar 
3¥ec Mar 
4c Jan 
2c Mar 
40c Jan 
2! 4c Feb 
8c Mar 
6c Jan 
15c Feb 
6c Jan 
lic Feb 
2014 Jan 
75c Mar 
2lc Mar 
1.95 Mar 
70c Jan 
18c Mar 
8! 2c Feb 
4c Jan 
l4c Mar 
l4c Feb 
10 Feb 
2'4c Jan 
4c Feb 
35c Feb 
13% “Feb 
5.00 Mar 
13 Jan 
5c Feb 
73c Mar 
78c Mar 
1.66 Feb 
57 Jan 
31'%4c Mar 
1.05 Feb 
1.65 Mar 
1.75 Mar 
5.20 Jan 
Glec Jan 
69c Mar 
19c Feb 
10c Jan 
12c Feb 
1.70 Mar 
27c Mar 
40c Jan 
55c Feb 
10c Feb 
1.40 Mar 
2.25 Mar 
9c Mar 
6.30 Mar 
5c Jan 
4.75 Feb 
3c Mar 
2.79 Mar 
3.75 Feb 
12%ec Feb 
38c Feb 
1.25 Jan 
5.25 Feb 
934c Mar 
5 ec Mar 





16 Feb 


High 
110 Mar 
10% Jan 

4c Mar 
16% Jan 
111 Mar 
25 Jan 
10% Jan 
6 Jan 
25 Mar 
14% Jan 
1042 Jan 
115 Jan 
40c Jan 
18% Jan 
21 Jan 
10 Jan 
45 Feb 

jc Mar 
3¥ec Jan 
12'2c Feb 
174ec Jan 
ic Feb 
22c Jan 
5434c Jan 
26c Feb 
5c Feb 
55c Mar 
5c Feb 
6c Feb 
2'2c Feb 
56c Feb 
5c Mar 
léc Feb 
8c Jan 
22c |)=—l Jan 
9c Feb 
22c Jan 
23% Mar 
1.0) Feb 
27c Feb 
3.50 Jan 
1.31 Feb 
2334c Feb 
20c Jan 
644c Mar 
24c Jan 
l6c Feb 
12 Jan 
3c Feb 
6c Feb 
49c Feb 
14°4 Mar 
7.65 Jan 
14%, Mar 
8c Feb 
1.45 Jan 
1.90 Jan 
1.95 Feb 
65 Mar 
31%sc Mar 
1.18 Jan 
1.95 Feb 
2.17 Jan 
5.80 Jan 
9c Jan 
89c Feb 
65e Jan 
15c Feb 
l6e Jan 
3.00 Jan 
4lc Jan 
43e Jan 
67c Jan 
llc Jan 
2.08 Jan 
3.25 Mar 
19'2c Jan 
6.30 Mar 
9c Jan 
5.00 Jan 
4'ec Jan 
2.79 Mar 
4.50 Jan 
20'ec Jan 
45c Feb 
1.95 Mar 
6.50 Jan 
l6c Feb 
934c Feb 


18%2 Jan 





Canadian Fands 
Week’s 
Range 

of Prices 


Friday 
Last 
Sale Price 


Low 
1344 
185% 
37 
18 
99 


8 


30c 


High 
14% 
19 
3742 
18 
99, 


84 
75¢ 
l6e 
6 4c 
40 


225 
243% 


» 2542C 


30c 


11%ec 13 %c 


Sales 


for Week 


Shares 


3.130 
1,155 
85 
30 
25 


225 
1,700 
1,120 

34,000 

770 


520 
355 
16,200 
3.500 
32,300 


Range Since January ! 


Low 
13% Feb 
18% Feb 
3512 Jan 
1634 Feb 
98 Feb 
7% Feb 
75c Feb 
endl Mar 
442c Feb 
3742 Feb 
195 Feh 
24 Mar 
23c Mar 
22%c Feb 

9c Feb 


High 
17% Jan 
20%2 Jan 
3742 Mar 
19 Mar 
100 Feb 


8% Jan, 
87'ec Jan 
20c Jan 
13c Jan 
56 Jan 


225 Mar 
2514 Feb 
38c Jan 
4l’%ec Jan 
1642c Feb 





For footnotes see page 46, 
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STOCKS— 
Par 
Anglo Canadian Oil , 
Anglo-Huronian —.~-~-~- aw ate CARE” 
Anglo Rouyn Mines._.------ bse sails 1 
Apex Cons Resources -.----~~--~--- ° 
Aquarius Porcupine --~--~--~---~----~---- 1 
Aigus Corp cummon—.—.-._------- sa 
DUGTGUNOG: 2 ndnhoniene nda 100 
Warrants 

a ee ae eee ae ee 1 
Armistice -- Tee 
Ashdown Hardware “class A. > abide teas 10 
Asie ele :&:-Qe ns st kitsni 1 
Ne OC ithe cite diesen 1 
Athona Mines  -. Pe EE Te OIE 
Atlas Stee] __ SS, 
AGES WerOwerifesc i. csgad ] 
I SNE 8. ig ie ie os te = scsi 
Aumaque Golc Mines —.--~--~------ 1 
RE ong cnbipeionenanninmnd 1 
Auto Fabric class A a 
Sagamac Mines 1 
Bankfield Consolidated 1 
OS | 
Bank of Nova §Scotia__..______~-~-_- 10 

Base Meta's Mining -- ; ” , 
Bathurst Power class A____------~--- ° 
Bear Exploration & Radium____---~-~-- 1 
Se FCN Sccentcenpn sen ° 
Beaulieu Yellowknife ___.--------__ 1 
Gs. TRO keene cui 100 
Berens River 1 
TT I is nie 1 
8:\deood Kirkiand Geid iittala 
Bobjo Mines Ltda csc cesta e 1 
BORG GlOld) .n.Wncwctiide web cenn 1 
Bordulac Mines , ¥' 1 
Borcen Pershing .......:........ . 
sraiorne Mines L6G 8 __-_-------_--- » 
Brand & Millan class A____-_------ ° 


Rrazilian Traction Light & Pwr com__* 

















Brewers & Distillers 5 
Brewis Red Lake__. — . 1 
British American Oil common. aio 
3% % conv preferred______-_- 25 
British Columbia Electric pfd_____100 
British Columbia Forest________-- o® 
British Columbia Packers class A 
Class B 
British Columbia Power A_-_-__-- sake 
Class B Hie, 84) Op TPR 
British Dominion Oil_ Eaatenis ° 
Eroulan Porcupine —__-_~_ 1 
EE I a ee 1 
Ruffalo Ankerite bwe © 
Beene TReeIee ....noi<<...-—.-.- ° 
Buffalo Red Lake Mines__.________-_~ 1 
pulling Produc .....+~..-..=.- eee 
Buringien Steed .......2........... ° 
Barns a Ce. case. &...4.....- asm 
Class B 
EE aT ne ne 1 
Caldwell Linen list preferred ; 
Calgary & Edmonton_ tum 
Callinan Flin Flon 1 
CHRGRB ODE 2 < ttibciiec ews dcitienoou 1 
Campbell. Red Lake_o...-..._.____-_- 1 
Ganada Bread common ’ 
Canada Cemen: commen ...-__.-.___* 
ae ae wm vias ee 20 
Canada Malting ° 
Canada Northern Power___.__._______* 
Canada Packers class A____ & 
Class B sen: «AE EEE * 
Canada § S Lines common-_________._* 
FEL RTT 
Canada Wire. .& Cable class A ¢ 
Canadian Bank of Commerce... --_—__ 10 
Canadian Breweries ~._..__._. alii aD 
Canadian Canners common ____--_-_-___ ° 
JOU eee 20 
Convertible preferred___...________ . 
Canadian Car common__i.___________* 
Se as ne cheng acdscagmmibntions ee 
Canadian Celanese common_______-__ * 
Camere, TiveGG. ) nc oe * 
Canadian Food Products com 100 
Class A ; 
Canadian Industrial Alcohol | He aoa 
Canadian Locomotive  .--......_____ . 
Canadian Malartic -..-..-._-________ ° 
Canadian Oi! Cos common_____.___- e 
Canadian Pacific Railway____..____ 25 
Canadian Tire Corp 
Canadian Wallpaper class A 
Class B he ‘ 
I lacie tnsaeteind vas chits aimnitetinds diag io 1 
Castle-Trethewey —--___ Rind Sale 
Central Patricia Gold Mines_. A asain 1 
Central Porcupine_._...._.____. eS, 
Centremagque: Gold .............._.__ 1 
Chartered Trust pea iceiadic cs 100 
Chatco Steel common. ___. ‘ 
Chateau-Gai Wines ___.______ * 
Chemical Research ~--___~ nt nsdn ttn 1 
Cheskisk.. Mines 2st ne » 1 
Crissterville Mines: .c.s.....-5..-... 1 
I i dees il i 
eS ae FES 
Circle Bar Knitting 
Citemiate-Sieiertie ... 16. 1 
Cgastal Oils - ne a . 
Cochenour Willans Pap i eid clas an 1 


Week's 
Range 
of #rrices 
High 
1.73 
8.50 8.60 


48c 


8'e¢ 
12¢ 13 4ec 


6%4 
70 
35¢ 
10c 
24c 
11 


8c 


Blee Dac 
pot Tac 
) 10%4 
10%4c 10%4¢ 


10c 


21c 
3.70 3.96 
10'%4 


34c 44! 2c 


407% 


13¢ 
165 


55c 


48c 


20c 21 4c 


15¢c 
24c 


55¢ 


43 ic 
9 90 


65c 


20% 


2334 
18%, 


10c 
140 
12 


73, 


35c¢ 


6c 


2.55 3.00 


23c 


1.10 


9 
4c 
18¢ 


2.20 


Range Since January 1 
High 
2.12 Jan 
9.00 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 

Jan 


Feb 
Jan 
Jan 
Feb 


Mar 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 


® Jan 


Jan 


Jan 
Jan 


> Mar 


Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 


2 Jan 


Feb 


2 Jan 


Jan 
Feb 


Jan 
Mar 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


@ Jan 


Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Feb 
Jan 


Y% Jan 


4 Jan 


Mar 
Mar 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Mar 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 








STOCKS— 


Cochrane Dunlop common _ 
Class A  - Xie tiflet tet angie 


ne tee <2. 
ERS SS ES er Ce, 


Covamac Yellowkni® —...............- 


Conduits National —- 


Genes snes 5... Foe 
| SET ee ee 
Consolidated Bakeries _...-....___ aiken 


Consolidated Beattie Mines .....- 


Consel Central Cadtiiee.............. 
Consolidated Homesteaaq Oi) __ 


Consolidated Press A_______-_ ap See 


vunsumers Gas _ - 


Sale Price 





Conwest Exploration ——----.....-- 
Corrugated Paper Box common___-_--- 
s 


Cosmos Imperia] Mills 


Creseuree Bnew oon. haces 
Cle. SGI ose we ceo 
Cis ON. CeGisun..s.- coe 
Crewehere* Patricia: 22... 1 
ce RS ee ae een 


D’Aragon Mines 





Dawes Pestolevms. 2) 102%... <6... 
Davis Leather class A. ~~. .-.__-- 
EE os oe a te tanta bi descend 


i 
Denison Nickel Mines__._..__________ 1 


Detta Red Lake__ 





Tee ee Ee ei. 


Discovery Yellowknife ~.-...___--- _ 
Distillers Seagrams common —-_.~.__-_ 


Diversified Mining 





Dome Mines Ltd 








Dominion Bank 


Dominion Coal preferred 
Dominion Electrohome — 
Dominion Fab list pfd —- 


Dominion Foundry & RPT O RS: 


Dominion Magnesium —____ 


Dominion Scottish Inv pfd 


Dominion Steel & Coal class B______ 
Setmifiion Stores sseoss..-- sans 
Dominion Tar & Chemical pfd__-_23.50 
Dominion Textile new ~.._-- ______ 10 
Dominion Woollens —__-~--~ eee. Ese 


Ponalda Mines 





Dulama Gold Mines Ltd .---___--__ 


Duquesne Mining Co 





Duvay Gold Mines 





East Amphi Mines 





East Crest Oil — 





Do RS ee ee ee ° 
East Malatftic Mines..............- 


meee Barve Bee. ....wncncinn anne 
ID. isle erected ee esis tc toscana’ 


Ed@y Paper class A... ....-._... 


a ee ee : 
Eldona Gold Mines__-___ eee. 
El Sol Gold Mines____---_~_- 











Eureka Corp 

Falconbridge Nickel 

Famous Players 

Panny Parmer Candy Shops —_-.-..-.-1 

Federal Grain com________-___ | ee, bd 
RE SR oe ee 

Federal Kirkland __..----~------ ~~) 

Fibre Products comu......-.~.....-- bd 


Fittings Ltd common —-------~-~-- 


Pieet Mfg & Aircratt_ 





Fleury-Bissell preferred —___ 
Ford of Canada class A 





a SY eae 


Freiman (A J) preferred______- 
Frobisher Exploration 





Gatineau Power common ____-_-_-------~ ° 


5% preferred 





5%% preferred —..._.____- 


General Bakeries ~...-...________-_-_ 


General Products | class A_ 
Preferred _- 


General Steel Wares common__-_-___--- 
i ES ae 
Giant Yellowknife Gold Mines___-~--- 


Gillies Lake 





Glenora Gold 
Globe Oil ~--_-- 





God’s Lake Gold 





Goldale Mines 


Goldcrest Gold ____--._______-____ Nh 


Gold Eagle Mines 


~e oh 





Golden Arrow Mines aces 





Golden Manitou Mines____----_-_-___ 
Goldhawk Porcupine —-------------- 


Goldora Mines 





eee ee 


Goodfish Mining _____--__ 


Goodyear Tire common___-___-_-~_- 
Sa © EY oP 


Gordon Mackay class A 
Grafton & Co class A______ " 


* Graham Bousquet 


Grandoro Mines 


Great Lakes Paper common__-_-_----~- 
ep 


Great West Felt preferred 
Greening Wire 

Gunnar Gold , 

Gevanes Mines 6... nn. 


Gypsum, Lime & Alabastine ________- 


Hatstow Gwayse...in.....--.. 


Beneewel) GIOIG oun keane 


Week's 
Range 
of Prices 
Low High 
65. 65% 
13 13 
1034 11% 
18c 19¢ 
534c 7c 
6% 6% 
1.42 1.42 
85c — 85c 
15 15 
65c 6%7c 
15¢ 15¢ 
15¢ 17'2c 
94% 96 
9% 9% 
150 150 
80c 89c 
20 21'2 
26 26 
26c 27c 
70c 70c 
49% 50 
lic lle 
65ce 65c 
9c 14c 
lle 2c 
2342 2342 
9% 9% 
1.30 1.35 
5%c 5%4c 
25c. 3lc 
38c 45c 
63c 68c 
Sle 59c 
17% 18 
49c 56c 
22% 23% 
26 26% 
17% 18 
5% 5% 
50 50 
23 Ye, 24 
6 7 
414% 41! 
14 16 
22 23% 
20 20% 
123, 12% 
10%, 11% 
69 Yec 80 4ac 
20 %ec 24c 
38c 43c 
5lec Sc 
10c 10%¢ 
6 ec 7c 
27% 30 
1.70 1.95 
1.94 2.60 
7 8 
35 3542 
17 17% 
52c 60c 
70c 84c 
15¢ 22%ec 
2.90 3.25 
ate aoe 
16 16% 
34 37% 
4 4 
91 95 
5 ec 6c 
B84 834 
Tie TV2 
232 2% 
14! 1412 
22'% 23 
12¢ i3c 
92 92 
1:55 1:65 
19 19 
103 10442 
108 109 
3 3 
16 16 
100% 100%. 
14% 14% 
102 102 
3.75 4.75 
10c llc 
Qu 2c 2loc 
59c 63c 
60%2c 72c 
14c 14c 
12¢ 14%2c 
Se 5c 
10¢ 13c 
2.10 2.40 
10c 11 %c 
5¢e 6c 
14e 16%2c 
3c 4%c 
105 108 
50 50% 
10'%2 10% 
19 19 
14c 14c 
15¢ 15¢c 
16% 1734 
41%, 4142 
72 Te 
4 4% 
65c 76Cc 
34c 37c 
13% 14% 
4c 4c 
2'%ec 3%4c 


Sales 


for Week 
Shares 


85 
25 
660 
2,600 


18, 900 
100 


2,250 
4,500 


3,500 
200 


35,000 
1,500 


15 
100 
25 
785 


210, 


485 
4,930 
340 
190 
100 
360 


39,900 
35,700 

7,700 
49,360 


4,500 
2,500 
1,500 
11,900 


51,285 
655 
400 


415 
22,350 


127,450 


16,900 
16,074 


1,258 
830 
940 
400 

25 

4,856 


245 
25 
2,850 
100 


1,325 
3,650 
10 
10,650 


139 
40 
100 
50 
75 
10 


210 
10 
24,114 
16,800 


1,000 
17,600 
26,235 

1,000 

1,700 


2,600 
5,300 
15,500 
9,176 
32,200 


23,500 


40 
240 


40 
50 
.250 
000 
,848 
390 


DO 


5 
~] 


t 


200 


5,762 
10.425 
1,145 


4.500 
7,000 


Range Since January 1 


Low 
658 Mar 
13. Mar 
10 Feb 
18c Mar 
5'sc Feb 
6'4 Jan 
1.40 Jan 
83c Feb 
1474 Mar 
6lc Feb 
15ec Mar 
13c Feb 
9134 Feb 
4 Mar 
148 Feb 
80c Feb 
20 Mar 
25 Jan 
26c Jan 
70c Mar 
42 Jan 
10c Mar 
65ce Jan 
9c Mar 
10'%c Feb 
23% Mar 
9% Mar 
1.30 Mar 
5%4c Mar 
25c Mar 
30c Feb 
55c Feb 
50c Feb 
16% Feb 
49c Mar 
1935 Jan 
25 Jan 
165, Feb 
5% Mar 
50 Mar 
2244 Feb 
6 Mar 
40 Feb 
1334 Feb 
22 Mar 
20 Feb 

11 Feb 
10: 3 4 Mar 
69 ¥eac Mar 
17c Jan 
38c Mar 
5! 2c Mar 
9c Feb 
6 Y¥ec Mar 
26c Feb 
1.61 Jan 
1.94 Mar 
7 Mar 
30 Jan 
17 Mar 
52c Mar 
68ce Jan 
15c Mar 
2.85 Feb 
3.75 Mar 
15'2 Mar 
34 Mar 
3'e Mar 
90 Mar 
5c Feb 
T\%, Feb 
742 Mar 
2% Mar 
13%4 Feb 
21 Jan 
10c Jan 
92 Mar 
1.55 Mar 
18% Feb 
101 Feb 
108 Mar 
2% Feb 
16 Mar 
100% Jan 
14 Feb 
102 Mar 
3.75 Mar 
10c Jan 
2'%2c Mar 
58c Jan 
6042c Mar 
13c Jan 
lic Mar 
4c Jan 
10c Jan 
2.04 Jan 
10c Jan 
5c Feb 
14c Mar 
3c Feb 
101 Feb 
49 Feb 
10!2 Mar 
19 Mar 
10c Feb 
13'2c Feb 
1534 Feb 
4042 Jan 
714 Feb 
+ Mar 
65c Mar 
24c Jan 
13 Feb 
3c Jan 
23gc Mar 


High 
8 Jan 
14% Jan 
11% Jan 
27c Jan 


7%c Feb 
6% Jan 
1.50 Feb 
1.00 Jan 
16% Jan 


85c Jan 
2ic Jan 


21%ec Jan 
101 «Feb 


10% Feb 


154 Jan 


1.09 Feb 
23 Jan 
2742 Jan 


30c Jan 
90c Jan 
50 Mar 
l4c Jan 
1.00 Jan 


2lc Jan 
18c Jan 
26% Jan 
ll Jan 


1.60 Jan 
9¥%c Jan 
48c Feb 
45c Mar 
82c Jan 


64c Jan 
20% Jan 
65c Jan 
23% Mar 
27 Feb 


18 Mar 
6 Jan 
51%4 Jan 
28 Jar. 
8 Jan 


41% Mar 
18% Jan 
26% Jan 
21% Jan 
12% Mar 
14 Jan 


1.10 Feb 
29c Feb 
74c Jan 
12c Jan 


33c Jan 
10c Feb 
45c Jan 
2.08 Feb 


3.50 Jan 
9% Jan 
38 Jan 


1942 Jan 
74c Jan 
1.30 Feb 
25ce Jan 
4.55 Jan 


4.55 Jan 
18 Jan 
47\2 Jan 
4% Jan 


100 §=Jan 


6c Jan 
9 Jan 
8% Jan 


3% Feb 
15 Jan 


2.29 Feb 
20 Jan 


108 Jan 
111 Jan 


3% Jan 
17 Jan 


100% Jan 


16% Jan 


10642 Jan 


6.10 Jan 
l4c Feb 


3%c Jan 
78c Jan 
1.09 Jan 


17%ec Jan 


16c Jan 


T¥%c Feb 
14c Jan 
2.65 Feb 
16c Jan 
9c Jan 


25%ec Jan 


4%c Mar 


108 Jan 


52% Jan 


10%, Jan 
20 Feb 
14c Mar 
15c Mar 
19 Jan 
4h Jan 


7¥2 Mar 
5 Jan 
88c Feb 
37c Feb 
16 Jan 


5'¥%c Jan 
3c Jan 








For footnotes see page 
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RANGE FOR WEEK ENDED MARCH 12 
Friday Week's Sales Frida Week's Sales 
Last Range for Week eer og Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS-— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Hamilton Bridge “ 6% * 4 Bg ae Ps " Pe Nati 1D fi d 
Hamilton Cotton oa = 14 4 20 Mar an ationa fog . preferred... .. 5 x 7 1 255 Vy \, 
Hard Rock Gold Mines_._----------- 2 13%c 13% 15%ec 23,090... 10%c Feb 32c Jan National Grocers preferred 20 as am gene jon ot bear ie = 
Harding Carpets .------------- - é 1014 10% 285 10% Feb 1l%2 Jan National Petroleum ___ = _ ~~ 20c 20e 20¢ 1.000 19c Feb 33e Jan 
Nueeel wreel Car... 195% 195, 20% 625 195% Mar 221% Jan 
Harker Gold ~..------.------------- 1 9c 9c 9c 4,000 7c Feb 1% = ali : : 20 %2 95% 1 2212 
Harricana Gold Mines—-~--~- imine Spcibola 1 7c 6¥ac. T4c 8,500 5'4c Feb c Jan ational Trust _ E 10 2 26 2 1‘, i 
pe ne cee 1 82c 82c, , 85c 4,712 79¢ Jan 95c Feb ce. TES See et 1 2 95 + x 21 pn = Awd a — { 
Headway Red Lake_-_.-- m 5c 5c 6c 1,500 5c Feb Je Jan New Bidlamaque .......__.__.._._.. 1 See 5¥se 1.000 5c Jan 6c Feb 1 
? New Calumet Mines -.______________ 1 86c- 9lc 4,000 86c-Mar 1:15 Feb 
I 4... n= =-- A EE, ‘ l4c  14e 11,000 10c an : a —- seis ah 
I I. alr lan serene 1 67¢c 67c 67c 600 67c Mar an pe Ot” eee ee * 2c 25e- 2 64 | 
Heva Gold Mines mnt bd a 12%c 12c 4c 14,350 l2c Mar 24'ec Feb eb og emma, Ee ne 1 15¢ 15c tove sh uae eo _ ae an 
Highland-Bell 1 53¢ 53¢ 55e 3,000 50c Jan 56c Feb New Rouyn Merger _.______ FRC 1 32¢ 3le. 32¢ 1.000 3lc Feb 46c Jan 
Wm. Yellowkwife ---._.-__..________ 4 6c 6c Te 3,000 5c Jan 7¥ee Jan 
Miphrvidge Mining —=.—~..._.--.~-—- 4 6c 6c 7c 3,000 6c Jan 8c Jan Nicholson Mines 2 5 Vat 5e’. 5c 1.000 4c -Peb 6. Jan 
Highwood Sarcee __......___--__-___ * 9¢ 9¢ 934c 3,200 9c =— oe — wild sai ; 
inde & Dewsh- —...r2.4----~....-.... bd na 18% 18% 85 18 an 4 Jan pissing Ese een a 5 1.10 1.10 1.20 2 . : 
Hollinger Consolidated Gold Mines___5 10'2 10%— 10%4 2,250 10 . Feb 12. Jan Noranda Mines _______ sR podtaad kcne soca 44 44 45% oor an ved sie yn i} 
ee * 5.95 5.85 6.20 12,271 5.35 Feb 6.60 Jan Norbenite Malartic Mines ___________ i 15c l4ce  1¢ 11,300 lle -Feb 2d4c Jan 
Homer Yellowknife_________-____--__ 1 7¢ % 12,000 6c Jan Se Feb Nordon Corp _- 1 5c 15¢ 500 15c Feb 20c Jam ' 
Nergold Mines 1 We We 5,000 2c Feb 3'ec Jan AF 
Hesco Gold Mines = ae: 30c 30c 36¢e 15,400 30c Jan 40c Jan Cepmemetal TEMNg sn. oe ° 1.65 1.64 1.71 14,010 1.64 Mar 1.96 Feb 
Howey Gold -.__ eae | 26¢ 25c 27 4,450 25c Jan 32c Jan . . d : 
Hudson Bay Mining & Smelting______ ° 45% 454 4554 478 4342 Jan 48 Feb Norpick Gold Mines__-____ oes 1 7 6%c Tc 5.100 6%4c Mar 10c Jan tI 
Hugh Malartic _._________ “gets, | 3c. 3c 2,500 2%4c Jan 3¥ec Jan Norseman Mines __-___-_-___________1 5c 5c 2,500 5c Feb 10c Jan 
Hunts class A ‘ ¢ ; 834. 834 25 834 Mar 10% Jan Northern Empire . 1 1.75 1.75 1.75 200 1.75 Mar 1.75 Mar 
Huron & Erie common. _--100. 11342. 113% 113% 10 111 Jan 115 Feb Nerss Inca Geld) 92s. 1 22¢ 22¢ 26! 7,400 22¢ Mar 32c Jan 
North Star Oil common % 3% 4 800 35% Feb 47, Jan 
Imperial Bank _ ‘oat --10 2542 26 110 254 Mar 27. Jan Preferred 5 are 6 6 50 55% Mar 6 Mar 
Imperiai REEL ES RANE, RP ne Pn * 14°, 1434 15% 8,254 141!2 Feb 16% Jan 
Imperial Tobacco-of Canada ondinary- 5 127 123, 13 590 12} Ya Jan 14% Jan O’Brien Gold Mines Soil 1.80 1.75 1.90 10-735 1.75 Mar 2.20 Jan ‘ 
Preferred 6% 7% 145 ; Mar 73% Feb Ogama-Rockland ~-___-..- ° 71c 70c 73c 17,500 59¢ Jan 74!2c Feb 
es eennee.. .. est ‘- 247 247% 25 135 243, Feb 25% Jan Okalta EE wane istlippe Saueeneierinend wm ° 1.15 1.15 1.27 7,200 92c Jan 1.35 Jan 
Imperial Varnish common ‘ 14 14 10 14 Mar 17 Jan O'Leary Malartic + 1l4c 10c- —14c 4,000 10c Mar lic Jan 
Beaten tame Gold. 22... 1 64sec 634c 6,0C0 5c Jan 7c Feb Omega Gold -_-_______ 1 : 5¥ee 5tec 2,000 5c Feb Tec Jan 
Ingersoll Machine class A * 8 8 75 8 Mar 8% Jan Omnitrans Exploration _--___________ 1 9c 9¥ee 114¢ 57,600 9'4c Mar l6c Jan é 
Inglis (John) & Co___--. 6 812 8s 9 261 814 Feb 9 Feb Ontario Beauty Supply . 1.65 1.65 2.00 150 1.00 Feb 2.00 Jan } 
Inspiration’ Mining -..-=.....-..~ .- 1 gs 45c 47c 4,200 40c Mar 55c Jan Ontario Loan __ 50 118 118 118 5 118 Mar 121 Feb 
Rights 3% 3% 3% 22 3% Mar 3%4 Mar it 
International Metals class A oe. 2712 27 2858 335 27 Mar 30 Ye Feb 
Preferred 100 99 99 100 80 99 Mar 102%4 Jan Cee me. 2 be te ° 72 7% Te 715 7% Mar 10°4 Jan , 
International Nickel Co common __-__* 2044 30's 30%: 4,215 301, Mar 34% Jan Warrants ‘ 2e 2e 2e 525 2c Mar 4c Mar 
International Petroleum___ ---~~---- ® 12'2 12% 13% 4,490 1242 Mar 15% Jan Goeee seee tame. 1 14ec 14c 15¢ 14,650 lle Jan 18%c Feb 
International Uranium______---_---_- 1 46c 45'2c 50c 33,600 44c Feb 59c Feb Osisko Lake Mines___.__.__._______- 1 64c 57c 80c 38,700 57c Mar 1.15 Jan 
Osulake Mines eS sited 50c 48c 56c 17,100 48c Mar 70c Feb 
Jacknife Gold ° 43,c 478c 1,500 4'4c Jan 7c Jan ' 
Jacola Mines ______-_ x 3c 2%c . 32 5,382 214c Jan 6c Feb eS Spee ° 534c 5c 6 60,706 5c Mar 10c Jan 
pS ee eee 1 16¢ 15c _ 18c 304,960 13c Feb 18c Mar Pacific (Eastern) 1 7c Te 9c 2,000 4!5e Jan lle Feb | 
Jellicoe Mines (1939) 1 5c 5e 54ac 3,500 5c Jan Ye Jan Pacific Petroleum ___________- ae 90c 90c 93c 4,000 90c Feb 1.21 Jan ti 
Joburke Mines Ltd -_______-~____-___ i 4lc 46ce 48c 12,200 4lc Jan 58e Feb Page Hershey Tubes__ i ee 31 30% 32 415 28 Feb 323, Jari Tt i 
Joliet Quebec Mines___.______-----_- 1 35c 35c 36! 2c 8,500 35c Jan 52c Jan Pamour Porcupine Mines Ltd_________* 1.32 1.30 1.42 6,800 1.30 Mar 1.55 Jan \ ' 
Pandora Cadillac 1 6c 6c 6c 2,500 5e Jan Tiec Jan i 
Meee eeeting =. 1 5c 5c 5te2c 4,700 5c Mar 8c Jar i i y 
Kelvinator * 25 25 20 24'2 Jan 26% Feb Paramaque Mines 5 1 5tec 5l¥ac 5'%e 5,C00 5*2c Feb 8c Feb 
ND  ---- + --- i 20c 19c 25!2c 36,900 19c Mar 33c Jan Parbec Malartic _____ BE 1 3lec 3lee Bloc 1,000 3%c Feb 5c Jan 
ee ok 1 18c 22c 18,500 18c Mar 50c Jan Paymaster Cons Mines__ ae | 39¢ 39c 42c 6.410 39c Feb 46c Jan 
I i ee i me 1 14 14 15 3,431 13% Feb 15 Jan Pen-Rey Gold Mines____ FEE AS 1234¢ 12ec 15¢ 46,000 12c Mar 20c Feb 
Bese Ge «6a -.. 5 1 a 70c 75¢ 2,050 70c Mar 82c Feb 
Kirkland Golden Gate_.____--.-_.._- 1 17¢ 15c 18¢ 69,900 15¢ bad Fn Pars fi P 
Kirkland-Hudson ______ ee | 50c 50c 500 50c_ Fe Cc e * Piccadilly Porcupine _______._______ 1 1244c 2c 15% 9,10 ¥, 
Ce in a cd tedeo 1 1.56 1.56 1.71 15,110 1.43 Jan 1.78 Jan Pickle ow oO Gf ee 1 2.06 “<7 2.20 “aan rye ta 7 a 
Kirkland Townsite 1 l4c 15c 1,500 14c Mar 19¢ Jan TO ne ee ee 1 3.20 3.20 3.30 ‘900 3.20 Mar 3.50 Jan t 
et ee ae me t 983%, 24 108 on8, Mar agape Porcupine Peninsular ~...--_-------- 1 15¢ l5e 18¢ 16,500 15e Mar 25c Jan t 
Labrador Mining & Exploration______ 1 5.00 5.00 5.75 9,650 5.00 Mar 7.75 Jan Porcupine Reef Gold_______________. : 43c 46 17,8 42c Mar ses 
Laguerre Gold Mines__________------ 1 414¢ 4c 4%,¢ 15,000 4c Mar 6%ec Jan ’ Powell River ___._._____. ae ede -” 38% - My 37° a otic — 
Lake, Dufault Mines _______--------- 1 42c 42c 49c 12,300 4lc Jan 58ce Jan Powell Reuyn Gold 1 65c 65c 67¢ 1,800 65e Mar 88c.* Jan 
Voting trust certificate: A 35 ; :6¢ 5 5c Mar 72¢ ' 
Lake Fortune Gold . 342c 3%c 2,500 2c Feb 4¥ec Jan Power y on ic esa ee eS a : its ue its tae a Pes is Pa - 
Lake Rowan (1945) 1 12¢ . 19¢ 599 llc Jan 15c Jan Se eae 1 11% 114% “12% 1,470 10% Feb 12% Jan 
my Lake of the Woods common 28 28 28 Ss. . 24... oe 28 =Mar : : 
Lake Shore Mines__-------~-------- 1 133 13% -14%% 1,002 124 Jan 14% Mar Preston East Dome__________________ 1 1.80 1.75 1.83 2.700 1.75 Mar 210 Jan 
° , Mi es tn 4 3 5 5! . ‘ 3 * ” 
Lake Wasa Mining--- 1 58 53e 65c 39,618  48%c Feb 70e Jan Pain: die tensa oo oes. oe. se oe ore oars 
j La Luz. Mines_____-__-~- Si obeidheietiont 2.70 2.70 2.90 3,825 2.70 Mar 3.00 Jan Quebec Gold __.. 5 1 38e 38e 44 1.500 38c Jan 45c Feb: A 
t; Semeeepe Gold’... .-.- ’ 6.25 6.25 6.50 300 6.25 Jan 6.95 Feb Quebec Labrador P 1 73e 72 - 76c 60.700 60c Feb 80c Feb... . s! 
Lang & Sons-_---------------------..° 7 iv 3. lt Mar 2 (Jan .* Quebec Manitou _...- = 1 65¢ 65c 69¢ 5,700 65c Mar 89¢ “Feb i 
Lapaska Mines .-..-.....--.------.-l -6'2c 642c Tae 14,000 6%4c Mar lic Jan p eee. a oe Spee ; By eae aa be LA Pan re A ee A 
Larder “‘U™ Mines___--_.___--____._ 1 5¢ 5e 6%4¢ 31,00@ -: 5e Jan Bc eS 2 eee - ” , ™ AAs ss 5 
Laura Secord Candy ~~. -_---- ---- 3 13 13 14% 840 13. Mar 174% Jan court Gold 1 : . : P pA Shy th Ts 5 
Lebel Oro. Mincs ___-_.-.-...._------ 1 3% 3% 342c° 4000 | 3c Jan 4%c Jan See ef ; eS ee ae. ee ee <ne see B 
Redue-West Of] .--.-..-...-_.----.- . 66c 66c 67c 2,000 6le Jan 7c Jan Reno Gold _. ‘ 73¢ 12e 10%c 12¢ 1,500 10c Feb 13c Jan 
Leitch Gold Mines, Ltd_.__.--.__---- 1 1.21 1.21 25 1,200 1.15 Feb 1.25 Jan Richmac Gold (1936)____.__________ 1 12¢ 12c .20e - 9.000 12c Mar 28c Feb Cc 
Lexindin Gold 1 10c 10c = 10¢ 4,900 10c Mar l4c Jan Riverside Silk class A________ nt = . 30% 30% "140 30 Jan 33 Jan 
Lingman Lake Gold Mines __-----.--- 1 362 36c .42¢ te 100 36c Mar 59e Peb Class B __. oe ts « ai 13% 13% 5 10 Jan 13'2 Jana. | 
Little Long Lac Goid Mines Ltd------ ° 1.15 1.05 1.24 5,930 1.05 Mar 1.50 Jan Robinson (Littles common : 9 9 9 135 8 Mar 9 ° Feb a 
j Lobiaw Groceterias class A__.--_---- ° 28 264 26 355 26 Mar 31 Jan Roche Long Lac_- Ee Paes | att 6c 6c 1,000 6c Feb 8c Jan Cc: 
I itl nahn needa cccadanestietonaes ® 25%4 24% 2532 475 24!2 Mar 29 Jan ee sn eo 1 12'2c 12e 12%ec 5,200 10c Jan 15c Feb 
Roxana Oils Co __--. oe ° 29c 27c  30c 7,300 27c Jan 49c Jan Di 
London Hosiery Mills class A . 12142 12'2 10 12% Mar 13% Jan E! 
Louvicourt Goldfields___.______---~- ah 75¢ 7c 1.33 169,400 70c Mar 1.45 Mar SE NN ait ch bres 5 cicbhin peindaepmenet 10 24% 23% 24% 800 23% Mar 255, Jan EF 
Lunward Gold _._- : Pea | 17¢ Le |. 296 100 l15c Jan 18c Feb Royalite Oil ___ bes 3 eee > 16%2 1642 17 370 16 Feb 19 Jan , 
OE SS ee ee oe bd 9'2e 9'5¢e 10! 2c 7,000 7¥sc Jan ll‘ec Feb Roybar Chibougamau | tihiinnaiaktnidions: 1 9c 9c 14%2c 34,800 5c Jan 16c Mar 
PG nr ape | 5 sc 5¢ 9c 86,700 5c Mar 23c Jan 
I I a cn sariiat as cman tke 1 2.70 2.70 3.00 11,245 2.60 Jan 3.00 Jan Russell Industries common___--------* 14 13%4 14! 1,975 13 Feb 1442 Jan 4 
ENS ST yeep, 1 77¢c T7c 94c 34,150 77c Mar 1.95 Jan a 
wenene. Med Lake ........-.....-.... 1 9c 9¢e 500 % Feb 12c Jan St Lawrence Corp common ° 10% 10% 60 10% Feb 16% Jan M 
MacLeod-Cocksnutt Gold Mines___..- 1 1.20 1.16 1.35 8,300 1.16 Mar 1.51 Feb Class A preferred 50 3642 36% 25 3642 Mar 40 Jan Ne 
St Lawrence Paper preferred 100 114 114 10 114 Feb 127%, Jan 
MacMillan Export class A__.___---__* 93% 938 10 800 9 Feb 10% Jan San Antonio Gold Mines Ltd_-------_ 1 4.05 4.05 4.25 2,550 3.80 Feb 4.35 Feb Ne 
| SS ee ee Se ° 5to 5'o 6 937 542 Feb 7%, Jan Geese Miver Geile... .. iL... 1 6'4c 6 Vac Je 1,700 6c Feb 12c Jan 
Madsen Red Lake Gold Mines___--_- i 2.50 2.90 3.05 4,350 2.75 Feb 3:15 Jan ee 1 Ite lle 13c 6,000 llc Jan ljc Jan 
Magnet Consol “ ae | 21c 2lc 28¢ 13,200 2lc Mar 40c Feb Scythes & Co preferred -~25 2542 25% 25% 25 25's Jan 25'2 Mar .- it] 
Malartic Gold Fi elds- es diac eases atineas wee 1 1.72 1.71 1.90 8,800 1.67 Feb 1.95 Jan : Ne 
Manitoba & Eastern _~-~- mtncfip es altace ™ 2c 2c 2'ac 13,000 2c Jan 3c Jan Geantes Bourn 146. W4_..-~i2.... 1 47% 47c 53c 37,000 47c Mar 66ce Jans %4- 
Shawinigan Water & Power__--_---~_- ° 20% 21% 140 20% Feb 22 .. Jan.,; Ne 
Maple Leaf Milling eT 11%g 11% 150 11% Mar 14% Jan Preferred = aiid 100 4514 45 45% 1,450 45 Feb 47 Jan. Po 
Maralgo Mines 1 4 oc 444e 4!3oc 2,000 4c Mar Sc Jan Shea’s Wpg Brewery “A. oh eee ets : 10%, 10% 50 10 Feb * 1034" Jan> > Sp 
I itis cheese edi dons 1 llc 10e< 12c 24,900 10c Mar 3le Jan Sheep Creek Gold____---------~-- 50c 1.69) 145 1 any 1.00 Jan JAS *dan-: j 
Martin-McNeely ~___----__ Tao, | 4'oc 442c 4!ec 8,500 4'oc Mar 6c Jan Sherritt-Gordon Gold Mines__--__---- 1 1.82 1.82 2.05 64,796 1.82 Mar 3.15 Jam: oH Sv 
Massey-Harris common __-~--------- xi 1738 17%— 175% 1,365 16%4 Feb 18% Jan page Sv 
RR SSE Var eeeeey ee Dee So 20 25'2 26 455 25 Feb 28% Jan BSicks’ Breweries common ___------~---® 5 12% 13 345 12!2 Mar 15% ‘Jan Un 
te ese soe eines chia : 12% 13 165 12‘2 Mar. 147% - Jan Oh 
McColl-Frontenac common RE 10! 10's 10%4 3,183 9% Feb 13% Jan Silanco M & R 1 40%4e 4uc 50c 13,300 40c Mar 70c Feb | 
Preferred 100 92% 93 25 90 Feb 98 Jan Silknit Ltd common 5 9 9 90 9 Mar 15. --; JANyy , Ur 
McIntyre Porcupine Mines____-~---~-.5 6314 634 66 917 5634 Jan 66 Mar Giver Mier Mies... 2... 2. ue 1 28c 26c 30c 19,100 26c Mar 48¢ . Jan, i 
McKenzie Red Lake _---______---- asl 52¢ 52c° 5% 10,400 52c Mar 75¢ Jan i. 
McMarmac Red Lake Gold a6 tists 15¢ lic 18ce 29,700 15c Mar 29e Jan Silverwood Dairies class A__--~~--~~- ° 11 11% 252 1034 Mar 12%4@ °°" Jan%o # te 
McWatters Gold __-___-- 13¢ 13¢ 14c 2,000 12!2c Mar 1g8c Jan Class B . 7 10'> 10% 97 10 Feb - 1142 Jan 
Mercury Mills ’ - 16 16% 125 16 Mar 17% Jan Simpson's Ltd class A edt 2412 24, 24% 500 24 Mar . 2% Jan: 
SE | ee eae s 7e 7c 8c 4.000 63g,e Mar lle Jan ER. ot EE Peres ° 19 19 19 150 19 Mar 22'2 Jan 
I So ceees gyda erect aren on qeatahqnen egivonme 100 98 972 9B"\% 120 97% Mar 10142 Jan 
I ne i sn oe ipa = 2's 2 25% 2,809 1.85 Feb 3 Jan 
Be AE. 6 on i os - eae 6.75 6.75 7.00 950 6.75 Mar 7.85 Jan sg og coe ee oe re 1 37¢ 37c 4le 5.300 37c Feb 47c Jan 
Model Oils 1 27c 27c 2% 1,000 28c Feb 32c Jan Bladen Malartic Mines______--------_ 1 30c 30c 34c 6,400 28c Feb 39c Jan 
Modern Containers class A , 18 18 5 18 Mar 19%, Jan Siater Co (iy) common 20 26 26 26 a 255%, Mar 28 Jan 
Modern Tools Works : 6 G64 309 6 Feb 6% Jan Sortham © ‘ 18 1a DG 17% Feb 19 Jan 
Monarch Knitting preferred 100 " 95 95 25 95 Mar 95 Mar Sodinger- Oturgeer a ii222.........--- bd 1.32 lLJge 140, -° 6,100 1.32 Feb 1,50 Jan 
Scaducona Miucs (1944) ? oie dic) bue 4,UoJ5 5oc Feb 68c Jan 
Moneta Porcupine —__-___ i BF | 35 35c 35¢ 2,800 33c Feb 39ce Jan . 
BEGHIETORE LOCOMOLING ...5.~~-6..-4.-- bd 1414 14%, 14%, 250 141, Mar 16% Jan Standard Paving preferred 19 19% 30 18 Feb 21 Feb 
Moore Corp common ._-_---__. . -------- ba 66 67 360 65 Feb 71 Jan Stanley Brock class A , 9 9 35 9 Mar 9'2 Jan 
| i. Ses Se 25 25% 565 25 Jan 26% Jan Starratt Disen. Gold__.._.......--.. Ack. 70c 70c. .75¢ 10,000 68c Jan 78c Feb 
P Moshe: Long Lac___. —--_- eae. ll‘ec 12¢ 1,000 10c Feb 15¢ - Feb Steel Co of Canada common___-_---__ * 68% 68 681% 225 67 Feb 78 Jan 
, DEP TREROGRS: REO: <... crcsincinncdd aeioon 1 25¢ 25c 3%7c 167,100 18c Jan 37c Mar gee SE Ie a a So, 25 73 72 13% 187 72 Feb 80 Jan 
For footnotes see page 46. 
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H RANGE FOR WEEK ENDED MARCH 12 
i Friday Week’s Sales . Last’ ones fee Week 
Last Range for Week STOCK S_ sa)e Pri , ices sh: . anen ai ’ — 
STOCKS— Sale Price of Prices Siedinan Ranke Sines Saneney 2 STOCKS Sale Price ; of Prices Shares Range Since January 1 
Par Low High Low High Ww (G — aa BY cy Lr aa - _ = — 
Steeloy Mining . oe 9c 9c 5,500 9c Mar 10'2c Jan ae Ale MAE ERA eR 100 one 9912 995, 355 991 As 26. Jan 
Steep Rock Iron Mines____-_---~---- 1 1.95 190 2.10 19,450 +.90 Mar 2.40 Jan Vita a... eae : oe. me ta ‘her nee 10h) Zan 
. bs r : . é wns ; 7 2c Tloc 9¢ 8,300 8c Mar 12c Feb 
Sturgeon River Gold ; ------l 20¢ 20c = =20¢ 3,500 19¢ Feb 2lc Mar Winchester Larder 1 8C 8c 10c 3,500 fc Ji — 
Sudbury Contact 1 4c 4c 4%ac 8,000 4c Feb 5%ec Jan 7 (oe ES Sages ep a Reaper EET agpe Ps Ps ry — iGo gan 
ss Z - +: : bs Wiese SPOGN nosis dete 1 8c 8e 9tec 48,000 ic Feb lle Jan 
Sullivan Cons- Mines... ___.......... 1 1.42 1.40 1.66 5,800 . 1.40 Mar 2.05 Jan 
Ji 7 925, 9: or poms - ai : 
SE NG a a eric dameuand 50c 9c 9c 10c 4.068 9c Mar 19c- Jan ba ~~ 2 aca en smeetiotmny "~ as sp | edt wage on ae + Na ~ 
Sylvanite Gold Mines 1 160 1.60 1.60 2,500 1.60 Mar 1.99 Jan Wright-Hargreaves ._.___...__..... ; < an PR Tag oan ae ae , — 
ot ll ge ae ; | a ty, “ : -—~ | Wrignt-Hargreaves ----------------- 2.75 2.70 2.79 1,275 2.60 Jan 2.90 Jan 
Taku River Gold now 50c SOc =50¢ 500 50c Mat 6le Jan Yeliowrex Mines 22¢ 22c¢ 28¢ 7.200 19¢ J: 40c Feb 
Tamblyn Ltd common___----------- . 24% 2344 25 45 2334 Mar 27% Feb ‘nir Yankee Cirle "We T's Tse 4,000 7 Feb 9c Jan 
Taylor Pearson common * 434 4% 100 434 Mar 5% Jan seanthndllncssnnennitvennssd ennateirmemmangiee metre ‘% %% 0 3% Jan 4/2 Jan 
Preferred sa 10 10 25 9% Jan 1014 Mar . _— . a ha » - : . . — ——————— 
Teck-Hughes Gold Mines___.--__---~ 1 3.15 3.10 3.20 8,515 3.05 Feb 3.50 Jan 
Texas Canadian Oil a 1.35 1.35 1.35 350 1.35 Feb 1.35 Feb 
® 
Thompson-Lundmark Gold Mines__--- ® 39¢ 39c 4l1c 24,700 40c Feb 49c Feb T t Si kr FE h ge-G b S t 
po ER eres SNE | 8c 8c 10c 35,100 8c Mar 2lc Jan oron 0 oc XC an ur ec ion 
Tip. Top Canners class A _* 9% 9% 30 9'4 Mar 10 Jan Canadian Funds 
ER ie ane ener mee Laas et 1 67c 67c 69c 3,409 67c Mar 80c Jan RADCSIES COMM: 6 win on ccc oeageen sake be 25% 25% 25% 220 25 Jan 2634 Jan 
Tombill Gold __ Aaah * 10% 101%, 10% 500 10c Jan 124%e Jan British Columbia Pulp & —" com-__* 81 81 8454 215 72 Feb 88 Feb 
Toronto Elevators ----__.____________® ll'z 11% 210 115% Mar 12% Jan Preferred - 100 160 168 55 160 Mar 168 Mar 
Brow Ge COMME. coscensssiecicre 1 334 3% 4 995 35, Feb 6% Jan 
Toronto General Trusts_________-_100 - 473 «ama 15 172 Feb 174 Jan Preferred --------100 81 81 82 85 81 Mar 108 Jan 
Toronto Iron Works class A 3 10%, 1034 25 10 «Jan 10%4 Mar Canada & Dominion Sugar -2-------- ” 3@"" 16 16'%2 340 15'2 Feb 18%4 Jan 
Towagmac Exploration —_._-___--_.-_ 1 : lic Illc 500 9%c Feb 12c Jan 
Transcontinental Resources ~...______® 45c 45c 49¢ 4,800 45c Mar 63c Jan Canada Vinegars --~-- ----------* 10'2 10%2 11 50 10'2 Mar 12%4 Jan 
Canadian. Bronze common se 35 35 150 35 Mar 37 Jan 
a kn a * % 6 6 16 6 Mar "7% Jan Canadian Industries common —----_-- ° ‘ 2014 20% 300 19% Mar 2412 Jan 
Union Gus Co__---.-- e 8 8 8% 1,360 7% Feb 10 Jan Canadian Vickers common . , 2242 22% 100 22'2 Mar 28'2 Jan 
Union Mining 1 10c 10c 6,000 9c Feb 12c Jan 
United Corp class A ear 29 29 20 29 Mar 30 Feb Canadian Western Lumber-__--- aeiaeee 35% 34%2 3% 3,860 3% Feb 334 Jan 
Class B 2 @ 17 17 17 60 16 Feb 19 Jan Canadian Westinghouse $33 ” ‘ 39 40 30 39 Mar 45 Jan 
° ComEGIseRted THREE - sence csst ° 16 16 162 3,303 ° 1556 Feb 19%, Jan 
Cnited Fuel class A preferred______ 50 472 47% 47% 40 . 47 Jan 48% Jan 
Class B preferred________________25 14 14 14 785 14 Feb 16 Jan IN I anceaitieiet oto rngiclenorecnsneimioicceitll ° 38c 38ce 8 4i1c 1,100 38c Mar 60c Jan 
United Keno Hill it ® 1.20 1.20 1.20 100 1.20 Mar 1.25 Mar Dominion- Bridge -~-~----..--------. : 28 28 28% 95 27 Feb 32. Jan 
United Oils _* 10¢ 10c 10¢ 100 9c Jan 15c Jan Dominion Glass common_-_-_-_-_--- sf c 32% 32% 95 31% Mar 32% Mar 
IE ee ge ay BE ah oa * 534 534 6 430 554 Feb "%, Jan DHohnnaewne: Paper... 252s sss e 22 21% 22 675 2014 Feb 23% Jan 
Upper Canada Mines_________________ 1 2.00 2.00 2.09 6,040 2.00 Mar 2.35 Jan Peothitis (Ol sca ---2 22.5 = ‘4 3.50 3.50 3.55 750 3.00 Jan 4.10 Jan 
SUE WROD orci da eee es 34 21 34 3,805 20 Feb 34 Mar 
 .. . % eee a 5.90 5.85 6.25 2,591 5.85 Mar 7.20 Feb 
Vicour Mines 1 12¢ 12c 500 10c Feb 12c Mar International Paper common_—---- rm 48'% 48 491%. 2,330 48 Mar 5942 Jan 
Vulcan Oils - : ss 23¢ 23¢  23¢ 500 22c Feb 35c Feb Minnesota & Ontario Paper —-~--- an” 223% 225% 23 1,110 20 Feb 2334 Jan 
ee . 4.95 4.95 5.00 2.415 4.60 Jan 5.30 Jan Pend Oreille - 1 2.50 2.35 2.60 3.280 2.25 Feb 2.90 Jan 
Walker (Hiram) (G & W)-___-___..-_ © 24% 245, 25 1,380 2434 Feb . 26% Feb Price Bros - A 60 =60 200 60, Mar 60 —_ 
pS | IEEE SS eR ams oa 25 26 70 2334 Jan 28 eb 
Se ae eae eee 1 17c 16¢ 18%sc 6,100 10c Jan 19'2c Jan 
West Malartic Mines_____.__________ . : 9 §©9e 500 9c Jan 10c Jan Southineunt Invest. 2.2 -sssu.-..2..-* 37¢ 37c 40c 181 37¢ Jan 40c Jan 
Westeel Products __________________® 2734 2812 110 2634 Feb 2915 Jan Temiskaming Mining_-------~------- 1 6lec G%sc 1,000 64ece Feb 8c Jan 
Western Grocers class A i ae 334% 34 110 3314 Feb 36 Jan Yukon Consol .- yewnnnns 1 95¢ 95c 95c¢ 1,000 95c Mar 1.00, Jan 
For footnotes see page 46. .. 
ae 











Statement of Condition of the 12 Federal 


Foreign Exchange Rates Reserve Banks Combined 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930; the Federal Reserve Bank certifies daily 























to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We on Shouse Se aan Pi 
give below a record for the week just passed: decrease (—) since 

March 10, March 3, March 12, 

} FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 pes 1948 1948 a ’ 

; ssets— $ $ 

MARCH 5, 1948 TO MARCH 11, 1948, INCLUSIVE ‘ Gold certificates __-..____-__ 21,189,170 * + 48,000 42,819,242 

-~ Redemption fund for F. R. f 

Noon Buying Rate for Cable Transfers in New York notes = 637,100 — 1,108 —~ 154,310 

Country and Monetary Unit Value in United States Money : -_— - ——e 

Total gold ctf. reserves_...._ 21,826, 270 46,892 + 2,664,932 

March 5 March € March 8 March 9 March 10 March 11 sane cash ange eo ea 355,274 17,411 ' es be 

Argenfina, peso— $ $ $ : $ $ $ scounts and. advances____-- 297,799 + 40,135 + 60,56 

+8 Industrial loans ---._---.--. 2,091 — 2,61 - j 

gpa wo nanan ann n-ne nnn nnn--------- .297733° .297733*  , .299733* .297733* .297733* 9's Govt, securitice: pi EE AEE 

| Me SE gS A, il ie es Son ae .251247* 251247" .254247* .251247* .251247* — . be 8,914,361 — 356,550 —6,364,196 
Austrefia SRLS ae as eran, Soa TAS 3.2121 los 3. p 3215 “ 3.212133 3.212133 COPENICRGES ...~.....--~.-. 4,231,025 ~ 73,500 —2,540,093 
os oa pote eras rae sain = re seated IY albeiert utceoocendilen 1,772,100 -- 2.500 +1,327,80@ 

lgien i neat SCRE!) ET eee 022776 .022781 .022778 02279 02275 SEAS Fee Tae 5,760,136 + 38,966 + 5,006,746 
ee ee, fee nee ee 054406 054406 054406 054406 054406 ae ide — ee 

Total U. S. Govt. securities. 20. 677, 622 - —393,584 — 2,569,743 
Canafla,dollar— Total loans and securities. 20, 977, 512 — 356,066 =2, 508, 128 

Nitec. os as cists ah is eneniab ceiving lad as edanaienbabcdees 1.000000 1.000000 1.000000 1.000000 1.€00000 Due from foreign banks__-- 95 7 

ita sae ninsnk: cach now aoensinp-ctheentigendioaa Manele 891640 892578 895703 895937 896406 F. R. notes of other hanks_-~ : 114,373 “% 6,433 + 6,64 
iin Wieiee.---—----—___..-- 570100" .570100° .570100* 570100" see-- - Se ee) ee. eae 
Czechoslovakia, koruna____-_-________.__________ .020060 020060 020060 .020060 .020060 Other assets ..------------__ 154,815 + 2,521 + 105,962 
Denmark, krone_ ~~... ...-----__- een .208604 208604 208604 208604 208604 —--— ———— —__4 
England, pound sterling... 4.031250 Closed 4.031171 4.631250 4.031250 4.031250 Total: assets ---...-------- 45,951, soit SOU STS! i.e RVR 
France,franc— = - Liabilities— ; : “Lae os bEE Te 7 

ee Pe Sees ah ee, ag .004671* 004671" .004671° 004671" .004671* ae Reserve notes_____---- 23,990,738 — 43,630 — 312,658 

« P ‘ 2 "4% a6 * posits: 

Pree ..-——--~-~------------------------------ -003276 -003274°* -003274 -003274 -003274 Member bank—reserve acct. 17,366,248 —185,292 + 1,519,389 
NEN MENT CUEMNIND UMNO or on ne csc ss cleecntinin .301678 .301678 .301678 .301678 .301678 U. S. Treasurer—gen. acct. 750,542 203,408 — 678,761 
ES SR ae eas Ce ee .205750 205750 205743 .205750 .205750 PRE . Wecanecadscwasinbe 476,103 102,169 — 47,212 
Netherlands, guilder__________- aMibe con mkh ote .377459 .377397 377447 .377459 .377397 Other -------------------- i 476,916 + 30,269 — 169,209 

‘ Total deposits .........-. 19,071,807 460,600 + 624,132 
Newfoundland, dollar— Deferred availability items... 2,142,079 | —101,276 + 25,894 
Oerielal 22 i no ee nscn ji 1.000000 1.000000 1.000000 1.000000 1.000000 Other liab., incl. accrued divs. 15,011 } 194 f 2 664 
Pree..--~~-----~---~------------------ 889375 890000 ° 893125 893125 894166 arora verre 4 
— : . : : . : Total li iti a oe 3.2 63 605,312 i 
TIE I en ee 3.225000 Closed 3.225000 3.225000 3.225000 3.225000 anes ch es 5 = - = : _+ 340,084 
NIMs His os tak cua ne 201595 201595 201595 201595 201595 ‘ Goptiet Sepeuate— 

Sa eS eee ans é - aRR apital pa ee oe 197,673 : 156 4- 6,818 
ecae pesee .039531 .039565 .039615 039766 .039900 Surplus Section, 7) ......... x 448.189 Ms 8,366 
RT ch ia monte awe ie meen aionue .091324 091324 .091324 .091324 .091324 Surplus (Section 13b)_-__--_ 27.543 rs 83 
NNT, NII no oa sao oe tires SLL asia .278264 278264 .278271 .278271 .278264 Other capital accounts__.__-. 58,133 + 3,881 +° 20,436 
Switzerland, franc______---__----______________. .233628 233628 233628 233628 233628 —_——— — 
®Wnion of South Africa, pound____________________. 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 EES Gens A.OGy Hass. peiinncei —601,275 + ere 

Ratio of gold certificate re- 

, Wruguay, peso— ; serves, to deposit and F. R. 
PRET CaaS FS eee .658300* .658300° 658300 .658300* 658300" —_ ee 50.7“ + 0.7% 9.9 Ya 

e ma ” ontingen a y on us 
Woncontrolled_..._._.-_.-_--._-------_----.... .561800* .561800* .561800* .561800* .561800* purchased for foreign cor- 4,837 99 — 4,379 
respondents 

*Nominal rate. Commitments to make indus- 


trial loans 
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(1186) 
Quotations for Friday, March 12 
Investing Companies Obligations Of Government Agencies 
Mutual Funds— Par Bid Ask Par Figures after decimal point represent one or more 32nds of a point 
ronautical Securities____._ ome | 5.33 5.86 Loomis Sayles Mutual Fund____* 89.77 ; 
attitieted Fund -Inc...--....1% 3.61 3.95 Loomis Sayles Second Fund-.-.10 42.92 Federal Land Bank Bonds— Rid Ask Federal Home Loan Banks— 
Amerex Holding Corp_---..--10 24% 2634 Managed Funds— 1%s Oct. 1, 1950-1948_______ 99.20 100 1's Apr. 15, 1948 
American Business Shares___-- 1 3.57 3.91 Automobile shares ~.._-.__ 3.36 1%s May 1, 1952-1950_______ 96.28 97.8 1 a8 Sept. 15, 1948 
Associated Standard Oilstocks Business Equipment shares__ 3.53 1%s Jan. 1, 1953-1951_______ 97.28 98.8 1%4s Jan. 20, 1949 
Shares series A-----~------- ee 8% Drug shares ~------___-___- 3.27 2%s Feb. 1, 1955-1953_______ 100.4 100.20 Other Issues 
Axe-Houghton Fund Inc----~. 1 6.90 7.46 Electrical Equipment shares_- 3.92 Panama Cana] 3s_. _______ 1961 
Axe-Houghton Fund B-------- SB 14.268 15.52 General Industries shares___ 4.11 
Home Furnishings shares_____ 3.95 
Meneficial Corp_._..------...- 1 434 5% Non-Ferrous Metals ~-_----_ 3.40 nines a seteetiinateae tre oO 
Blair Holdings Corp___------- 1 3 334 lg OS Cee 3.86 
Bond Inv Tr cf America ._---- ad 92.39 96.24 Petroleum shares __...._--__ 4.26 
Boston Fund Inc 4 ppen——aae el a Steel shares 4 bis 
Bowling Green Fun (ENE ¥2 . § Manhattan Bond Fund Inc— U S C t f t f | 
Broad Street Invest Co Inc_._.5 15.10 16.32 Common _. 10c . . er | ica es 0 n e@ e ness 
Bullock Fund Lid_--~--------- 1 15.95 17.48 Mass Investors Trust____ 1 
Fund Ltd 1 3.60 4.80 Mass Investors 2d i. Dollar Price 
Canadian Inv Fund Ltd_----~-- 3. . Mutual Invest Fund Inc___-_ 
Century Shares Trust___.----_* 28.02 30.12 Nation-Wide Securities— Maturity— Int. Rate Bid Ask Maturity— 
Chemicai Fund_------------~- 1 12.48 13.51 Balanced shares -.-- ielionttincca Sept. 15, 1948__________ 1%% 100.2325 2477 Certificates of inaebtednece— 
Christiana Securities com_--100 2,650 2,750 Nationa! Investors Corp__—_._-1 Ss 1% 99.9754 .9918 tY%ss July 1, 1948 Series G___ 
Poaeeed..._.....--_.-.-...Q9 139 144 National Security Series— <= S| Se ae 1% % 100.0169 .0328 t%ss July 1, 1948 Series H___ 
Commonwealth Invest_._._-----1 5.39 5.86 Bond series__.-_--- a tls Oct. 1, 1948 Seris J______ 
Delaware Fund-_-—~--------~- 1 13.91 15.04 Low Priced Bond Series..—— Certificates of Indebtedness— Bids Ask tis Oct 1, 1948 Series K..._~ 
Dividend Shares__--.------~250 1.34 1.48 Preferred Stock Series..__-_ Se wer. 2; ee... 100.0054 .0125 times. 1-ee 
Income Series -.....—- Militia t¥%s June 1, 1948____________ 99.9847 .9976 titas Feb. 1. 1949_.......-- 100.0205 
Eaton & Howard— Speculative Series ~..__.-... t%s July 1, 1948 Series F_._. 99.9673 .9791 t1¥%es Mar. 1, 1949 
Balanced Fund___------~ | 22.92 24.51 Stock Series __-----...---——- 
Stock Fund__-_-- scatihtrencene aoiagetnipes 1 14.34 15.33 Industrial Stock Series. --- 
Fidelity Fund Inc__-.---------* 21.98 23.76 Selected Group Series--_---—__ —_—_—_— a a nee -_ 
Financial Industrial Fund Ine 1¢ 1.75 1.92 Low Priced Com Stock Series_ — 
First Boston Corp___--~.-----10 23 Ye 25% New Engilana Fund 1 
First Mutual Trust wane siehaoutnall 4 = ee ae ER aie . " 
Pundamental Investers Inc___- ; y y — F d | Int d { C d t B k D b tu 
Pundamental Trust shares A--2 5.36 619 _ Agriculture ------______- eaera ermediaie Ureall Ban ebentures 
General Capital Corp__.-_.__® 39.98 42.99 ———— 
, 9 Viz a a 
a Searels — im Bank stock__ mete Dated Due Bid Ask Rate Dated Due 
= Building suppl 1.10% 7- 1-47 4- 1-48 bl.25 1.10% 1.20% 11- 1-48 8- 2-48 
Waeiiier as acapes a 6.53 7.09 Chemienl ee mR Re 1.15% 8- 1-47 5- 1-48 b1.30 1.15% 1.25 ‘7 12- 1 47 9- 1-48 
Automobile shares___-_-_--.—- 5.64 6.12 Corporate bond series_______- 1.156 9- 2-47 6- 1-48 b1.35 1.20% 1.35% 1- 2-48 10- 1-48 
Aviation shares__--..----.... 5.72 6.21 Diversified Investment Pund__ 1.15% 10- 1-47 7- 1-48 bl1.40 1.25% 1.55 “% 2- 2-48 11l- 1-48 
Building shares__..-----~-~- enum 7.42 8.05 Diversified prefeired stock ___ 1.55"; 3- 1-48 12- 1-48 
Chemica] shares__..__------- 5.78 6.28 Diversified Industry__--__---_ 
Electrical Equipment_____.___-. 9.22 9.99 Electrical equipment ___.______ 
Food shares___-.----------- 4.76 5.17 Insurance stock ——— ——— 
Pully Administered shares___ 7.01 7.60 Machinery -_-- 
General bond shares___------ 7.43 8.06 Merchandising 
Industrial Machinery shares 6.81 7.39 Metals ~--~~ 
Institutional bond shares__--- rer hed aang erg seen aeale ‘ 
TR A 6.4 .00 acific Coast Inve Ricans U it d Si fes T Bills 
og ay 5.78 628 Public Utility_____________- nite a reasury 
renandise shares___------. 6.74 7.31 eres 
No a eee oo 4.94 5.37 meayees equipment.___._._..._._.. aii _ 
Petroleum shares__-.------ 7.20 7.81 I sags Wiigressesacieons ao ean anesnnndiintsienetniney a As 
Railroad Bond shares___-- ra 2,39 2.61 Tobacco oe —* | b0.97 0.85% en 
RR Equipment shares___----- 3.98 4.33 arch 25. 1948_-__---_______ b0.97 0.91% Se 
Railroad stock shares_____-_. 4.33 4.71 Petroleum & Trading-._--___ 5 April 1, 1940__.............. b0.97 0.91% ns | - . 
, 4.55 4.95 Putnam (Geo) Fund a 1 pele, b0.98 0.91% May 27. 1948 ote wien 
— ers —enom 3.86 eo i + hn. : Been: 36, 3eeee............. b0.98 0.92% June 3. 1948 _. ; ; 
Tobacco shares_____-_----_.. 3.86 4.20 Republic Invest Pund________- 1 April 22 1948 ‘ , 
aes. apares.._-....._.--_~..... 4.51 4.90 Russeil Berg Fund Inc__-.____ 1 ma... ne se 0.93% June 10. 1948 
Howe Plan Fund Inc_-_-~------ 4.27 4.61 Scudder, Stevens & Ciark p » 1946----------__ 0.99 0.93% 
Income Foundation Fund___-10c 1.52 1.56 i eee eee ° Z 
Incorporated Inves.ors___-~~ 20.23 21.87 Selected Amer Shares______.2% aD 
Sovereign Investors_._..uc.____ 1 —_—<—<—<— ————=== ree ee ee 
stitutional Securities Ltd— Standard Utilities____-_---.__ 10c 
ye Group shares__-___. 9.16 10.04 State Street Investment Corp_* 
Bank Group shares... _ nee 72¢ 80c Trusteed Industry Shares__ —25c - 
Insurance Group shares____._ 90c 1.00 — Bond Fund series A_ --_~ New York City Banks & Trust Cos. 
Stock and Bond Group spares 33.38 13.43 pom - ~-------------—. ---- 
Investment Co of America___~- 23.8 25. ~----------- 
Invest Management Fund Inc--1 12.44 = 12.72 Se Common Stock Pund | Bo 1 Par Bid Ask ai 
Wall Street Investing Corp ma Bank of the Manhattan Co__10 2314 25 ee 100 
Keystone Custodian Funds— Wellington Fund___-_ sie Bank of New York__________ 100 34% 363 Grace National_____________ 100 
B-1 (Investment Bonds)---1 27.20 28.43 Whitehall Fund Inc_.... —.1 Bankers Trust__....-._______ i 37% 2% iGnaaty tr... 100 
B-2 (Medium Grade Bds)_-1 23.35 25.47 World Investment Trust__. a Brooklyn Trust__---________ 100 107 112 ee 
B-3 (Lew Priced Bonds_-_--_ 1 15.99 17.45 — Central Hanover Bank & Trust 20 8534 88% Kings County Trust________ 100 1, 
B-4 (Specutative Bonds)_--1 8.69 9.49 r Chase National Bank_____.___ 15 35 37 Lawyers Trust_._..__.. >. 25 
K-1 (Inceme pfd Stocks)---1 16.00 17.46 Unit Type Trusts— Chemical Bank & Trust______ 10 393% 414% 
K-2 (Appreciation pfd Stks)-_1 19.34 21.16 Diversified Trustee Shares— Commercial National Bank & Manufacturers Trust Co______ 20 
8-1 (Quality commen Stks)-1 23.85 26.02 eS See 2.50 Oe 20 434 45% Morgan (J P) & Co Inc...” i00 
S-2 (Income com Stocks)_-_1 12.80 13.97 Independence Trust Shares____* Continental Bank & Trust__--10 235% 24% National Sity Bank___._~ 12% 
8-3 (Appreciation com Stks)-1 11.32 12.36 North Amer Trust Shares— Corn Exchange Bank & Trust_20 51 53 New York Trust_...22....--- 25 
8-4 (Low Priced com Stk) _-1 4.03 4.41 Series 1955__--__-.__ a Empire Trust___-____________ 50 70 74 Public Nat'l] Bank & Trust 17% 
Knickerbocker Fund --------- 1 483 5.29 Series 1956__- 1 Federation Bank & Trust____10 13 16 “isan hii. 
= ll ee Fiduciary Trust._--__________ 10 x34'% 3642 litle Guarantee & Trust_____ 3 
—— First National Bank________ 100 1,215 1,275 United States Trust__..____ 100 





Insurance Companies 


Par 


Aetna Casual & Surety._____.-_10 
Aetna Insurance____._...._.__10 























Aetna Life 10 
Agricultural 25 
American Alliance seocerensraniie 
American Automobile _.._.__._ 

American Casualty_...____- A 
American Equitable__._._.._._____ 

American Fidelity & Casualty_ 5 
American of Newark___.___-24 
Americen Re-Insurance —.-__10 
American Reserve _......-_-- 10 
American Surety__--.--__-_ 25 
Automobile 10 
Baltimore American__-- ~~ aa | 
Bankers & Shippers___.__-___ 

Boston 10 
Camden Fire 5 
City of New York __---_-._- 10 
Connecticut General Life____10 
Continental Casualty --.- 10 
Crum & Forster Inc 10 
Employees Group____-_--___ nal 
Employers Reinsurance__--___ 10 
Pederal Saas 10 
Fidelity & Deposit of Md__-___20 
Fire Assn of Phila__________10 
Fireman's Fd of San Fran__._10 
Piremen’s of Newark... _---_ 5 
Franklin Fire 5 





General Reinsurance Corp____10 














Gibraltar Fire & Marine___-_- 10 
Glens Falls Fire 5 
Globe & Republic e 5 
Globe & Rutgers Fire com___15 

2nd preferred___.__..______ 15 
Great American 5 
Hanover 10 
Hartford Fire Satie 10 





Hartford Steamboiler Inspect_10 


81 
4212 
44'2 
56 


197% 
37 

1058 
15% 
115% 
165 
26% 
1854 


30 
5% 

67 

1834 


17'2 


49% 


102 '2 
312 


Ask 
84 
45 
461% 
59 


21% 
39% 


16%4 
13 Vg 


5612 


21 
79 
297% 
2834 


10642 


33 42 


Par 


Home __ -5 
Insur Co of North America___10 
Jersey Insurance of N ¥_._.___20 





Maryland Casualty common__-_1 


eg ae — | 
Convertible preferred__.___._5 
Massachusetts Bonding __...__5 
Merchant Fire Assur__...____ 5 


Merch & Mfrs Fire N Y__-.__4 
National Casualty (Detroit)_10 








eg , ee * 
National Liberty...............2 
Nationa] Union Fire -...._____ 5 
New Anisterdam Casualty_____2 
EW MUAWICK cc nn cnskinuna lO 
New Hampsa&ire Fire_....____10 
New York Fire___-__ | 
ee ea” ” 
Northeastern —_- 

Northern —_-- 13.50 
nN 25 
Pacific Indemnity Co __..____ 10 
LS ee: 
Preferred Accident_.___.___.__..__5 
Providence-Washington -._.__10 
Reinsurance Corp (N Y)---._2 
Republic (Texas)____________10 
Revere (Paul) Fire... _ 10 
Si Paul Fire & Marine___..12% 
Seaboard Surety ___.......... 10 
Securitv New Haven________ 10 
Sprefid Fire & Marine_______ 10 
Standard Accident.._......... 10 
TI: ci rss aatecttntn nas mebipigiegnnnn 100 
U S Fidelity & Guaranty Co__2 
Ry See) an 4 
Te Bi GRUPO ROR ic nnn ceed ee | | 
Westchester Fire 2.50 



































change. 





Recent Security Issues 


Bonds— Bid Ask Stocks— Par 


Arkansas Pow & Lt 2%s___1977 951 96% Birmingham Elec $4.20 pfd__100 


Cudahy Packing 25¢s_______ 1967 94%, 96 Florida Pow & Lt 442% pfd_100 

ea A: 1 
Dayton Power & Light 3s__1978 102 103 Ind’polis Pow & Lt 5% pfd__100 
Delaware Pow & Lt 3¥%s___1977 10414 105% Kentucky Utilities 454% ptd_100 
Firestone Tire & Rub 2%s__1972 941% 95 42 Monongahela Pow 4.80% pfd 100 


Georgia Power & Lt 3%s__1977 102'% 


Iowa Power & Light 3s____1978 102 103 Monsanto Chemical 4% pfd___* 
New England Gas & Elec— 
Kentucky Utilities 3s_..___ 1977 9634 97% 442% »referred_________ —100 
N Y Telephone 3%s_____._1978 -k Pennsylvania Electric— 
Ohio Public Service 3¥%s___1978 10142 102% 3.70% preferred__________ 100 
Pacific Pwr & Lieht 3%s___1977 9714 9814 Philadelphia Elec 4.30% pfd_100 
Philadelphia El Pow 27%s___1978 99 V8 992 Fitney Bowes 444% pfd______59 
Potomac Edison 3'%s____-_ 1978 101'%4 Public Service (Indiana)— 
3.50% preferred__________ 100 
Potomac Electric 3s_______1983 k 
Southern Cal Edison 3'%s__1973 104% 104°4 Southn Cal Edison 4.88% pfd 4 
Toledo Edison Co 2%s_____1977 97'2 99 Speer Carbon: Ce... one 
Tennessee Gas Transmsn — 
Stocks— Par Bid Ask 4%% preferred___.______ 100 
American Cladmetals______ 1 1% 1'2 Texas Eastern Transmission___* 
a Electric Power— Tucker oe "Si, 8 alenieeeeiatiel 1 


442% preferred —_ ~~ ___ > 100 104'2 106 


psmewnne SO 





| 
' 





hd 


*n 


LL AULOL b-emdehvleh Le lel loll hte ten ee 





6 yw OB 


] 





a Odd lot sale (not includea in year’s range). b Bid yield price. d Deferred delivery sales (not 
included in year’s range). eEx-interest. f Flat price. k Admitted to listing on N. Y. Stock Ex- 
rCash sales (not included in year’s range). t Ex-stock dividend. (Un) Unlisted issue. 
wd. When delivered. wiWhen issued. x Ex-dividend. y Ex-rights. zEx-ste« dividend. 


*No par value. tIn default. {These bonds are subject to all Federal waxes. 


dividend. 

















°Ex-liquidating 
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THE COURSE OF BANK CLEARINGS 


center having recorded an increase of 3.4%. We group 
the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
show a gain of 3.9%, in the Boston Reserve District of 
29.2% and in the Philadelphia Reserve District of 0.8%. 


Bank clearings this week show an increase compared 
with a year ago. Preliminary figures compiled by us, 
based. upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
March. 13, clearings from.all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 0.6% above those for the corresponding week last 
year. Our preliminary totals stand at $13,424,268,532 
against $13,346,661,303 for the same week in 1947. At 
this center there is a gain for the week ended Fri- 
day of 26.1%. Our comparative summary for the week 











follows: 
r CLEARINGS—RETURNS BY TELEGRAPH 
Per 

Week Ended March 13 1948 1947 Cent 
Os oo ns eccinethcniereeens 6,981,694,881 $5,536,327,322 + 26.1 
SEES ca Ee IS Ct 589,876,799 586,572.115 + 0.6 
FS ee 839,000,000 682,000,000 + 23.0 
hs sib tig teas cateigmaienn 401,517,543 431,427,032 — 6.9 
Eee ae 237,881,243 226,423,792 + §.1 
ii tettintistnnnencniabnsinnms tint 249,100,000 233,600,000 + 6.6 
Cy ee 293,930,000 316,300,000 — 7.1 
EE ee 306,113,674 206,282,878 + 48.4 
he as 256,065,150 231.480.9800 + 10.6 
SS Ee aeenel 201,989,554 159,944,753 + 26.3 
Ten cities, five days__--_. $10,357,168,844 $8,610,358,872 + 20.3 
Other cities, five days_____. 2,368,968,400  2,322,508,395 + 2.0 
1} Total all cities, fivedays..  $92,726,137,244 $10,932.867,267 + 16.4 
All cities, one day___.____.._ 698,131,288 2,413,794,036 —71.1 
Total all cities for week.—  $13,424,268,532 $13,346,661,303 + 0.6 








Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 
' In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
nded March 6. For that week there was an increase of 
7.2%, the aggregate of clearings for the whole country 
having amounted to $14,182,067,530, against $13,229,702,- 
386 in the same week in 1947. Outside of this city there 
was an increase of 11.7%, the bank clearings at this 





In the following we furnish a summary by Federal 


The Cleveland Reserve District has to its credit 
an increase of 24.7%, the Richmond , Reserve Dis- - 
trict of 12.9% and the Atlanta Reserve District of 1.2%. 
In the Chicago Reserve District the totals record an im- 
provement of 6.2%, the St. Louis Reserve District of 
18.8% and the Minneapolis Reserve District of 8.9%. 
The Kansas City Reserve District has managed to en- 
large its totals by 7.5%, the Dallas Reserve District by 
15.8% and the San Francisco Reserve District by 13.6%. 


Reserve Districts. 


SOMMARY OF BANK CLEARINGS 









































Week Ended March 6— 1948 
Federal Reserve Districts $ 

1st Boston _-12 cities 537,891,907 
i» § & ee yes mn. = 7,627,178,899 
3rd Philadelphia > kg 992,804,474 
lp eer . we 858,514,205 
EE aE SE SE a gh o..% 414,528,067 
6th Atlanta moe 548,874,107 
7th Chicago mua 918,803,888 
i: RR ees eo °* 486,502,205 
ee 7 * 336,189,682 
po | a a eee © 470,627,394 
11th Dallas ae lias 252 472,130 
12th San Francisco 10 “ 737,680,572 
Total 112 cities 14,182,067,530 








Outside N. Y. City 6,808,161,082 


























1947 Inc. or 1946 1945 
$ Dec @ < aa 

416,263,816 + 29.2 431,983,748 401,749,626 
7,341,669,767 + 3.9 6,741,358,829 6,027,979,665 
984,852,947 + 0.8 728,896,439 676,221,390 
688,464,147 + 24.7 581,547,651 580,901,029 
367,231,262 + 12.9 319,234,111 285,348,984 
542,380,707 + 1.2 465,550,117 413,977,074 
865,564,029 + 6.2 686,030,052 613,994,873 
409,513,256 + 18.8 339,753,574 * 279,223,602 
308,654.024 + 8.9 233,282,239 193,544,355 
437,726,357 + 7.5 362,442,013 309,761,163 
217,941,925 + 15.8 201,918,972 154,274,832 
649,440,049 + 13.6 537,717,345 515,910,709 
13,229,702,386 + 7.2 11,629,715,090 10,452,887,302 
6,094,873,586 + 32.7 5,058,279,562 4,606,460,945 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for February and the two months of 1948, and 
1947, follow: 

Description 


——-Month of February—— — —Two Months—— 








Stock, number of 1948 1947 1948 1947 

shares 16,801,286 23,757,877 37,018,892 47,314,680 
Bonds— 4 

RR. & misc. $63,511,300 $74,529,900 $165,930.600 $193,048,600 | 

International Bk. 372,000 2,135,000 

Foreign govt. 5,846,000 5,359,400 12,859,200 12,205,100 

U. S. government 16,000 97,500 201,000 224,000 | 
Total bonds _. $69,745,300 $79,986,800 $181,125.800 $205,477,700 


The volume of transactions in share properties on the 
New York Stock Exchange for the two months of 1945 
to 1948 is indicated in the following: 


, Months— 1948 1947 1946 1945 
January —___-- 20,217,606 23.556,803 51.510,19/ 38.995,195 
February 16,801,286 23,757,877 34,092,745 32,612,585 


The course of bank clearings at leading cities for the 
month of February and the two months ended with 
February in each of the four years is shown below. 


BANK CLEARINGS AT LEADING CITIES IN FEBRUARY 














We also furnish today a summary of the clearings for | 
the mont&® of February. For that month there was an 
increase for the entire body of clearing houses of 6.1%, 
the 1948 aggregate of clearings, having been $57,526,018,- 
036 and the 1947 aggregate $54,213,083,234. In the New 
York Reserve District the totals record an improvement 
of 2.1%, in the Boston Reserve District of 6.8% and in 
the Philadelphia Reserve District of 6.3%. In the Cleve- 


eerie 






































Month of February— 1948 
Federal Reserve Districts $ 

lst Boston 14 cities 2,105,974,488 
Bee. xk FS eee se° 3 28,548,002,267 
B® ercisciiitathieiitneatak a phir be anveeenne ss — “ 3,620,668,780 
4th Cleveland Swe 3,299,774,330 
GE EPMO cictliincncicnerichtentccidemedn wna S oe 1,545,485,129 
|, Eee ee — « 2,440,735,144 
| Ie SSeS eee a 5,412,327,400 
a a ee . = 1,817,450,954 
9th Minneapolis nace: 1,435,061,340 
eee oe 2 CU 2,298,143,912 
SE ELL LN ia, = 1,932,021,065 
12th San Francisco os * 3,070,373,227 

Total 184 cities 57,526,018,036 





Outside N. Y. City oo 29,979,203,326 





















































land Reserve District the totals are larger by 10.8%, in 
the Richmond Reserve District by 3.4% and in the 
Atlanta Reserve District by 5.7%. The Chicago Reserve 
District has to its credit a gain of 13.3%, the St. Louis 
Reserve District of 3.5% and the Minneapolis Reserve 
District of 19.1%. In the Kansas City lieserve District 
the increase is 11.1%, in the Dallas Reserve District 
20.1% and in the San Francisco Reserve District 14.4%. 


1947 Ine. or 1946 1945 
$ Dec. % $ $ 
1,971,628,951 + 6.8 1,832,558,686 1,640,025,126 
27,962.378,363 -.B.a 27,407,517,371 24,971,707,114 
3,404,911,943 + 6.3 2.960,336,613 2,653,028,268 
2,978,332,455 + 10.8 2,511,264,400 2,538,662,101 
1,494,813,005 + 3.4 1,310,899,3064 1,182,217,301 
2,308,281,253 + §.7 1,922,585,171 1,735,457,662 
4,775,693,994 + 13.3 4,056,823,181 4,102,896,182 
1,755,802,171 + 3.5 1,345,887,989 1,199,740,741 
1,204,524,105 + 19.1 1,102,440,845 799,822,967 
2,069,397,513 +11.1 1,688,839,201 1,424,573,793 
1,608,172,353 + 20.1 1,310,140,602 1,074,249,334 
2,684,147,128 + 14.4 2,351,050,616 2,079,092,897 





54,218,083 ,234 





27,176,824,239 











23,154,014,919 


49,800,343,979 











45,401,473,486 





21,174,223,850 













































































(000,000 ow Month of February —Jan. 1 to Feb. 29 SS rr oe sas —- 
omitted) 1948 1947 1946 1945 1948 1947 1946 1945 ; } ae , 
~ $ $ $ $ $ $ We append another table showing clearings by Federal Reserve Districts in the two months for four years: 
New York_ 27,546 27,041 26,646 24,227 58,698 58,568 60,256 53,170 
Chicago 2,939 2,609 2,271 2,072 6,337 5,611 4,894 4,422 Two Months Two Months Two Months Two Months 
Boston 1,759 1,647 1,559 1,412 3,672 3,609 3,430 3,061 048 . 
Philadelphia 3.447 3,253 2,831 2,544 7,397 7,035 6,092 5.488 Wedesel Mesnave Mtatatete “— wy - lg 1 ioe 
Pittsburgh. 1,083 996 908 982 2,329 2,114 1,975 2,105 | 24 New York ———----_---------_-_- “4 * 60 835 036.750 60,525 547 281 | es of ane ane on vaauat ee 
San Fran. 1,545 1,462 1,333 1,138 3,399 3,091 2.811 2,480 3d Philadelphia ee 7.776.671.981 7°368.434 874 1 5S 6367458 074 5.716.637 444 
Baltimore 75 — 736-681 629 1,600 «1,578 861,407 861,359 | Ath - Cleveland egy 1 7,089,858, 191 6,334,269,912 + 11.9 5,432,437,333 5,435,826,998 
Cincinnati- 679 638 528 504 1,452 1,338 1,104 1,056 5th Richmond ae ae 3,410,140,789 3.204.978.642 + 6.4° 2839 460.053 2°540.792.584 
Kansas City 1,180 1,069 866 757 2,757 2,374 1,909 1,715 | 6th Atlanta "16 5'320092.058 <genetsess ei parreitenstee 3.500, 183/086 
Cleveland ; 1,191 1,038 826 839 2,562 2,228 1 831 1,817 7th Chicago 1 AE: ;) 11.732.382,206 10.198.850.213 + 15.0 8700 482 256 8.679.295 305 
Minneapolis 968 785 ‘781 534 2,245 1,791 1,657 1,192 | 8th St. Louis mes 4,066,315.821 3.716.954.681 9.4 2.907.094.438 2,645,091,324 
New Orl'ns 446 435 380 350 969 924 828 785 9th Minneapolis _.-- = = 16“ 3.307.158.2165 2'718.237.049 1 217 2'380.821 360 1'760:178 011 
Detroit -.- 1,475 1,281 1,076 1,424 3,221 2,697 4,296 2,956 | 10th Kansas City 5 -15 “ 5,262.910.365 4,532.565,294 + 16.1 3,634,981,796 3.182,911,044 
a Se ee ae Se “Hoy Euasrmaio = Sagosusand © 38 tnada.gon | atgaiaee 
maha 56 « y 2 ,Us oO 726 91 12t. San Francisco 19 “ 785 = A . a . ° ’ ’ 
Providence. 101 98 #77 #469 +220 214 «©3179 155 6,759,468, 786 5, 757,717,479 + 17.4 5,007,140,759 4,569,822,701 
Milwaukce 239 207 173 143 495 429 372 312 Total 184 cities 124.29: . ‘ any 
Buffalo 319 293 232 244 +700 ~~ 631 516 533 cts ie hl 117,049,061,769 + 6.2 110,125,996,371 99,074,812,249 
St. Paul 315 278 208 179 712 612 453 393 | Outside N. Y. City 65,597,832,175 
Denver 371 344 285 230 B24 755 619 503 | ie 58,480,109,673 + 12.2 49,869,660,333 45,904,410,556 
Indianapolis 193 183 142 120 435 394 303 265 | 
Richmond 422 431 345 306 962 929 772 686 ' ere , 
Memphis 331 342 240 180 ..762 719 509 420'| The following compilation covers the clearings by months since Jan. 1, 1948 and 1947. 
Geattle _ 451 383 341 335 932 828 730 729 | 
Salt Lake C 186 164 127 + =# 103 439 359 281 245 : 
Hartford_. 93 90 76 62 200 «194 163 ~# 134 | MONTHLY CLEARINGS 
Clearings, Total All ee —— Clearings Outside New York 
7 ci 7,7 21 88,779 | : 
Tot. 27 cits. 49,985 47,613 44,376 40,662 107,719 102,872 98,52 779. | Menten 1968 pt er as Fh pv ia 3 
Other cities 7,541 6,605 5,424 4,739 16,576 14,177 11,604 10,295 | | Ss. > Dec. “% $ $ Dec. % 
| SORUSTE. a0 sa52--------. 66,769,826,651 62,830,978,535 + 6.3 35,618,628,849 31,303,285,434 +13.8 
Total all __ 57,526 54,218 49,800 45,401 124,295 117,049 110,125 99,074 | Vebruary.......---..... 57,526,018,036 54,218,083,234 + 6.1 29,979,203,326 27,176,824,239 +10.3 
Out. N.Y.C. 29,979 27,176 23,154 21,174 65,597 58,480 49,869 45,904 | Total 2 months________ 124,295,844,687 117,049,061,769 + 6.2 65,597,832,175 58,480,109,673 +12.2 
We now add our detailed statement showing the figures foreach city for the month of February and the week ended March 6 for four years: 
Month of February Jan. 1 to Feb. 29 We 
: Jan, . 29 ek Ended March 6 
Clearings at— = ye ne or 1948 1947 Ince. or 1948 1947 Inc. or 1946 1945 
ec. $ $ Dec, % , 
First Federal Reserve District—Boston— Pat $ $ Dec. % $ $ 
Me.— Bangor 7,596,060 6,177.9 + 23.0 16,172,585 13,840,255 +16.8 1,902,726 1,633,423 +16.5 1,460,320 1,016,489 
Portland ---- 16,161,175 15,873,251 + 18 37,153,413 34,207,226 + 86 4,135,339 3.704.858 +116 3,444,741 2,957,516 
ig: ~~ AP age eee siete oe no 1,667, 196,008 + 68 3,672,198,875 3,609,633,183 + 1.7 453,961,929 349,838,210 + 29.8 368,513,421 348,749,685 
Pall River__-----_--_-------_-. 6,803,386 6,286,619 + 8.2 16,659,381 13,687,788 +21.7 1,819,199 1,387,923 431.1 1,304,733 949,062 
I dnnsernccinieenciv inner 3,738,126 3,512,273 + 6.4 8,317,885 7,460,828 +115 pos 
Lowell _——————-—_-------------- 3,156,215 2,686,318 $17.5 6,737,867 5,821,947 415.7 741.832 co aT ~Gi8.426 ~ 329.267 
New Bedford__----------__--_- 7,780,968 6,304,901 + 23.4 16,421,333 14,225,089 +15.4 1,511,031 1,427,831 + 5.8 1,531,375 1,156,958 
Springfield__-_--__--_ ideale oat 27,464,541 25,856,062 + 6.2 62,154,695 56,645,776 + 9.7 7,498,405 5,021,191 449.3 5,540,775 4,580,920 
,_ Worcester_—__------__---_____- 20,097,394 18,566,730 + 8.2 43,751,936 41,191,958 + 6.2 5,230,659 3,951,571 32.4 4,425,360 3,112,823 
Conn.—Hartford---~----~-------- 93,348,700 90,056,656 + 3.7 200,721,208 194,366,661 + 3.3 23,255,985 20,676,551 412.5 17,908,735 15,555,363 
New Haven------------------_- 43,800,776 36,703,435 +19.3 92,280,922 82,523,731 +11.8 11,535,464 9,007,094 428.1 8.347.254 6,612,822 
peeetry ~~ 9,696,700 9,330,300 + 3.9 21,445,000 19.935,700 ees se sicttatieg 5S Gora ME 
R. 1.—Providence__-----_---_____- 101,600,900 98,194,900 + 3.5 220,120,900 214,340,000 + 2.7 24,826,000 17,901,000 + 38.7 17,963,500 15,930,800 
N. H.—Manchester ERS 5,322,857 4,943,089 + 1.7 11,068,615 10,163,325 + 8.9 1,473,338 1,187,221 + 24.1 925,108 603,921 
Total (14 cities)--__--______. 2,105,974,488 1,971,628,951 + 6.8 4,425,204,615 4,318,043,447 + 2.5 537,891,907 416,263,816 429.2 431,983,748 401,749,626 
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Clearings at— 1948 
$ 

Second Federal Reserve, District—New York— 
Peery eee 100,535,215 
SEES LS 10,684,037 
ee . 319,477,405 
ERIE Sagres 6,199,412 
REPS a cS ES aera 7,811,155 
I eo 27,546,814,710 
RS <i eee 74,694,527 
A A el a 51,257,846 
Oa a ae ee 9,545,181 
@Genan.—Stamford____________-_-- 45,872,604 
B.. J.-—Montclair.__-_......-.----. 2,955,888 
aa SE ind RI I A I OS 160,005,108 
ee eneteneens 205,014,441 
se a ela 7,134,788 
ER! | ee ee 28,548,002,267 


Third Federal Reserve District—P hiladelphia— 


OE SE a ee eee 4,364,131 
al eee ag 4,248,715 
Geter... ~ henatitihal is wien 4,244,786 
PEPONIN ES. el 18,845,184 
Lancaster_______ side ec aprtanapapteinn ates 11,355.947 
*Lebanon________- a Seba ie aie 3,562,861 
desi ne oh srns wesinetnctiicarenive oo 4.982.476 
NNO oe en wien nm oie’ 3,447,000,000 
TS ay 10,573,384 
Sy eee eee ae 19,219,107 
@eunes-Barre__.___--.......... 8,893,347 
akties steko na sm acles~ « 15,303,200 
SE *1,206,00¢ 
| RS a cen 4,737,969 
Del.— Wilmington________-_______ 30,407,431 


a @.—Trenton._.._........-_. 31,730,242 


Total (16 cities)____-_-____-. 3,620,668,780 


feurth Federal Reserve District—Cleveland— 


Ohio—Canton_________---______- 27,705,477 
| See? Aa 679,312,499 
oe 1,191,383,.878 
ES ene 114,855,800 
a I eo 6,247,820 
Sefein........___- res SS =e 3,445,472 
EES Fe ee ree 16,828,511 
Youngstown_______ Seis Ms 22,010,263 
IS 15,637,713 
Es 66,217,638 

Pa.—Beaver County____- ae ap 2,091,329 
Sepeemenure. 1,529,698 
Pittsburgh________- SR Ae eee 1,083,492,984 
| SEES ee Se ee 18,767,012 
a 16,901,764 

Siye—teemington—-<.-_.-..-___-- 17,552,044 

W. Va.—Wheeling___._-.-_--____ 15,794,428 


Month of February 


1947 
$ 


89,473,381 
10,290,278 
293,373,017 
5,516,639 
6,919,245 
27,041,258,995 
67,935,195 
43,030,597 
7,777,226 
42,269,466 
2,450,499 
152,249,125 
193,964,739 
5,869,961 





Jan, 1 to Feb. 29 
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27,962,378,363 


4,403,656 
3,391,001 
3,730,067 
17,757,289 
12,291,101 
3,122,073 
4,203,029 
3,253,000,000 
9,727,430 
17,088,925 
8,560,038 
14,570,678 
1,051,365 
4,254,793 
25,290,829 
22,469,669 
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3,404,911,943 


24,278,674 
638,580,794 
1,038,344,303 
93,246,900 
5,411,986 
3,156,303 
15,427,537 
22,064,353 
14,284,457 
51,460,549 
1,943,896 
1,160,076 
996,895.071 
15,089,378 
16,406,964 
27,787,286 
12,793,928 
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meee (37 O168) 1... .-.. 3,299,774,330 


Fifth Federal Reserve District—Richmond— 





2,978,332,455 


8,823,956 
37,549,000 
431,864,890 
11,917,806 
24,232,476 
738,124,590 
3,250,969 
239,049,318 
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W. Va.—Huntington___-_---___-_-__ 10,478,757 
OE EEE SLE A 42,079,000 
cs ad nes cacisdodstee std 422,498,051 
@. C.—Charleston___._._________. 12,917,598 
i a wae Sede ecm erect 26,884,830 
Md.—Baltimore____________-_____. 775,359,158 
a nie aces in be dap lied 4,131,357 
Dp. C.—Washington_____-_--__-_-_ 251,136,378 
Weeet {6 Cities) ...... 2... 1,545,485,129 


I oi ns weiss deme eeigiabprtons 65,940,012 
Skit isin sank minlahlisboiome 237,118,959 
ee 861,200,000 
EE ES re 13,936,522 
nih cia corner nm assis Shapers 15,638,315 
RE 12,733,452 
®ia.—Jacksonville________- -___--. 336,737,364 
SES Te cae 24,842,042 
4la.—Birmingham_____-__. _-___-- 336,534,059 
hs i Put to 25,768,798 
Montgomery__________________. 13,321,204 
Miss.—Hattiesburg________-_____- 14,283,000 
SOM i eens 30,002,591 
Meridian_________ oaahaaee eee asin 5,040,488 
I ie ne stg each igh ww 1,547,929 
ta.—New Orleans__-----------_- 446,090,409 


1,494,813,005 


63,148,758 
225,451,999 
802,600,000 

14,251,623 

14,305,433 

12,348,000 
312,339,509 

22,140,385 
312,289,847 

24,687,847 

12,305,686 

15,576,000 

34,468,958 

5,532,657 
1,573,976 
435,260,575 





Sees. (16 cities) _............. 2,440,735,144 


Beventh Federal Reserve District—Chicago— 





@ich.—Ann Arbor_______________ 6,492,928 
EE Reiss oS ee 1,475,711,978 
a eee ee 15,904,185 
Grand Rapids___.____________ a 39,359,889 
ar on see wise =e 5,219,254 
ES ae 23,100,918 
EE eg reer ee 9,665,158 
way City.-...-..___.._ 5,973,946 
fnd.—Ft. Wayne________-- " in 25,461,325 
A Sas ae ee 39,776,168 
a cs tvtime 193,809,235 
I oor - 22,860.676 
I EO, 55,349,153 
Wis.—Madison__________________. 20,179,391 
i <i ae 239,024,453 
EERE ear 3,965,300 
TN oo coca bas ae eon ae 7,248,391 
I esa a Eo 1,451,220 
meemitewoc. 2... =... 3,200,772 
Towa—cCedar Rapids____-__-__ —o 14,767,151 
Se @eemneSe so. 111,788,653 
ATEN Sa 51,677,237 
SA a a Se s 1,607,802 
8 Es ae 4,725,434 
@ecomington._......._..__.____. 4,469,974 
| TE IT ES TD, IM 2,939,189,381 
diesen ple tabienee or ckerm = oan 12,249,747 
I cee es ieee 43,894,446 
SS ae 19,164,532 
REE Tic si ot Sh aan 13,384,748 
rling Pen SSS Cen 1,653,955 
Bote! .31 cities)......__._____— 5,412,327,400 


Zighth Federal Reserve District—St. Louis— 
Stat. Louis. 1,019,639,785 


Cape Girardeau_______________. 9,254,875 
OR tS 1,263,184 

a —Uenisville_ 446,758,858 
Tenn.—Memphis________________. 331,870,308 
tl.—Jacksonville__....... 1,417,343 
te RL line tend 7,246,601 


1,817,450,954 





2,308,281,253 


6,016,159 
1,281,270,419 
13,406,341 
33,352,528 
5,559,202 
22,336,259 
8,374,940 
5,127,529 
19,623,586 
33,492,354 
183,660,915 
21,692,985 
47,968,830 
14,948,963 
207,392,989 
3,290,583 
6,170,700 
1,127,087 
3,035,909 
13,735,524 
97,768,117 
48,543,848 
1,491,991 
4,582,218 
4,654,276 


2,609,213,347 


10,615,901 
38,424,736 
15,801,955 
11,585,870 

1,427,933 


4,775,693,994 


958,920,509 
8,401,860 
1,427,162 

437,100,493 

342,276,499 
1,034,080 

6,641,568 


1,755,802,171 
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1948 
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214,522,696 
24,369,955 
700,668,785 
14,356,124 
16,918,794 
58,698;012,512 
164,060,963 
109,501,289 
20,779,361 
93,704,966 
6,211,294 
332,135,409 
425,520,728 
14,273,874 


60,835,036,750 


9,243,139 


8,434,355 
9,210,156 
41,815,706 
24,517,925 
6,862,581 
10,806,712 
7,397,000,000 
26,218,628 
40,532,181 
19,966,385 
31,576,728 
2,498,125 
10,809,411 
73,805,384 
63,374,565 


7,776,671,981 


54,610,451 
1,452,759,130 
2,562,162,738 

248,326,500 

12,093,597 

6,828,134 

36,313,080 

49,114,197 

34,689,897 

134,060,858 
4,625,357 
3,737,563 

2,329,676,951 

38,952,495 

36,521,424 

49,702,507 

35,683,312 


7,089,858,191 


22,629,196 
91,612,000 
962,066,753 
28,560,058 
55,190,389 
1,690,775,808 
8,119,619 
551,186,966 


3,410,140,789 


153,033,273 
530,724,875 
1,844,800,000 
32,154,227 
33,023,571 
27,130,885 
725,864,087 
54,401,539 
750,954,967 
51,775,289 
29,678,876 
30,733,000 
65,937,488 
11,153,296 
3,525,567 
969,201,118 


1947 
$ 


178,617,086 
21,292,057 
631,231,714 
12,065,648 
14,256,951 
58,568,952,096 
147,169,175 
92,395,901 
16,848,941 
85,728,345 
5,111,044 
324,944,816 
413,906,133 
13,027,374 


60,525,547,281 


9,867,345 
7,628,508 
8,804,425 
37,820,252 
24,375,749 
6,639,172 
9,034,045 
7,035,000,000 
22,599,801 
36,760,580 
18,138,233 
31,292,690 
2,537,559 
8,842,700 
58,654,614 
50,439,201 


7,368,434,874 


49,946.640 
1,338, 182,830 
2,228,615,553 

201,660,400 

10,291,229 

6,763,695 

32,575,253 

47,218,866 

29,929,933 

113,875,913 
4,136,348 
2,721,378 

2,114,331,642 

32,747,818 

35,407,735 

56,076,737 

29,787,942 


6,334,269,912 


18,819,802 
77,025,000 
929,457,427 
26,965,048 
49,779,954 
1,574,222,870 
6,688,402 
522,020,139 


3,204,978,642 


134,499,255 
489,262,028 
1,726,600,000 
31,699,122 
29,226,426 
24,969,080 
662,778,449 
50,247,687 
684,901,894 
50,541,899 
26,677,719 
32,026,000 
64,478,916 
10,993,944 
3,248,103 
924,762,516 
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5,320,092,058 


12,723,176 


3,221,489;784 


33,164,986 
87,633,843 
11,819,519 
48,228,767 
21,398,793 
13,250,846 
53,115,501 
86,448,464 
435,440,177 
49,715,174 
119,419,137 
37,236,301 
495,850,917 
8,987,804 
15,290,226 
2,888,044 
7,189,254 
32,616,217 
253,355,631 
123,814,267 
3,837,996 
10,917,302 
10,793,468 


6,337,822,879 


28,056,200 
96,692,425 
40,349,316 
29,832,807 

3,602,985 





4,946,913,038 


11,298,556 
2,697,709,079 
28,640,422 
72,272,549 
11,774,753 
48,648,193 
17,767,584 
10,996,570 
41,087,999 
70,401,595 
394,789,559 
42,873,768 
104,007,387 
31,178,368 
429,592,221 
7,035,484 
13,244,665 
2,386,685 
6,381,949 
29,625,754 
219,873,559 
105,521,288 
3,202,045 
9,510,799 
9,045,262 


5,611,420,781 


23,949,464 
82,370,734 
34,089,736 
25,168,091 

2,985,314 
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11,732,382,206 





2,276,966,390 


20,975,873 
3,026,158 
984,078,673 
762,086,983 
3,309,463 
15,872,281 


10,198,850,213 





2,031,123,284 


18,143,337 
2,803,935 
928,311,796 
719,866,981 
2,470,120 
14,235,228 
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vl 


4,066,315,821 





3,716,954,681 





548,874,107 


1,335,343 


9,641,943 
4,707,692 


49 867,000 
6.274,387 
13,912,649 


3,761,063 
26,890,135 
14,371,790 


1,319,653 
705.340,598 
2,629.019 
10,605,737 
4,638,991 
3,606,180 


918,803,888 


288,400,000 


110,061,778 
86,064,967 


1,975,460 


436,502,205 














"1,451,736 


8,947,697 
4,169,111 


46,515,000 

4,751,486 
11,699,489 
54,198,604 


4,540.123 
29,670,842 
16,972,380 


1,215,907 
656,244,066 
3,061.255 
10,266,426 
4,150,173 
3,184,586 





——____—_—_—_—_—_ — —Week Ended March 6————_—_— 


31,169,654 
1.550,248 
54,692,000 
980,603 
974,169 
5,846,426,357 
13,124,974 
6,158,430 
9.007,318 
429,031 
24,488,934 
38.977,947 























231,000,000 424.4 
99,509,772 + 10.6 
76,131,098 + 13.0 
2,072,486 4s 

409,513,356 + 18.8 


6,027,979,665 


781,203 
1,319,418 
857,512 
1,924,535 


3,555,100 





676,221,390 


3 975,911 
101 985,789 
202,900,761 

17,782,500 

2.599,247 

3 159,863 





1948 1947 Inc. or 1946 
$ $ Dec. % $ 

20.1 24,352,410 12,503,638 + 94.8 9,625,036 
14.5 2,766,093 2,227,245 + 24.2 2,102,502 
11.0 82,624,123 66,611,192 + 24.0 53,921,288 
19.0 1,532,048 1,236,207 + 23.9 1,155,058 
18.7 1,786,747 1,398,583 + 27.8 1,041,834 
0.2 7,373,906,448 7,134,828,800 + 3.4 6,571,435,528 
' 11.5 18,384,777 14,917,268 + 23.2 14,325,031 
- ive 12,971,636 8,785,590 + 47.6 7,867,212 
+ 9.3 12,478,839 10,742,914 “16.2 9,288,713 
+ 21.5 684,329 676,994 + 1.1 572,732 
+ 2:2 44,360,530 40,851,186 + 8.6 30,040,978 
+ ~ 51,330,919 46,890,150 + 9.5 39,982,917 
T Me ko 6 ee peewee | uit eT ee Ct Se 
0.5 7,627,178,899 7,341,669,767 + 3.9 6,741,358,829 
— 1,144,551 1,181,042 + 3.1 806.105 
+ 1,004,878 853,882 + 17.7 1,056,481 
+ 1,074,196 1,110,583 + 3.3 831,455 
2,990,817 3,002,907 “+ 0.4 2,358,087 
957,000,000 954,000,000 “+ 0.3 704,000,000 
2.815.735 2,402,257 + 17.2 2,043,303 
4,620,013 3,969,671 + 16.4 3,818,055 
2.634 827 2,077,795 + 26.8 1,791,077 
4,407,878 3,558,267 + 23.9 1,908,205 
8,537,336 7,253,953 "$17.7 5,893,866 
6,574,243 5,442,590 + 20.8 4,389,805 
992,804,474 984,852,947 + 0.8 728,896,439 
9.3 6,159,117 5,668,502 + 8.7 5,034,183 
8.6 176,432,889 144,947,833 + 21.7 124 051,354 
+ 15.0 320,546,679 252,893 214 + 26.8 196 565,081 
+ 23.1 53,781,400 25,544,200 + 32.2 22,565,500 
ee ee er Pa A EE 
ee ht ed cideantliniae alten +>.) OS 
11.5 4 $43,257 4,039,992 +t 19.9 3,141,766 
+ 4.0 5,271,929 5,883,443 10.4 4,002,854 
a a a ee a ee es wt ite entintjioe ee 
eres Fa? OE 8 ee ee ee pen LF sadae ie 
nn... ~ -gsbiedebe &. SO GRE ) . See udenbenapilvoniiies 
+ 37. i ae ee a) ee ee 
+ 10.2 311,478,934 249,486,963 24.8 226,186,913 
+e eS LTE niki at Sirs 
658,514,205 38,464,147 + 24.7 581,547,651 
+ 20.2 3.089.879 2,124,439 + 45.4 2.124.153 
+ 18.9 10,762,000 9.795.000 + 9.9 7,166.060 
+ 3.5 110,995,206 102,953,715 + 7:8 83,832,449 
5.9 3,248,316 2,927,015 + 11.0 3,123,121 

> rior (Dene el 5° SA "ee eee 2 
+ 7.4 219,419,614 186,394,491 + 17.7 165,500,542 
21.4 ot a << #}  . . dias 
5.6 67,012,852 63,036,602 + 6.3 57,487,846 
6.4 414,528,067 367,231,262 +12.9 319,234,111 
3.8 15.689 237 13,491,219 + 16.3 12,238,112 
8.5 61 017.623 57,873,788 + 5.4 47,829,079 
6.8 182,900,000 194,400,000 — 5.9 169,100,000 
1.4 3,671,732 4,018,301 8.6 3,114,482 
13.0 cutie: ° ° '\\ Qe  * aaa mer! UO OS! ae 
+ 8.7 3 213,196 2,914,744 + 13.3 2,198,179 
9.5 84,194.363 77,040,670 + 9.3 68,021,303 
- ee, > ee ee ee 
9.6 79,048,975 78,992,566 + O.1 64.234. 984 
14.3 7,064,295 6,480,765 + 9.0 4,615,735 
11.2 atitinmeuawié  «  seag~hian” + >) en eo 
-_ a ° penne ~ i | :em@eqdebe tran ese eubtaiiipertns 
— >  . eee. ,°.) \amegqunee of). assuedhe eather ene 
a | ea, |) is a R54) eeere enetilintisdiieaen 
8.5 429,324 443,795 — 3.3 339,109 
4.3 111,545,762 106,724,859 4.5 93,859,134 
¥: 542,380,707 . ke 465,550,117 


899,793 


34,019,000 
3,350,724 
11,400,920 


21,674,233 
10,845,366 


970,532 
530,825,950 
2,081,547 
7,130,106 
3,001,036 
2,483,697 





686,030,052 


. 


194,200,000 


1,358,188 


589,601,029 


1,504,391 

6 319,000 
73,442,177 
2' 293,909 
"157,469,817 
44,319,690 





285,348,984 


11 351,236 
37,118,731 
158,700,000 
2,616,081 
1,907,722 
57,760,334 
52,324,422 
5 051,008 


—--- 


86,836,589 





413 977,074 


554,502 


eee 


5,744,289 
4,316,132 
2,812,370 
28.037,000 
3,842,692 
10,281,708 
33,242,328 


—-- ee 


2,610,756 
14,784.301 
7,561,479 


485,798,564 
1,725,752 
7,721,702 
2,276,532 
2,105,581 


613,994,873" 












169,000,000 
66,728,619 
42,235,314 





339,753,574 


279,223,602 
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—_—_—_——_——-Month of February——————_—_ —__-—_____———Jan. 1 to Feb. 29 —_________—_- Satisienitel , ———Week Ended March 6—- Te Fab: 
1948 Inc. or 1948 1947 Inc, or 1948 1947 Inc. or 1946 1945 
Clearings at— $ $ Dec. % $ $ Dec. % $ $ Dec. % 3 ; 
Ninth Federal Reserve District—Minneapolis— 

Siete 15). nemeiocke 20,875,959 20,533,848 + 1.7 45,807,832 43,930,600 + 4.3 5,540,458 5,759,215 3.8 4,996,648 3,740,946 
Minneapolis... 968,278,346 785,771,031 + 23.2 2,245,026,601 1,791,670,888 + 25.3 224,652,135 212,859,119 5.5 160,117,000 131,771,434 
a ante 5,576,847 3,909,776 + 42.6 _ 11,139,885 8,145,461 I SS eae 8 OO ees Ber gerbe th Bary Sa dy hep Ee wees SS Oe lee 
St. Paul_____- 315,731,968 278,982,208 + 13.2 712,829,664 612,423,384 +16.4 87,152,926 71,773,193 21.4 53,224,928 46,453,942 
ands... 3,580,834 3,189,833 + 12.3 7,764,266 7,119,121 + 9.1 Been ee ee AA wee SO oe ne ves 
+ eng" 904,500 787,554 + 14.8 1,830,143 1,728,762, wee St re Pee OF Sy ee Ried tees FS eS <r e 

a ake STE 23,386,473 22,080,183 + 5.9 55,157,950 49,513,552 +11.4 5,210,778 5,263,753 1.0 4,317,924 3,520,946 
AR ME os 2 ceiaaphadhetacice 3,521,000 2,781,000 + 26.6 6,180,000 6,570,000 Se ee ke ni ns en wee yee peer: Mee Sere ee, vB nea 
RETR RTC 3,524,057 2,973,057 + 18.5 8,699,296 6,820,676 I =. ei hes > Te Sees Cena ee i) 

Mie emsniionio 11,729,119 10,773,188 + 8.9 . 27,802,191 25,547,306 + 8.8 2,472,435 3,229,862 23.5 2,052,770 1,331,175 
I ne oceania 22,050,051 21,523,521 + 2.4 52,221,114 47,954,009 + 8.9 Sa ale OPE SDI CAN OE eT ey OR SEM ge ye 

ka Ra 2,575,168 2,395,219 + 7.5 6,364,810 5,395,376 WEE SN 930) SR oe | Se ee wie cs i ee 

Ment:—sillings..____...------..-. 12,217,690 10,255,189 +19.1 27,641,704 23,310,788 + 18.6 3,569,611 2,582,956 38.2 2,339,627 1,447,713 
ie: SN ns oi rime - 9,518,503 8,562,375 + 11.2 23,494,974 20,211,714 a 6? fr I a he aE) on ee 
5a REN 1: 30,625,633 29,155,699 5.0 72,829,039 65,900,922 +10.5 7,591,339 7,185,926 5.6 6,233,342 5,278,199 
RR a 965,192 850,424 + 13.5 2,368,747 1,994,491 Pee?) 0 .  -— :- eet (See 9 2-3, ee PERE LSM 

Total (16 cities)_...----—- 1,435,061,340 1,204,524,105 + 19.1 3,307,158,216 2,718,237,049 + 21.7 336,189,682 308,654,024 8.9 233,282,239 193,544,355 
Tenth Federal Reserve District—Kansas City 

Neb.—Fremont__- —-------------- 1,977,549 1,698,191 + 16.5 4,337,986 3,447,513 + 25.8 504,172 547,602 7.9 283,414 132,802 
Hastings____- -------- - --~— ---- oe 3 en cosets 501,441 706,736 29.1 448,534 319,673 
Steesin =. = 25,855,943 24,100,451 +t 17.3 57,577,301 53,087,838 + 8.5 6,741,925 7,404,207 8.9 5,928,318 4,432,132 
I ss 466,306,465 413,381,711 + 12.8 1,050,804,708 895,765,051 +17.3 122,046,527 122,787,966 - 0.6 101,341,971 81,419,546 

Kans.—Manhattan. u 2,290,643 1,970,189 + 11.2 4,581,186 4,227,659 a. ne As DLS meee >. Se cctiden. 0 NS ee 4 
SS RE Se aa Pa ~. 1,289,603 1,098,324 +17.4 3,289,206 2,620,847 + 25.5 EEN ORT SD 8 as ae eee 8, Te Ne 
| ESR A ea 24,961,368 29,648,955 15.8 53,930,826 56,132,016 — 3.9 6,258,319 5,993,355 4.4 4,977,627 3,283,88 
GES a Ser ee 45,706,580 39,663,483 + 15.2 102,690,311 90,412,081 + 13.6 11,478,820 9,355,880 22.7 7,944,527 7,812,272 

ROR a 5,179,199 5,412,347 + 4.3 11,448,223 12,858,132 eee eee ET A a eee Rae ee eee Mae A lagi 
ON ao Se 1,180,364,528 1,069,517,777 10.4 2,757,491,957 2,374,727,474 +16.1 307,919,246 276,973,166 + 11.2 230,690,864 203,444,690 
St. Joseph____--_ 40,680,844 43,278,903 — 6.0 99,233,688 92,934,344 + 6.8 11,661,598 10,706,075 + 8.9 7,903,680 6,724,415 
i SE Ee EE EE 1,790,087 1,225,815 + 46.0 4,363,936 3,372,363 + 29.4 pe. SRN DES A ee eae id Al a 

Okja—Tuisa:___- ==... 116,598,932 81,801,228 + 42.5 256,353,499 160,863,642 ee | y a et ee ites 

Colo.—Colorado Springs___--~~--~-- 7,123,733 6,558,130 + 8.6 26,110,176 14,171,471 + 13.7 1,893,664 1,698,865 11.5 1,507,444 1,142,928 
NES a ee 371,791,574 344,414,952 + 7.9 824,557,474 755,159,866 ee ee ne, 0) |) Sea catage a | yl is ES a he fo a re 
SS a eee 6,226,864 5,627,057 + 10.7 16,139,888 12,784,997 + 26.2 1,621,682 1,552,505 4.5 1,415,634 1,048,809 

Total (15 cities)_-_-_-._____. ee 2,298,143,912 2,069,397,513 +11.1 5,262,910,365 4,532,565,294 +16.1 470,627,394 437,726,357 7.5 362,442,013 309,761,163 
‘Eleventh Federal Reserve District—Dallas— 

Peras-—Austin..~ -2 2 25,588,082 23,970,896 + 6.8 55,318,154 50,602,366 + 9.3 6,397,624 6,192,099 t 33 5,979,543 3,294,119 
Sadammtete’ = 2 ie st 16,235,266 11,078,543 +46.6 33,489,387 24,906,353 eS SR EIS OEE ST are ape 2 EAR NT al al aera Ey eT 
| Stet Sa $5,232,882 755,372,050 + 17.2 1,986,439,912 1,596,055,641 + 24.5 207,700,000 172,002,000 + 20.8 162,719,000 124,466,000 
PE a em 85,562,575 66,618,938 + 28.4 190,466,631 148,049,121 sR MRS ee SURI NSE. nS es eee Ra TS EN Fe ak OE 
iE a ate 86,311,186 80,213,341 + 7.6 198,270,553 176,306,378 +12.5 21,001,775 24,712,232 -15.0 19,363,756 15,131,612 
Galveston______ 21,417,000 18,072,000 + 18.5 44,652,000 38,248,000 +16.7 5,855,000 4,948,000 18.3 4,637,000 3,553,000 
i ra aaa 757,601,763 604,760,499 + 25.3 1,683,261,131 1,290,597,130 + 30.4 PS Sy aS a net Oa ie Seep 2 Me: 
West Arthur............._ 4,304,687 4,782,270 —10.0 10,613,077 9,774,528 ee eee Sr Ae ct eae ei 
Wichita Falls__ 12,280,004 8,125,353 + 51.1 26,853,662 17,830,009 + 50.6 3,048,954 2,623,003 16.2 2,646,789 1,764,328 
, See ea 3.509,618 3,754,958 6.5 8,092,045 7,734,593 Ame... cpp cia, Oe eae yw ee 2 en 

La.—Shreveport.___-....--_._-.. 33,978,002 31,423,505 + 8.1 73,123,358 66,445,715 +10.1 8,468,777 7,464,591 + 13.5 6,572,884 6,065,773 

Tal (it cite... 1,932,021,065 1,608,172,353 + 20.1 4,310,579,910 3,426,549,839 + 25.8 252,472,130 217,941,925 15.8 201,918,972 154,274,832 
_ $welfth Federal Reserve District—San Francisco— 
; Wash—Bell’ham__._______ 4,469,855 4,805,279 — 7.0 11,169,434 9,826,736 oS >) a oe eh oe ree ee ee aS pees 2 
é Seattle Se 451,972,205 383,218,062 + 17.9 932,203,675 828,089,793 + 12.6 105,403,543 95,119,949 10.8 78,260,329 77,245,624 
- Yakima__-_- 12,896,880 13,737,374 — 6.1 29,553,209 30,703,624 — 3.7 3,255,805 4,365,644 25.4 3,457,787 2,526,228 
4 Ida.— Boise ’ 18,736,445 14,032,791 + 33.5 42,765,323 30,791,102 + 38.9 “Sea Bi aed inicio. 4 Ul eee 5 ie oa 

Ore.—Bugene_.._.._._..=_._.._.. 7.592.000 6,924,000 + 9.6 16,225,000 13,786,000 + 27.9 Se teeeber sl. 3 team | cer Sem eee hk re 
a cian aria 541,210,922 362,632,227 + 49.2 1,212,760,242 790,362,563 + 53.4 137,055,267 87,844,720 56.0 68,499,113 68,417,030 

ESS eee 9,624,007 7,208,201 + 33.5 24,484,354 17,925,933 BOS (oo seer Obes | cee: Se RI a 
0 ESS a re 186,857,152 164,464,097 + 13.6 439,602,020 359,874,869 + 22.2 47,272.620 41,086,014 15.1 32,937,154 27,884,705 

4ris.—Phoenix________._.________. 60,797,805 51,764,770 + 17.5 136,378,895 115,457,049 +18.1 ae ye deiktecetaes 8 "eau. -.. | akan eae aha a ne 

Calif.—Bakersfield__-.__________. 23.143.009 24.864.218 — 6.9 59,187,911 52,958,037 +11.8 i ee cimebiht nakeee. |": COO rameter a ty tt. en are 
SS pe ee 22,517,232 20,457,213 +10.1 48,610,821 46,831,161 ee 2). Teil Fs a pee. ...-. i naeeaoe oT 
SG Te a ere 40.666,828 $2,033,324 + 23.1 86,993,524 76,124,127 + 14.3 10,831,864 9,611,074 ‘12.7 8,157,056 10,522,107 
ae aaa 14,297,547 13,494,305 + 6.0 33,033,721 29,787,941 +10.9 ee eee Py IS, ae PERLITE RAPE roe 
obi 6 aaa aS ra 32,658,498 30,149,749 + 8.3 72,867,769 64,957,870 +12.2 * 8,652,814 7,873,571 + 9.9 7,144,617 5,871,104 
aaa 9,051,700 8,819,539 + 2.6 20,476,627 18,376,607 +11.4 li eS Ys) ah eee: itunes, ... .. del@igsiialadal i Xl hein 
Gan Francisco______-_________- 1,545,932,045 1,462,940,098 + 5.7 3,399,437,743 3,091,658, 891 + 9.9 401,332,500 383,162,349 4.7 318,046,826 307,855,000 
ES Pa eae 40,986,311 39,763,956 +. 3.1 89,013,564 87,840,874 - 13 11,304,230 9,467,302 19.4 9,880,204 7,546,883 
le LET 15,292,031 13,870,401 +.10.3 35,435,263 30,993,058 +14.3 3,996,154 3,504,887 + 14.0 3,221.333 3,106,244 
I ea eS RS RSE iE Se 31,670,755 27,967,524 + 13.2 69,294,690 61,371,244 +12.9 8,569,775 7,404,539 15.7 8,112,926 4,935,886 

otal (19- cities)... ......... 3,070,373,227 2,684,147,128 + 14.4 6,759,493,785 5,757,717,479 + 17.4 737,680,572 649,440,049 + 13.6 537,717,345 515,910,709 
Grand Total (184 cities) ___.____ 57,526,018,036 54,218,083,234 + 6.1 124,295,844,687 117,049,061,769 + 6.2 14,182,067,530 13,229, 702,386 7.3 11,629,715,090 10,452,887,302 
Outside New York____--__-_____. 29,979,203,326 27,176,824,239 + 10.3 65,597,832,175 58,480,109,673 +12.2 6,808,161,082 6,094,873,586 11.7 5,058,279,562 4,606, 460,945 

*Estimated. 
ten Calls and Sinki Fund ENTIRE ISSUE CALLED increased in nearly all districts and the total increase aé 

Company and Issue— Date Page all reporting member banks was $202,000,000. 
Appalachian Power Co., 6% debentures, ser. A, due-2024.July 1 $2410 Borrowings decreased $25,000,000 in the Chicago Dis- 
Nolices Butte Electric & Power Co., 1st mtge. 5s, dwe 1951__Anytime 12142 trict, $13,000,000 in the Atlanta District, and $38,000,000 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date:for mak- 
ing tenders, and the page number gives the location in 
which the-details were given in the “Chronicle,” 

NOTICE OF TENDER 
Company and Issue— . Date Page 
oostook Valley RR.; 1st & ref. mtge. 42s, due 1961_Apr 12 646 
Boston Sand & Gravel Co:.— 
7‘. convertible debentures, due 1949 beeen cal Mar 22 . 
entral Pacific Ry., Ist ref. mtge. -4s, due 1949_ Mar 29 7 
Heller (Walter E.) & Co., 5% %% preferred stock__~~_-_ Mar 23 547 





















Hoe (R.) & Co., Inc. class B stock_________--_----~---- Apr 13 942 

Yeeds & Lippincott Co., bonds et cand raat dla ic Apr 9 od 

fonon Coal Co., 1st mtge. 5s, Gue 1955 aes fF 1046 
PARTIAL REDEMPTION 

Company and ‘Issue— . Date Page 

ities Service: Co.,, 5’. debentures due 1958___.__-____Apr 1 1041 


leveland Union Terminals Co., lst mtge. 5%s, ser. A-Apr 1 43 
onnecticut Power Co.—- 


















Ist and gen: mortgage 3%4'° series A bonds, due 1965_Apr 1 od 
Goldblatt Bros., Inc., convertible preferred stock _____- Apr 1 1043 
arris-Seybold-Potter Co., 3%4’) debentures, due 1960_Apr 1 . 
élvetia Coal Mining Co., 1st mtge. 5s, due 1958_.__.___Apr 1 1044 
ndiana Gas &. Water Co., Inc.— 

Ist mortgage 3'ss, due 1970_~_- hahiagieS ts tee ES 1045 
Dklahoma Natural Gas Co.— 

Ist mortgage bonds, 2%%‘s series, due 1961_-------_ Apr 1 749 





on-Washington RR. & Navigation Co.— 
Refunding mortgage 3s, series A, due 1960_-_------- Apr 1 852 
blic Electric Light Co.— 

















lst mortgage 3*%4s, series D, due 1961 a 
Bt. Joseph Light & Power Co., lst mige. 258s, due 1976_Apr 1 946 
Mew Shovel Co.; 7‘~ preferred stock. --_-~-~-------_- Mar 15 890 


9th Street Towers Corp.— 
10-yr. 4% 2d mtge. (now. Ist mtge.) bds., due 1952.Apr 1 752 
Jnited Gas Corp.— 

Ist morigage and collat. trust 234% bonds, due 1967_Apr 1 





1089 





Denver & Salt Lake Ry., inc. mtge. bonds, due 1960_.-Apr 1 153 





at all reporting member banks. 


General Rayon Co., Ltd., 6’ debs., ser. A, due 1948__-Apr 1 1043 A summary of the assets and liabilities of reporting 
New York Gas & Electric Light, Heat & Power Co.— member banks follows: 

Purchase money 4% bonds, due 1949_____________ Anytime 12004 Inc, (+) or 
Noma Electric Corp., 15-yr. conv. debentures, due 1960-Mar 22 851 Dec. (—) Since 
Pet Milk Co.— Es Mar.3, Feb. 25, Mar. &, 

4%‘. preferred and. second preferred stocks___-~__- Apr 10 * 1948 1948 1947 . 
Wheeling & Lake Erie Ry., 542% preferred stock____-- May 1 752 Assets— (In millions of dollars) 

*Announcement in this issue. tVol. 165. Vol. 164. §Vol. 166. Loans and Investments—-total_------------ 63,494 563 Re 193 

; I in et een dene 23,439 171 + 3,912 
Commercial, industrial, and agricultural 
Sas ‘ APS ye POP, ee Se 14,540 51 + 2,636 
Condition Statement of Member Banks Loans to brokers and dealers for pur- 
chasing or carrying: 

The condition statement of weekly reporting member U. S. Government obligations______ 476 56 29 
banks of the Federal Reserve System in leading cities Se TT ree 355 47 ae 
shows the following principal changes for the week Other loans for purchasing or carrying: 
ended March 3: An increase of $857,000,000 in holdings U. S. Government obligations______ 285 9 _ 307 
of Treasury certificates of indebtedness and a decrease Other sesurities ............. <= 479 19 
of $1,145,000,000 in holdings of United States Govern- ee TO eee 3.569 4 mm 912 
ment bends, partially reflecting the exchange for a new SEES EE SG a a ee 233 200 - 4 82 
certificate issue of bonds called for redemption. EE SR a Soe 9,502 8 662 

Commercial, industrial, and agricultural loans de- freasury pills _______________-_-_________ 2.048 108 + 1,029 
creased $44,000,000 in New York City and $51,000,000 at  freasury certificates of indebtedness_.---. 3.972 857 — 1,345 
all reporting member banks. Loans for purchasing Or freasury notes ____-----------_------___- 2.559 40 _ 935 
carrying United States Government and other securities y. gs. ponds... sss—CSstsS—SsSF 27,266 1,145 3,062 
decreased $112.000,000, largely in New York City. aR eae 4.210 44 + 209 

Substantial increases in holdings of Treasury certifi- Reserve with Federal Reserve Banks______ 12,957 661 + 1,537 
cates of indebtedness and decreases in holdings of cash in vault__.________._.........__-_ 721 94 19 
United States Government bonds occurred in most dis- Balances with domestic banks__-__-______-. 2,301 14 ; 
tricts. Holdings of Treasury bills decreased $114,000,000 Liabilities— 
in New York City and $108,000,000 at all reporting mem-_ pemand deposits adjusted____-____---_-_ 47,296 263 2 294 
ber banks. Holdings of Treasury notes decreased $40,- rime deposits, except Govt......--------- 14,762 34 474 
000,000. Holdings of ‘other securities” increased $44,- vu. s. Government deposits______--------- 1,083 81 1,279 
000,000. Interbank demand deposits: 

Demand deposits adjusted decreased $92,000,000 in the EE" 9,026 202 555 
San Francisco District, $58,000,000 in the City of Chicago, BE ESAS Se 1,361 7 25 
$43,000,000 in the St. Louis District, and $263 ,000,000 at EE Ee a ee an 220 38 5: 
all reporting member banks, and increased $57,000,000 in 
the Cleveland District. Time deposits increased $34,000,-  pebits to demand deposit accounts, except 
000 and United States Government deposits increased interbank and U. S. Govt. accounts, 
$81,000,000. Demand deposits credited to domestic banks on SEE NE a 22,869 
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Per When Holders Per When Holders 

DIVIDENDS Name of Company Snare Payable oj Rec Name of Company Share Payable oj Rec. 

Dayton Malleable Iron esd - 25c 3-29 3-10 McKay Machine Co. ‘quar.) : 25c 4- 1 3-29 

ivi i : h Decker Mtg. Co: (quar.) 5c 4- 5 3-15 McKee (A. G.) & Co., class B 50c 4- 1 3-20 

: Dividends are grouped a two separate tables 7 a District Tneatres Corp. (quar.) : 20c 4-3 3-15 Mec Quay-Noriis Mig. Co., common (quar.) 35c 4-1 3-22 

first we bring together all the dividends announced the = pome Mines, Ltd. ‘: $25c «4-302 3. 39 Sicor caeedbaume deine} ” 93.06% a3 ane 

current week. Then we follow with a second table in Dominguez Oil Fields Co. a4 45c = 3-31 3-17 Mead Johnson & Co. (quar) Che ie 3-15 

which we show the dividends previously announced, but Donnell & Mudge, Ltd. (initial quar.) --__- t20c 08 4- 1 3-10 bxtra , tc: #4 3-15 

. b id F th detail and rec- Douglas & Lomason (quar.) 0 Tec 3-31 3-20 Merchants Acceptanc2, c.ass A os es 25¢ 4- 1 y 

which have not yet been paid. Further . Duft-Norton Mfg. Co. (quar.) es 40c 3-15 3-5 Méercnants Bank of N. ¥. (quar.) = 50c 3-30 =. 3-20 

ord of past dividend payments in many cases are given Dunhill International (quar.) ——- BS 25c 93-29 3-22 Extra rey 10c 3-3) 3-20 

under the company name in our “General Corporation puplan, Corp. stack aiideng) 303519 etal Forming Com. new common nila de $80 : 

” . ae “4 Ss a ’ ee J Cc > rry’s "J . "ts -oOmmon - -22 
and Investment News Department” in the week when Common (quar.) —__ : Sc ape nel es 25c 4- 2 3-20 en ate cones faeaant cbhecaesns 3 60c pra | 3-15 : 

declared. p.8) preferred (quar.) —————-——------- ne 4-1 3-20 Mid-States Shoe Co. ‘quar.) 35c 3-20. 3-10 

toe : ° conomic Investmen rust, . (irreg.) —— : - 3- Mebile Gas Service.-c n (quar. 87 4&4 3-19 
The dividends announced this week are: Ecuadorian Corp. (quar.) Sree Sareea 3 12%c 3-31 3-10 Ay Faggot sec pec docomera % $1.22 ' 4-1 3-19 ’ 
Per When Holders Egry Register Co., 5'2‘¢ pfd. (quar.)__.-_ $1.37% 3-20 3-10 Montena-Da’ota Utiites Co., common 2uc 4-1 3-15 } 

Name of Company Share Payable of Rec. Electric Storage Battery Co. 2 SSE 75c 3-31 3-16 $4.20 preferred (quar.) $1.05 4-1 3-15 

Acme Stock Co. (irreg.) ~..------------_-- 5c 3-10 3.3 Empire Brass Mfg., Ltd., class A (quar.)———_ $25¢ 4-15 3-31 Meunt Diabio Oil Mining & Development 

Aerovox Corp. com.____ SE hE 12'2c 3-25 3-15 Empire Trust Co. (N. ¥.) (quar.)-------- 75¢ 4- 8 3-19 bo. (quar) 1c 6- 3 5-15 
6% convertible preferred (quar.)........ 37%ce 4-1 3-15 Employees Credit, class A - ---- 250 «64-29 3-31 Extra ; lc 6-3 5-15 

Agnew-Surpass Shoe Stores, Ltd. (quar.) .__ t13c 6- 1 4-30 Class B - - ~------------- 25¢ 4-20 3-31 Murphy Paint Co., Ltd. ‘quar.) . : $20c 3-31 3-15 

Ahlberg Bearing Co. class A (quar.)________ 834c 4- 1 3-20 80c preferred (quar.) aa a 20c 4-20 3-31 Mutual Telephone Co. (Hawaii) 

Ainsworth Mfg. Corp. (quar.) : Homa! 25c 4- 3 3-20 Evans Products (quar.)_——___.~.---------- 12%2c 3-30 3-19 4.80% preferred A (initial quar.) + ~~~ 12¢ 3-12 2 23 

Albemarle Paper Mfg. 6‘: pfd. (quar.) i a $1.50 4-1 3-20 Factor (Max) & Co. (see Max Factor) 4.80’, preferred A (quar.) 12c 6-12 5-22 
7% preferred (quar.)_____- Te Se Sas Fashion Fiocks, Inc. (quar.) wae ane mee Ise 3-31 3-19 4.80’, preferred A (quar.) : lzc =: 9-12—«éB‘“D'B 

Allen Electric Equipment (quar. ) ae ee 2%2c 4-1 3-20 Federation Bank & Trust Co. (N. Y.)— 4.6U'. pieserred A (quar.) 12c 12-12 11-23 

Amalgamated Leather Cos., Inc. pve ph 20¢ 83— 44-15 3-25 Quarterly -- ----->,,, RO 4 1 3-20 Nanaimo-Duncan Utilities, Ltd. (s-a) $26c = 4-15 4-1 

American Alliance Insurance (quar.)-_______ 25c 4-15 3-19 Fifth Avenue Bank of N. Y. (quar.)--_---~ $6 4-1 3-24 Nashua Mfg. Co., $2.30 preferred (quar.) 57!¢ 4- 1 3-15 

American Business Credit ap — Finance Co. of Pennsylvania (quar.) --~—~ - $2 4-1 3-12 National Enameling & Stamping ; $1 3-31 3-22 
Class A (quar.) _- RA re? 6c 3-31 3-15 Extra - ~------------- $3 m8 3-12 Nationa! Folding Box Co. : 50c 4- 1 3-25 

American Crystal Sugar com. : 30c 4-1 3-16 Firestone Tire & Rubber : sage chy $l 4-20 4-5 Nationa! Glass Co., common a 12%2c 4-5 3-10 
4% prior preferred (quar.) ‘aa = | a. i 3-16 First Colony Corp., new common (initial) __ 10c 3-20 3- 9 6’, preferred (quar.4 he 2 15c 3-15 310. | 

American Dairies, Inc. com iquar.) t be 25c 3-15 *. © First National Bank CM: 2:) (eeer.) - +. $20 4-1 3-15 National Motor Bearing ‘quar.) 25¢ 4- 1 3-20 
7% preferred (quar.) eile $1.75 3-31 3-18 Fisher Brothers, $5 preferred (quar.)—————_. $1.25 4-1 3-24 National Pressure Cooker Co.— 

American Hardware (quar.) a Pa 2c 4-1 3-12 Florida Power & Light, 4%‘. pfd. (quar.)__  $1.12% 6- 1 5-11 New common (initial quar.) _ $ 37%e 4-1 3-20 | +s 

American Insulator Corp “tirreg.) - biel Lt 20c 4-15 p ge Foreign Light & Power, 6% Ist pfd. (quar.) T$1.50 ale 3-20 National Stamping Co., 6’. preferred (s-a) - 30¢ 4-1 3-20 | 

American Light & Traction os Foremost Dairies, Inc., common (quar.)___~ 20c 4- 1 3-15 National Trvst F nd 
Commor. (stock dividend) — 6‘, preferred (quar.) Pai So mee eis ence 75¢ ae.t 3-15 Institutional series - 12c 3-15 2-28 i U 
One share of Detroit Edison Co. capital Franklin Process Co. (irreg.! - 75¢ o»3 3-15 Income series : 10c 3-15 2-28 

stock for each 75 shares held. Frac- Gabriel Co.. 5% preferred (quar.)------, 380s 5- 1 4-15 Indusirial Stock series 9¢ 3-15 2-28 |] 

tionai shares will not be issued, but Garlock Packing Co. (quar.) Se mr 25¢ 3-31 3-20 Aviation shares 4c 3-15 33° 5 U 

cash will be distributed at the rate of General Baking Co. ; a meena 15¢ 5- 1 4-16 Building shares 6c 3-15 2:28 | 

275/6c for each 1/75th share of De- General Paint Corp., $1 pfd. (quar.) ae 25c 4-1 3-15 Chemica! shares 5c 3-15 2-28 | 

troit Edison stock. i a) 4 ee 4-15 $1 conv. 2nd preferred (quar.) --------__ > Se oe Oil shares 6c 3-15 2-28 - 
6% preferred’ (quar.)______~ CM a ee 3742C 5- 1 4-15 General Plywood Corp. (initial) - Snare 10c 4-15 $=..4 The amounts shown be.ow are e: lumates of such distributions. : 

American Metal Products (quar.) 50c 3-31 3-16 General Reinsurance Corp. . seb cs coal 30¢ 3-29 3-19 Bond series 5c 4-15 3-31 Vy U 

American National Fire Insurance Co.— _ Gerrard (S. A.) Co._- preriste na - 25¢€ 3-23 3-17 Low-Priced Bond series Te 4-15 3-31 | Ui; 
Initial : 10c 4-15 3-19 Globe Steel Tubes- ----- 25¢ = 3-19 3- 8B Speculative series Ww 4-15 331 | 7 

American News ( Co ~ (bi-monthly) avin 25c 5-15 5- 5 Gorton-Pew Fisheries, Ltd. (quar.) ~-----__- $1 3-31 3-19 Low-Priced Common Stock serie : 4c 4-15 3-31 Ut 

Anglo-Canadian Telephone Co.— , Goulds Pumps. 7‘. preferred (accum.) - - $1.75 4- 6 3-25 Aucomotile shares ; 5e 4-15 3-31 V: 
4%% preferred (quar.) ' 56% | 4-9 Grand & Toy, Ltd. (quar.) ; ee $15¢e 4- 1 3-20 Metal shares 5c 4-15 3-31 Vi: 

Armstrong Rubber class A (quar.)...--_-___  25¢ 4-1 3-17 Granite City Steel Co. (irreg.)--.------____ 31% 3-31 = 3-22 Steel shares Sc 0 4-15 3-31 . 
Class B (quar.)_____ RR So a5 a 41 $87 Grant (W. T.) Co. (Del.), common (quar.) - 25¢ 4-1 3-19 First Mutual Trust Fund 5c 4-15 3-31 
434%» convertible preferred (quar.) F 593~c 4-1 3-17 3%4‘, preferred (quar.) _- ane ns 93 %4c ie 3-19 Neilson (Wm.}, Ltd., 7% preferred t$1.75 3-31 

Aro Equipment Corp. : 15c 4-24 4-14 Great Lakes Engineering Works _(irreg.) ——- 15¢ 3-15 3- 8 New Jersey Water, $4.25 preferred A (quar.) $1.C6% 4-1 3-10 Ww, 

Associates Investment Co. (increased quar.) _ 50c 3-31 3-20 Great West Life Assurance Co. sh sent ail New York & Honduras Rosario Mining Co 50c 3-27 3-17 

Atlas Steels, Ltd. (quar.) ; $25c 5- 1 4-15 Quarterly Stag - $3.75 a. 3 3-19 Newberry (J. J.) Co., 34°) preferred (quar.) 93%4c 5- 1 4-15 W: 

Auto Fabric Products Co., Ltd.— serie iy Gemee-E reget Tanning Od. (quer.) ~.__ 50e 5-1 4-150 Niagara A'kali Co. 35c 0 3-15 3- Ww. 
60c partic. class A (quar.) . t15¢ 451 3-15 Griggs Cooper, 5% ist preferred (quar.) —__ $1.25 4- 1 3-25 Northern Indiana Public Service 

Participating Wiis $40c 4- 1 3-15 5‘, Ist preferred (quar.) oie Ripe $1.25 7- 1 6-25 444’, convertible preferred (initial) ' 15c 3-30 3-12 
Class B (quar yy . $10c 4- 1 3-15 5‘, Ist preferred (quar.) ; . $1.25 10- 1 9-25 Northwestern States Portland Cement Co. W: 

Aue ‘B. FP) of See 6° pid (quar.) , 7 37ec ae § 3-18 Griscom-Russell, 6’, preferred (s-a)_-----~ $3 4-15 4- 5 Quarterly 40¢ 4s 1 3-20 ; wi 

Avondale Mills aig Se 8643 3. See Pee Mewrence &. eM. X. quer.) 30¢ 0 6 4- 103-17 Norwich & Worcester RR. Co. ' we 

Axe-Houghton Fund Inc. com bs ; 9c 3-30 3-22 Hawaiian Electric Co., Ltd. (quar.)__-_____ 50c 3-12 3- 2 8’, preferred ‘quar.) ’ $2 viele 3-15 ; We 
gee d : : . a0e 3-30 3-99 Heller a cmcenbtagl & Co., common (quar.) _ rs aa e Novadel-Agene Corp. quar.) ; 50c ree 3-18 N We 

of ta” ot tat tae ae ae ; a 2. 4%. preferre (quar.) . £2. -3 3- 'Suilivar bs ‘y (Va.) 

a a $180 7-18 6-30 ,, 5!2""_ preferred quar.) Wn: Bae ee | “Sa- peseneat iene: ge atts II me 
$% pesferred (quar.) -- - “98d 16-16 9-39 ‘Mezciiles Steet Products, common (quar.) -_- Be = 4-26 4-16 = Oahu Sugar Co., Ltd. Isc 83-15 2-297 we 
6’; preferred (quar.) $1.50 1-15-49 12-31 o> Cmvesenes Sreterree See) <2. —- 35¢. 5-1 864-16 = id Town Ribbon & Carbon 30 4- 5 3-23 k 

Bank of Manhatian Co (quar.) 30¢ 4- 1 , 3-18 Hilton Hotels Corp., common (quar.)---—__ 25¢ 6- 1 5-20 Oliver United Filters, class B (irreg.) : 25e¢ §- 1 4-16 We 

Bank of New York (N Y.) (quar.) : ; $3.50 4-1 3-19 4’, convertible preference ae 50¢ 6- 1 5-20 $2 convertible class A (quar.) 50c 5- 1 4-16 ; We 

Barker Brothers Corp. com. (auar.) 87 loe 3-31 3-22 Holland Furnace Co. (increased quar.) —_-- 50c 4-1 3-19 Pabst Brewing Co. 75¢ 4a:4 3-15 Wh 
“4¥4‘% preferred (quar.)-.----- she 6 ¢3lU 3 Oe vee fg) aes le 4-25 3-31 Pacific Can, Co. (resumed) _ 12%e 3-31 3-24 he 

Binks Mfg. Co. (quar e fats Sarin 15¢ 4- 1 3-20 Holmes (D. H.) Oo., Ltd. i te 50 4-1 3-13 Pacific Intermountain Express Co. 55¢ 4- 1 3-19 Wo 

Bird Machine co. ese 10c 3-29 3-15 Holophane Ce., Inc. (irreg.) re 1Se 1 3-18 Paramount Motors Corp. ‘increased) 20c 4- 1 3-20 Poe 

Bird & Son, Inc...____ . a +0 S16 “Se Rees yg Dh tase tpn Co. (Fort $1 3-31. 3-27.~—S« Pak Chemical Co., 5%, conv. pfd. (quar.) avec 4-1 318 , 

" e e ayne, . a = “« =6 ¢ ‘ stries. ¥ ty _ (quar. Z $1 a. 9 3-1 

Birmingham megtric Co. com. Be os Co Honolulu Rapid Transit, 5‘ pfd. (quar.)__ 12%c 3-15 3- 5 te eae rege rah aol mu . 5e 3-24 3-17 we 
+20 paeeettee pa , o 4 2 a . Horn & Hardart Baking (N. J.) (quar.)___ $2 4- 1 3-20 Pennsylvania Co for Banking & Trusts— 

Borg (Geo. W.) Corp. es? P 20¢ y ther s Horner (Frank W.), Ltd., class A (quar.)_ 412%c 4- 1 3-15 Quarterls : : 40c rue 3-12 de 

a eon oe 94 atte 4- 1 a4 Household Finance Corp., common (quar.) -- 50 4-15 3-31 Pennsylvania Railroad ‘irreg.) 50c 4-15 3-20 pre 

ee ai sa: fae 334’, preferred (quar.) ---- 93%¢ 4-15 3-31 philadelphia & Western RR. Co. ‘special).-_ $3.75 + 3-30.— 3-19 
oston Storage arehouse quer. == oan x ' Houston Natural Gas Corp. Pierce Governor Co. (increased) 40c 3-29 3-16 

Brantford Cordage Co., Ltd. com. (quar.)___ +1240 4-15 3-20 New common (initial) aasxbe 20c 3-31 3-19 Pittsfield Coal Gas quar.) ; $1 3-293 3-15 At 
as 5003-31 3-19 oe | See Saeee:> -—  62%¢ 3-31 3-19 plume & Atwood Mfg. Co. (quar.) SOc 4-1 23-15 Abb 

Briggs aig. Go. er : 50c ct 3 9 Hussmann-Refrigerator Co., common. (quar.) 20c 5- 1 4-20 Pond Creek Pocahontas (inereased) $1 ae 3-18 E 

Erie Manufacturing — j a Ma ie $2.25 preferred (quar.) ------ 56 %4c 5-15 5- 1 Portis Style Industries, Inc. (quar.) : 10c 4-15 3-25 Abit 
$2 preferred A (quar.) d . 50¢ 4-1 3-15 Illinois Commercial Telephone— Portiana General ‘Rlectric ate 4-15 3-31 rt 

_—— nA or ——, sl t$1 4 3-31 $4.75 preferred (quar.)-____~-_________- $1.18% ee 3-15 Procter & Gamble, 8’: preferred (quar.) $2 4-15 3-25? $: 
4% preferred (quar.) nae Eee is raf > Imperial Tobacco Co. of Canada, Ltd.— Puncress. Laundry. Co ail *35¢ 3-15 3- 5 pk 

British Columbia Power, Ltd. class A (quar.) $40c 4-15 3-31 4’, preferred (quar.) SRE a ia de $25c 5- 1 3-23 Ah se nie pean, At *- - o » Figs od r> 

mrend Mreet Payesting (ach tose? 7 > 2 tag A Independent Pneumatic Tool Co. (increased) 50c 3-30 3-19 Providence & Worcester RR. $2.50 ‘ 3-15 5’ 

nae ringers babhowby de as ; Nay ure aoe i 0 Ingersoll Machine & Tool, class A (quar.) —- 12'%ec fk, 3-20 Puget Scund Pulp & Timber (increased) ___ $1 3-31 3-19 bax 

California Packing Corp., common (quar.) 62%2¢ 5-15 re Inland Investors, Ine. (interim) _- ran 20c 3-31 3-18 Putnam (George) Fund : 15¢ 4-21 3-3] pana 
o% preferred hy samp : be ae Po f+ Hn Inter-City Baking Caa., Ltd. Ces. ) ---———~ t75¢ 3-31 3-16 Quebec Power Co (quar.) : {25c 5-25 4-15 Ad 
“A! % 1st preferred (quar.) $$1.12% 4-15 3-27 oe. tqune.) ree 306 1 3-19 Reliable Fire Insurance (Dayton) (quar.) 35c 4- 1 3-26 Ada: 

Lt 4 hae ane eee) == > ae - Interstate Department Stores (quar.) - a 50c 4-15 3-22 Republic Petroleum (quar.) : 25 6-21 a1 aotn 

Capital Administration, Ltd.— Interstate Telephone, $6 preferred (quar.)__ $1.50 4- 1 3-15 Reynolds Metals Co., common (irreg.) __--- 25¢ 4- 3-19* - 
$3 preferred A (quar.)_ ise a= 1 3-19 Island Creek Coal Co., new com. (initial) —— 60c 4-1 3-18 <s6 & eemnetibe: heenebsit aus.) os: 4° ee} ee oe 

“ror Eee tae gn sap et -% a ; $6 preferred (quar.) : oe $1.50 4-1 3-18 Richman Brothers ‘quar.} : 75¢ 4- 1 3-17 Aet 
eo ear.) $1.25 4-1 3-17 jacobs iF. L.) Co., 5’, preferred (quar.)-- 62%¢ 4-30 4-15 eer ree OMT als Glee telanie.s : a? ake > See n 

Carpel Corp. (quar.) 50c 3-30 3-15 epige t  g sry 1 3_5 3. Ricke si ae. ae niles Aetn 

. : > > red Jenkins Brothers, common (reduced) = 37¥ec 3-26 3-12 Ritter Co.. Inc., common (quar.) 9 50c ows 3-22 5% 

Carter (J. W.) Co. (stock dividend) : 100% 3-24 3-17 Founders shares (reduced) oe $1.50 3-26 3-12 BY; preferred (quar.) . $1.25 4.1 3-92 ie 

Centennial Plouring Mills = : ; 25¢ 3-20 3-10 7% preferred (quar.) , x $1.75 3-26 3-12 St. Louis Rocky Mountain & Paci.ic Co.— e 

Gentral Fibre Products Co. com. ‘quar.) 50c 4- 1 3-20 Journal Publishing Co. of Ottawa, Ltd.— * oh y im 9.31 3.18 Pa 

gpa ed (auar ante 7. = Quarterly 2 neh = t17¢c 4-5 3-18 5’) non-cum, preferred $5 3-31 3-15 ] 
6% preferred ak Pea : "oie a te Kansas Electric Power, 5‘, preferred (quar.) $1.25 . lh 3-15 “Safeway Stores, Inc., 5’, preferred (quar.) — $1.25 4- 1 3-18 5/ 
Central Ohio Steel Products Co. (quar.) 50c eR 3-19 Kansas Gas & Electric, $6 preferred (quar.) $1.50 4- 1 3-13 Ghats Crue Portland’ Cement 50c 3-15 3-10 a 
Central Steel & Wire_ 15¢ 4- 8 3-18 7’, preferred (quar.) pe $1.75 4-1 3-13 Senne! & minnie Salitras Oo. nbs 
Chadbourn Hosiery Mills Sanase-Mehwasks aera rie Savannah lanta Rattway . Alabs 
cons ‘ , ansas-Nebraska Natural Gas Co.— 5% referred (quar.) ; $1.25 ies ah 3-10 

Common (increased quar.) ie 10¢ 4-1 3-20 aie . : ‘ Pp quar. Alabé 
“ashe ; i < Common i(quar.) - cba 20c 4-1 3-15 Sav: ah Sugar Refining (quar.) 50c + ae 3-17 

4%‘, conv. preferred (quar.) 56%4c 4- 1 3-20 ne x 2. Savannan gar g (q tL : Alder 
i Y , Extra : = aa ad 5c 4-1 3-15 Schlage Lock Co. tincreased quar.) 45c 3-15 3-10 

=, ee eee COP — 7 $5 preferred (quar.) $1.25 4-1 3-15 Scudder Stevens & Clark Fund (irreg.) ; 40c 3-20 3-11 
4%2% conv pfd. (quar.) 56 "4 5- 1 4-15 Keith (Geo. E.), $5 prior preferred (quar.)— $1.25 4- 1 3-15 Seattle Gas Co. 6% pfd. ‘quar.) : 75¢ 3-31 3-19 

Chjcago, Milwaukee 6t. Paul & Pacific RR. $2 junior prior preferred (quvar.) -_—- 50c 4-1 3-15 Selected Industries $5.50 prior pfd. ‘quar.)-_ $1.37% 4- 1 3-16 
Co. vic. for series A pid. (irreg.) _ 34 4-15 3-31 Kelley Islend Lime & Transportation Co.- 25¢ 3-31 3-19 Shamrock Oil & Gas (increased (quar.) : 40¢c 4-1 3-18 

Circle Bar Knitting, Ltd. class A (initial) __- '50c 4-15 3-25 Kelling Nut Co., 6 preferred (quar.)_____ 30c 3-31 3-15 pe cenastge: A . 50¢ 3-31 3-19 

Circle Theater Co. (irreg.) $1 3-15 3- 8 Kerite Company (quar.) wn ; i 50c 3-31 3-17 Sharp & Dohme. Inc. (quar.) 25¢ 3-26 3-16 

City Investing, 5'2%, preferred (quar.) $1.37 %2 4- 1 3-23 Kittaning Telephone Co. (quar.)_________ 50c 3-15 2-28 Garin ‘Cutest he rite oy : aa 7 3-19 

Coca-Cola Botting Corp. ‘Cinn.)— Kress (S. H.) & Co. (quar.) Va eat 50¢ ia. 2 5-10 diaatnis. OF Curd “(elat ; Oke 5-18 4-15 
oa creas & tquar.) 62%2c 4-1 3-15  Kroehler Mfg., 4%‘ preferred A (quar.)-. $1.12% 3-29 3-23 eaten ; yr ‘se. i. bee 

pon ae oy lar mem “i m = Pee Lambert Co. (quar.) Ae a eee 37'e 1 oe Sioux City Stock Yards, com. (quar.) 37 2c 3- 5 3- 2 

Coca-Cola International Corp. (increased) $7.50 4- 1 3-17 Lamson & Sessions, common . : 25c 4-2 3-20 $1.50 participating pfd. ‘quar.) 37 ec 3- 5 3. 2 

Colgate-Palmolive-Peet Co., com. (quar.) 50c 5-15 4-20 $2.50 preferred (quar.) ae 62¥ec Lii% 3-2) Pat & Zook Co 7 eS : $1.25 3- 9 3- 9 
$3.50 preferred Guar.) . ; - 87 2c 6-30 6-15 Leath & Co., common quar.) - -— 25¢ 4-1 3-20 Smith (L. CC.) & Corona Typewriters 50c 4- 1 3-15 

“ah petene eet) $1 3-31 3-15 a ee -- 62%e- f D gg SMap-On-Tools Corp. ‘quar.) 25¢ 3-23 3-12 

a ar. - ss Lessi Ss, Ce -— -- -- Cc . re , ‘ + P ‘ : f . e y - po 

Consolidated Retail Stores, Inc. (reduced) __ 30c 4- 1 3-18 lion Ott soe ae 50c 4-15 3-31% ete Pats yp Me thn A sos r+ oneeli : an pe | pe 
S%% preferred (quar.) ; 53¢ +e 3-18 Lipe-Rollway Corp., $1 conv. pfd. (quar.)__ 25c 3-31 3-15 Sacer Caron Co. “aga 1TMe 4-15 3-25 

Consumers Gas Co. (Toronto) (‘quar.) : r$2 4- 1 3-15 Loew's (Marcus) Theatres, Lid. (quar.)__ ~~~ t$1 3-31 3-10 Gionderd Fuel Lid 4'2', pfd. (quar.) z {56Vac 5- 1 4-15 

Continental Bank & Trust Co. AN, Y.) (quar.) 20c 4- 1 3-23 Longines-Wittnauer Watch Co., com. (quar. ) 15¢ 3-30 3-16 ot sa Berent ~ T  e pat "4 Maa gal is y 

Cottrell (C. B.) & Sons 6% pid. (quar.)___- $1.50 > 3-20 $1.20 preferred (quar.) A EARS 30c 4-1 3-24 ” Soainatins : ' 35¢ 4-15 3-31 

Cream of Wheat Corp. — 40c 4- 1 3-22 Louisville Ges & Electric (Del.)— Stecher-Traune Lithograph Corp, com * 25c 2-31 3-15 

Crompton & Knowles Loom Works— : ; Class A (quar.)_____ Posts Peale 37%e 4-20 3-15 “erage seman ‘aaa . com. Pe aan ar 
Common (irreg.) i5¢ 3-31 3-19 Class B (quar.) is 25¢ 4-20 3-15 $ eles wen one . $1 38 8-30 6-15 
6% preferred (quar.) ; , $1.50 4- 1 3-19 Lowenstein (M.) Sons, 4%‘, pfd. (quar.)__ $1.07 4-1 3-22 y Bis I eferred petal $1.25 9-°0 9-15 

Crosse & Blackwell $1 partic. pfd. (quar.) 25c 4-1 3-10 Lux Clock Mfg. Co. fa 30c Ps | 3-22 2 yon whe q “ 4 $1.25 12-31 12-15 

Crown Drug Co. a 5c 4-26 = 4-15. «= Mahoning Coal Railroad : le eae OU? | 43%e 893-31 3-15 

Crum & Forster Securities Corp.— Mar-Tex Realization, common mes 5c 6- 1 5-15 PA oetaeardh gt agit Ke p . (quar, ‘ me a 7 
Common A quar.) ' 30c 3-31 3-17 Commor ig os a. $653 11-15 ‘on IMS Class 10¢ 3-10 3. 3 
Common B 30¢ 3-31 3-17 Marshall-Wells Co., common SERS? $1 4- 1 3-26 Oésnet ahead pep ; ise 3-15 3.8 

pt hi Bag “a a at. ag 6% preferred (quar.) % $1.50 “5 “oe Te le Coal $6 one fd. (accum.) 25¢ 3-25 3- 8 

Cudahy Packing Co., common (quar.) 5c 4-150 4- 2 Massachusetts Northwestern Transportation— Stan ies Maanesion— ‘ . _ 

442‘, preferred (quar.) $1.1242 4-15 4- 2 Reduced 15¢ 3-15 3- 9 bi ey pa as ae $1.02 % es 3-10 

Dan Rive eee common i a ; ~e Max Factor & Co., class A ; ae 20c 4-15 3-31 > +e costhered amar) $1.06" + ie 3-10 

2 “ 2 ( é r.) ee = ¢ , ¢ 7 4 ¢ — sg2 : ; © « 

Cavan Stes face) semaanen (year-end) r 50c 3-27 3-20 McAleer Mfg. Co., 5% conv. pfd. (quar.)—- 12'c 4-1 3-15 Texas & Pacific Railway $1 3-31 3-24 
5% preferred (initial quar.) 25c 4- 1 3-20 McBee Company (quar.) ae 10c 1 3-15 Thizd Canadidn General Investment Trust, 

Davenport Hosiery Mills aii ‘ 50c 4- 1 3-19 McCaskey Register, 442‘) preferred (quar.) _$0.140625 4-1 3-26 Ltd., common . $20c 4- 1 3-15 

















Volume 167 Number 4681 





THE COMMERCIAL & FINANCIAL CHRONICLE 








51 





Name of Company 


Thrift Stores, Ltd. (quar.) 
‘Limely Clothes, Inc.____- 


Tip Top Canners, Ltd, class A (s-a) 


Toledo Edison, 4%‘. preferred (quar.) 
Toronto Mortgage Co. (quar.) 
‘Torrington Co. 
‘‘Towmotor Curp. tincreased) 
Traders Finance’ Corp., Ltd.— 


442‘, preferied (quar.) 


‘Tri-Continenta! Corp. $6 pfd. ‘quar.) 
Trico Products Corp. (quar.) 

Twin City Rapid Transit 5% prior p.d. «quar.) 
‘Union Mcia. M.g. Co., common ‘quar.) 


$6 preferred (quar.) 


‘United Fruit Co, (quar.) 


Extra 


‘United Ligui & Raiiways 


Common i‘stcck dividend) 
Payable in American Light & Traction 


Co., commen stocx at rate of one share 
for each 50 shares held. Fraciional 
shares of American Light & Traction 


w.ll not be issted, but cash wi.l be dis- 
tributed et the rate of 31%4c for each 
1/50th share of American Light & Trac- 
tion stoc.«. 

7 preferred (monthly) 

7 pre.erred (monthly) 

6.36’, preferred (monthly) 

6.36 preferred (monthly) 

6. preierred (monthly) 

' 6% preferred (monthly) 

United Shoe Machinery com. (qu.r.) 
6% preferred (quar.) 

U. S. Foil Co., class A 

Class B : 

7‘- preferred (quar.) _- 

U. S. Finishing Co., common (resumed) 

$4 convertib:e preferred (quar.) 

7‘ preferred (quar.) 


U. S. & Fereign Securities— 


$4.50 ist preferred (quar.) 
$6 2nd preferred (quar.) 


UW. Ss. & International Securities- 


$5 lst preferred (quar.) 


United Stores Corp., $6 conv. pfd. ‘quar. 
Universal-Cyclops Steel Corp, ‘quar.) 

Utah Hcme Fire Insurance Co. iquar.) 
Utah-Idaho Sugar Co. 60c class A pfd. quar.) 
Van de Kamp’s Holland Dutch Bakers, Inc. 
Vapor Heating Corp., common (initial) 


5% preferred (quar.) 
5’, preferred (quar.) 
5% preferred (quar.) 


Wagener Baking Corp. com. 


7% preferred (quar.) - 


Waialua Agricultural 
Waterbury-Farrel Foundry & Macnine Co. 


Quarterly 
Extra 


Wayne Screw Products Co. 

Wells Fargo & Co, 44%2.% pfd. (s-a) 
West Texas Uitilities Co. $6 pfd. (quar.) 
Western Electric Co. 

Western Exploration Co. (quar.) 
Western Union Telegraph Co. 


Class A ‘tresumed) 


Westgate-Greenland Oi] Co. ‘quar.) 


Extra 


Westmoreland Water $6 pfd. ‘quar.) 
Weyenberg Shoe Mfg. Co. ‘quar.) 
Whitehall Pund, Inc. 

Williams (J. B.) Co. (stock dividend) 
Woodward Iron Co. (quar.) 


Per 
Share 
t25c 
40c 
25c 
$1.06 %4 
$1.25 
45c 

30c 


$1.121% 
$1.50 
62 ec 
62'2c 
25c 
$1.50 
v0c 

$1 


58¥3c 
58%sc 


100°; 
50c 


Payable of Rec 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 
& @. F., Mnc. a ee 


Abbott Laboratories (quar.) 


Extra 


Abitibi Power & Paper Co, Ltd.— 


Tt a a ne ea 
$2.50 prior preferred (quar.) Stal ss er cate gt 


ACauiaroviasitsc Sugar Reiineries, Ltd.— 


Class A preferential partic (quar.)______ 
S% prefemed (quer:) ...............__._ 


Acme Electric Corp. é reg: 
Acme Glove Works, Ltd. (interim) _ 


Adams (J. D:) Mfg. Co. OS Si TES TOE 


Admiral Corp. 


Addressograph-Multigraph “Corp. (quar.) 


Aetna Ball & Roller Bearing Co., common__ 


5% convertible preferred (quar.)________ 


Aetna Casualty & Surety Co. (quar.) 
Aetna Life Insurance Co._ 


Aetna Standard Engineering, common______ 
5% preferred (quar.)___- Pe ae 


Agricultural Ins. Co. (Watertown, ‘N. Y.)— 


Quarterly : 

Akron Canton & Youngstown F RR., com. (s-a) 
Extra = : , 
5% preferred (s-a) - ieee 2 
-5% preferred (s-a)___- ; 

Alabama Power, 4.20 preferred (quar.) 


Alabama & Vicksburg Ry (s-a) 
Aldens, Inc., common quar.) 


4%’, preferred (quar.) 


Allegheny-Ludlum Steel 


Alexander & Baldwin, Ltd. lirreg.) 


Allied Chemical & Dye (quar.)_____ 


Allied Laboratories, Inc. (quar.)________ : _ 


Allied Paper Mills 
Allied Products Corp. (quar.) 
Allied Stores Corp. (quar.) __ 


Allis-Chalmers Mfg. Co., common (quar.) am 


Aluminum Co. of America, $3.75 pfd. (quar.) 
Aluminum Co. of Canada, Ltd.— 


4% preferred (quar.)_ eel 


Aluminum Goods Mfg. lirreg. Pe ie RR Re ig 
Aluminum Industries (initial) ..._-.._____ 
Amalgamated Leather Cos., Inc.— 


6% convertible preferred (quar.)________ 


Amalgamated Sugar Co. (quar.) a 
American Agricultural Chemica! Co. (Del.) _ 
American Bank Note Co., common 


6% preferred (quar.). 


American Can Co., 7% preferred (quar.)___ 
American Casualty Co. (Reading Pa.) 


Increased 


American Chain & Cable, “cummon (quar. P27 


mee, prefermea -. (Guer.) oo 


American Chicle Co. (quar.)- a lh i 
American Cigarette & Cigar Co.- 


iE Se eae toe Bo 
GTI) h cctcer tree SE PA Py Se a 
6% preferred (quar.) _ pecegei lich ciletaie oraske _ 
Seerscan Coach & Body Co;_....._.....___ 
merican Colortype Co. (quar.)_ ed en 
merican Cyanamid Co., common (quar. ) 
34%‘ conv. preferred A (quar.)_____ s 
merican Express Co. (quar.) 3 
merican Factors, Ltd. Kes 
merican Felt Co., common__ ie ae 
6% preferred (quar.)_______- pe ee 











Per 
Share 
50c 
5uc 
30c 


137!2ce 
+624ec 


t25c 
$$1.25 
T'oe 
25¢c 
20c 
15c 
50c 
20c 
25c 
62'ec 
40c 
15c 
$1.25 
75¢ 
50c 
0c 


50 
0 
5 


PRA 

mtb 
RoOnN 
ws 


374ec 


$1.06 14 


$1. 50 


Pauable of Rec. 
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Per 


Name of Company Share 
American Fork & Hoe, common ______------ 30c 
440% preterred «quar.)._..--..--....--.. $1.12% 
American Gas & Electric— 
Common, (cash) dividend) (quar.)—-~-.-~_ 25c 


Stock divideid(27400ths share of Atlantic 
City Bicctrig; “eemmon) ..-_......._..... 


4%% preferred (quar.)__._-----------.. $1.18% 
American Hair & Felt Co., common al 25c 

$6 2..d preferred (quar.) ‘ $1.50 
American Hard Rubber, common (irreg.) : 25c 

7% preferred (quar.)____~- is $1.75 
American Home Products tmontaly) 10c 
American insurance (Newark, N. J.) (S-a)-— 25¢ 

BXGTA  avsiccee —ibbinon 10c 
American Investment Co. of Tlinois— 

5% pre.erred (quar.)___-- ae ee 31%c 
American Locomotive Co., common_ 35c 

7% preferred (quar.)__- ‘ $1.75 
American Machine & Foundry 

3.90’. preferred (quay.) 9742c 
American Manufacturing Co._-._--~-~~- 4 25c 
American Meter Co. $1 
Americau Molasses -Co., common_______--_- 10c 

NINN, © a dhe Sinha ethdl ito dh os methane timate 10c 
American News Co. (bi-monthly) aa ae 25c 
American .@pticel Coe.......__-~--- : 50c 
American Potash & Wmenmiiva., ci. A oqyuas.)- 3% vee 

Glass. W Geiss 1... -._.... 37 %ec 

$4 preferred A. (quar.) oie ~ 
American’ Power & Light, $5 pfd. (accum.,) — $1.25 

$6 preferred (accum.) _ iit sige tare ealbAdetshitea to $1.50 
American President Lines, ‘Ltd.— 

5’* non-cumulative preferred (quar.) ____ $1.25 
Amer. Radiator & Standard Sanitary Corp. __ 20c 
American Rolling Mill Co., common______-- 50c 

442% ccnvervible preferred (quar.)_------ $1.12%%2 
American Service Co.— 

Preferred (participating)  ___.________ - $1.816 
American Snuff Co., common____-_--_--_-_-~ 50c 

6% preferred . (quar. _..............9.. $1.50 
American Stamping Co. (irreg.) - 15c 
American States. Insurance (Indianapolis) — 

CS eee eee SES “ 30c 
American Steamship Co.___- — sides $2 
American Steel Foundries (quar.)_.___-_-_ 50c 
American Stores Co. (quar.)_____--___-_____ 35c 
American Sugar Refining Co.— 

7% preferred (quar.)____- a $1.75 
American Telephone & .Telegraph (quar.) _- $2.25 
American Thermos» Bottie Co.— 

4%, % preferred (quar.) __._~--.-______. 53 Yac 
American Tobacco, 6% preferred (quar.)___ $1.50 
American Woolen. Co., common (quar.)_____ $150 

$4 convertible preferred (quar.)-____-__- $1 

Tap Dpenierren. 49860) = Wu... $1.75 
American Zinc, Lead & Smelting Co.— 

$5 prior preferred (quar.)__.__________-__ $1.25 
Amoskeag Co., common (s-a)____--__---____ 75¢c 

$4.50 preferred. (s-a)_____._____-________ $2.25 
Anaconda Copper Mining Co._--____-______ 75c 
Anchor Hocking Glass Corp.— 

$4 preferred (quar.)___.________ ae $1 
Anchor Post Products (quar.) Sa gsi ilies sai een 12%2c 
Anderson-Prichard Oil, common quar.) __~ 25¢c 

4¥%,°% preferred (quar.)______ nae 53 Yec 
Angio-Canadian Oil, Ltd._____________ - t5e 
Apex Smelting Co. (quar.)__-------~- ~ 37%2c 
ADpgiOG BOG Seeks oo cee ns 10c 
Argo Oil Corp. finereased quar.) ________-_~_- 50c 
Argus Corp., Ltd., common (quar.)_____-~~_ t15c 

442% convertible preference (quar.)_____ {$1.12% 
Arizona Edison Co., common (quar.) —- 25c 

$5. pretersea~ feuee) 7 $1.25 
Arkansas-Missonri Power Corp. (quar.)—__-~ 25¢c 
Arkansas Natural Gas Corp.. 6% pnfd. (auar.) 15c 
Arkansas Power & Light, $7 pfd. (quar.)__ $1.75 

$6 preferred (quar.)- 4 ane $1.50 
Arkansas Western Gas (quar.) _____-~ - 20c 
aAimuat & CO.,, Common tquar.)___________ 30c 
$6 prior preferred (quer.)......._._.______ $1.50 
Armstrong Cork Co., $3.75 preferred (quar.) 93%4c 
$4 pre.erred (initial) _- ms $0.7222 
Arnold Constable Corp._____--_--~- a 12%ec 
Art Metal Construction_________~~_ = 50c 
Asbestos Corp., Ltd. (quar.) : : $25c 

Extra rE Se a ae t5c 
Ashdown (J. H.) Hiurdware Co:, Ltd.— 

Class A (quar.)___~- : sient eewal $15c 
Ashland Oil & Refining Co.— 

Common 4guartie* oiseccceis 25c 

4%,% preferred (quar.) “22. = .-.-_-___-- $1.06 % 
Atchison Topeka & Santa Fe Ry.___--__-_ -_- $1.50 
Atlantic City Electric (quar.) __-_.,---. : 30c 
Atlantic Refining Co—- 

4% convertible preferred A (quar.) aot $1 

3.75% preferred B (quar.)___. = 93%4c 

Common (quar:) ___-_- ; 37%2Cc 
Atias Corn; AGueee ess 40c 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.)_-_______---__ 56%4c 
Auto Electric Service, Ltd:, com. (interim) t10c 

I: ie i on eee 112%2c 
Autocar Co. (reduced)____-_ p 25c 
Automatic Fire Alarm of Del.___- Stone 30c 
Automobile Insurance Co. (Hartford) — 

@uarteng .<-.--..-- eats abe 25c 
Avon Allied Products, Inc., 4% pfd. (quar.)_ 50c 
Axelson Mfg. Co. (quar. joes: - 20c 
Ayshire Collieries Corp. (quar.)___-_--__-~ 25c 
Baumitt 48.3.) Tee; Ce0er.) 4... 30c 
Beecok. &. Beacon. Go... $1 
Baldwin Co. (increased quar.) 7 37'e2c 
Baltimore Brick Co., 5% 1st pfd. (accum.) __ $2.50 
Baltimore Porcelain Steel Corp.- 

7‘) convertible preferred (quar.) 834c 

7‘. convertible preferred (quar.) 834C 

7% convertible preferred (quar.) 8%4Cc 

7% convertible preferred (quar.) 834Cc 
Bancroft (Joseph) & Sons__---__~~-~- dutte 25c 
Bangor & Aroostook RR.— 

$5 convertible preferred (quar.) $1.25 
Bangor Hydro-Electric Co., common (quar.)— 40c 

7% preferred (quar.) ...._~-- i a ionic ecg $1.75 

4% preferred (quar.)___-- . $1 
Bankers Trust Co. (N. Y.) (quar. pee ars 45c 
Barber Asphalt Corp.__.____-~ en 50c 
Barber-Ellis Co. of Canada, Ltd. (quar.) __ t25c 

SN nti ann eae a 
Basic Refractories (quar. ore es. putaacech ; 10c 
Bastian-Blessing Co, -_----___-____-- ‘ 75c 
Bates Mfg. Co., common_________~- F 50c 

42% preferred (quar.) - , . $1.12% 
Baumann (Ludwig) & Co. ‘(quar.) : 25c 
Bausch & Lomb Optical, common __ 25c 

4%. preferred (quar.)......_____ . $1 
eee. Gee, 37lec 
Beatrice Foods Co., common (quar.) 50c 

3% ‘> preferred (quar.) 8438c 
Beatty Brothers, Ltd, (increased quar.) ____~ t60c 
Beau Brummell Ties, Inc. (quar.)____-~ 12'2c 
Beech Creek RR. Co. (quar.)_______- 50c 
Beech-Nut Packing (quar.)__...___________ 40c 
Belding-Corticelli, Ltd.. common quar.) __ $$1.50 

7, Deane Gee) = 3 oe $$1.75 
Belgium Glove & Hosiery Co. of Canada, Ltd. 

Gommon: (quar. 3... t15c 

O%:. prefersed (quaz:.) ............... : t25c 
Bell Telephone Co. of Canada (quar.)_____ +$2 


Belleterre Quebec Mines, Ltd. (s-a) _________ $10c 


When Holders 
Payabie oj Rec. 
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Name of Company 


Bendix Aviation (quar.) ...........___.___- 


Bendix Home Appiiances 

Beneficial Industrial Loan. Corp., common_ 
$3.25 preferred (quar.) __ ~~ 

Benson & Hedges, $2 conv. pfd. (quar.) 


Berholl: Brew Gel... naciiniinsn. soi. 


Bessemer Limestone & Cement Co.— 
% preferred: (quar.) ......-..~~- 


Best Foods, Inc, EE ES RN 


Bethlehem Steel. Corp., 7'» pfd. (quar.) 


Bibb Mee: Co. (GQUAT.).u-.c.-- sc s- 
MOTOS cca..d outlsnbtGan anieeuaibb alms’, 


Bingham-Herbrand Corp., common quar.) 
5% convertible preferred (quar.)_ 
Birmingham Gas Co., common __. mn 
Birmingham Water Works, 6% pfd. (quar.) 
Bishop Oil Co. (quar.) 
Extra a . 
Black & Decker Mig. “Co. (quar.) 
Black Sivalls & Bryson (quar.) 
Extra we 
Blaw-Knox Co. --.------ og ads tity 
Bliss & Laughlin, Inc., common 3 
5‘: preferred (quar.) ‘ 
Bloch Bros. Tobacco, 6‘- preferred (quar.) 
Bohn Aluminum & Brass Corp. _—- 
Book-of-the-Month Club (quar.) 
Saetion Ot Bikes OR. . < nenunconense sho. 
Botany Mills, class A (quar.)~__ ~~ 
$1.25 preferred. (quar.)_....--__- 


Bower Roller Seat ee 
Brach (E. J.) & Sons (quar.)_- 


Brazilian Traction Light & Power Co., Ltd, 
6% preferred (quar.). valentines 


Brewers & Distillers of Vancouver Ltd.- — 
TES ti camdiodvoges-naccdentiasontknunnts 


ee ey ee Ne aT 


Bridgeport Brass, 542% conv. pfd. (quar.)_ 
Bridgeport Gas Light (quar.)_—~_- we 
Briggs & Stratton Corp. 

NON J E.Socisoccsinitpeeteaaielips een ob eenaeiqeemereunsermas sansa in'sl 


Bristol Brass Corp. (irreg.) _...--~_-~- + 
Bristol-Myers Co., 354% preferred (quar.) 
British-American Assurance Co. (s-a) 


British-American Bank Note, Ltd. (quar. y 


British-American Oil Co., Ltd.— 


CER: CRE) — cnn ene storie Riven . 


3% % preference (quar.)_.-.......- 
British-American Tobacco Co., Ltd.— 


American deposit receipts ord. (interim) __ 
American deposit receipts ord. (final)___ 
American dep. receipts ord. reg. (interim) 
American deposit receipts ord. reg. (final) 
American deposit receipts for 5% pfd. 

EE ee ee 
5% preferred registered (s-a)_---.-_-_-- 


British Columbia Packers, Ltd.— 


Convertible class A (s-a) ................... 
ELS 5 Re eee | 


Brooke (E. & G.) Iron Co. (increased) 
Brown Durrell Co., common (quar.) 
5% preferred (quar.) _........ 
Brown-Forman Distillers Corp. “(quar.) 
Extra aaa nee einhilaad 
$4 preferred (quar.) - : ; 
Brown Shoe Co., $3.60 preferred (quar.) 
Bruce (E. L.) Co. common (quar.) 
Wee. -<- ncudinee eihintias ; 
3%4% preferred (quar.) a ol RES 


Bruck Silk Mills, Ltd. (quar.)_ REE Pion 
Brunswick-Balke-Collender Co., ~ common___ 
BE. SPECNOR s1URE,) Qn cue wae 


Bucyrus-Erie Co., common 
7% preferred (quar.) 


Buckeye Pipe Line a 2 A PEN 


Budd Company __ 
Buffalo Niagara Electric Corp.— 

3.60% preferred (quar.) ___.--+- vickicg 
Building Products, Ltd. (quar.) 
Bulova Watch Co. (quar.) 
Burd Piston Ring Co. (quar.) 
Burlington Steel, Ltd. (quar.) - 


Burrard Dry Dock, class A (quar.) _- “wiiniaiia 
Bush Terminal Buildings, 7‘% pfd. (accum.) 
Bush Terminal Co. (stock dividend) _____-- 


Butler (P. H.) Co., common 
&% preferred. (quar.) ......._.._-_. 
5% non-convertible preferred B (quar.) 
Butler Water Co., 7% pid. (quar.) 


C. I. T. Financial Corp. (quar.) __ ~~ 
Cable & Wireless (Holding), Ltd.— 


542% preference (s-a) _.._.-~-~--- ed 
Calgary & Edmonton Corp., Ltd. (s- aS 
California Gotton Mills Co. Se 


California Electric Power, $2.50 pfd. (quar.) 
California Ink Co._-___---- rihaniaes anceas 


California Pacific Utilities, com. (increased) 


5% preferted (quar.) _..............- 


California Water Service (quar.)_-_-_-____ 


California-Western States Life Insurance— 


INI «acct asst atic ertibenions cechande 
a ee 
Calumet & Hecla Consolidated Copper 4 
Camden Forge Co., 54%‘) conv. pfd. (quar.)_ 


Camden Refrigerating & Terminals Co.— 


5 MR a Sere ee an tae 


Campbell (A. S.) Co., common 
$2.50 preferred (quar.) 
Canada Bread Co., Ltd.— 


4% 7% ist preferred (quar.)-------- 7 


5% class B (quar.) — 


Canada Cement Co., Lta., $1. 30, pref. (quar. ) 


Canada Crushed Stone, Ltd. (quar.) - 


Canada Dry Ginger Ale, common 


$4.25 preferred (quar.) 

Canada Iron Foundries, Ltd., com. (s-a) 
6% non-cum. preferred (s-a) 

Canada Foundries & Forgings, Ltd. 


a a a eee 
Canada Malting Co., Ltd. (quar.)___--__-_ 


Canada Northern Power (quar.) 
Canada Packers, Ltd.— . 


$1.50 participating class A (s-a)___-~_~- oe 


Class B (sS-a)_-_--- 


Canada Permanent Mbge. ‘Corp. (Toronto) — 


Quarteily ___ 
Canada Wire & Cable Co., Ltd.— 
Class A (reduced) __- . 


Class B (reduced)_____--~--. E 


Canadian Breweries, Ltd. (quar. ) a 
Canadian Bronze Co., Ltd., com. (quar.) 
5% preferred (quar.) . 
Canadian Canners, Ltd., common (quar.) 
5% 1st preferred (quar.) 
Participating 
60c non-cum. preferred (quar.) 
Participating - - 
Canadian Celanese, Ltd., common 
$1 preferred (quar.) a 
$1.75 preferred (quar.) “ : 
Canadian Cottons, Ltd., common (quar.)—- 


Pe: ee _— é a 


6% preferred (quar.) __ 
Canadian Food Products, Ltd., com. (quar.) 
$1 convertible class A (quar.) mobvoinaa 
4%% preference (quar.)__---~_--- = 


Canadian Foreign Investment pasheh Ltd.— 
SNOOTES th bade cee jaan 


Canadian General Electric Co. (quar.) 


(quar.) _-__- idaien. 


Per 
Snare 
50c 
37 2c 
30¢ 
Bl lac 
5uc 
25c 


50c 
5uc 
$1.75 
50c 
$1 
25c 
124ec 
Jue 
$1.50 
2'2c 
2%ec 
50c 
25c 
5c 
25c 
25c 
37 2c 


25c 
9334¢ 
$30c 
25c 
$1.25 
35¢ 
$1.75 
20c 
10c 


90c 
135¢ 
75c 
15c 
$15c 
lle 
$1.50 
5% 
20c 
31%c 
31%c 
$1.75 
50c 


2% 
t5c 
15c 
63c 
15c 
60c 
25c 
50c 


50c 
50c 
10c 
34%8c 


$2.50 
20c 
62%2c 


$$1.12% 


t62'ec 
T32%ec 
t10c 
15¢ 
$1.06%4 
40c 
~30¢ 


~ $1.12! 
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When Holders 
Payable of Rec. 





3-10 
3-18 
3-15 
3-15 
4-16 
3- 4 


3-20 
4- 2 
2-24 
3-21 
3-21 
3-15 
3-15 
3- 1 
3- 1 
3-10 
3-10 
3-12 
3-31 
3-31 
2-16 
3-19 
3-19 
3-26 
3-15 
3-16 
2-28 
3-16 
3-16 
3- 9 
3- 6 


3-12 


4-20 
4-20 
3-16 
3-12 
3- 1 
3- 1 
2-27 
4-1 
3-26 
2-23 
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2-18 
3-16 


3-19 
3-12 
3-16" 
3-10 
3-10 
2-25 
3-15 
2-27 
3-19 
3-19 
3-19 
3-19 
3-10 


3- 3 
3-12 
2-20 
3-15 
3-10 
3- 1 


3-10 


$- 1 
3- 1 
3- 5 
3-20 


3-15 
3-16 
3-16 


3- 5 
3- 5 
2-20 
3- 1 
3-15* 
3-15* 
3-31 
3-31 
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Name of Company 


Canadian General Investments, Ltd. (quar.) 

NS eek knees em snesetibetacil 
Canadian Ice Machine Co., “Ltd. 

OS SEE cS fe eee 
Canadian Industries, Ltd., common (quar.)— 

7% preferred (quar.)__-_- 

Canadian Ingersoll Rand (increased “quar.) — 
Canadian Oil Cos., Ltd., 4% pfd. (quar.)___ 
“eo preferred (quar.) slicaibhatani aloes Pee Sear 

8% preferred (quar.)__.__--- ceganeal 
Canadian Pacific Ry. Co. eR Set eee 
Canadian Refineries, 4'2‘+ 1st .pfd. (quar.) 
Canadian Silk Products Co., Lid. (quar.)__- 
Canadian Western Lumber Cu.— 

tied a: sialic comsinconeanenesenceqiigin neuen harchap 

al a sees enamcidiehsoeiben tilts ausnshcran 
Canadian Westinghouse Co. (quar.)_- ae 
Canadian ‘Wirebound Boxes, Ltd.— 

 <) CU 
Cannon Mills Co., common (irreg.). Sat 

NS ES PE ae Sa ee ray mare s 
Capitol Records, Inc., $2.60 pfd. (quar. = 
€arnation Co., common (stock dividend) — 

One share of Carnaco Equipment Co. (10c 

par) for each share held. ‘ a Sia 

Common (cash dividend) (quar.) 

3% % ist preferred (quar.).._.....-. . 
Carpenter Paper Co., common______________ 
Carey Baxter & Kennedy (quar.) Peek eS 
Carey (Philip) Mig. Co., common (quar.)_ 

JS BS eae 
Carthage Mills, common (irreg.)_--_______ = 
6‘. preferred A (quar.). 3 ME Bal ae le 
% -pretetrea.2 <(euer.) _.-.-...__._=- = 
Carrier Corp., 4%) preferred (quar. aS 
DWaeresere. &. Conmeral Germ... .— 22s. 
ase (J. I.) Co., common___-___- Sin Ce aie as 
% preferred (quar.) _______- acai 
Cassidy's, Ltd. 7% preferred (accum.) oh ei 
Celanese Corp. of America, common________ 
$4.75 ist preferred (quar.) _.......... 

7% 2nd. preferred (quar.)_....__._.._____ 
Central Bag & Burlap (quar.)_____________ 
Central Franklin Process___ ‘ 
Central Cold Storage Co. (quar.) edie ois 
Central Hanover Bank & Trust Co. (quar.)- 
Central Illinois Electric & Gas, com. (quar.) 
Central Illinois Light, 4%‘) pfd. (quar.)__ 

3% Deepesrea A. (euar.).............. 
 €1% peeterrea B iquar.) _.._.....: ae 
Central Illinois Public Service, common____ 

Me DY a need Sener n 
Central Investment Corp. (Calif.) (increased) 
Central Maine Power, common (quar.)___~ 

3.5’%¢ preferred (quar.) ne pages Doll 

6‘. preferred (quar.) 3 
Central Paper Co. (quar.)___________- = 
Central Steel & Wire Co., 6’. pfd. (quar.)_ 
Century Electric Co., 

Commor i(cash dividend) ; 

Common (stock dividend) wie 
Century Ribbon Mills (quar.)_-.---_------- 
Certain-Teed Products, common ee 

4¥%2% prior preference (quar.)__._._-____ 

42‘, prior preference (quar.) maa. 
Chamber of Commerce Building Corp. 

Class A (annual) ws 

Champion Paper & Fibre, common (quar. cas 

$4.50 preferred (quar.)_____ er ae a 
Chapman Valve Mig. Co. (quar. ) < 
Charleston Transit Co. (quar.) 

Chase Candy Co., common (quar.) : 

5% convertible preferred A (quar.)_. ‘ 
Chefford Master Mig., 5’. pfd. (quar.) ; 
Chemical Bank & Trust Co. (N. Y.) (quar.)— 
Cherry Rivet Co. (quar.) 

Chesebrough Mfg. Co. (quar.) 4 ‘4 

i Preeees 


Chesapeake & Ohio Ry., common quar.) 

342% convertible preferred (quar.) ou 
Chesterville Mines, Ltd. (interim: seemnte 
Chicago Corp., common (quar.) Secakt 

Gammen -(quar;)-—.......... 1 Santen 
Chicago Mill & Lumber Co. ayene. ee wr, 

EL RE SE SOE oe 
Chicago Pneumatic Tcol, common : 

$3 convertible preferred (quar.) m 
Chicago Rivet & Machine (quar.)__________ 
Chicago Seuth Shore & South Bend RR.— 

Quarterly ____ Sa Ae 
<hicago Towel Co., common : 

1% preference (quar.) ‘ 
Christiana Securities Co., common_________ 

GS a eaeany poe 
Cincinnati Gas & Electric, 4%, pfd. (quar.)_ 
Cincinnati Inter-Terminal RR. Co.— 

OS Se 
Cincinnati New Orleans & Texas Pacific Ry. 

EE Se nee 

eee eeeer.) 8 eee 
Cincinnati Street Railway (quar.) : j 
Cincinnati & Suburban Bell Tele poane § Co.- — 

Quarterly ramets 
Cinzano, Lid., class A______- se goer os is Chek he 

§6%% preferred (s-a)_____- denbastianaiaie 
Cities Service (quar.) eles 
Citizens Water of (Washington, Pa.) 

7‘ preferred (quar.) win 
City Ice & Fuel Co. (quar.) peal 
Clark Controller Co. 

Clark Equipment Co., common (quar.)—~___ 
ae Meeeereen. (euar,)_......... =... 
Clary Multiplier Corp., common quar.) 
5¥2‘, convertible preferred (quar.)— 
Cleveland Builders Supply Co. (quar.) 
cleveland Cliffs Iron Co., common (quar.)_ 

4%% preferred (quar.) __ ehas ch eiliens 
Cleveland Co-operative Stove (quar.) sche 
Cleveland Electric Illuminating Co.— 

$4.50 preferred (quar.)_____ SERRE 

Cleveland Quarries Co. (quar.)_...________ 
Cleveland Worsted Mills (quar.) ‘ 
“limax Molybdenum Co. (quar.) « is 
€linton Industries (monthly) 
Clinton Water Works, 7‘. pfd. (quar.) 
Clopay Corp. (quar.) : - 
“lorox Chemical Co. (quar.) ‘a 
Cluett Peabody & Co., common (interim) 

7% preferred (quar.) 

4% 2nd preferred ‘quar.) 

Coast Counties Gas & Electric Co.— 

4% preferred A (quar.) abi 
Cockshutt Plow Co. (s-a) aah ae toeetaiadl 

I a as sliacemntclias 
Colgate-Palmolive- Peet Co. 

ae geererred4euer.) ene 
Colonial Ice, $6 preferred B ‘quar.) bt 
Colorado Fuel & Iron, com. (quar.) : 
Columbian Carbon Co. (quar.)___-___________ 
Commercial Alcohols, Ltd., common (quar.) 

% preferred (quar.) a ; 
Commercial Credit Co.— 

Common (increased quar.) — 

3.60‘ preferred (quar.) é 
Commercial Shearing & ees Co.— 

Quarterly __-_ ss ativan mati 
Commercial Solvents “Corp. 3 ae 


Commonwealth Edison Co. (quar.)_------_~ 


Commonwealth Investment Co, (Del.) ._-_ 





Per 
Share 
$17} 2C 
~20c 


$20c 


t17'ec 


$$1.75 
$$1.50 
t$1 
$$1.25 
t$2 
t75c 


$$1.12'% 
I3Tlec 


$10c 
t10c 
450c 


137%ec 


75c 
75¢ 
65c 


l17teec 


$1.75 
$1 


25c 
t25c 
$25c 


B87'ec 
$1.50 
25c 
50c 
5c 
$10c 


65c 
90¢c 
12%ec 
37%2c 
35¢ 
6c 
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When Holders 
Payable of Rec. 


4 
4 
4 
4 
4 
4 
4 
3 
4 
4 
4 
7 
4 


Name of Company Payable of Rec. Name of Company Payable of Rec, 


Commonwealth 


Commonwealth & § 


call ioe 


rPRre OO OF UIOCUUOO KUN Oe 


preferred (quar.} 
preferred (quar.) 


Dow Drug Co., 
Dravo Corp., 4° 


me oo 


Commonwealth 
Commonwealth 


WWNWWhP 


Dresser Industries, 


de Nemours & 


_— i ee 


du Pont (E. 1.) 
$4.50 preferred (quar.)__- 
$3.50 preferred 


Geaamauaisy Publie Service 
Compo Shoe Machinery Corp. 
Conde Nast Publications 
Confederation Life Masbciaawen ( Toronto o_ 


' 
2h 
‘ 


to 


‘4 
‘4 
auc- 
ee 
ME 


mw 
ee el on | 


Dun & Bradstreet, Inc., 
Dunn Steel Products (i 
Duquesne Light Co., 5“ 
Durez Plastics & Chemicals (quar.) —- 
Duval Texas Sulphur Co. 
; & Fuel Associates— 


Congoleum-Nairn, 
Conlon-Moore 
Connecticut Light & Power 
Connecticut River Power Co. 


' 
ee ne ed 


et) 
we 
' ' 
— i 
Kono 
‘ ' 
wre to 
‘4 


Kan 
WNWWWWW Rh 


KUUuCOrK Ke Se 


- 


PR PPWW WWW 
Ne 


’ 
wa 
oun 


Connohio Inc., 40c preterred (quar.)__-_--- 


Consolidated Bakeries of Canada, 
Consolidated Cigar Corp. (quar... __- 
Consolidated Dry Goods Co., 


' 

’ 

' ' 
~~ 
Ww 
' ' 
ad 


Eastern Massachusetts Street Ry.— 

iat -preferres: A (GURt.) .1...6-~-.~-~ 
lst preferred A (quar.) ------------- 
1st preferred A (quar.)~----~-~-~---- 
% preferred B (quar) 
4 [ONG ) cukckeensdwadae 
Eastern States Corp., $7 pid. A (accum.)—- 
SSCCUM. ) nnn necncano-en 
common (quar.)—- 


' 
w 
wee 
‘ 


common (quar. ) 


= ee 


ee ee he be On on oF 


' 
' 


NnNe 
Oat tee CQWrhOr hh SP or hh > 


' 
> > OP 
POD 
1 
CR 
.. 2 


et 


Consolidated Edison ‘Co. of N. Y.- 


- 
eo 
= 

* 
' 

a 

a 


edn Www 


ow 
' 
' 


_ 
ees) 


Consolidated ae Elec. Lt. & Pwr. 


Www 
ey Se 


$6 preferred B 
Eastern Steamship Lines, 
$2 convertible 
Eastman Kodak Co., 


~~ 


preferred. series B (quar. ) 
"“aenersal series C 
Consolidated Gas Utilities 
Consolidated Grocers Corp., 


>_> hemon 
' ' ' et ' 
w 
‘ 
- 
© 


— 
w Wow 


.s 2 

. s 8 
Www 

' ‘ ‘ 

w 

' 

w 

~ 

Www 

ee 

~ 

wun 


, =. 


guar.) (qua r.) : 
----- Easy Washing Machine ‘Corp., 


‘ 
' 
Ww 
‘ 
w 
= 
w 
‘ 
_ 
Ww 


Consolidated Investment Trust 
Consolidated Lithograph ones 
Consolidated Paper Co. 
Consolidated Press, 
Consolidated Steel Corp. 
Consumers Co., 
Consumers Power Co., 
Continental Assurance 
Continental Baking Co., 
$5.50 preferred (quar.) 
Continentai Can Co., 
$3.75 preferred . 
Continental-Diamond "Fibre Co._ 
Continental Oi! Co. 


w 

' 
~ 
OO 


Eaton ‘& Howard Balanced Fund _ 
Eaton & Howard Stock Fund 
Eddy Paper Co., 
Edison Brothers Stores— 

4%‘- participating preferred (quar.) 


w 
. 2 8 
nN 
wo 


et OD et et et 


CONCANUUAAGKHNNAKUUNUAAADUWWCSO 


, class A (quar.) 


c ass A (quar. ’ 


= DD DD oe ee Re et ee ee 


We Bm Co WW Go tO 


' 
‘ 
bot 


~ 


' 
' 


$2.50 preferred — 


WCWWWWWWWWwWWWwWw ww 


rary fre 


4 
he ee 
w 

' 


WwWwwwwunwetdrnd 


¥, OS Ee 
El Dorado Oil Works ; 
Electrolux Corp. 
Elgin National Watch Co. 
E] Paso Electric Co, 

$4.50 preferred 
El Paso Natural Gas Co., 
Flectric Auto-Lite Co. 
Electric Centroller & Mfg. 
Electric Ferries, Inc.— 





~ 


' 
' 
RNR Rae 


' 
' 
a 
RRR OOM UH RRR Ue ee ee OO UL ee 

' 
ee # 
~ 

mr DO ee DD 

SCOSOO CMOUSCWOOMAUN6 


' 

'‘ 
‘ 
_ 


GCunNwaneUQaesaawuqawnuca Cw 


' 
' 
Wretor 
' 


te he 
‘ 
_ 


Continental-United Industries 
Cooper-Bessemer Corp., common 
Ge priér preferred quar.) ....<......... 
Cornell Duvubilier i 
$5.25 series A pfd. 
Corning Glass 
preferred 1947 


w 


' 

' 

' 

' 
es 


‘ 
ne 


WWwoWwWwWhwh howe 
w 


wWWowWwwoWw nw 
ovorrw nh 


ovccoourm 


Electric Power & Light, $6 pid. 


Co Wo 08 WI tO WW ww WW 
HOOBR ABRAR A 


Wrmwny 


' 
’ 
‘ 
' 
Ol ee 


WWWw WHWwwWwNWrnmwwnw 
Nee 


Electrical Products of California 
Electro Refractories & Alloys Corp. 


' 
' 
ee ee 
* 
' 


G2 OB Go 60 Go CO oe Rp 
' ‘ 
‘ ' 


Nw 
KR OUP, ea ee 


Phosphate Co.. 


Ely & Waiker ‘Dry oh (quar.) 


Crane Company, 


es 
he Re 
1 
WWW WWW em 
s 
. t 


Q0 2020 6 


Emerson Drug Co., 8% preferred (quar.) 


(reduced quar.) 
binersua wieccric Mfg., 


Creameries of America 
Cribben & Sexton Co. 
Crowell-Collier 
Crown Cork International Corp.— 


' 
' 
me Oe 


Newer to Wwwwre 


' 


ee Ol ODD ee ee ee ee ee 
WWwwwwwww wo 
QF Oo”, UW UI «3-13 «1 09 


PWD OD wo 


Publishing Co. 


AWWWAD www 
Pel) 
COONK Sp Pp 


Empire District Electric, common 
Emporium-Capwell Co., 


Qa 


w 
~ 
Oo 

- 


' 

' 

‘ 
— 


Se preterted (euar.)............_- 
Crown Zellerbach Corp. i 
Crucible Steel Co., 
Crum & Forster, 8% preferred (quar. pee ae 
Cuban American Sugar, common (irreg.) --- 

os: preneeese ees)... ..... ._. 

i) ek. SS a ee ern 

we... lL US eee 
Cuban Atlantic Sugar Co., 
f preferred (quar.)_.-__---- 
(stock dividend) __ 

Cash dividend 

Cash dividend 
Cunningtam Drug 
Curtis Publishing Co., 


~ 


Emsco Derrick & Equipment— 
Common (resumed) 
4% coivertibie preferred (quar.)___-----~- 
4% convertible preferred (quar.) 

% convertible preferred (quar.)~_ 

Erie Coach Co. 

Erie Raiiroad Co., 


~~ 
<To 


el oll Se oe el 


SCOmuOowownwm ewmouqnoecoucdap 


Ww 
ww 
’ 


' 

' 
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w 
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‘ 
“2 BS oh oe Oo 
' 


it 
. 2 
Ww 
el ol ee — ed 
Caw 
' 
ll aa ad 
VOW ae 


~ 
~ 
‘ 


preferred A (quar.) 
Marutacturing Co. 
Erwin Cotton Milis 
Eureka Williams Corp. 
European & North American Ry. 
Ewa Plantation 


‘ 
2 60 02 Go Go to bo te WI ND bo 
‘ 
' 


CWW LAL ARO RPO HR 22 
02 to 


COR RR Re ee er OR, 


' 

' 

' ‘ 
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— 


‘ 
~ 


Banus wnNAD powmwnan 


es 
Nee 


CWWERWHEWWWAWH PRA RH UWI KE OE 


$4 prior preterred 


~ 


Ex-Cell-O Corp. 
Exchange Buffet Corp. 


Family Finance Corp., 


' 
wWWwrrw 
‘ 

' 


D. W. G. Cigar 
Daniels & Fisher 
1 Manufacturing 
David & Frere, Ltd., 


Wwe roe 
eoVUNOre 


WA wWWwWwWwWw 


oa 
‘ 
ry 
js 
' 
‘ 


Sn aed 


Famous Players Canad’an Corp. 
Fanny Farmer Candy Shops, Inc. 
& Traders Life Ins. 


Farrell Birmingham Co. 


or 
‘ 
~ 
aoe 
' 
wee ee ee 
14 
is 


te 
© 20% 


WCNwWwWW we do 


Cr UID De OO ee OU 


Davidson Brothers, 
Davison Chemical Corp. 
Dayton & Michigan RR. Co., 


1 
' 
wn 
’ 


' 
‘ 

‘ 
i ee 


Deerfield Packing Corp., 4% % 
Decca Records, 


WWNWWW NWWOWWWORWA Bw Ww 


~ 09 09 ot ww 
Vcr oor 
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‘4 
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' 
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o 

to w 
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Delaware & Hudson Co. 
Delaware Lackawanna & Western RR. 


SCwuwuwssa 
wNuonw wu 


Fire Insurance Co. of Canada (s-a)_ 
Mining & Smelting 
Motor Truck Co 


' 
' 
~ 
‘ 
~ 
oo 


| ol call ad 


a ot Power & Light Co.— 


Ww 


Ree OO UR ee 


yr & Gas Corp. 
Federated Department Stores, 


A 
Dae A> oman 

' 

' 


' 
™ do Do tO 
acogr 


De Long Hook & Eye Co. 


Federated Publications 
Feltman & Crume Shoe Stores Co. 


in 
-—Nore 


Delta Electric - 
Detroit Mortgage & Realty 

Denman Tire & Rubber, 
convertible preferred 
giletes & Rio Grande Western Rh. —_ 


‘ 


Felt & Tarrant Mfg. Co. 
Ferro Enamel Corp.-_ 


Wee OO 


Nuke kee OUOr 
ee 


' 
it 
oOnucwrnre 


ry 


aw 
‘ot 
oC 


Fidelity Fund, Inc. 
Fiduciary Trust Co. of how York (quar.) 
Marshall Field. 


' 

' 

' 

‘ 

CwWWWWHwW We RNHWWW 
‘ 


Derby Oil Co. , 
Detroit Aluminum & Brass Corp. 
a gah cag ag Stove Co.— 

non-cum, preferred 


eoou 


ea 
:* 
Nee wie ee 
' 
eonr- 
Ww 
‘ 
~~ 
oun 
‘ 


Field & ‘ehinhien Publishing 
Finance Co. of America at + na 
Class A common (quar.) : 
Class B common F 
Industrial Fund, 
Fireman's Fund resaaematld 
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On WWWW BRWWWERWOO RP WO 
' 
‘ 

' 


— 


~ 
_ 
Ww WwONNWOWWKWWKR OM 


i 
' 
~ 
' 
‘ ‘ 
‘ 
nN 
oun o 


& OO 
' ' 
— 
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Devoe & Raynolds, 


mv 


rss 
COf#s NOON NUM 


' 
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4 
~~ 
' 
Pe | 
tN 
NNww 


Dewey & Almy Chemical 
Deep Rock Oil Corp. 
Diamond Match Co., 
Diamond T Motor Car 
Diana Stores Corp. 
Corp.-Seagrams © 
class A (quar.)- 


First Nati onal 


WwWNH KHMWW w 
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eRe OO Ue oUF 
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CO 00.81 es 
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Sete Sk Bell el 


Florida Public Utilities 


Dixie Cup Co., 
Doehler-Jarvis 
Dominion Dairies, 
non-cum. preferred 
Dominion Foundries & Steel, 
Dominion Glass, 


hh he OD 


Florsheim Shoe Co., 


Com Noe AUaGKF UWWOUUADRCoO- 


Follansbee Steel Corp. 
Food Fair Stores, 
$2.50 preferred 
Food Machinery Corp.— 
New common 
convertible preferred (quar. ) 


4 
eo 
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Dominion Square Corp. 
Dominion Stores, 


Dominion Tar & Chemical, 


WS wes toto 


‘ 
' 

- 

fos) 

' 


Noe 
ee 


ee hae eo 


© pw 
WoW 


Foothills oil & Gas, 
Forbes & Wallace, Inc. 
Fort Wayne Corrugated Paper-_-__- 
Foster & Kleiser Co., 
Fostoria Pressed Steel 
Foster-Wheeler Corn.. ; —" 

6% prior preferred (quar.)-.---.-------- 

6% prior preferred (quar.)__----------~- 
Foundavion Uo. of Canada, Ltd. 
Four-Twelve West:Sixth Co. 
Frankenmuth Brewing Cc. 
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ww 
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ww 
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HBeWoOoso 
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Dominion Textile Co., Ltd., 
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' : et 
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Donnacona Paper Co., Ltd., common 


convertible preferred (quar.) _..--- t$1. 
Donnell & Mudge, Ltd., 
$1 convertibie class A (quar,) —- 
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(initial quar.) 
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Name of Company 
Froedtert Grain & Malting Co., Inc.— 


Common (quar.) . s 
$2.20 preferred (quar.) Sites 


Fraser Cos., Ltd. (quar.) RS 


Extra atl bet) Ae 
Frontier Industries, Inc. (quar.) = 


Fulton Market Cold Storage (initial) 


FPundamental Investors (irreg.) i at at 
aE Yoel 3 ae 
Gair (Robert) Co., common (quar.) ies 

6‘> prelerred (quar.) ded 


6‘+ preterred (quar.) "3 
6‘- preterred (quar.) ioe 


6’, preferred (quar.)__. fled oe 


Galveston-Houston Co. (quar.) : ~ 
Garfinckel (Jul-us) & Co., common (quar.) 
542‘, preferred (quar.) ME 
442°, preferred (quar.) oo 


Garrett Corp. (quar.)—__-- = 


Gary (Theodore) & Co.— 
$1.60 lst preferred (accum.) = 


Gatineati Power Co., Ltd., com. (quar.) ___ 


5% preferred (quar.)_-_-_. Ss Sek eis nes 


5¥2‘o preferred (quar.)___- einai iates 
Gaylord Container (quar.)_____ Sti cy cin 
Gemmer Mfg Co., class A (quar.)_________ 
General American Investors, com. (irreg.)_ 


$4.50 preferred (quar.) ; re 
General Amer. Transportation, com. (quar.) 
$4.25 preferred series A (quar.) ________ 
General Baking, $8 preferred (quar.)______ 
General Bottlers, Inc. _____- ee 
General Box Co. (increased quar.) 


General Builders Supply, common (initial) _ 

5% convertible preferred (quar.)________ 
General Candy Corp. (quar.)______________ 
General Cigar Co., common_______________ 


Genera! Controls Co., common (quar.) 
6 o preferred (quar.)___- atbnee 


General Electric . : Pane PEA ce 


General Finance Corp.— 

Dee Bvererren a (8-8)... 

% convertible preferred C (s-a)________ 

Genera! Fireproofing Co. 

7% preferred (quar.)____. 
General Industries, 5% preferred (quar.) __ 
General Instrument Corp. (quar.).._______ 
General Mills, 5% preferred (quar.) 
General Motors Corp., $5 preferred (quar.)_ 


$3.75 preferred (quar.).....____________ 


General Plywood Corp. (quar.)_ 5 
General Portland Cement_______- Ss ls ss 
General Precision Equipment_______ ______ 
General Public Service, $6 pfd. (quar.) = 
$5.50 preferred (quar.) 2 
$4 preferred (quar.) : 
General Railway Signal, common (quar.)__ 
6% preferred (quar.)_.-.--.._-_- 
Genera! Refractories bas 
General Telephone Corp., common (quar.) __ 
4.40‘> preferred (quar.) , ‘ : 
Generai Time Instruments Corp.— 
Common (quar.) 2 
a Seeerrem (eUGr,) .... <2 
General Tire & Rubber, 34%‘, pfd. (quar.)_ 
334’, preferred (quar.) ds ae a 
4%‘. preferred (quar.)___-_- RE a om 
Genesee Brewing class A (quar.)_____ pg 
IY I 
Ly Oh ra as 


I 
Georgia Power Co., $6 pfd. (quar.) _- a 


eee 
Gerber Products Co., com. (stock dividenc) 
4%2°> preferred (quar.)_______- pe: 


Gerrard (S. A.) Co, preferred Ce TR LT 


Gibson Refrigerator Co. (quar.})__..____ 
Gilbert (A. C.) Co., $3.50 preferred (quar.)_ 
Gillette Safety Razor, $5 pref (quar.)____ 
ag ES RR Si it ES ee 
Gleaner Harvester (quar.).._....__- 

I it ana weak. Sede bs as Diteé Gtr ee 
I a ore asitenn ke a iceerals 
Glens Falls Insurance Co. (N.Y.) (quar.)__ 
Gien-Gerry Shale Brick (quar.)__._.. 
Gitdden Co., commen (quar.)______- ae 

442% convertible preferred (quar.)______ 
Globe Knitting Works iquar.).....--_ 
Globe-Wernicke, 7% preferred ‘quar.)_____ 
Godchaux Sugar, Inc., class A (quar.)_____ 

$4.50 preferred (quar.)__________________ 
Goldblatt Bros., Inc., common (resumed) __ 

awe Mmeemeccom  (Guaer.).. 2... 
Gold & Stock Telegraph (quar.)_._._________ 
Golden State Co., Ltd.. common ‘quar.) 

4% preferred ‘quar.) ; ; ie 
Goodrich (B. F.) Co., common_____________ 

i mecreeren (ONee pg 
Goodyear Tire & Rubber of Canada (quar.)_ 
Goodyear Tire & Rubber Co., com. (quar.)__ 

me rerersee (ager)... =. 
Gordon Mackay Stores, Ltd., class A (quar.) 

ee ee 
pee EA al li pelle acca 
Gorham Manufacturing ______._____ 
Grafton & Co., Lid., class A (quar.)_______ 
Grand Stores Co., common (quar.)_________ 
Great American Indemnity (N. Y.) (quar.) 
Great American Insurance Co. (N. Y.)— 
Quarterly - ___- py cmcasepaa Svein caahmte 
5c of this payment is an extra dividend 
paid by Great American Investing Corp. 
Great Britain & Canada Investment Corp.— 
$5 preferred (accum.)________ Piisatiecas 
Great Lakes Paper Co., Ltd.— 

Class A preferred (quar.)__.....__._._.___ 
Great Lakes Plating Co. (quar.) ee 
Great West Felt Co., 50c conv. pref. (quar.) 
Great West Saddlery Co., Ltd.— 

6% 2nd preferred (quar.)_._..-__ | 
Great Western Sugar Co.. com. (quar.)___ 

NUE 2 ie os ee ks 
oe mrereeree (Guar). 
Greenfield Tap & Die (quar.)_._.._ 
Greening Wire, Ltd. (quar.,.. ic 
Greenwich Water System, 6% pfd. (quar.) __ 
Greyhound Corp., common____.. 

4%,% preferred (quar.)_........ | 
Griesedieck Western Brewery (irreg.)______ 
Grinnel Corp. -_______ Se Aes ae 
Group No, 1 Oil Corp. (quar.)__... 
Gruen Watch Co. (quar.).-. 
Guantanamo Sugar, $5 preferred (quar.) ___ 
Guaranty Trust Co. (quar.)__.- 
Guilford Realty (Maryland), 6% pfd. (quar.) 
Sl je. Ss- cua eas 


Gulf Power Co., $6 preferred (quar.)_______ 
Gulf States Utilities, common (quar.)______ 
$4.40 preferred (quar.)_..... ss” 


Gum Products, Inc., common (quar.)_______ 
BE TS Se aa et 
Gypsvm Lime & Alabastine of Canada, Ltd.— 





| ag a a aro eee 

ge SSR aaa 
Hall (C. M.) Lamp Co. firreg.)__...._.____ 
Hall (W. F.) Printing Co. (quar.)__ 
Halinor Mines, Ltd. (monthly) 


Haloid Company, common (resumed)_______ 
pe preferred (quar.) <=... 


Per 
Share 


15¢c 
31%c 
25c 
25c 
25c 
3712c 
40c 


25c 
$1 


$1.75 
$1.25 
25c 
$1.25 
$1.25 
93%4c 
20c 
25c 
25c 
$1.50 
$1.37%2 
$1 
25c 
$1.50 
50c 
50c 
55¢ 


40c 
$1.06% 
81%c 
9334¢c 
$1.06 % 


$1.50 


$$4.50 
$624oc 
10c 


$12%2c 


t75c 


$1.75 
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3-12 


5-10 
5-10 


3-20 
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4- 1 
3-12 
2-25 
3-31 
3-31 
3-31 
3-12 
3-12 
3- 9 
3-12 
3-15 


3-15 
3-15 
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3-15 
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3-15 
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3-16 
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Per 

Name of Company Share 
Hamilton Bridge, Ltd. (interim)_-._._____.  t12'4c 
Hamilton Watch Co., common_____-__-_____ 25c 

4% convertible preferred (quar.)_-._____ $1 
Hammond Instrument Co., common (quar.) 25c 
Hammermill Paper, 44% pfd. (quar.)---___ $1.06 % 

Se Fe. DVGLATION - CHAT) on ince en Sateen uc $1.12% 
Hanes (P. H.) Knitting, common___________ 35c 

ST Gs OR trac Rare Waseem satis ae ae 35c 

5% preferred (quar.) Cl pe RE AS $1.25 
Hanson-Van Winkle Munning__.__---_____ 25c 
Harbison-Walker Refractories 

6‘ preferred (quar.)___-- ER ee ae $1.50 
Harding Carpets, Ltd. PEERLESS 320c 
Harnischfeger Corp., common (quar.)_____ 15c¢ 

5‘. 2nd preferred (quar.) hE $1.25 
Harrisburg Gas, 442‘: preferred (quar.)__-_ $1.12%% 
Harrisburg Steel Corp. (quar.) ea 12'ec 
Harris-Seybold Co., common secahinkan aaa 35¢ 

i LS eae $1.25 
Harrison Wholesale Co. (increased euar.).... l7tec 
Haskelite Mfg. Corp. bhatt 12%ec 
Harshaw Chemical Co. (quar.)_--__-_-_____ 374ec 
Oy NN oc oS sank eo dteuenenics menneiacs 10c 
Hartman Tobacco, $4 prior preferred (quar.) $1 
Hawaiian Commercial & Sugar Co., Ltd.— 

Irregular __ or ins chattiadtinths 50c 
Hartman Tobacco Co.- 

$3 non-cum, preferred (quar.)_-...______ 75¢c 
pares tecueersse Ine... 25c 
Hazel-Atlas Glass Co. (quar.)-._-_________ 30c 
I I i 25c 
Hearst Consolidated Publications, 1nc.— 

7‘c preferred A (accum.)__ ns tie niles escalate 43%4c 
NO a 25¢ 
Heileman (G.) Brewing Co. (irreg.)--_-____ 50c 
pee wrertne Come. 25c 
Heinz (H. J.) Co., common (quar.)________ 45c 

3.65% preferred (quar.)____._.__._.______ 9144c 
Helme (Geo. W.) Co., common_____________ $1 

aoe ereeeee. tees $1.75 
Heudershot Paper Products, Ltd.— 

Common quar.) oa TAPE ee: $25c 

5‘. preferred (s-a)__ e Seen SS $$2.50 
Hendry (C. J.) Co., 5%‘ pfd. (quar.)_____ 343sc 
Hercules. Cement. Corp._..____-.._________ 25c 
Hercules Motors Corp._- Ss aekabigia ants 25c 
mercules Powder Co.._.........._____.___ a 35c 
Hershey Creamery Co. (quar.)_____________ 50c 
Hewitt-Robins, Inc. (quar.)_----__________ 25c 
Hibbard Spencer, Bartlett & Co. (monthly)_ 25c 

/ Dee Sa REFEREE ERE Ae the 25c 
Hinde & Dauch Paper Co. of Canada, Ltd— —~ 

I a i t25c 
Hinde & Dauch Paper Cc. (quar.j_________ 50c 
Hobbs Battery Co., class A (accum.)_______ 50c 
Hollinger Consolidated Gold Mines (quar.)_ ~6c 
Hollingsworth & Whitney 

oe peewee Guar.) .§ $1 
Homestake Mining Co. (quar.) _-__.______~ 50c 
Honolulu Gas Co., Ltd.. adage Se Be el 25c 
IRON GE, a i $1 
Hook2r Electrochemical Co.— 

S2:86 prererreg,. (auar,) ....... 5... $1.06% 
Hoover Ball & Bearing___°. meee 50c 
Hoover Co., common (quar.)_-_..---______ 20c 

442% preferred (quar.)_...._____________ $1.1242 
Horder’s, Inc. (quar.) — anne ee ° 30c 
eens Bee. Gee Atireg.) 5.20 30c 
Hotel Gibson Corp., 6% pfd. (quar.)_______ $1.50 
Hotels Statler Co, (irreg.)_.._..___________ 25c 
Hovda‘lNe-Hershey Corp., common__________ 25c 

$2.25 convertible preferred (quar.)_______ 56%c 
Howe Sound Co, (quar.)._............_____ 50c 
Howell Electric Motors (irreg.)____________’ 25c 
Hubbell (Harvey), Inc. (quar.) __ So 40c 
Humphreys Mfg. Co., common (increased) __ 30c 

. 2 eee Pee $1.50 
Huron & Erie Mtge. Corp. (Ontario) (quar.) ~$1.25 
Hyde’ Park Breweries Assn._.........______ 35c 

RE SE ae Pe ean 25c 
Gees: Coment Ce: auar.)....... 40c 
Imperial Life Assurance Co. (Toronto)— 

> ts ae ea re Fame $$3.75 
eiperial Paper é& Color... 222 ou ot ck 30c 
imperial Tobacco Co. of Canada, Ltd.— 

meiney qinceeine) Lo cc esd t10c 

ye TE ee eet Sty t20c 

ee. IIE REMY iii encnecancan 3% 
Indiana & Michigan Electric Co.— 

4449’> preferred (quar.)__- eres 
Indianapolis Bond & Share Corp. (irreg.) ___ 18c 
Indianapolis Power & Light, 4’2 pfd. (quar.) $1 

oe os, |S eee $1.25 

Common (quar.) ______ de pati a cote 37%ec 
Indianapolis Water 52 pfd. A (quar.) by a $1.25 
Industrial Acceptance, Ltd.,° com. (quar.)__ $50c 

ate% preserred.. (quar,)....._..—....._.._ $$1.25 

4%% preferred (quar.)_...._._._.__.__._______481.086% 
Inglis (John) Co., Ltd. (interim)__________ 10c 
Ingram & Bell, Ltd., 6% prefer. (annual)__ IS6 
Inspiration Consolidated Copper Co._______ 50c 
Institutional Shares, Ltd.— 

ee, IE nn ee 2%ec 
Interlake: Steamship Co......._____________ 25c 
Inter-Ocean Securities Corp., 42 pfd. (s-a)_ 50c 
International Business Machines— 

mew common (intel) ............. 4... $1 
International Bronze Powders, Ltd.— 

6% partic. preferred (quar.)_..________~ t27ec 
International Cellucotton Products ‘iner.) __ 374ec 
International Harvester Co. ‘quar.)- oh $1 
International Metal Industries— 

I wise ende ened emeces t40c 

4% % peroserved (quer.)............_._.. $$1.1242 
International Minerals & Chemicals— 

Common (quar.) ________ a ee 40c 

4‘- preferred (quar.). ‘ ceith loeb $l 
International Nickel Co. of Canada, Ltd.— 

Common (quvar.)  —____- : : ee *40c 

7‘c preferred (quar.)_ atten 7$1.75 

7% preferred ($5 par) (quar.)_____._____ T834c 
International Paper Co., common (quar.)_ 75c 

ee Peerertven (euer.) 2... ecu $l 
International Products Corp. = sacowenia 25c 
International Salt Co. (irreg.)_...._________ 75c 
International Shoe Co._. ex Sn ceahareriniie iene 75c 
International Silver, 7% pfd. (quar.)______ 4354C 
Interstate Bakeries Corp. $4.80 pfd. (quar.) $1.20 
Interstate Hosiery Mills (quar.)___________ 50c 
eb SET Se Si ae ne paaeee ae 40c 
Investment Co. of America (quar.) ee 25c 

So pid; -(quar.) <<. ithe Chak 5a sel nied Maa $1.25 
Investment Foundation, Ltd.— 

6% convertible preference (quar.)_______ t75¢ 
Investors Royalty Co. (s-a)__________ ae 2c 

i Se a WE te PE ote 5 OE ane 2c 
Investors Selective Fund (irreg.)_-__._______ 7c 
Iowa Electric Light & Power— 

7% preferred A. (accum,)............-._ $1.75 

G% wprererred. .{accum.) ..-.2:.-<... |; $1.6214 

G® prererrea: © {(accum;) ......._...___ $1.50 
Iowa Public Service, common (quar.}__-___ 25c 

3.75% preferred (quar.) .........0.u.___. 93%4c 
Ipwa Southern Utilities _...............___ 25c 
Iron Fireman Manufacturing (quar.)_______ 0c 

| ete ee bice! nays ene gentle deh aaa 30c 

ocala tl Tn edo Ls tetnacalg 5 ee bata 30c 


Irving (John) Shoe Corp., 6% pfd. (quar.) 3712c 
Irving Trust Co. (N. Y.) (increased quar.) . 20¢ 


[— 
me NOaW 


When 
Payable of Rec. 


4- 1 
3-15 
3-15 
3-10 
4- 1 
4- 1 
4- 1 
4- 1 
4- 1 
3-31 


4-20 
4- 1 
4- 1 
4- 1 
4-15 
3-24 
3-31 
4- 1 
3-10 
3-31 
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Per 
Name of Company Share 
Jamaica Public Service, Ltd. com, (quar.)__ 25c 

7“e preference A i(quar.) : , x$1.75 

5“ preference C (quar.) ____- aa een 
Jamestown Teiephone Corp. 

6‘> lst preferred (quar.) —— $1.50 

5’. preferred A (quar.) — $1.25 
Jefferson Electric Co. < 50c 
Jefferson Lake Sulphur, 7“ pfd. (s-a)__ 35¢ 
Jewel Tea Co., Inc., common (quar.) ee 60c 

3%4°* preferred (qiar.) _- en 93%4c 
Johnston Stephens & Shinkle Shoe Co. 

Quarterly - he 25c 
Jones & Laughlin Steel, common___________ 50c 

5% preferred A (quar.)__ wiht $1.25 
Joplin Water Works, 6’, preferred (quar.)__ $1.50 
Kansas Electric Power, 5‘. pfd. (quar.)___— $1.25 
Joslyn Mfg. & Supply pace = 75c 
Kalamazoo Vegetable Parchment (quar.), «- 15c 
Katz Drug Co. com. (quar.) eae 12'%c 

$4.50 preferred (quar.) . $1.12% 
Kaynee Company, common (quar,) wae a 25c 

7‘o preferred (quar.) —— $1.75 
Kayser (Julius) & Co. irene w iaeaees eas Attisicwicicas 25c 
Kelsey-Hayes Wheel, class A (quar.) a 37ec 

Class B (quar.) - ‘ eee 374ec 
Kelvinator of Canada, Ltd.._...________ __ t37'%e 
Kendall Co., common (quar.) we ebm 25c 

$4.50 preferred (quar.)_ -- $1.1242 
Kennecott Copper Corp._____. pee 2 25¢ 

Special S Baie 50c 
Kerite Co. (quar.) weequeax. on 50c 
Kerr-McGee Oil Industries_ eee 6'4c 
Keyes Fibre Co., 6‘: prior preferred (quar.) $1.50 
Keystone Custodian Fund, series S-1 ae 60c 

Series B-4 ae 33c¢ 
Kidde (Walter) & Co. socwetee = 25c 
Kimberly-Clark Corp. com. (quar.) wal 35c 

4% conv. 2nd preferred (quar.) aa $1 

42% preferred (quar:)-_...-..____._.. $1.19% 
Kingsbury Cotton O11 Co. (quar.) - pa he 10c 
Kingspoprt Press, Inc. (quar.) == 20c 
Kingsport Press, Inc. eee ee r 20c 
King-Seeley Corp., common __. = ara 25¢ 

5% convertible preferred (quar.)_________ 25c 
Kinney Mfg. Co., common (resumed) ; $2.50 

$6 non-cum, preferred (quar.) pcan el $1.50 
Kirkland Lake Gold Mining, Ltd. (s-a)____ 2c 
Koppers Co., Inc:;; common ........___.___ 40c 

SM Pemerres “(eue?.) occ sc $1 
Kroger Company— 

6% ist preferred. (quar.)_......._....._ $1.50 

6% ist preferred (quar;)-..._......_____ $1.50 

6% ist preferred ‘(quar.)—.........__..___ $1.50 

«1% 2nd preferred (quar.).__...-.________ $1.75 

7% 2nd@ preferred (quar.)............____ $1.75 

7% 2nd preferred (quar.)____ Re t's ok $1.75 
Labatt (John), Ltd. (quar.) Paced $25c 
Laclele Gas Light Co. atthoas 5e 
Laclede Steel Co. woes 50c 
La France Industries 4% pfd. (quar.) nite 20c 
Lake Shore Mines, Ltd. (quar.)_-_________ t18c 
Landers Frary & Clark (quar.)____ eaon 372c 
Lane-Wells Co. (increased quar.)__________ 40c 
Lanett Bleachery & Dye Works oe ee $1 
Lang (J. A.) & Sons., Ltd. 1 een $25c 
Lefcourt Realty Corp. (resumed) Sispileam 25c 
Lehigh & Wilkes-Barre Corp. SS ee $2 
Leland Electric Co. (increased) re 50c 
eens Gast OO. Gnter fy oo 40c 
Lewis Brothers, Ltd. (quar.) , _ $25c 
Liberty Fabrics of N. Y., Inc. (qua?) 124ec 
Liberty Loan Corp., class A. Se 30c 

Class B _. 2 sn bots enaiie 30c 

75ce preferred (initia) quar.,! senekeie 18%4¢ 
Liggett & Myers Tobacco, 7’, pfd. ‘quar.)_ $1.75 
LilysTulip Cup Corp....._...___: = am 3712c 
Lima-Hamilton Corp. (quar.)_______- ee ca 15c 
Lincoln National Life Insurance (quar,) _. 30c 

ye 8 ei oe : sonaiatthae 30c 

Quarterly Raigad tsa as Stop noes os anit as as da nig 30c 
Lincoln Petroleum Co.__._..__ ‘ae Ze 
Lindsay Light & Chemical Co., 7“ pfd. (quar.) l7'2c 
Lipton (Thos. J.), 6% preferred fo Se ae 37}2c 
Locke Steél Chain Co. (quar.)- feo ae 40c 
ee RE 2 I a 37%2c 
London Hosiery Mills, Ltd., com. (irreg.) ___ 35¢ 

Ree a a fh scinaiiee aha mips tities 15c 
60c'class A (quar.).......____. as ectides 20c 
Lone Star Cement oo, RO 5 rae 87 ec 
Lonergan Mfg. Co., class B_______. in eid i 10c 
Lorain Coal & Dock, 5% conv, pfd. (quar.) 624ec 
Lord & Taylor (increased a, Oe ae $2.50 
Lorillard (P.) Co., common (interim) eau 25c 

7% preferred (quar.)_._._____. Sea $1.75 
Los Angeles Investment Co. 7) Sa a $2 
Los Angeles Transit Lines (quar.) ——_ 124ec 
Louisville Gas & Electric Co. (Ky.) — 

Common ~~ ‘ anita 374ec 

5‘c preferred (quar.) ay 2 a id $1.25 

5‘ preferred ($25 par) (quar.) rere 31%c 
Louisiana Land & Exploration (GuUar.) -..c. 25c 
Lowney (Walter M.), Ltd. , sa $25c 
Ludwig Baumann & Co. (See Baumann, Ludwig). 
Ludlow Mfg. & Sales Co. (increased)_______ $1.75 
Lunkenheimer Co. (irreg.) NeSKe 25c 
Lynn Gas & Electric (quar.) eM $1.25 
Lyon. Metal Products (quar.)_- ‘. 25c 

oo, eee ee. crea , ‘i 50c 
MacFadden. Publications, common en 50c 

$1.50 participating preferred eee 50c 
Mack Trucks, Ine. oY + pa ee A Ras $1 
MacKinnon Structural Steel Co., Ltd.— 

5’o preferred (quer.)_____ - $1.25 
MacMillan (H. R.) Export Co., Ltd.— 

Class A (quar.)____- oe J = SIZ *e 

Ciass B (quar.)y__- iemesrgteina dikes t7ec 
Macy (R..H.) & Co., Inc.__-- . 50¢ 
Mading Drug Stores, common LO" | ean 20c 

55c preferred (quar.) J ee a ee 13%4¢ 
megs Copper Co; .-............ ee 25c 
monet Car OOP... 4 25c 
Magnavox Co. (quar.) : a 25c 
Maliory (P. R.) & Co. (quar.)__.____..____ 25¢c 
Mandel Brothers, Inc. (resumed) - 50c 
Mangel Stores Corp. (quar.)____- a 25c 
Manufacturers Trust Co. (N. Y.) (quar,) ... 60c 
Mapes Consolidated Mfg. Co. (quar.) - 60c 
Marathon Corp., 5% preferred (quar.) ban $1.25 
Marine Magnesium Products Corp.— 

Lb ae: Bl 6 re Se Toc 
Marion Water Co., 7% preferred (quar.)__ $1.78 
Maritime Telegraph & Telephone Co., Ltd.— 

ene (GGGP 7 So Oph, NE Pre t20c 

7% preferred (quar.)...._--. Stamey SORTED 
Market Basket Corp., common (quar.) ra 20c 

$1 preferred A (quar.)_____-_- ss 25¢ 
Marlin-Rockwell Corp. ____ sil ce $1 
Martin-Parry Corp._________ a ee Se 15¢ 
Marsh (M.) & Sons (quar.)__- 2 40c 
Marshall Field & Co., 414° pfd. (quar.)__ $1.0644 
Maryland Dry Dock Co.— 

Common (increased) (quar.) anata 62%2c 

4%2‘o preferred (quar.) ; --- $1.12% 
NseGgot OF] Gey oe nw ee — le 
Mastic Asphalt Corp.__ — A ceases 10c 
Massachusetts Investors Second Fund—~ 

RID endeatbiblain etiam ieee kc mncien 7c 
Massey-Harris, Ltd., common (quar.)______ $25c 

$1.25 convertible redeemable pref. (s-a). t621%4¢ 
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54 (1194) 
Per 
Name of Company Share 
Mathieson Alkali Works, common____-______ 37 ec 
uw. Beetersea “4quear.) .............. eaten $1.75 
Maytag Company (quar.)_ Le ae ie 25c 
McColl Frontenac Oil Co., “Ltd.— 

4% preierred (quar.) * ANC $1 
McCord Corp., $2.50 preferred (quar. ‘BIRR 62%ec 
McCrory Stores Corp., common (quar.) ~ 35c 

ESE ’ 75¢ 
$3.50 preferred (quar.) nidiaies aE. 2 87c 
McKesson & Robbins, Inc., ccm. (quar.)_--__ 60c 
$4 preferred (quar.) a $1 
McLouth Steel Corp. soon 25c 
Extra Sens 25¢ 
McPhail Candy Corp. com. pitta) 15¢ 

542% conv. preferred (quar.) > oe 13%c 
McWilliams Dredging Co. (quar.) _. PR bare 15c 
Mengel Company ‘quar.) a ite ones 25c 
Mercantile Stores Co. com. (quar.)_______ __ 25c 

oe. Meeeeeree -0er,)) oe. $1.75 
Merchants Acceptance Corp. 

OU 25c 
Merchants Ice & Cold Storage 

6% preferred (accum.)- fies sled 70c 
Merck & Co., common-_-__-_- 2 es 60c 

$3.50 preferred (quar.)__ ba B87 ec 
Meredith: Publishing Co. (quar.)_-_________ 25c 
Mergenthaier Linotype Co.____-_ ee ae: 75c 
Mesta Machine Co.___--__-_ hemubetelecds 62%2c 
Metal & Thermit Corp., ie pfd. (quar.)____ $1.75 
Metropolitan Edison, 3.90% pfd. (quar.)__ 974ec 
Metropolitan Paving Brick Co. etn 10c 
Miami Copper Co.__-- ‘rte ee eee 50c 

_ ea secit tenella tania cite 25c 
EL EE a ae 10c 
Michigan Associated Telephone — 

6% preferred (quar.)_ Si ei Ee $1.50 
aeignigan dumper Corp......._..___________ 15¢ 
Michigan Consolidated Gas— 

aaa % eefetrea (quar.)..._.....___..... $1.18% 
Midland Oil Corp. $1 conv. pref. (quar.)____ 25c 
Midland Steel Products, common___________ 50c 

ES By ce $2 

a 50c 
EE 50c 


Mid-West Retineries, $1.50 conv. pfd. (quar.) 37%ec 
Midwest Rubber Reclaiming— 


i eererree (GuUnt.j 56%c 
Miller & Hart, Inc., common_______________ 25c 
AE ng 25c 
LES a SP a 25c 
$1 prier preferred (quar.)_______________ 25c 
$1 prior preferred (quar.)_______________ 25c 
$1 prior preferred (quar.)_-_____________ 25c 
Miller Mfg. Co., common (quar.)_--________ Tec 
aa aban ccnido cipeuiuheersvcrinseeiclin 24ec 
SEE 15c 
Miller-Wohl Co., Inc., common_____________ 20c 
4%2% convertible preferred (quar.)_______ 56 44c 
en ee 28 Amer ho 25c 
Minneapolis Brewing Co. (quar.) ___..__ 25c¢ 
Minneapolis St. Paul & Sault Ste. Marie RR. 

Common series A (v.t.c.) -.--_--_______ $1 
Minnesota & Ontario Paper Co.___________ 50c 
Minnesota Valley Canning Co. com. B_____ 60c 

Ow praterred teuer.) -......._______. ar $1.25 
Mississippi Power, $4.60 pfd. (quar.)_______ $1.15 
Missouri-Kansas Pipe Line, com. (quar.)____ 25c 

ES SS eee 1%c 
Missouri Public Service___._.__.____.________ 30c 
Mitehell (J. S.) Co., Ltd. (quar.)_________ t78c 
Mitchell (Robert) Co., Lid. (resumed)______ t50c 
Modern Containers, class A (quar.)________ t25c 
Mohawk ‘Rubber Co. et ee 50c 
Mojud Hosiery Co., 5‘. preferred (quar. i. 62%ec 
Molson’s Brewery, Ltd. (quar.)____..__ | $25c 
Molybdenum Corp. of America_____________ 12%c 
Monarch Knitting Co. Ltd. com. (quar.)__ $25c 

4%2% preference (quar.) ___.____._ t$1.12% 
Menarch Life Ins. (Springfield, Mass.) — 

Gal Et CSS a i $1.25 
Monogahela Valley Water Co.— 

7% priferrved (quar.)___.____.__.________ $1.75 
Monroe Auto Equipment, com. (resumed)___ 1l5e 

a wees Weer. joo 6242c 
Monroe Chemical Co. $3.50 pfd. (quar.)_ 87 ec 
Monsanto Chemical Co., $3.25 pfd. A (quar. ) $1.62 42 
Montgomery Ward & Co., common (quar.)_ 50c 

CS, ESS ee ee $1.75 
Montreal Cottons, Ltd., common (quar.) ___ t13c 

@% preferred (quar.)__.........._______ t44c 
Montreal Locomotive Works, Ltd. (quar.)___ t20c 
Montreal Telegraph Co. (quar.)_______ | t48c 
Moore Corp., Ltd., common (increased quar.) t75c 

%% preéfesred A (quar.)_.__..-..________ +$1.75 

7% preferred B (quar.)__-___.__________ $1.75 

mar -eeered- (eue@r.)_.........._-__-__ $25c 
Moore Drop Forging Co., com. (quar.)_____ 15¢ 

4%% convert ble preferred (quar.)______ 59%c 
Moore (Wm.) Dry Goods Co. (increased quar.) 50c 
Moore-McCormack Lines (quar.)__._____ | 37¥%c 
meeeen G@. .) & Oo._.._.._--...:._._____ $2 
Morris Paper Mills, 4%,‘ preferred (quar.)_ 59%6c 
Morris Plan Bank of New Haven (irreg.) _ $1.50 
Motor Finance Corp., $5 pfd. (quar.)_______ $1.25 
eS a En 25¢c 
Mueller Brass Co. tt yeaa hs 30c 
Mullins Mfg. Corp., class B fy eee 25c¢ 

Sy prefersed (quar.) _............_______ $1.75 

oe weemeeee (G@uar.) --............._._ $1.75 
Muncie Water Woiks, 8’. pfd. (quar.)______ $2 
Munising Wood Products Co., com. (initial)_ 12%c 

S@® preferred (initial)...._._...__..._.__..___ 12%2c 
Murray Corp. of America, common________ 25c 

rr: (Ce pe 50c 
Murphy (G. C.) Co., 424% pfd. (quar.)__.__ $1.18% 
Murray-Ohio Mfg. Co. (increased)__._.__ > 50c 
Mutual Chemical, 6% preferred (quar.)____ $1.50 

6% preferred iquar.) Ss bs a $1.50 

6% preferred (quar.)___ Benes $1.50 
ox preferred iquat.) ist ye. $1.50 
Muskegon Piston Ring (irreg. TEPC ee 35c 
Mutual System, Inc., 6% _. (quar.)_ Bs 37%ee 
Myers (F. E.) & Brothers hE et 75c 
mnie 25c 
Namm’s Inc. (quar.)- sp halhntte- Giantess sini 10c 
Nash-Kelvinator Corp. ___-------_._______ 35¢ 
Nathan Straus-Duparquet, Inc.— 

6% convertible preferred (quar.)_________ 37'2e 
Nation-Wide Securities (Maryland) (irreg.) 15c 
National Biscuit Co., common_____ 40c 
National Breweries, Ltd., common (quar.) Fel t50c 

7% preferred (qua’.) ebaeniregtm sian $44c 
National Cash Register (quar.) 0d ed aipteea 50c 
National Casualty Co. (Detroit) (quar.)- 25c 
National City Lines Inc., com. (reduced)____ 12%c 

a oeeewea A Ceuat.)- ot $1 
National Electric Welding (quar.)_________ 2c 

a, aes ad PRT 7 a 2c 

NEI is casa moda Sin cs cosa th sh the intiamiindeiparaanen 2c 
National Fire Insurance Co. (Hartford)— 

I I SE Ss cts wwe Sige lade wes ice we 50c 
National Grocers, Ltd., qomanae (quar.) ___ t15c 

waeee Peeterred (auar.).......2-- =<. 1374ec 
National Hosiery Mills, Ltd., class A (quar.) t15c 

of SS asa t15c 

Class A (quar.)- en isgienistiatia day adil t15c 

Class A (quar.)__ be ah hide i cade ethene t15c 


eg ee eae ar ae gaol t15c 
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Name of Company 


National Lead Co., common (quar.)_---__-- 
7‘o preferred A (quar.) ee 
6% preferred B (quar.)_- apie 

National Linen Service Corp., com. (quar. = 
Sa Seererres (euar;) —-.............<. 
oe peeeeeree “eee? 

National Paper & Type Co., 5% pfd. (s-a)-—- 

National Radiator Co. Saleen 

National Rubber Machiney Co._______-_-~--_ 

National Standard Co. (quar.) __-__-_-------_ 

National Steel Car Corp., Ltd. (quar.)__--__~ 

National Sugar Refining___- es eaves 

National Supply Co., common (quar. hibades 
ac preferred taquar.) ................ 

National Tea Co.; 414‘, pfd. (quar. aa 
3.8% preferred (quar.)___- Sees ogee 

National Union Fire Insurance_-_ emadaee 

Naugatuck Water Co. (s-a) eat 

Nehi Corp. (quar.)______ Se ne oot 

Neisner Brothers, Inc. (quar.)__ pa em 

Nekoosa-Edwards Paper (quar.)__--__--__-~ 

New Bedford Storage Warehouse_____-___-- 

’ Brunswick Telephone, Ltd.__._.____--__-— 

New England Electric System (quar.) ~~ 

New England Gas & Electric Association— 
4'2°, convertible preferred (quar.)___--_ 

New Englend Power, 6’, preferred (quar.) —~ 

New England Telephone & Telegraph______ 

y Jersey Power & Light, 4% pfd. (quar.) 

New Hampshire Fire Insurance (quar.) ___-~ 

New Haven Clock & Watch Co.— 
442°. convertible preferred (quar.)__--___ 

, London Northern RR. (quar.)--_----~-- 

Newark Telephone Co. (Ohio)— 

4% “preferrem® -(quar.).. =~... 
5‘> prior preferred (quar.) See CRASS 
oe ee A ee 

Newmont Mining Corp.- = 

Newport Electric Corp., 334° pfd. (quar.) _ 

Newport Industries, common_______________ 
4% -preferred -quar.).__............ 

New York Auction Co. (quar.)__--______-__ 
mere ...—--- mba ten la a es 

New York Trust. Co. “(quar.) iwnueeaes 2 

N. Y. State Electric & Gas— 
ware werrercen -(@06P.) 2-52.22... 

Niagara Wire Weaving (increased quar.) __~_ 

Niles-Bement-Pond Co._ e sialon wins tei s 

Noblitt-Sparks Industries, Inc._______-_____ 

ee @eeeeric (UGT.) _- 55 <~ sco ee 
ees sr se cd ap een Kt cb ne ahd Oeste edge te 

See Greene! SO... cc pbc eecece 

Noranda Mines, Ltd. (increased quar. pes 

Norielk Southern Ry. (resumed) __-________ 

Normetal Corp., Ltd.,(interim) _._.______--_-__ 

North American Bond Trust— 

Certificates of Interest Pas ag an Re 

North American Car Corp. 
$2 convertible preferred (quar.)_________ 

North American Co. (cash dividend) ______- 
Partial Liquidating dividend of three 


shares of Potomac Electric Co. for each 
100 shares held A eR eae ee. 


— American Finance Corp.— . 


2 ee eee ae ee 


Ch ee a orn 
a eG 
ee pee wererrres. ..... 
SOc prier preferred ____._____. 5. As 
ee Meee ereterees. . 
een 
North American Investment Corp.— 
S% precered (segum.) ...............__. 
54%2% preferred taccum;)________________ 
North American Light & Power Co.— 
Correction in connection with the liquida- 


tion and retirement of the $6 preferred 
stock. (Although the details were cor- 
rect, the payment should not have been 
classified as a dividend and consequently 
should not have been included in our 
dividend columns.) 


North American Refractories (quar.)_______ 
North Shore Gas Co. (irreg.) ve 
North Star Oil, Ltd., «‘« pra. (accum. Senne 
Northern Engineering Works (‘increased)____ 
Northern Indiana Public Service____._______ 
Northern Liberties Gas (s-a)______________ 
Northern Natural Gas (irreg.)__...-_-___-_ 
Northern Paper Mills (‘quar.) ee ee 
Northwestern Leather Co. (quar.)___--_____- 
Nova Scotia Light & Power (quar.)________- 
Nu-Enamel Corp. nares 


Oak Manufacturing Co. (quar.)____________ 
Ogilvie Flour Mills, Ltd.. common (quar. Pissws 
Ohio Brass Co., class A dc ict cacti 
Class B tte Sanabc 
Ohio Edison Co., common ipabaliach iaieanaae ai ate 
440‘. preferred (quar.) EL ee 
Ohio Finance Co., common (resumed) _—____~_ 
442° preferred (quar.) ' ath Aecacca aes 
Si pre preferred (quar.) .............. 
Ohio Match Co. Seat Pate ae hy 9 
a e 
meerea ....-.- ii aa ie ois cata aca 
Ohio Public Service, 3.97 - pfd. (QUGP.) 23... 
Ohio Seamless Tube Co. (irreg.) Srmniinds 
Ohio Water Service (increased) =e 
Old Line Life Insurance Co. of America_ = 


Industries. Inc., 4% psd. A ‘quar.) 


Omar, Inc. com. , ee 


preferred (quar. ) fe aes 


Omnibus Corp., common videos Soca emapeeatad 


SNE NOUOO) peteciccsmmwuias 


Oneida, Lid., common (quar. ) . wha Bek 


eee OU Po 


Ontario Beauty Supply, Ltd.— 

Partic. conv. preferred (quar.) ee 
Ontario Lean & Debenture Co. (quar.) se ee 
Ontario Mfg. Co.__ ee ae” eS ee 
Ontario Steel Products, Ltd., com. (quar.)__ 

7‘o preferred (quar. ) wel er la 
Oswego Falls Corp., 412% preferred (quar. Me 
is Elevator wes 5% pid. (quer.d.«<-a-- =. 
Ottawa Electric Railways eee ae 
Ottawa Light Heat & Power, Ltd.— 

Common (quar.) . il sic I al ik is cig 

5° preferred (quar.) ia rans ee nbd cr coaches 
Oxford Paper Co. sanaihs Siutpiiekcgll eae 
Pacific American Investors, Inc.— 

$1.50 preference (quar.) —_ ony ne 
Pacific Coast Aggregates (quar.) ites 
Pacific Coast Co., $5 non-cum. 1st pfd.___ 
Pacific Gas & Electric (quar.) acetate 
Pacific Indemnity Co. (quar.) cubcenon 

Extra Sas pede ei 
Pacific Lighting Corp., $5 preferred (quar.) 
te 3 Ss eee nee 
Packard Motor Car Co. ae 
Pacific Public Service (quar.) _.___________-— 
Pacific Telephone & Telegraph, common aon 


preferred (quar.)__ a eI 


Pacolet Mfg. Co., 5% preferred (s-a)______ 

Common (quar.) —-__- . - iM 
Pan American Investors, $1.50 pref. (quar.) 
Page-Hershey Tubes, Ltd.___- A AA m= OO A 
Panhandle Eastern Pipe Line, com. (quar. Bins 


preferred (quar. ) i SRD bet anced ein einstellen 


Per 
Share 


25c 
$1.75 
$1.50 


t75c 
t5c 
$5.50 


50c 
25c 


87 %ec 
87 %ec 
B87'ACc 


20c 


20c 
$3.90 


$3.57 42 


15c 
50c 
ti7Tve 
10c 


60c 
40c 
25e 
25c 
$25¢ 
15c 


20c 
t25c 
75¢c 
75¢ 
50c 
$1.10 
25c 


$1.12% 


$1.25 
25c 
25c 
10c 
9TY2c 
50c 
37%ec 
20c 
$1 
10c 
$1.50 
25c 
$2 

31 Vac 
37'%c 


t25c 
#$1.25 
50c 
£25c 
t$1.75 


$1.12% 


$1.50 
t25c 


t1l5e 
$1.25 
20c 


37'2c 
5¢ 
$1.25 
50c 
50c 
50c 
$1.25 
75¢ 
15c 
20c 
$1 
$1.50 
$2.50 
7T5c 


372ce 
$40c 


75c 
$1 





Payable of Rec. Name of Company 


Paramount Pictures, 
Park Chemical : 
Park Utah Consolidated 
Parmelee Transportation 
Paton Mfg. Co. Ltd. 
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Peller Brewing, 542° . 
i Grinding Wheel 
Peninsular Telephone Co., 
IE ace 
Penn ar ei Switch Co. $1. 20 pid. class A_ 
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Pennsylvania Engineering Corp 
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Pennsylvania Power & Light Co., 
2 preferred (quar.) 

Pennsylvania Salt Mfg. 
Telephone Corp. 
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Peoples Drug pines 
Peoples Gas Light & uae. 
Peoples Telephone Corp. 
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Perfect Circle Corp. 
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Petroleum Oil & Gas, 
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Philadelphia Co., 
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Philadeiphia Dairy Products Co., 


$4 ‘hon-cumul. and erofenred 
Philadelphia Electric Co., 

$1 preferred (quar.)_ _ 
Philadelphia Suburban Transportation— 


preterred (quar.) 
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Phillips Screw : 
Phoenix Hosiery Co. 
Phoenix Insurance Co. 
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Pittsburgh Bessemer & Lake Erie RR. 


Pittsburgh, Ft. Wayne & Chicago Ry.— 


Pittsburgh Plate 
Pittsburgh Screw & Bolt 


Plymouth Oil Co. ‘increased quar.) 


‘Portland Transit Co.., 
ac Electric Power, 


Powdrell & Alexander, 
i (increased quar.) __ 
Pratt & Lambert, 


Pressed Stee] Car, 442‘) pfd. A (quar.) —__. 


Prov idence Washington Insutance— 
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Public Service Co. 
Public Service —_ of New Jersey— 


New _ Hampshire 
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Publication Corp., 
Common, non-voting —- 
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ream dividend) _ 


Publicker Industries com. 
$4.75 preferred 
Puget Sound Power & Light 
$5 prior preferred 


' 
' 
Woo co co 


et 1D 


NNOOCCAaAUYNASCSO 


+e 

~~ ee 
WM NN bw bo 
' 


14 
wWwWWwWnNnWre 
Tt et te ee tT ee On OT es ee et 
i) 


convertible preferred jquar.) 
Pyle National Co. com. 
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Quaker Oa ts Co., 
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Quaker State Oil Refining Corp.- 
of America— 


allel 


Radio-Keith-Orpheum Corp. ” f 
Ralston Purina Co., (quar.) Sir S 
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Rapid Electrotype Co. 
Raytheon Mfg. Co., $ 
Rayonier, Inc., $2 preferred (quar.) 
Reading Co., 4% non-cum. 
‘+ 2nd preferred 
Reading Tube Corp., Class A (quar.) 
Red Ow! Stores, 444% 
Reeves Brothers, Inc. 
Real Silk Hosiery Mills com. 
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5% prior preferred (quar.) 


nN 


Regent Knitting Mills. Ltd.— 
$1.60 non-cum. preferred 
$1.60 non-cum, preferred 
$1.60 non-cum., pfd. 

Reis (Robert) & Co., $1.25 prior pfd. 

Reliable Stores Corp. 

Reliance Grain, Ltd. 4% 

Reliance Mfg. Co. - 
3%% conv. preferred (quar.)_.....______ 

Remington Rand, Inc. com. 

Stock dividend for 
$4.50 preferred (quar.)__._____~ 

Renfrew Textiles, 
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(cash dividend )_ 


Republic Investors Fund, Inc.— 


preferred B (quar.) 


Per 
Share 
30c 
$1 
Suc 
5c 
10c 
20c 
t20c 
t35c 
GR340 

200°: 
50c 
25c 
30c¢ 
25c 
5vuc 
25c 
10c 
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3 Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Republic Natural Gas (initial) .__~- ha ene a8 50c 4-26 4-15 South Penn Oil (increased quar.) Save 30c 3-30 3-16 Thor Corporation __-~.-- satpeeeiasicldapuinainnen tes . 50c 4-10 3-31 
Republic Petroleum (increased )—- 25¢ 3-20 3-10 South Porto Rico Sugar com. (quar.)__.. __ $1 4- 1 3-12 Thrifty Drug Stores Co., 442% pfd. (quar.) $1.12% 3-31 3-10 
Republic Pictures. Corp., $1 conv. pid. (quar.) 25c 4- 1 3-10 Se. PYOGENES) os See ee 50c 4- 1 3-12 4¥%4‘c preferred B (quar.) papapiipeplnatien os $1.06 % 3-31 3-10 
, Republic Steel Corp. com; (quar.)—-_-__---- 25c 4- 2 3-10 South Pittsburgh Water, 44%2%,pfd. (quar.) $1.12% 4-15 4- 1 Tide Water Associated Oil— 
TEED igiertinatig ase Sawa serene ns = 50c 4- 2 3-10 South West Penn Pipe Lines. - ip incom hat 50c 4-1 3-15 6346 peeterred -teuer.) 93%4¢c 4-1 2-18 
| 6% prior preferred A (quar.) __-_------- $1.50 4- 1 3-10 Southern Advance Bag & — Common (extra) --. 30c 4-1 3-18 
Revere Copper & Brass, 5% % pfd. (quar.)__ $1.31% 5- 1 4-12 Increased quarterly __- PEE an tar 25c 3-31 3-12 Tie Booting 4s. . (G0: )....~ «5c cee <a 25c 3-15 2-25 
§%‘% preferred 4«quar.)__---------------. 9a-sl*a o- 1 4-12 Extra = ae 50c 3-31 3-12 Sis. TNE AE Oe... i cetaceans 50c 3-20 3-10¢ 
Reymer & Brothers (quar.)__-._-_------~-- 1242c 4- 1 3-15 Southern & Atlantic Telegraph Co. (s-a)-—-- 62 %ec 4- 1 3-16 Tae Jom Talsra, £40. (euer.) —.....=....+06 t74ec 4-1 3- 1 
Reynolds (R. J.) Tobacco Co.— Southern California Edison, Co.— Tishman Realty & Construction Co.— 
3.6% preferred (quar.)_____-___----- iat 90c 4- 1 3-10 Original preferred (quar.)-._-.--------- 37 4ec 3-31 3- 5 SP ONEE ain. Rehan non neaiquinnntewuih 25c 4- 8 3-23 
Rheem Manufacturing Co.. common ‘quar.)- 40c 3-15 2-19 4.53% ‘ peererres “(ewer.).. ...--_-......... 27c 3-31 3- 5 GEOTEN Ripiccandeinaa~ occmnitanennatinan 25c 7- 8 6-23 
Rice-Stix Dry Goods, common (quar.)—__~- 50c 5- 1 4-15 Southern Canada Power Co., Litd.— SOUT hie. kin on-site exceed cachet eeliniecertcembiniienadiniiae 25c 9-30 9-16 
7% ist preferred (quar.)_..____._--___- $1.75 4-1 3-15 common (quar.) — fae aceon aes $30c 5-15 4-20 Tobacco Securities Trust Co., Ltd. American 
7% Ast preierred oS EL sie. $1.75 7-1 6-15 6% preferred (quar. “eF ; eh a $$1.50 | 4-15 3-19 deposit receipts for deferred registered 
7%..i1st preferred (quar.).......------ $1.75 10- 1 9-15 Southern Fire Insurance (Durham, N. C.)— e (Se) nw Sthenesendtnesemeeud 15% 3-22 2-20 
9% 2nd preferred (quar.)_------.--~---- $1.75 4- 1 3-15 Quarterly aici ca —— 25c 3-23 3-16 Deferred registered (final) —__ 22.8571 % 3-22 2-20 
. 4% 2nd preferred (quar.) .-.-.__-.-~_--- $1.75 q- 1 6-15 Southern Franklin Process___._ ‘ : 50c 4- 1 3-15 Tobin Packing Co., common (quar.)— _ ._~ 15c 4- 1 3-15 
| 7%: 2nd. preterred (quar.)__-__----------_ $1.75 10- 1 9-15 Southern Pacific Co. (quar.)—~--- 2c $1 3-22 3- 1° 7% preferred (quar.) ' Oe es $1.75 4-1 3-15 
, Rishardson: Ge; (irreg.) ~_-.__..-- -. 2. +- 50c 3-12 2-27 Southern Railway Co., common (quar. —— 75c 3-15 2-13 Todd Shipyards Corp, (increased) eb entre $1.75 3- 8 3- 1 
| Richiield Oil Corp. (quar.)_-__-_____--__--- 2oc 3-24 2-25 5% non-cum. preferred (quar.)__-------- $1.25 3-15 2-13 rf. og. |. ge (ae ae = See 2c 3-15 2-28 
fe ERIS EE SEE See we pends 25e 3-24 2-25 5% non-cum. preferred (quar.)---_-_---_ $1.25 6-15 5-14 Tooke Bros., Ltd. (interim) : tloc 4- 3 3-15 
Richmond Water Works, 6% pfd. (quar.)—_ $1.50 4- 1 3-11 5% non-cum. preferred (quar.)-.--__---~ $1.25 9-15 8-13 Toronto General Insurance Co. (annual) t25c 3-31 3-15 
Rieke Metal Prcducts 'é 15c 3-3) 3-15 Southern Ry. Co. M. & O. Stock Trust (sa) $2 4- 1. 3-15 Toronto General Trusts Corp. (quar.) ai t$1.75 4-1 3-12 
Riege] Textile Corp., common oi 2s 50c 3-10 3- 1 Southern Union Gas Co., common (quar.)-— 174ec 3-15 3- 1 Toronto Iron Works, Ltd., common (quar.) tl5c 4- 1 3-15 
oe mmeterras A Aguas.) .....2....--...-.. $1 3-15 3- 5 4%, % preferred (quar.) - Lae nitmpe Sana 3-15 3- 1 Special —- t15e 4-1 3-15 
Rney Stoker Corp: (quar.)...--..-...-.._-- 10c 3-15 2-28 Southland Royalty Co._ 5: i are 75¢c 3-15 3- 1 60c participating class A (quar.) t15c 4-1 3-15 
Riverside Silk M:.lis, Ltd.— Southwest Natural Gas Co.— F Special — . t15¢ 4-1 3-15 
| $2 partic. class A preferred (quar.) __ “ +50c 4- 1 3-15 EL ee eee $1.50 4- 1 3-22 Treesweet Products Co., common (quar.) 12%e 3- 1 2-20 
| Class B (interim) iz t50c 3-15 3- 5 Southwestern Electric Service Co. “(quar. Dies 20c 3-15 3- 5 $1.25 preferred (quar.) 31%e 4-15 4-10 
River Raisin Paper_- lee nee ak tla 10¢ 3-20 3- 5 Southwestern Gas & Electric— Trinity Universal Insurance (Dallas) (quar.) 25c 5-15 5-10 
Robertshaw-Fulton Controls, common_-____-_ 15c 4- 1 3-10* 5% preferred (quar.)____- are $1.25 4-1 3-15 SERIA” Sa REE ei Sy 25c 8-16 8-10 
4%, preferred (quar.) -__---_-__-- = 29!!c 4- 1 3-10* Southwestern Life Insurance (Dallas) — a i 25c 8=611-15 11-10 
Robertson (P. L.) & Co., Ltd., com. (quar.) t50c 4- 1 3-20 mupeenege TOG ee 40c 4-15 4-13 Troy & Greenbush RR. Association (s-a)—_- $1.75 6-15 6- 1 
$2.60. preferred .(quar.)____.......___.._ 16242c 4- 1 3-20 Spalding (A. G.) & Bros. (quar.) _--------- 25¢ 3-15 3- 8 Tuckett Tobacco, Ltd., 7% pfd. (quar.) $1.75 4-15 3-31 
Robbins & Myers, Inc, $1.50 pfd. (quar.)_-~ 37 %ec 3-15 3- 5 Sparks Withington, 6% conv. pfd. (quar.) — $1.50 3-15 3- 5 Twentieth Century-Fox Film Corp.— 
Robinson Cotton Mills, Ltd. (quar.) ____-_ £10c 5- 1 4-1 Spiegel, Inc. $4.50 pfd. (quat.)____----_-_-- $1.12%e 3-15 3- 1 Common (reduced quar.) —..--.....--- -- 50c 3-31 3-10 
Rochester Telephone Corp.— Sprague Electric. Co. (quar.) _-.--.._..----- 20c 3-15 2-29 $1.50 conv. preferred (quar.)___. 37%ac 3-31 3-10 
4% preferred (quar.)_—_- asa” Baseave 4-1 3-15 Springer Sturgeon Gold Mines, Ltd. (interim) t3c 4-5 3-15 $4.50 prior preferred (quar.)______. _ $1.12% 3-15 3-10 
Rockwood & Co.— Springfield Fire & Marine Insurance Co.__-~ 47Tloc 4-1 3-15 Tucson Gas Electric Light & Power (quar.) 50c 3-15 3- 5 
@%. preferred..A. (quar.) ...---.-.-...-.. $1.25 4-1 3-19 Square “D” Co. (increased) ---- Lave kei 25c 3-31 3-16 Twin Coach Co., $1.5¢@ conv. pfd. (quar.) 37¥ec q- 2 3-22 
Den; meneetnen. (MOG) oo. oe $1.25 4- 1 3-19 Squibb (E. R.) & Sons, $4 preferred (quar.) $1 S- 1 4-15 208 South La Salle Street Corp. (quar.)___ 62'4ec 4-1 3-20 
-5% prior preference (quar.) sas di thaet veiaaniglikon i $1.25 4- 1 3-19 Staley (A. E.) Mfg. Co.— Tyler Fixture Corp., common_____________- 10c 3-20 3- 5 
Rolland Paper Co., Ltd., 4%4% pfd. (quar.) $$1.06% 3-15 3- 1 63:75 .peaterred (@quar:)—................. 94c 3-20 3-10 542% preferred (quar.)__.....__._..______ 1334¢ 3-20 o. ¢ 
Rome Cable Corp., common (quar.)___-_---- 15c 3-30 3-10 Standard Brands, Inc., common (quar.)_-~-- 50c 3-15 2-13 542% preferred A (s-a)__--__~- ae 27 2c 6- 1 5-17 
eee. 2. cael 15¢c 3-30 3-10 $3.50::preferred. (quat.)...-...-..-....... 87%ec 3-15 3-1 542% preferred B (s-a)_ ; oa iele Canes 27ec 6- 1 5-17 
4% convertible preferred (quar.)________ : 30c 4- 1 3-10 Standard-Coosa-Thatcher Co. ------------- $1 & 3 3-20 ee en or eS 25c 4-15 4-1 
’ Roos Brothers, Inc. (quar.)________--______ 50c 3-20 3-10 Standard Factors Corp., common (quar.)_~- 10c 3-31 3-26 Underwood Corp, (irreg.)___..------______ 75¢ 3-15 3- 1° 
Ross Industries, Inc. (quar.) _-________----- 20c 3-15 3- 2 75c preferred (quar.)-____-.-...-_____-- 18%4¢ 3-31 3-26 Underwriters Trust Co. (N. Y.) (quar.) ; $1 4-1 3-22 
meeweraig. 00. —.-~.6..~--- ~~~ = 22--.---- 50c 3-25 3-10 Standard Fruit & Steamship Corp., com.___ 25¢ gu 4 3-20 ‘ . . ' ~ 2 
Union Asbestos & Rubber (quar.)_ ...______ 17%e 4- 2 3-10 
Ruppert (Jacob) Co., 4%2% ptd. (quar.)_-- $1.1242 4-1 3-10 $3 partic. preferred (quar.)----.----~-_- 75¢ €- 1 3-20 Union Carbide & Carbon__....._....._____ $1 4-1 2-27 
42% preferred (quar.)__----__-_---__-~ $1.12%2 4-1 3-10 Participating _____-__________ ------ 25c ag 3-20 Union Investment Co.____~ ati rerciveas 10c 4-1 3-15 
j Russell (F. C.) Co., common (irreg.) ___--__ 40c 4-1 3-20 Standard Milling Co. (quar.)--....-__----- 25¢ 3-20 3-10 Union Pacific Railroad Co., com. (increased) $2.50 4-1 3- 8 
on. MOueeree. (eer jer. 9 on $1.25 4- 1 3-20 Standard Oil Co. of California— Se ae eS, ae $2 4-1 3- 8 
fit Russell Industries, Ltd. com. “(inereased)_-.  t1742c 3-31 3-12 Increased’ quar. —_---...--------------- $1 3-15 2-13 Union Trusteed Funds, Inc.— 
17% preferred (quar.)) ..--_._.._._________ $1.75 3-31 3-12 Standard Oil Co. of Kentucky —? ------ 35¢ 3-15 2-28 Union Common Stock Fund__..______ | 9c 3-20 3-10 
rs ewer Mtg. Co, (quar.) 2. <5. 3/4ee 3-10 Z-2/ Extra ~-..-—----_~~_~---_---------------- 15e 3-15 2-28 Union Preferred Stock Fund_____-__--_~_ 27¢ 3-20 3-10 
Safety Car Heating & Lighting Co. (quar.) $1 4- 1 3-10 Standard Oil Co. of Ohio com, ---------~-- 37 "ac 3-15 2-24 een Bone Fuse e205 262220 17c 3-20 3-10 
Safeway Stores, Inc., common (quar.)--.---_ $1.25. 4-1 ~—-3-18 3%% preferred A (quar.) ------------- 93%c = 4-15 3-29 Union Bond Fund “B”___---- 15c = 3-20 3-10 
guenay Power, Ltd., 4%% pfd. (quar.)__ $$1.06% 4-1 3-11 Standard Paving & Materials, Ltd.— ues Bene ene OS"... 6c 3-20 3-10 
t. Joseph Light & Power, 5’; pid. A (quar.) $1.25 4- 1 3-15 Common (initial) —--------------------- $25¢ 4-1 3-1 Union Twist Drill Co. (quar.)_._--_________ 50c 3-29 3-19 
8t. Louis Public Service, class A (reduced) 12%ac 3-15 3- 1 Partic. conv. preferred_----------------- 31¥ac 4-1 3- 1 Union Wire Rope Corp.___.--_--- ass 20c 3-15 2-28 
2 St. Regis Paper Co . ’ ‘ € Participating —-__-__-__--_-__-------- t25¢ 4-1 3-1 United Artists Theatre Circuit, Inc.— 
4.40% ist preferred series A (quar.)_-_-- $1.10 4-1 3-12 Standard Radio, Ltd., class A (quar.) ---_- +10¢ 4-10 3-22 5% preferred (quar.) ~.....---.._______ $1.25 3-15 3-1 
St, Louis Southwestern Ry. bs 4s Standard Silica’ Corp._____- pore eets 12'2c 5-15 ~ > United Board & Carton, common__________ 25¢ 3-15 3- 8 
5% preferred (resumed) nord. $5 3-22 3-15  #$Standard Stoker Co. quar.) -- ------------ > es Common cs Gillon hg acstaliniteanladerd ot ossndo 2c 8= 55-25 —s«OD “12 
Salt Dome Oil Corp (stock dividend) — Stanley Works —___-~___- Set reine stab rts ela 60c 3-31 3- 4 6% non-cum. preferred (quar.)_________ $1.50 3-15 3- 8 
A distribution of voting trust certficates Starrett (L. S.) Co. (quar.)___ “ 75¢ 3-30 3-18 6% non-cum. preferred (quar.) _..______ $1.50 5-25 5-12 
' f apes { Tidelands Oil Corp State Loan & Fimance, cluss A. (initial) ____ 12%c 3-15 3-1 Usieed Chemicals fae 40c 3-15 3- 1 
| dor cach share G ui Me aS te ty ee Class B_ (imitial)__---___--------------- 12%ce 3-15 3-1  Qnited Corp. $3 pref. (quar) .............. We 4-1 3-22 
: Sah Antonio Gold Mines, Ltd..____________ tie = 4-15 3-15 Pe, im rae conn | eee aaa s7izc 3-158 3° 5 ~—« United Dyewood Corp. 7% pid. (accum.)---_ $1.75 4- 13-10 
i aiaee aenerie tenes ms ae ‘ i uel Investments, Ltd.— 
PGE toseheamnet oe ethane tee 75¢ 6-30 6-15 Strawbridge & Clothier $5 pfd. (quar.)_——_ $1.25 4-1 3-18 ey og A pater sen (quar.) —-___- : *t75e 4-1 3-10 
San Jose Water Works, common (quar.)___ 50c 4- 1 3-10 Stedman Bros., Ltd. (quar,) -—~------.------ $15¢ 4-1 3-15 United Gas: Corp..__.__-_.... Rees 25c 4-1 3-10 
s mo Electric Co. (quar.) 40c 4- 1 3-13 Steel Products Engineering Co. - 20c 3-31 3-16 United Illuminating Co.___-------__--_____ 55¢ 4-1 3-12 
wits *: ‘ bet 30c 4- 1 3-13 Sterling Drug, Inc., 34%% peatereed (quar. ‘ea 8712c @- 4 3-16 United National Corp. non-cum. partic. fd. 20c 3-31 3-16 
bien Brides: Co., Ltd. (quar.) = 5: #20c 480 3-15 3- 1 Stevting, Tuc. aent.j ——.-5-_----_-__-__-- 12iec = 4- 13-15 Gnited N. J. RR. & Canal (quar.)_______ . $2.50 4-10 3-20 
5 nigel at 5 Ve “% pfd A (quar.) — 27TMoc Se} 4-16 Sterling Motor Truck______------------~-- 25¢ 3-25 2-28 U. S. Fidelity & Guaranty Co. (Balt.) (quar.) 50c 4-15 3-29 
5%‘) preferred A (quar.) , 5 27%ec 8- 1 7-16 Stern & Stern Textiles, common (quar.) —__ 12'ec 4-1 3-17 ig OS SS OAT Sane 50c 3-31 3- 9 
tt P Cc mmon (increased) _______ 55¢ 3-12 2-279 4%2% preferred (quar.) -_----~---- Sée ae 3-45 U. S. Gypsum Co., com, (increased quar.) - 75¢ 4-1 3-15 
~— ae” eaatemaee degad.) Sica hi 85c 5- 1 4-19* 44a preferred (quar.) —~--~--------~---- 56c 7-1 6-16 7% preferred (quar.) - peal ate t : $1.75 4-1 3-15 
Scovill Mfg. Co., common. 50c 4-1 ‘3-12 §Stewart-Warner Corp.—__—__- inemcoeconnsited a oy Ue. Seto S...........-..... 50c 3-15 2-13 
Scranton Electric Co., 3.35% pfd. (quar.)__ 83340 4-1 3- 9 Stokely-Van Camp, Inc., common___-------- 25¢ 4-1 3-22 U. S. Lines Co., 4% preferred (s-a)_____. 22%e q-1 6-15 
$3.65 preferred (quar.) ; en 91'4c 6- 1 5-14 5% prior preference (quar.)—~----------- 25¢ 4-1 3-22 U. S. Pipe & Foundry Co.— 
Oh a nara Lace Co re 60c 3-12 2-25 Stone Container Corp. ______---~~~-~~_--~--- 20c 4-24 4- 9 Common (increased quar.) --.-.--_._____ 70c 3-20 2-28° 
tn Soe ee ioe Payvies Ob. Stromberg-Carlson Co., common (special) - 20c 4- 1 3-10 ee. oe 70c 6-20 5-31° 
Common -_-- “ .1%e 3-15 3-5 4% convertible preferred (quar.) -———-__—- Ss St el 
4.10% preferred (quar.)_------_---____- $1.12% 3-15 3-5 Studebaker Corp. -_--___...- --=-=---=== =— os oF ES | PIA SS RR 70c 12-20 11-30 
Scruggs-Vandervoort-Barney com. (quar.) __ isc 864-1 = 3-20.-2S: Sun Chemical Corp., common--___~-------~ wo 6th US COG. Plaping Card (quart. ..____.:._.__ 50c 44-1 3-16 
e450 series A preferred (quar.)_-_________ $1.12%% 4-1 3-20 $4.50 preferred A (quar.)—-.------------ $1.13 4-1 3-18 i ie at eRe RIS A abet 8 $1 4-1 3-16 
Seaboard Finance Co., com. (quar.)______- 35c —_ 4-10 3-25 Sun Life Assurance Co. of Canada— U.S. Plywood Corp. common (quar.) -_--——- 25e 4-12 4-1 
2.60 tible preferred (quar.)_______ 65c 4-10 3-25 Increased quarterly —_---------------~-- $5 at 3-16 3% preferred A (quar.)________ : 93%c 4-1 3-20 
ee ae os (Del) iit a EER 40¢ 3-15 3-1 Sun Oil Co., common (quar.)__-_----------- ace 63-15 2-36. 8. Potash Co. __--.--.- ALL ESE 350 3-15 3-1 
Sears Roebuck & Co (te aac OSS 25c 3-10 9-12 Sunbean Corp. (quar. ) -_~---~---~---------- 50c 3-29 3-19 U. S. Printing & Lithograph— 
Securities Acceptance Corp. (Omaha) (initial) 10c 4-1 3-10 Sunray Oi! Corp., common (quar.) -_-__-_-~ 20c 4-15 3- 9 5% preferred (quar.)_..._.--____________ 62%c 4-1 3-15 
Securities Corp. General, $6 pfd. (quar.) $1.50 3-31 3-17 44% preferred series A (quar.)——______ $1.06% é- 3 3- 9 U. S. Rubber Co., 8% non-cum. preferred__ $2 6-10 5-24 
% preferred ink $1.75 3-31 3-17 Sunshine Mining Co. (increased quar.)_---- 15c 3-31 3-1 United States Tobacco com 30c 3-15 3- 8 
hes os f tor Co. __- Lo 20c 3-30 3-10 Sunstrand Machine Tool Co. (quar.)_----- 25¢ 3-20 3-10 7% non-cum preferred (quar.)__________- 43%c 3-15 3- 8 
, Seeman Brothers ine eo AGRON 260. 3-15 3-4 Superheater Co. (quar.) ~~~ -~----~-------- ac 606418 8, G, Trust (Ht. ¥.). (quar) ..-............ $8.75 4-1 3-15 
Belberling Rubber Co. 442° prior pid.(quar) $113 4-1 3-15 Superior Steel Corp. (quar.) -—---------_- — +) SS cent an oe. 1.._....-........... ae See eee 
TEE close: ds pestered (quar) ~ $125 4-1 3-15 Sutherland Paper (quar.) ---------------- S0c_ = 3-15 2-27 ss nited Steel & Wire Co.._-----.--_-__- ie: 25¢ 3-152 3- 6 
nograph Service Corp. (quar.) se a? 15c 3-31 3-15 Swift & Co. (quar.) __-____---------------- 40c 4-1 2-27 Tr I mn ee 5e 3-30 3-20 
Selected Gastines. Shares (irreg.)_________ 10c 4-1 3-17 estan laut common --_....- tt z : i United Wallpaper, Inc., 4‘< preferred (quar.) 50c 3 4-15 4-1 
4 tla ATE Se 1G) ono 7 B+ pe Sylvanite Gold Mines, Ltd. (quar.)__---—_- tle 80 4-12-14 “5a ech aaa en. Sees hoe — 74 ah 
in AG Se 23c 3-15 2-25 Tacony-Palmyra Bridge com. (increased quar.) $1 3-31 3-15 Universal Match Corp.______-___-_________ 50c 3-15 3-1 
Bervel, Inc.. $4.50 preferred (ouar.)__------ $1.19% 4-1 3-10 Class A (increased quar.)_---_------_--- $1 3-31 3-15 Upressit Metal Cap, 8% pfd. (accum.) ____- $2 4-1 3-15 
ck (Frank G.}. Co. (quar.) _---------- 25c 3-22 3-2 ee eT 8 $1.25 5- 1 3-17 Utah Power & Light Co.____._____________ 35¢ - % 3- 5 
winigan Water & Power— ' Talcott (James), Inc.com, (quar.)--__--~-- 15c 4- 1 3-15 Utah Oil Refining Co. (quar. Be eis Mee 10c 3-15 2-28 
preferre? A (quar.}-----------_--__- t5e 4- 2 3- 2 4%% preferred (quar.) _ -.------------ 56 Yac 4-1 3-15 es nk eman 5c 3-15 2-28 
hheller Mfg. Corp...___.._--.--_---------- 25c 3-13- 2-13 Tamblyn. (G.), Ltd., common (quar.)—~_----- $25c 4- 1 3-12 Utica Knitting Co.— 
Shellmar Products Corp., common (quar.) __ 25c 4-1 3-15 REESE Te eS Se ee t5e 4-1 3-12 5% prior preferred (quar.)_-_-__.-_____ 6242c 4-1 3-20 
4% % preferred. (quar.)_..-__--___-_____ 593ac 3-31 3-15 4% preferred. (quar.) _...-=--------.--.- +50c 3 3-12 5% prior preferred (quar.) -__----__~_-- 62\4c 7-1 6-19 
Sherwin Williams Co. of Canada— Teppan, Steve: fe, <2 5. -5.-=.-_----------~-- 25c 3-15 3-1 5% prior preferred (quar.)-...._______- 624%ec 10-1 9-20 
Common. (quar.) _..-_.-------._------_- $20c 5- 1 4- 9 Taylor & Fenn 4.32% conv. pfd. (quar.)—-- 27c 3-15 3- 1 5% prior preferred (quar.) __-._________ 62%ec 1-2-49 12-21 
. 9% preferred (quar.).._-.----_._---____ $$1.75 4-1 3-10 Ta ee Cos... (quar.)=-.--------- aac = : i Utility Appliance Corp., $1 conv. pfd. (quar.) 25¢ 4-1 3-15 
Shoe Corp. of America— xtra —----~-~-~-~------------------- : 4 an 206s Na, Done a... . et - - 
New inte # -Auitinl quar.) _..--..---.=... 25c 3-15 2-28 Telecoin Corp. -=--_~.--~----------------- 10c 4-1 3-15 Me me _. (quar.) pti pa: rg ers ag 
Sick’s Breweries. Ltd. (interim) —--.-_--_- he $20c 8=—_ 3-31 2-27 Telephone Bond & Share— Velvet Freeze, Inc. (reduced) ne at Sd Mee 4-1 3-15 
Signal Oil & Gas Co., class A (quar.)_--__- 50c 3-15 3-1 7% st preferred (accum.)—_---_--------~ 35c 3-15 2-27 weet Se a ee ee 
at Bi RR el a 50c 3-15 3- 1 Tennemed Cote 3. 5 + -----~...-- 30c 3-24 3- 4 444% preferred (quar.) t57c 4-1 3- 8 
Sion Bt 7a a Ra a ae 50c 3-15 3- 1 Tennessee Gas Transmission_-____--------- 35¢ oe | 3-10 Viau, Ltd., common (quar.)___.___________ t25e 4-1 3-10 
A AA SARA ESS “ARI Se AEE ETI Si 50c 3-15 3- 1 Tennessee Products & Chemical Corp.— 5% preferred (quar.)-....__._._.__.__. t$1.25 4-1 3-20 
al Royalties Co. class A (quar.)__-.--.- 25c = 33-15 3-1 8 preferred (quar.) --_---------------- 10¢ 860 4- 13-15 Victor Chemical Works, common (quar)... 40¢ 3-27 3-17 
Bilknit, Ltd. 5% preferred (quar.).-...___- 150c 3-15 2-27 Texas Co. (quar.) ~_-____-___---_-~-__--..-- 75¢ 4- 1 3- 5 3%% preferred (quar.) a 87loc 3-31 3-20 
Silverwood Dairtes, Ltd., class A (quar. ) Be t15c 4-1 3-10 Texas Engineering & Mfg. Co., pfd. (accum.) $6 3-10 2-26 3%" preferred 2nd series (quar.)____. ; 87%4e 3-31 3-20 
* Class: B. (interim) =~ -~~-~_-----2----.. -— +30c 4-1 3-10 Texas Gulf Sulphur_-__-----------------~-- 50c 3-15 2-27 Victor Equipment Co (irreg.) TS 20c 3-20 3- 5 
Silverwood Western Dairies, Ltd.— Extra -----__--___-____-_-_------------ 50c 3-15 2-27 ~— Viceroy Mfg. Co., Ltd. (increased) ......... tl2c0 3-15 3-1 
: 6% preferred (quar.)_-.-----.-+---- ---—  %§1.25 4-1 3-10 Texas Southeastern Gas (quar.)--__--- aman T¥ec 3-15 3- 1 Vicksburg Shreveport ‘%& Pacific Ry— “iG ee 
onds Saw & Steel Co. (irreg.)~.._--_--- 60c 3-15 2-19 Texon Oil & Land Co. (quar.) -----------~- 10c 3-29 3-10 Common (s-a) é $2.50 4-1 3- 8 
Bim licity Pattern Co. quar.) _-._----____- 10c 3-24 3-10 Fextiles, Inc,’ common .-..-.--.-.--_. - 50c 4- 1 3-20 5% preferred (s-a)_..___ helsistcimgh sl tig sat $2.50 yl 3- 8 
sons, Ltd.. 4%% pfd. (auar.)__--.---.  $1.12% 3-15 2-16 4% preferred -(quar.) _......_-_--------- 25c 4-1 3-20 Virginia-Carolina Chemical Corp.— SORr ene : 
Bkenandoa Ravon, 5% pfd. class A (quar.)_ $1.25 4- 1 3-15 Textron, Inc., com. (stock dividend). One 6% partic. preferred (accum ) $1.50 4-1 3-17 
. , : » ae d 
% prior preferred (quar.) ~~~ bali $1.25 4- 1 3-15 $1.25 convertible preferred (quar.)______- 31%c 4-1 3- 8 “ 
8% p Virginia Elec. & Power, com. (initial quar.) 30c 6-21 6- 1 
Bloss-Sheffield Steel & Iron Co. (irreg. hooe 40c 3-20 3-10 Note—The 57%c payment for the $2.30 $5 preferred (quar.) $1.25 3-20 3- 1 
Smith (Howard) Paper Mills, Ltd.— preferred stock reported in our columns $5 preferred lets ne $1.25 6-21 6- 1 
~Common .(qvar.) —_-—---- = ae a am me aw $50c 4-30 3-31 last week was intended for the Nashua Virginian Railway Co., common (quar. )____ 62%e 3-25 3-15 
+ a% preterred (quar.) _._-.--...-_---_------ +50c 4-30 3-31 Manufacturing Co. 6% preferred (quar. 37 ec 5- 1 4-15 
Bnyder Tool & Engineering Mb betas eae 10c 3-30 3-10 The Fair—see Fair (The) Chicago 6% preferred (quar.) is Specesn sonia Coa shndes Mata 37% R- 2 7-15 
fociety Brand Clothes ____--____---_-_-- ae 20c 4-10 3-29 Thew Shovel Co.— ee ee 50c 3-15 9.4 
Rocony-Vacuum Oil Co. (quar.)_----------- 25¢ 3-15 2-13 7% preferred (quar.) ~.-_---.---------- $1.75 3-15 3-1 Visking Corp., class A (increased) _......_- 50c 40 33-15 is 33- S 
hbommers Drug Stores Co.— Thermatomic Carbon Co. (quar.)_-__----__ $4 3-31 3-22 Class B ie. eee 50c 3-15 3- 5 
-Gommon (initial quar.) ___--__----------- 12%ec ua. 3-19 Thermoid Co. (stock dividend) _-__- 5° 4- 5 3-15 Vulcan Corp., 442% preferred (accum.)____ $2.50 4-15 3-31 
, 60c conv. preferred (quar.) ------__---~-- 124ec 4-1 3-19 Thomas Steel Co., com. (increased quar.) - 40¢ 3-19 3- 9° $3 conv. prior preferred (quar.)__.._____ 75¢ 3-31 3-15 
onotone Corp.. common cay epee aS 10c 3-31 J 1 4% % preferred (quar.) -------- ——--<----- $1.06 /4 3-15 3- 4° Vulcan Detinning Co., a TT 30c 3-20 3-10 
$1.25 convertible preferred A (quar.)--~-:+ 31%ce 3-31 3-1 Thomastor. Mills (quar.)______._-____-_____ 50c 4-1 3-15 7% preferred (quar.).__.._____-.______ 35¢ 4-20 4-10 
oss Manufacturing Co.___---------------- 25¢ 3-15 3- 5 a RS + eee 50c 6-25 6-15 Vulcan Mold & Iron Co,_________-__- rae 5¢ 4-1 3-15 
outh Carolina Electric & Gas— Thompson Products com, —_-...-2.-....-..- 25c 3-15 3- 1 Wabash Railroad Co., common_____--______ $1 4-22 3-31 
om, wretessed .. (Quer) 2-2... -... 62%ec 4 3-19 afm preiqreae :(@ear.) $1 3-15 3-1 442% preferred (annual) _------_-.______ $4.50 4-22 3-31 
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Per 
Name-of Company Share 
Wacker-Wells Building Corp. (s-a)_.---- _ 50c 
EES 2G 9 RAS SE ge a $2 
Wagner Electric Corp. (quar.)_ “ee : 75¢ 
Waldorf System, Inc. (quar.)_._______----- 25c 
Walker (Hiram) G, & W.. (special) . 372c 
Walgreen Co., common (quar.)__---------- 40c 
ge eh $1 
Walker & Co.,: class A (quar.)_--_--_------ 624e2c 
Walker (Hiram) Gooderham & Worts, Ltd.— 
I erenetereneneryaoa t37%ec 
Walt Disney Production, Inc.— 
6% conv. preferred {accum.)__-_---.--~- 374ec 
Wamseutta Mills (quar.) ~-.-..------------ 5uc 
RE SCARE CE a oe oy eee $1 
Ward Baking Co., common_ ‘ “ 15c 
542% preferred (quar,) __~-- ; - $1.37%2 
Warner Brothers Pictures (quar.)___.--_--__ 37 %ec 
Washburn Wire Co. (quar.)___- 25c 
Washington Water Power Co. $6 pfd. 4 $1.50 
Waterous,. Ltd: (quar.)____-_- a 20c 
Waukesha. Motor Co. (quar.)_-___--_----__ 25c 
Wayne Pump Co. eas Rh SSE AE 50c 
Weber Showcase & ‘Fixture Co. — 
Cemmon (quar.) — ’ . 15c 
5%. preferred quar.) Be : 31%c 
Webster-Chicago Corp. (quar.) : 10c 
Wellington Fire Insurance (s-a)___ _-----. $1.75 
Wellington Fund, Inc. (quar.) 16 20c 
_eeeener @ O0;)..2 ®t llk. 10c 
Wesson Oi] & Snowdrift Co., Inc._____----- 50c 
West: Ohio Gas Co. (quar.) _.___-.._.-_-_.. 17%ec 
West Penn Electric, 7‘. ptd. (quar.) $1.75 
$7 class A ‘quar.)______ ES iahet $1.75 
6% preferred (quar.) ~~ : $1.50 
@ommon (initial) ——__ 25c 
€8t Virginia Pulp & Paper (quar.) Dias aibbbides 25c 
i aS ebdidiniches 25c 
West Penn Power Co., common (increased) — 40c 
4%2% preferred (quar.)________- _. $1.12% 
West Virginia. Water Service— 
$4.50 preferred (quar.)_.....-__--__--_- $1.12%2 
Westérn Assurance Co; (Ontario) (s-a)_-__ $$1.40 
Westérn Department Sivres. ¢quar.)__.— * 40c 
Western Grocers, Ltd., class A (quar.)_~ £50c 
Bavee -peeeerrea (Guar.) _...............--. t3Ec 
Westeel Products (extra) _....----__------. $50c 
Western Condensing Co.__.-----------~---- 25c 
Western Tablet & Stationery Corp., com,__- 50c 
5%. preferred (quar.) ~~ -----_---__--___ $1.25 
5%. preferred (quar.) _..--_-..-.-.....---. $1.25 
Westinghouse Air Brake Co._-_------------ 50c 
Westmoreland Coal Co. Reads ¢ $1 
Westmoreland, Inc. (quar.)_-_- ue 25c 
Weston (George) Lid. (quar.)..-.--------- $20c 
Wheeler Osgood Co., common__--___------- 15¢ 
50c convertible preferred (quar.)_____--- 12%ec 
Wheeling & Lake Erie Ry., common___----- 75c 
5%2% cony. preferred (this issue being 
Called for redemption on May 1)------ $1.37 
‘Wheeling Steel Corp., common_____ ce peel 50c 
$5 prior preferred  (quar.)______-____---- $1.25 
White Motor Co. (quar.)____--_____ PL 25c 
Whiting Corporation __--_--------_------- 20c 
Whitaker Paper Co. é . $1 
Wichita River Oil Corp. - 25c 
Wichita Water Co., 7’. preferred (quar.) —_ $1.75 
Wieboldt Stores, common (quar.)_-_-----~ 30c 
i ee el SUMO Po 75c 
4%% - preferred. (quar.) _..._...._.:-..__ $1.06% 
MR | PN a men mecenmenewoee $25c 
Wilson & Company, $4.25 preferred (quar.) $1.06% 


MII, SOD 5h com gp arctan ach rcegpe nm 75c 

Wisconsin Electric Power, 6; pfd. (quar.) — 

Winn & Loveti Grocery Co., Ltd.— 
Increased quarterly apes '® $3Cc 


Wisconsin Hydro Electric, new com. (initial) 20c 
Wisconsin Michigan Power— 

442% preferred (quar.) _- _ $1.12% 
Wisconsin Power & Light Co.— 

4%% preferred. (Guar.) _..---~..---.__.. $1.12% 
Mn errs CMT?) ook ot eee 25c 

SE 15c 
Wood (Alan) Steel Co., ‘common (initial) ___ 25c 

5% preferred ila ag ar ante $1.25 
Woods 7 ae. Bae AGURT.) nonce 150c 
Woodley Petroleum Co. (quar.)____________ 10c 
Woodward & Lothrop, common (quar.)_____ 50c 

7% preferred (quar.)___- 20 eS $1.75 
Woo! Combing Corp. of Canada, Ltd. 

ie a SR te sin £40c 
Worthington ‘Pump & Machinery ‘Corp.— 

EES I STS Ee a 50c 

4%2% prior preferred (quar.)_--....____ $1.1242 


4%2% convertible prior preferred (quar.). $1.12% 
Wright-Hargreaves Mines. Ltd. (quar.)_ ___ t4c 
Wrigley (Wm.) Jr. Co. (monthly) steals, 25c 
Wysong & Miles Co.__-_-________ eas 10c 
Yale & Towne Mfg. ss dabplaeaiipteen nessa ital : 25¢c 
Yellow Cab Co., 6% conv. pfd. (quar.)-.-__- 374e2c 

6% convertible preferred (quar.)__.______ 37%2c 
Yolande Corp. (quar.)________ ; 20c 
York Corp., 442% preferred (quar.)_______ 56 %4c 
Young Davidson Mines, Ltd. (resumed)_____ ¢2c 
Young (L. A.) Spring & Wire Corp. (quar.) 25c 
Youngstown Sheet & Tube___-----_--____-- $1 
Woungstcwn Steel Door Co.__-----_- --__.- 25¢ 

ee see cae Pee 10c 


Zonite Products Corp. 
*Transfer books not closed for this dividend. 


When Holders 


Payable of Rec. 
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tPayable in U. S. Funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, 
resident tax 15%; resident tax 7%. 

aLess British income tax.. 

x Less 30% Jamaica income tax. 


tax deductible at the source, 


Non- 





General Corporation and 


Investment News 


(Continued from page 16) 
was sold by the company in 1945; 
all its ice properties; all such sales being for cash 
interests. 


ADDITIONS AND BETTERMENTS—Company estimates that 


end in 1943-1946, the company sold 
to non-affiliated 


it will 


expend abcut $10,300,000 for additions and extensions to and im- 
provements of its electric utility system during the period Noy. 1, 


1947-Jan. 31, 


1949, and that of this amount about $3,500,000 will be 


expended in connection with the construction of two additional gen- 


erating units (a second 25.000 kilowatt unit in 
Mooringsport, La., 
mately eight miles 
transm‘ssion lines and 


facilities and general. equipment 


southeast of Longview, 


In order 


the 


Texas), 
substations and $3,600,000 for distribution 
to provide additional gen- 


Station at 
and a 30,000 kilowatt unit at a location approxi- 


$3,200,000 for 


erating capacitv pending completion of construction of the two units 
above mentioned the company has leased from the U. S. Government 
for a five-year term expiring Nov. 10, 1952, at a rental of $32,000 per 
year; a War Department annunition plant (known as the Longhorn 


Ordnanze Works) located at Karnack, in Harrison 


County, 


Texas, 


and which was served by the company during the war over a 66 KV 
transmission line with which the plant is still connected. Company has 


contracted for the purchase, 
two used generating units with ¢avpacities of 
6.250 kilowatts, 
$630,000. 


The lease may be cancelled by 


and the installation in this 
10,000 kilowatts and 
respectively, at a tctal estimated cost of approximately 
the Government on 30 Cays 


plant, of 








notice in the event of a national emergency declared by the President 
or the Congress of the United States. Company intends. to writc-off 
this temporary: investment at Karnack over the iife’of the lease. It 
is expected that funds for the construction program above mentioned 
will be provided principally out of the proceeds from the sale of the 
bonds of series B now offered and cash from the treasury of the 
company. . 


PURCHASERS—The names of the purchasers of the bonds and the 
principal amounts of such bonds agreed to be purchased by them, 
respectively are as follows: 

Blyth & Co., Iuc____ y: te! 3 
Stone & Webster Secur.t.es Corp... aa Vas iy ib igtte Bos 
—V. 167, p. 1050. 


$3,500,000 
3,500,000 


Southwestern Public Service Co.—Earnings— 
Period End. Jan. 31— 1948—Month—1947 1948—12 Mos.—1947 




















Operating revenues___._._ $1,231,085 $1,005,252 $13,094,162 $10,752,422 
Operating expense_____ 468,493 286,744 5,020,615 4,128,131 
Maintenance —_ ‘ 84,930 63,323 895,005 631,556 
Prov. for. retirements 87,636 74,214 935,572 779,676 
Taxes (other than inc.) 98,437 79,221 1,028,732 824,815 
Net oper. imeome $491,587 $401,748 $5,214,236 $4,388,243 
Total other income_ 5,719 600 41,021 9,008 
Gross. inceme._—_.__ $497, 307 $402,348 $5,255,258 $4,397,251 
Tetal income deductions : 1,903,643 1,659,513 
Met income __..__._ SATE Een ee $3,351,414 $2,737,733 
Accrued divs. on cum, preferred stock __—_ 329,007 254,684 
Balance 2pplicable to common shares__. $3,022,407 $2,483,048 
Adjustment for met amount of certain non- 
recurring items. _._.. ~~~ ee PN 138,000 
*Adjusted balance applic. to 1,237,354 shares 
of common stock $3,022,407 $2,345,048 
Earns. per com. share on basis of ‘adj. _ pilance $2.44 $1.90 


*Includes 103,113 shares issued Feb. 6, 1943.—V. 167, p. 6092. 
Spiegel, Inc. (& Subs.)—February Sales Off 2%— 
Period End. Feb.— 1948-——-Month—1947 1948-—2 Mos.—1947 

Net. sales : _.. $8,664,359 $3,843,498 $14,994,016 $15,393,249 

—V. 167, p. 751. 


Spokane International RR.—To Pay $2.50 Dividend— 


The Irving Trust Co., New York, con March 10, announced that it 
will mail checks te-the holders ef escrow receipts for common stock 
of this railread te cever the dividend of $2.50 a share payable on 
April 1. A like amount was paid on April 1, last year. 

The directors have also ordered payment of the full 4'+” interest 
out of available net income. for the year 1947 on the income mortgace 
bonds, series A. The interest is payable April 1 to holders of record 
March 22.—V. 167, p. 1950. 


Spokane Portland & Seattle Ry.—Earnings— 


January— 1948 1947 1946 1945 
Gross from ralway__.__ $2,038,961 $1,7°6,102 $1,357.884 $2,197,944 
Net from railway____ 362.278 34,995 166,762 728,013 
Net ry. oper. income 26,743 239,693 *37,691 332,903 


*Neficit—V. 167, p. €92. 


Square D Co.—Quarterly Dividend Rate Increased— 

On Feb. 25, the directors declared a dividend of 25 cents per share 
on the common stock, par $5, payable March 31 to holders of record 
March 16. Previously, quarterly distributions of 20 cents cach were 
made on this issue. An extra of 50 cents was alse paid on Dec. 31, 
1947.—V. 166, p. 2423. 


Standard Accident Insurance Co.—First Boston Group 
Underwrites Preferential Offering of Common Stock— 
The First Boston Corp. heads an investment banking 
group which has underwritten an offering by the com- 
pany of 140,570 shares of common stock at $23.50 per 
share to holders of its presently outstanding stock. The 
offering is on the basis of one new share for each 21% 
shares held of record at the close of business March 10, 
1948. Rights to subscribe, evidenced by transferable 
subscription warrants, will expire at 3 p.m. (EST); noon 
(PST) on March 24. 

During the subscript‘on period the underwriters may offer and scl 
shares of the unsubscribed stock. and stock purchased or to be pur- 
chased by them through the exercise of subscription warrants at prices 
not less per share than the price to present holders. 

In order to exercise their subscription rights, holders of warrants 
must deliver or mail their warrants, accompanied by cash, certified 
check or bank draft payable to the order of one of the following 
subscription agents, in an amount equal to the full purchase pric 
for the shares to be purchased: Detroit Trust Co., D>troit, Mich.; 
Guaranty Trust Co. of New York; Bank of America National Trust 
& Savings Association, San Francisco. 


PURPOSE—The purpose is to provide the company wth additional 
capital funds. The volu:ne of insurance written by the Group has 
increased substantially in the last few years in keeping with the 
industry as a whole. This rapid growth has made it advisable to 
obtain additional capital funds in order that the Group may continue 
to maintain its position in the exnanding casualty and fire insurance 
fields and improve the ratio of its capital stock and surplus to its 
insurance writings. 

The net proceeds (approximately $3,135,288) wll be added initially 
to the company’s general funds. Of the net proceeds, $10 per share, 
aggregating $1,407,500, will be allocated to the company’s capital stock 
account and the balance to surplus. 


It is presently intended that all or substantially all of the net 
proceeds will be invested in securities directly by the company. 


CONDENSED CONSOLIDATED EARNINGS FOR CALENDAR YEAR 
Underwriting Income— 1947 1946 1945 1944 


Net prem:ums written__ $32,211,925 $27,713,089 $20,821,128 $19,303,537 
Decrease in unearned 


POG so. 729,995 3,228,554 1,046,561 347,210 





Net premiums earned $31,481,93C $24,484,535 $19, 774, 547 $18, 956, 327 
Losses and loss adjust- 




















ment expenses _____._. 17,795,805 16,359,004 10,461.668 9,102,216 
Other underwriting exps. 12,403,537 11,346,089 8,824,446 8,386,282 
Profit from underwrit. $1, 282,588 *$3,220,558 $468, 431 “$1, 467,86: 29 
Investment Income— 
7Income from invest. 728,224 625,119 577,22 478,191 
Net realized profits on 
investments _.....__ B,893 38,793 134,278 49,196 
Net profit before in- Y Sle x nye net b 
come taxes Ss $2,019,765 *$2,556,64C $1,179,951 $1,995,216 
Federal income taxes 818,000 ae 2 Ree: 883,809 
Refund (payment) of 
prior years Fed. in- 
come taxes See 944,689 8,854 18,519 Se adsrte cia 
Net profit _. $2,146, 394 *$2,547, 736 ‘$1, 198, 510 $1, 111, 407 
Minority interest _ Cr42 Cr560 Cr1i9 237 
Net profit : $2, 146, 436 *$2,547,226 $1,198,629 $1,111,170 
Dividends declared 510.240 510.238 510 235 457,104 
tPer share £6.10 *$7.24 $3.41 $3.16 
*Loss. After investment expenses and aT ($36,000 per 


annum). 251,876 shares outstanding Dec. 31, 1947 








CAPITAL STOCK, GIVING EFFECT TO PRESENT ISSUE 


Authorized —. Outstanding 
Common stock (par $10)_____-___~- 492,626 shs. 492,626 shs. 
Surplus (incl. res. for contingehcies) 11,912,040 


The transfer agents for the common -stock are ‘Chase*National Bank, 
New York, and Detroit Trust Ce.,.Detroit,. and- the registrars are 
The Marine Midland Trust Co..ef New York-and- National Bank of 
Detroit. 


i 
DIVIDENDS—Dividends were paid on-the common stock in each 
year from 1898 to 1931, inclusive. Diyidends on.the common Stock 
were resumed in 1941 after having bcen suspended from 1932 through 
1940 and were pad at the annual rate ef. $2.50 per share on the 
175,933 shares outstanding from 1940 to. October, 1944: 1n October} 
1944, stockholders were offcred the right to purchase at $10 per 
Share one new share of common stock for each share then held, 
As a result, the number of shares outstand’ng was increased to 
351,876 shares on whicn quarteriy dividends aggregating $1.45 per 
share annually have s'nee been paid. A quarterly dividend of 3644c 
per share was paid on March 5, 1948, to holders of record Feb, 
23, 1£43 


RITSTINVOS__Comnmane is erneeved nrimarily in the writing of casualy 
insurance and surety and fidelity bonds. It conducts busines in all 
L.c +0 Suds O1 tac United States, the District of Columba, and the 
Territories of A‘a ka and Haw1 i. The naines and the princiy.31 limes 
of insurance written by its subs!d'aries are as follows: 

Planet Insurance Co., fire and allied lines im all 48 state, the 
Disirict of Columb:a and the Tery:tory. of Hawaii. 

Pilot Insurance Co., casualty, fire and allied lines in Provinces of 
Ontaro and Quebec, Canada. 


Tre company ows all of the te alan »g capital stock of its sub- 
s'dia‘ies except directors’ qualifying share Control of P.lot Insurance 
Co. was acquired in 1930. 

Accolia ng to published statistic:, the eompany ranked clevyenth 
emong stock casualty imsurance companies on the basis. of net pre- 
iniums written in 1°46. 

Tne following tabulation sets fcrth the growth of the admitted 


asscts, the gross’ premiums written; retmsurmyee= premiums eeded to 
ebher* and. net ‘yremiums written for the. pwst ter years, ah on a 
consoli dated bas: S: i 
Ci-2 Re. ‘ oi -. Reinsurance - 
: Tot! Gross 4 BS... Netig: . 
Calender © -* Admitted Premiums ~~)" > © to. Premiums . 
Year Assets wr — ] rs _ Written | 
1933 £23 490 286 $19,878,724 $4.025,301 ’ $14,853,423 
1939 23,450.476 17,812 4 ,062 2,657,059. 143 
1940 > *26,953.875 17.422-706 °° Ze 062 14,751,724 
1541 29 690 \77 20,292, 867- ~ - 2,562,459° 17 740,402 
1942 37,751,688 24,153.5839-~ -. 2.437.382" 21,716,157 
1943 37,600,243 20.503.837 1,060,454". . 19.443,383 - 
1944 41.719.2°67 20,165,912 662,375" 19,303,537 
* 1045 44 545.919 21,987,693 1,166;565 20.821,126 
1945 49 089,192 #29, 349,941 *1.636,852 27.713,089 
1$47 55,507,166 *38,.1€5.169 *5,953,244 32,211,925 } 
*Exe'vdes intercommary reinsurance transactiens..of. $334.255.- in 


1946 and $279,071 in 1947. j 
NOTE—tThe foregoing tabulation includes Planet Insurance Company 
since the beginn'ng of its operations in October, 1y44. 


UNDERWRITERS—tThe names of the several underwriters and the 
respective percentages of the shares 
not suyseribed for by, 
purchased by each are a; follows: 


Porcentaze 
The First Boston Corp.__11.00°, F. S. Mose'ey & Co. ; 4.00 
A. C. Allyn & Co., Ine. 2.00 Maynard H. Murch & Co. 1.75 
Boswort) Sulivan & Co. 200 Pacific Co. of Calif. 1.75 
H. F. Boynton & Co., Inc. 1.00 Pac'fic Northwest Co. 1.00 
Alex. Brown & Sons 175 Paine, Webber, Jackson & 
Conrad. Bruce & Co.__ 1.75 Curtis... 5.00 
Shelby Cullom Davis & Co. 1.00 rvinam & Co. 1.75 
Fahey, Ciark & Co. 1.90 Schoellkopf, Hutton & 
First of Michigan Corp. 4.00 Pomercvy, Inc. 2.00 
First Southwest Co. 2.00 Schwuabacher & Co. 2.00 
Granbery, Marache & Co. 100 F. S. Smithers & Co. 3.90 
Hornblowcr & Weeks 3.00 Will'‘am R. Staats Co. 2.00 
W. E. Huiton & Co. 3.00 Stein Bros. & Boyce- 1.75 
Lazard Freres & Co. 5.00 Wagenseller & Durst, Inc._ 1.75 
Mackubin, Legg & Co. 3.09 H. C. Wainwrignt & Co. 1.00 
we 4, Monlew & Co. 1.90 Watiing. Lerchen & Co. 4.00 
McDonald & Co.___. 3.50 While, Weld & Co. 5.00 
Mervill, Turben & Co. 1.75 Wh ting, Wecks & Stubbs 1.75 
The M iwe'kee Co. ; 2 00 The Wiseonsin Co. 4.00 
Mitchum, Tully & Co. 1.75 Dean Wilter & Co. 3.00 
Moore. Leonard & Lynch 1.50 
—W, 137, p. 947. 


Standard Oil Co. of California—Appointment— 


S-ott C. Lambert has been appointed General Tax Cornscl and 
will be in generai charg2 of admin‘strat’on of Stondard’s tax organi- 
zit‘on. H~* formerly was Special Counsel in the Secretary's office.—vV, 
167, p. 751. 


Standard Oil Co. (New Jersey)—Sale of Affiliate— 
See Daggett & Ramsdell, Inc. above.—V. 167, p. 6292. 


State Street Investment Corp.—Annual Report— 


Years Ended Dec. 31—- 1947 1946 
2.031,995 


Income from cash dividends ; _.. $2,225,508 
Income from d’vidends in securities 123,623 234,035 
Interest income 236,029 500,228 
Tota! income . $2, 585, 160 $2,766,258 
*Fee for management services_ E. 322.049 356,228 
Directors’ fees ; ts 1,160 420 
Fees raid to transfer agent and dep ositary 22,384 22,764 
Dues paid to Natl. Assoc. of Investment Cos.__ 1,761 1,750 
Lezal and auditing services Re. 6,899 12,233 
+Tax expense . 25,699 25,063 
Other operating expenses +e 10,583 20,455 


of common stock offered to, but ' 
the holders of subscription warrants to be | 


Percentage 








ge ee aed ak 


~ 


Zzwzo 


too 















$2,194,625 $2,327,345 


2,165,967 2,283,669 


Net income 
Cash d stributions from net income 
Cash distributions from realized net gains 1,669,695 8,463,011 

*Pa'd to State Strect Research & Management Co., a partnership, 
of which the following officers and directors of State Street Invest- 
ment Corp. are members: Messrs. Cabot, Paine, Saltonstall, Heard, 
Morton, Drury and Bennett. 

tNo provision is believed necessary for Federal taxes on income or 
on real'zed or unreal'zed gains on securities for the years 1947 and 
1946. The corporation has elected to be a regulated investment com- 
pany and has distributed each year substantially all of its taxable 
income inc'uding taxable gains. 


COMPARATIVE STATEMENT OF NET ASSETS AT DEC. 31 
(On the basis of pricing securities at market quotations) 



































1947 1946 
*“Investments at market quotations ~ $53,247,924 $60,485,279 
Cash in banks Dipak 10,817,072 757,943 
Subscriptions to capital stock co ia rey rene 1,370,717 
Other current receivables : bul, ache ie 274,890 385,176 
Total assets —_ Sip ps Siri 5 _ $64,339,885 $62 999,115 


Note payable to bank Raed 1,000,000 





Other current payables and 4ccruais_-_-~ iinet 115,945 98,597 

Net assets __ __... $64.223 940 $61 900,518 
+Shares of common stock outstandine 1,504,181 1,360,486 
Shares of common stock subscribed at ‘Dec. 31 aie 30,810 
Total shares outstanding and subscribed______ 1,504,161 1,391,296) 
Net» assets per share.-__._+_ Bend latin ab $42.70 $44.49 







































*Aggregate cost of investments at Dec. 31, 1947, $45,936,504; at 
Dec. 31, 1946. $50.545.155. ‘+Authorized common stock at Dec. 31,9 
1947 and 1946, 1,800,000: shares without par value.—V. 167, p. 52. 
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Starrett Corp.—5% Interest Payment— 


Having been informed that this corporation will pay interest 
amounung to $50 per $1,000 bond on April 1, 1948, to holders oi 
its 5’. secured income bonds (series of 1950, due April 1, 1950) of 
record at ihe close of business on March 15, 1948; the New York 
Curb Exchange on March 10 announced that these bonds would 
be quoted ex-interest on March 11, 1948.—V. 165, p. 2551. 


Staten Island Edison Corp.—Seeks Note Issue— 


An application was filed with the SEC March 1 by the corporation 
requesizuzx permission to borrow $1,750,000 from three commercial 
banks to meet the maturity at $1,500,000 of outstanding notes and 
reimbur e its treasury for capital expenditures. The new notes would 
bear 2‘. interest and would mature in six months.—V. 167, p. 889. 


Sterchi Bros. Stores, Inc.—February Sales Lower— 

Period End. Feb.— 1948—-Month—1947 1948—2 Mos.—1947 
Net sales $933,841 $937,215 $1,773,823 $1,792,215 
-—V. 16/7, p. 751. 


Stewart-Warner Corp.—25-Cent Common Dividend— 
, On Feb. 25, the directors declared a dividend of 25 cents per share 
on the ccmmon stock, $5 par value, payable April 10 to holders of 
record March 11. A Similar distribution was made on Jan. 10, last. 

Semi-annual payments of 25 cents each and an extra of 25 cents 
each were made on June 2 and Dec. 1, 1947.—V. 167, p. 475. 


Tennessee Central Ry.—Earnings— 
January— 1948 1947 1946 1945 


Gross irom ruilway_- $352,042 $359,362 $203.927 $384,267 
Net from railway 4,236 29,099 7,879 103,982 
Net ry. oper. income *66,336 *21,734 *29,104 42,541 


*Deficit —V. 167, p. 751. 


Tennessee Gas Transmission Co.—35-Cent Dividend-— 


The directors On Feb. 27 declared a dividend of 35 cents per share 
On the cummon stock, payable April 1 to holders of record March 10. 
An initial distribution of like amount was made on Jan. 2, last. 
—V. 166, p. 2216. 


Texas Mexican Ry.—Earnings— 
January— 1948 1947 1946 1945 


Gross trom railway____ $250,729 $202,917 $171,054 $156,075 
Net from railway- 98,406 85,816 66,110 * 36,921 
Net ry. oper. income 45,920 £3,169 34,936 “62,650 


*Deficit.—V. 167, p. 751. 


Texas & New Orleans RR.—Earnings— 


January-— 1948 1947 1946 1945 
Gross from railway____ $10.379,181 $8,729,378 $8,337,665 $10,546,501 
Net from railway 2,885 679 2,369,839 3,058,016 4 072,162 
Wet ry. oper. income___ 1,095,488 665,546 1,425.471 1,117,820 
*V. 167, p. 751. 


Texas & Pacific Ry.—Earnings— 


? Month of January— 1948 1947 
Operating revenues _ : $6,238,856 $4,495,807 


Operating expenses 4,732,983 3,483,490 
Railway tax accruals 580,092 328,048 
Equipment rentals (net Dr) 313,754 138.337 
Joint facility rentals (net Dr) 15,639 14,430 


Net railway operating income $596,388 $531,442 


Other income 73,879 77.316 
Total income ; $570,267 $608,753 
Miscell* neous deductions 7,654 8,915 
Fixed charges 228,928 234.829 
Net income $434,585 $365,014 


-V. 167, p. 751. 


Texas Power & Light Co.—Registers with SEC— 


The company on March 8 filed a registration statement with the 
SEC covering $7,000,000 sinking fund debentures, due 1973, and $2,- 
000,000 of first mortgage bonds, due 1978. The names of the under- 
writers will be determined through competitive bidding. Proceeds 
will be used for construction purposes.—V. 167, p. 947. 


Thatcher Glass Mfg. Co., Inc.—Stockholders Proposal 


Mr. Louis Yaeger, 27 Pearl Si1eet, New York City, a common 
stockholder, has notified the management that he intends to present 
for action at the annual meeting to be held on April 1 a proposal 
for cumulative voting privileges and that the charter be amended 
to include the following ciause: 

“At all elect‘ons of directors, the stockholders shall have the right 
of cumulative vot.ng, that is to say. each stockholder shall be entitled 
to so many votes as shall equalethe number of votes which he would 
be entitled to cast tor the election of directors with respect to his 
shares of stock, multiplied by the number of directors to be d‘rected, 
and he may cast all of such votes for a single director or may 
distribute them among the number to be voied for, or any two or 
more of them, as he may see fit.’ 

classes of stock are entitled to vote on the proposal, and 
the affirmative vote of two-thirds of the shares entitled to vote is 
requiréd for adoption. The manugement recommends that the pro- 
posal be: rejected. 

At such annual meeting it is intended that nine persons will be 
elected to form the company's board of directors for the following year, 
or until their successors are elected and shall qualify. Holders of 
convertible preference stock are entitled to elect four of the directors 
and holders of common stock are entitled to elect five of the directors. 


Four of such persons are nominated for election by the holders of 


convert ble preference stock and five are nominated for elect’on by 
holders of the common stock, and all of such nominees are members 
bf the present board of directors, each of whom was originally 
designated as a possible candidate for director by the board of di- 
rectors of the company as then constituted. ” 

The hames of the nominees for elect.on by each class of stock 
together with the number of shares of the company’s stock owned 


peneficially by each one on Feb. 1, 1948. follow: 


Nominees for elect:on by holders of convertible preference shares 
re: R. W. Niver, Jervis Langdon, Frederick W. Swan and William H. 
andeville. 
Nominees for election by holders of common shares are: S. G. H. 
rne}, Franklin B. Pollock, T. Ciufford Hayes, F. Kingsley Rodewald 
and Lewis H. Durland. 

The company as of Jan. 31, 1948, had outstanding 113,909 shares 
of converiibie preference stock and 395,7303/20 shares of common 
Stock.—--V. 167, p. 87. : 


Toledo Peoria & Western RR.—Earnings— 
January— 1948 1947 1946 1945 


Gross from railway_- $324,343 $30,117 *$15,069 £424,794 
et from railway _- 108,175 *21;912 *13,833 236,961 
et ry. oper. :ncomc__. 43,572 *39,370 *13,913 197,603 





' *Deficit—V. 167, p. 752. 



















- Towmotor Corp., Cleveland—Earnings— 


Calendar Years— 1947 1945 1945 
et profit after charges and taxes $1,073,258 $970,111 $414,651 
Earnings per share on 312,876 shares $3.42 $3.09 $1.32 
Sales in 1947 were $14,506,226, exceeding last year's bv 30%, and 
he number of customers increased 40‘. Net current assets rose from 
,189,552 to $2,545,099 during the year.—V. 167, p. 87. 














Trailways Service, Inc., Washington, D. C.—Files with 


» — 












The company cn Feb. 25 filed a letter of notification with the SEC 
or $295,000 first mortgage bonds, to be offered at par. Underwriter, 
i 4 Cassel & Co.; Charlottesville; Va. Proceeds will be used to retire 
ank loans. 


’ 


Twentieth Century-Fox Film Corp.—Smaller Dividend 


On March 1, the directors declared a quarterly dividend of 50 cents 
per share on the common stock, payable March 31 to holders of record 
March 10, Previously, quarterly distributions of 75 cents each were 
made on this issue. 

The usual quarterly dividend of 37% cents per share on the con- 
vertible preferred stock was also declared, payable March 31 to holders 
of record March 10, as was the regular quarterly dividend of $1.12 
per share on the prior preferred stock which is payable March 15 to 
holders of record March 10.—V. 166, p. 1260. 


Union Electric Co. of Missouri—Stock to Parent— 


The SEC on March 1 issued an order permitting the company to 
sell an additional 100,000 shares (no par) common stock to its 
parent, the North American Co., for $50 a share. The proceeds 
would be used for construction. A $2,500,000 reduction in Union's 
common capital, which would be credited to capital surplus, also 
was approved.—V. 167, p. 87. 


Union Pacific RR. (& Leased Lines) —Earnings— 


Month of January— 1948 1947 
Railway operating revenues____-- ‘ --«--- $35,342,451 $31,412,909 
Railway operating expenses 26,616,600 23,083,435 


Net revenue from railway operations_- _ $8,725,851 $8,329,474 





Federal income taxes Pre CE ae 2,600,000 2,050,000 
Other taxes ae , —_ 2,522,058 2,175,235 
Equ:pment and joint facility rents (net)_~- 1,016,602 1,053,751 
Net income from transportation operations__ $2,587,191 $3,050,488 
Income irom oi] and gas operations (net) 2,278,124 755,221 
Income from investments and other sources__- 331,077 356,790 
Total income , eee dite aed . $5,196,392 $4,162,499 
F.xed and other charges — ae 524,680 626,321 
Net income from all sources______.__________ $4,671,712 $3,336,178 


V. 167, p. 948. 


United Light & Rys. 
zation— 

The Panhandle-Eastern Pipeline Co. has filed a petition with the 
Eighth U. 8S. Circuit Court of Appeals at St. Louis asking that a 
reorganization plan for the company be set aside. 

The reorganization was pproved by the SEC in three separate orders 
on Nov. 19, Dec. 20, 1947, and Jan. 6, 1948. 

Under the reorganization, the company and its subsidiary, American 
Light & Traction Co., bo‘h holding companies, would construct a 
pipe line from the Texas-Oklahoma natural gas area to the Michigan- 
Indiana-Ohio area. The eastern area is now served by Panhandle- 
Eastern. 

The petition asks that the court set aside the three SEC orders 
‘“‘because they are arbitrary and capricious’ and ‘not sustained by 
cvidence as being necessary.’’"—V. 166, p. 2424. 


Court Asked to Halt Reorgani- 





United States & International Securities Corp.—An- 
nual Report— 

Calculating securities without quoted market prices at estimated fair 
value and ail other securities at market quotations, the net assets of 
corporation, after allowance for State and municipal taxes on un- 
realized avpreciation, had an indicated value on Dec. 31, 1947, of 
approximately $36,943,949. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1947 1946 1945 
Cash dividends $1,624,808 $1,364,464 $1,107,341 
Inierest See ek 4,142 4,331 11,852 
Securities received as dividends__-_ ae 5,157 3,351 


$1,628,950 $1,373,952 $1,122,545 


Total me ok 
Expenses and taxes a 212,208 174,645 140,246 
State franchi:e and other taxes_- 28,789 6,873 4,643 
Federal incume taxes eee 71,500 1,700 ; 4 





Net ordinary income__._——-~-~~-~ —~ $1,316,453 $1,190,734 $977,656 
Net realized profit on investments_- 2,533,095 888,815 2,032,465 


Dividencs paid on 1st pid. stk. 1,000,000 1,098,000 2,218,778 
NOTE-—-The approximate appreciation from cost in the indicated 

value of securities owned was: 

As of Dec. 31, 1946 erate ate E Sock ery eee apaotcaken 

As of Dec. 31, 1947 ’ - S Pe eine 


$14,263,757 
12,520,463 


Decrease PR ed hee | Sere $1,743,294 


BALANCE SHEET, DEC. 31, 1947 


ASSETS—Cash, $2,988,623; dividends receivable, $143,310; securities, 
at cost (indicated value $33,941,466), $21,397,003; total, $24,528,936. 


LIABILITIES—Payab’e for securities purchased, $900; reserve for 
taxes and accounts payable, $104,550; $5 Ist preferred stock (200,000 
shares no par), $20,000,000; $5 second preferred stock (100,000 shares 
no par), $500,000; common stock (2,485,543 shares no par), $24,855; 
special reserve, $103,101; undistributed net ordinary income, since 
Dec. 31, 1943, $373,620; net realized profit on investments, since Dec. 
31, 1943, $3,421,910; total, $24,526,936.—V. 166, p. 1621. 


United States Leather Co. (& Subs.)—Earnings— 








Years End. Oct. 31— 1947 1946 1945 1944 
Net sales $32,443,346 $18,707,962 $20,601,465 $20,330,921 
Cost exps. & ord, taxes. 27,170,337 17,574,441 18,920,781 18,489,069 
Depreciation. -.....--- 79,370 76,461 75,081 72,978 

Operating profit $5,193,639 $1,057,061 $1,605,662 $1,768,875 
Other income 69,300 62,208 73,769 82,427 

Total income _______ $5,262,939 $1,119,269 $1,679,432 $1,851,302 








Aband, plant expenses_ pe oe ee ae 4,442 
Prov. for invent. con- 

tingencies, etc._- 1,100,084 113,937 24,000 113,527 
Other deductions . Gage: oe -2e 100,000 103,118 
Fed. income taxes (est.) 2,163,000 490,000 722,009 700,000 

Net profit ......- $1,599,855 $515,332 $833,432 $930,215 
Divs. on prior pfd. stk. nd. botete a eee 52,472 118,746 
Div. on class A stock_- 1,123,821 499,476 124,872 499,486 
Common dividends ___~- 198,505 ntiinends pee re Ss 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1947 


ASSETS—Cash, $2,778,325; U. S. Government securities, at cost or 
redemption values (quoted market walue, $3,540,880), $3,539,600; trade 
accounts receivable (after reserves of $52,969), $2,860,263; accounts 
rece:vable (miscellaneous), $53,078; inventories, $8,015,899; miscel- 
laneous receivables (after reserves of $18,482), $35,100; deposit with 
a governmental agency and miscellaneous investments (after reserves 
of £34,354), $24,578; property account—tanneries, extract and glue 
plants, warehouses, land, buildings, machinery and equipment (after 
reserves of $1,325,145), $2,848,260; deferred charges, $56,838; total, 
$20,211,939. 

LIABILITIES—Accounts payable, $656,290; accrued payrolls, $123,- 
191; additional compensation payable, $110,000; miscellaneous accruals, 
$36,442; dividends payable, $703,825; income tax accruals (estimated), 
$1,475,000; insurance and general reserves, $1,467,936; reserves for 
inventories, contingencies, taxes, etc., $4,771,988; reserves for high 
cost additional fixed assets and rehabilitation, $1,026,851; general 
property reserves, $1,183,625; class ‘‘A’’ steck of no par value (issued 
249,743 shares), $3,111,798; common steck, of no par value (outstand- 
ing 397,010 shares), $1,556,279; capital surplus, $2,918,087; earned 
surplus (since Nov. 1, 1937), $1,070,626; total, $20,211,939.—V. 167, 
p. 588. 


United States Life Insurance Co. in the City of N. Y.— 
New Directors Elected— 

William, R, Bayes, W. Palmer Dixon and Charles Edison have been 
elected directors. 

Mr. Bayes, former County Judge and Chief Justice of the Court of 
Special Sessions of the City of New York, is a member of the legal 
organization of Larocque, Smith, Penick & Baye, 


Mr. Dixon is a partner in the investment brokerage organization 0o¢ 
Carl M. Loeb, Rhoades & Co. of New York. A graduate of Harvard 
in 1925 with an A.B. degree, Mr. Dixon was a Colonel in World 
War II serving as Director of Intelligence and Assistant Chief of 
Staff, 9th Air Force. 

Mr. Edison, former Governor of New Jersey and former Secretary 
of the Navy, is the son of Thomas Alva Edison. He became Presiden 
of Thomas A. Edison, Inc., in 1926.—V. 167, p. 752. 


Virginia Electric & Power Co.—Bids for Purchase 0} 
Bonds— 


Bids to purchase $10,000,000 first and refunding mortgage bonds, 
series F, due March 1, 1978, will be received by the company a 
the office of J. C. Leighton, 5th floor, 90 Broad Street, New York 
at 12 noon on March 15, 1948. 


Common Stock—Rights to Subscribe— 


Holders of common stock of record at the close of business on 
March 15, shall have the right to subscribe, on or before April 5, a‘ 
par (flat) for convertible debentures, to be dated April 5, 1948, and 
due April 1, 1963, to the extent of $4 principal amount of debentures 
for each share held. The interest rate and conversion basis of the 
debentures are to be determined shortly before the offering is made 
No debenturs will be issued in denominations of less than $100. 
V. 167, p. 948. 


Virginian Ry.—Earnings— 


January 1948 1947 1946 1945 
Gross from railwiy $3,359,471 $3,321,574 $2,538,168 $2,639,035 
Nei from railway 1,269,003 1,605,879 983,553 1,005,203 
Net ry. oper. income 791,789 965,161 650,056 579,607 

¥.. 167,: pb. 768. 

Wabash RR.—Revised Earnings— 

Month of January 1948 1947 
Rai.way operating revenues , $8,396,719 $7,527,018 
Railway operating cxpenses 6,095,305 5,382,395 


$2,301,414 $2,144,625 
950,481 911,198 
731,428 671,984 


Net from railway operations 
Net ry. oper. income after Fed. income taxes 
Net income after capital fund and sink. funds 
V. 167, p. 948. 


Waco Aircraft Co.—Arnual Report— 


Years Ended Sept. 30— 1947 1946 1945 1944 
Net sales $113,193 $138,111 $13,388,262 $12,046,604 
Cost of sales 356,653 348,327 12,932,049 10,649,649 


“$243,460 *$210,217 $456,212 $1,396,954 


Manufactur'g profit 
Engineer’g subcontract- 

ing, sell. & adm. exps. 344,295 309,243 141,975 746,539 

Net oper. profit ‘$587,755 *$519,459 $314,237 $650,415 
Other income ; 7,767 Dr28 Dr20,335 Dr2,113 

Net profit “$579,988 *$519,488 $293,901 $648,302 
Prov. for income tax *+Cr291,066 Cr447,790 201,573 466,752 
Res. for reconversion Cr75,000 75,000 
Prov. for inventory loss 48,965 : . 

Net profit *$337,888 $3,302 $92,328 $106,545 
Dividends paid 43,500 43,500 43,500 
Earns. per share Nil $0.02 $0.30 $0.72 


*Loss. *Claim for recovery of prior years’ income and excess profits 
taxes resulting from carry-back of loss and unused excess profits ta» 
credit. 

BALANCE SHEET AS OF SEPT. 30, 1947 

ASSETS—Cash, $74.492; accounts receivable (after reserve for los? 
accounts of $6,000), £5,003; accounts receivable, $303,563; inventories 
$91,971; cash held for employee bond purchases, $52; other assets 
(investment in stock of other corporations), $1,470; plant and equip- 
ment (after reserve for depreciation of $239,781), $239,781; unexpired 
insurance, $6,009; other deferred expenses, $1,384; total, $723,724. 

LIABILITIES—Accounts payable, $4,688; accrued payroll, $6,955; 
accrued social security taxes, $1,503; ;other accrued taxes, $2,708 
employee withholding tax deductions, $583; employee bond deductions 
(contra), $52; customers’ credit balances, $4,416; accounts payable 
(officers, employees, and others), $317; common stock of no par value 
(145,000 shares outstanding), $520,009; capital surplus, $60,193; earnec. 
surplus, $122,310; total, $723,724.—V. 165, p. 580. 


Walgreen Co.—Fekruary Sales Rose 8.3%— 


Period End. Feb.— 1948—-Month—1947 1948-—-2 Mos,.— 1947 
Sales $12,685,433 $11,709,970 $25,388,310 $23,601,972 
—V. 167, p. 752. 


Ward Baking Co.—Reports Record Sales for 1947—. 

Net sales for the 52 weeks of the fiscal year ended Dec. 27, 1947 
rose $10,019,675 over the previous year to the highest level in the 
company's history, but increased costs of materials, supplies and 
labor brought a reduction in net profits to 3.1% of sales, Faris R. 
Russell, Chairman of the board, told stockholders in thé. annual repor?. 
issued on Feb. 9. 

The baking industry, according to Mr. Russell, faces*a continuation 
of high levels of costs in the first half of 1948. IuUdiscuSsing the 
availability of ingredients, be said that domestic supplies of flour 
will depend on the 1948 government wheat and flour export program 
and what turns out to be the size of the Winter wheat crop whicl: 
comes to market in mid-year 1948. . 


CONSOLIDATED INCOME ACCOUNT 
52 Weeks Ended— Dec. 27,'47 Dec. 28,°46 Dec. 29,'45 
Net sales_ $80,547,804 $70,528,129 $60,247,837 


Cost of goods sold weit 56,232,239 46,952,190 41,103,67% 
Cost of delivery and sell. exps., incl. 
' advertising we 18,625,399 16,066,587 14,500,957 
Depreciation —___ 1,123,658 818,937 825,548 
General and admin. exps. 710,034 615,320 817,95% 
Net profit from operations $3,856,474 $6,075,095 $2,999,697 
Oiher income-. 567,117 215,667 167,887 
|) rr eee : J Sade $4,423,591 $6,290,762 $3,167,584 
tInterest on debentures 343,166 346,234 87,934 
Premium on debs. reacquired ae 1,790 itn? 
Federal income taxes (est. )—- 1,549,000 2,300,000 {1,957,000 
Net income transferred to earned 
puree 2h. oi $2,531,425 $3,642,738 $1,122,656 
Dividends on $7 pfd. stock___- mene 831,376 
Divs. on 542% pfd. stock 350,197 349,545 83,815 
Divs. on common siock a 971,614 899,052 107.847 
*Earnings per common share $3.03 $4.58 $0.29 


*Based on 719,.930'2 shares in 1947 and 719,457!2 shares in 1946 
(in 1945 after readjustment of capital structure on Sept. 26, 1945). 
+For 1945, from date of issue Oct. 1, 1945. tIncludes excess profits 


tax. 
CONSOLIDATED BALANCE SHEETS 

ASSETS— Dec. 27,°47 Dec. 28,46 
Cash in banks and on hand_- i $4,531,708 $4,100,613 
U. S. Govt. securities at cost, which approxi- 

mates market ‘ 4,369 2,004,575 
Accounts receivable 1,190,740 1.150,42% 
Inventories at cost i 4,582,542 4,229,907 
“Investments at ccst 81,072 79,60: 
+Property and plant at cost 12,877,990 10,413,47: 
Prepaid ins., taxes and licensesx 253,528 223,807 
Intengible assets £ 2 ; - 

Total $23,531,951 $22,202,40t- 
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LIABILITIES— 
Accounts payable_____~ ale i lancla 
Salesmen’s guaranty deposits 
Employees’ 
purchased 
tEst. Fed. inc. 
Accrued taxes 
Accrued interest on debentures 
Dividend payable on ptd. stock 
Miscellaneous accruals 
542% 25-year debs., due Oct. 
542% pfd. stock ($100 par value) 
Common stock ($1 par value) 
Capital surplus 
Earned surpius_-_-_- 


and excess profits taxes 


Total --_- 


*Including The British Arkady Co., Ltd., stock, an unconsolidated 
+After reserve for depreciation of 


subsidiary 68.6’. owned—$38,702. 
$18,864,108 in 
Tax Savings 
V. 167, p. 589. 


Warner Bros. Pictures, Inc. (& 


13 Weeks Ended— 
Flim income, rents, roy- 
alties, etc.. ae ; 
Amortiz. of film co:ts 
Other costs, incl. royal- 
ties & participations_ 
Oper. and gen. expense 
tAmort. & depreciation 
Gt property ______..... 
Interest expense ____-~_- 
Provision for conting.__ 
Amortiz. of goodwill, etc. 
Foreign exch. loss and 
exchange adjust., .net 


$6,650,677 


notes of $2,050,000 


10,939,242 


hl ea a. $11,51 


Other income = 


savings for U. S. Savings Bonds 


i. 1970 (subord. ) 


1947 and $19,710,432 in 1946. 
in 1947 


Nov. 29, °47 Nov. 30,°46 Dec. 1,'45 Nov. 25, 44 


$40,128,707 $43,911,297 $39,053,991 $33,093,321 
8,500,407 


2,384,084 
20,407,990 


959,282 
140,652 


92,584 


Webster-Chicago Corp.—Sales Show Increase— 


First 2 months of— 
(approximately) —_ 


$1,361,344 
115,046 


$1,509,997 


121,194 
Sales 


22.856 —V. 166, p. 


49,181 
298,659 
87,934 


19,215 
53,445 
264,414 
86,527 
87,599 
1,287 
6,292,825 
6,395,200 
719,930 
4,286,916 
3,691,402 


March 6, 


V. -36T, .p. 


2,481,788 





— $23,531,951 $22,202,405 airector, 


tAiter deducting U. S. 
and $2,750,000 in 1946.— 

an 
2 menths of 
Subs.) —Earnings— 
Retail 


$6, 796,C00, 
6.941.994 5,568,841 /4St year. 
1,274,757 
17,791,388 


2,012,095 He 
20,302,210 period. 
1,040,035 

489,801 


971,477 
250,632 
150,000 


accounts at 


Cr1,817 
$8,427,400 
356,540 


$6,928,499 
300,780 


8,882 





Total income __-_-- $6,650,677 
Loss on sale of fixed 
assets .---. oe 3 
Minority interest * 
Federal] income taxes- 
Elim. of net loss of subs. 
in foreign countries 


15,198 
2,700,000 


Cr12,118 
$3,947,597 


Net profit—_~- 
$0.54 


Earn. per com. share 


*Includes excess profits tax of $3,825,000, after credit for debt retire- 
ments, $162,000 and postwar refund $236,000. 
respect of studio properties charged to film costs. 


profits tax of $1,500,000. 


CONSOLIDATED BALANCE SHEET, NOV. 29, 1947 
Govt. 
notes 
$2,702,674; 


$15,817,600; U. S. 
accounts and 
advances, 


ASSETS—Cash, 
tion value, $2,446,233; 
production and royalty 
investments in and advances 


$658,081; land, at cost, 
ment, at cost tafter reserves 


$59,571,903), $48,019,158; other assets, 


LIABILITIES — Dividends payable, 
$4,451,824; amounts withheld 
$2,118,014; accrued liabilities, 


payable, $1,508,136; reserve 


$6,676,453; 
for Federal 


Treasury notes of $5,121.365), $13,947,124; mortgages and contractual 
$790,033; 
payments for film, deposits, 


obligations due within one year, 


panies, $105,898; advance 


$11,611,466 


~ 7,637 
4,400,000 


$7,203,829 $4,367,362 


to subsidiary ; 
foreign territories (net), $3,905,216; investments in affiliated companies, 
$50,818,946; buildings, 
for depreciation 
$7 
will, trademarks, etc., $1,216,107; total, $184,321,857. 
$2,735,633: 
and collected for 


$8,783,940 $7,229,279 
26,630 
9,034 
*4,825,000 


108,509 
8,069 
$4,300,000 


Gross 


Net income available for dividends__________ 
~—- ------ Dividends on preferred stock anes 


$2,368,565 
$0.63 


Balance 
$0.93 $1.17 
yOther than amounts in 
§$Includes excess 


addition, 


or redemp- 
$2,625,878; 
$48,709,331; 
in 


bonds, at cost 

receivable, 
inventories, 
companies operating 
leaseholds and equip- provide 
and amortization of 
,402,633; unamortized good- 


accounts payable, 
Federal government, 
royalties and participations 
income taxes (less U. S. principal 
3% 
for $27 per 
share.—V. 


to affiliated com- 


owing 
etc., $533,027; 


owing to subsidiaries operating in foreign territories, $1,129,277; debt 


maturing after one year, $19,030,492; 


reserve for contingent liabilities, 


743; total, $184,321,857.—V. 167, p. 948. 


deferred 
$3,688,000; 
stockholders in capital and surplus of subsidiary companies, $253,779; 
capital stock ($5 par), $37,010,900; capital surplus, $39,607,217; 
surplus, $51,175,075: Treasury stock (107,180 shares, at cost), Dr$1,632,- 


$1,193,718; 
minority 


credits, 
interest of 
January— 
earned 
Net 


the output of 93,061,000 kwh. 
1090. 


increase ot 


the February, 
an 


over last year’s figure. 
sale sales totaled $7,730,000, or- 10% 


Net operating income 
Non-operating 


income ; 
Interest and other deductions 


*Including provisions for income 
A. L. Mullergren, President, on Feb. 2, stated: 


The territory served by this company has enjoyed several years of 
bumper crops and good prices for agricultural products raised, and in 
a marked upward trend in. the location of 
industries in the territory which has resulted in a demand for service 
which requires substantial additions to the company’s power. system. 
Studies recently completed indicate that expenditures of approximately 
$6,500,000 will be necessary within the next two years for the addi- 
tion of electric generating equipment, the reinforcing of transmission 
lines and the building of additional distribution systems to adequately 
customers of the company, 
installation of new telephone equipment and lines to provide improved 
Orders have been placed for a por- 
tion of this equipment, and to partially provide funds for the program 
and to reimburse the treasury tor amounts previously spent, this com- 
pany in December, 1947, sold $1,250,000 in principal amount of 30-year 
first mortgage bonds bearing interest at the rate of 3¥%%, 
insurance companies at a pricé of 10042 
$25 par value 
stock was sold to an underwriting group 
This stock was offered to the public at $28 per 


there has been 


service 


service for telephone customers. 


sold to three life 
amount. 
cumulative preferred 


167, p. 


Gross from railway 
from railway 
Net ry. oper. 


2317. 


West Penn Electric Co.—Weekly Output— 
Power output of the electric properties of this company (previously 


American Water Works 
1948, totaled 106,451,000 kwh., an increase of 14.39% 
the corresponding week of 1947.- 


& Electric Co., Inc.) 


tor 


Western Air Lines, Inc.—Official Resigns— 
Leo H. Dwerlkotte has resigned 


February, 1947. 
to $14,526,000, up 1.0% 


2.8’. over 


1948 amounted 


ported for the same period in 1947. 
sales for 


February, 
figure. 
of 


1947, 


increase 1.1% 


The company reports that on Feb. 29, 1948, there were 259 units 
in operation as compared with 243 operating a year ago. 
the second month numbered 1,932: against 
1,725 reported at this time last year.—V. 167, p. 986. 


Western Light & Telephone Co., Inc.—Earnings— 


11 Months Ended Nov. 30— 
Operating revenues 
*Operating expenses 


the end of 


1947 


income 


1943 
2,500,000 $2,058,000 


for the week ended 


as Executive Vice-President and a 
but will serve as a consultant to the company on pending 
mail rate applications and other tinancial matters.—V. 167, p. 89. 


Western Auto Supply Co. (Mo.)—February Sales— 

The company :eports total sales for February, 1948, of $6,975,000, 
Sales for the first 
over sales re- 


1948, were $3,282,000, down 42 
For the two months retail sales totaled 
over the same two months period 
Wholesale sales in February reached $3,693,000, rising 9.7% 
For the first two months of this year whole- 
above the 1947 figure for this 


$5,046,887 $4,526,105 
4,073,907 
$972,980 $999,950 
2,400 


CONSOLIDATED 


1947 

Month of 
Raiiway operating 
Railway operating expenses 


January— 


Payroll tax accruals 


over Income tax-—tax accruals. 


Railway operating income 
Equipment & joint facility rents (net Dr) 


Other income 


Total income - 
Fixed charges 


two *Net income 


from 


January— 
Gross trom railway 
Net from railway 
Net ry. oper. income 
Wholesale ala. 167, Pp. 986. 


SYSTEM 
(Incl. Sacramento Northern Ry. 


revenue: 
Net revenue from railway 


All other railway tax accruals 


Net railway operating income 


Miscellaneous deductions from income 


$365,955 $358,919 
7 


INCOME STATEMENT 

und Tidewater »uoutaern Ry.), 
1.48 

$3,396,175 


$3,127, 
2,762,100 2 


1ST; 
$634,075 $369, 
144,305 145, 
33,290 9, 
98,175 91, 
$123. 
56, 


operations 


$358,304 
39,c81 
$313,423 
145,250 


S6T, 
51, 
$463,673 $118, 
331,311 % 
45,495 45, 


$35,856 


986. 

1946 194 

$338,043 £474, 
38,041 15 


24,345 42, 


1948 1947 


‘ 52,199 
16,734 


77,44 
35,87: 


Western Union Telegraph Co.—Earnings-— 


Per.dd End. Dec. 31-— 

1946 Operet ng revenue 

‘ Operating expenses 

3,526,145 
wR Net 

Ord. 


oper. revenut 
a inc.—noncommun. 
5,377 





for the electric 


In addition, 10,000 shares of the 


share. 
589. 


Western Pacific RR. Co.—Earnings— 


1948 1947 1946 
$3,226,745 $2,956,492 
668.651 404,432 


income 387,575 134,021 


$975,380 $1,005,337 
180,798 


173,656 


: eng $620,927 
taxes and depreciation. 


$3,982,282 $4,821,152 
1,378,877 
678,251 


inc, 
inc. 


Gross ordinary 
Deduct. from ord. 
177,573 
$827,764 
173,656 


Net crdinary 
Extraord. cur. inc. (net) 
+Delayed income (net) 
$654,108 income accounted 

during month 

from net inc. 


Net 
for 
Deduct. 
transfer. to 
surplus 
+Inc'udes 
the reserves 


Net ine, 
carned 
*Defic't. 
1947, of for 
which are 
amounted 


justments, 
year 1947 


and the 


payable April 21 
represents income 
taxes and will be 


from 


12 cents: and 
from realized 


Oct. 18. 


which were 
4 cents 


of the 


A special meeting of 
four Chicago department 
until March 16. See details 


1945 
Period End. Feb 
2,030,029 Sales 


591,716 -V. 167, p. 752. 


1947—Month 


17,189.685 
16,008,791 


1,180,894 
1,341,552 


income 1,059,889 


Dr8,575,942 


7,067,235 


.483.235 
extraordinary 


Whitehall Fund, Inc.—14-Cent Distribution— : 
The directors on March 9 declared a dividend of 14 cents per shad 
to stockholders of 
dividends 
charged to the 
Payments last year were as follows: 
Dec. 
securlty 


1946 194;—-12 Mos.- 


$ $ $ $ 
16,544 642 207,056,536 183,326, 
15,812,458 192,053,093 189,539, 
6.513, 
1,863, 


14,973,443 
1,545,C03 


732,184 


160.658 454,809 


993 16,519 046 
92 5,830,257 


.185, 

281,663 502, 

10,653,789 

495,265 
Dr8,575,942 


684.2 
81.392 
Dr432,191 


448,813 ot, 


170,618 2,608,112 8,884, 
416,000 2,196,000 


8,90 
Decer 


receiv 


170,018 412,112 
adjustments made in 
deprec aton and uncollect ble 


nrior income for, 


167, p. 


years. net 
477. 


March 31. 
and interest aiter 
income surplus acconnt 
July 19, an initial of 10 cer 
22 cents frem ordinary incomé, 
profits V. 166, p. 2605. 


record 


17 


Wieboldt Stores, Inc.—Vote on Sale Postponed— 
the 
store properties was adjcurned on Mart} 


Stockholders to consider the sale af 


in V 690. 


167, Pp 


-Month—1947 1948-2 Mos. 


1947 


: 


‘ 


65 
04 
3 
4 
as 


+ 


0: 
3 
4( 
54 
Q 


; $65,8 

‘Amount available for contingent charges, i.e., capital “und, int re 
requirements: on “general mortgage 412‘; income bonds, sinking Pur 
and other corporate purposes.—V. 167, p. 


Western Ry. of Alabama—Earnings— 


5 
Bo 


6) 


0 


194 


1 
6 
5 
BI 


11,001, 6% 


2 
ce) 


2,065.9) 


21 


24, 


) 


(in the net amount of $8,729,234) apart from these extraordinary kb} 
apriicable to 
to $9,141,346.—-V 


it 


a 


ry 


This civide® 
expenses a 


i 


A 
‘ 


(F. W.) Woolworth Co.—February Sales Rose 8.5% 


1948 
$40,223,586 $37,054,935 $30,454,592 $74.103\7 


1644 
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ALABAMA 
Auburn, Ala. 

Bond Sale Details — The Cum- 
berland Securities Corp., of Nash- 
ville, was a member of the syn- 
dicate headed by Sterne, Agee & 
Leach, of Birmingham, which 
purchased an issue of $600,000 
water revenue bonds at a net in- 
terest cost of 3.34% —v. 167, p. 
1091. The issue is divided as fol- 
lows: $151,000 34s, due on Feb. 
1 from 1949 to 1960 inclusive; 
$342,000 314s, due on Feb. 1 from 
1961 to 1977 inclusive, and $107,- 
000 312s, due Feb. 1, 1978. The 
bonds are callable in whole or in 
part on Feb. 1, 1951, or on any 
subsequent interest payment date, 
at par and accrued interest plus 
a premium equal to a year’s in- 
terest. 


Homewood, Ala. 

Bonds Purchased — Relative to 
the call for tenders on March 8, 
the city purchased $2,000 general 
(1st series) bonds at par and ac- 
crued interest. 


Mobile, Ala. 

Bonds Purchased—Pursuant to 
the call for tenders on March 8, 
the city purchased $110,000 3% 
tunnel revenue anticipation bonds 
at a price of 104 and $5,000 at 
103.73, The bonds are dated April 
1, 1943 and mature on May 1, 


1969. - 
ARIZONA 


Maricopa County School District 
No. 31 (P. O. Phoenix), Ariz. 
Bond Sale—Boettcher & Co., of 


| Denver, and Refsnes, Ely, Beck & 

Co., of Phoenix, jointly, were 
/awarded on March 8 an issue of 
| $130,000 building bonds on a net 
jinterest cost of about 3.10%, as 
| follows: $7,000 1!2s, due July 1, 
| 1949; $14,000 1%4s, due in 1950 and 
| 1951; $14,000 2s, due in 1952 and 
| 1953; $7,000 21%4s, due in 1954; 


$21,000 215s, due from 1955 to! 


| 1957 incl.; $19,000 234s, due from 
| 1958 to 1960 incl., and $48,000 3s, 
|due from 1961 to 1968 incl. In- 
| terest payable J-J. In addition to 
| above-mentioned hates, the bonds 
‘will bear supplemental coupons 
| increasing the total rate to 4% 
|from date of tssue to Jan. 1, 1950. 


| ARKANSAS 


| 
| Drew County (P. O. 
Monticello), Ark. 

| Bond Sale — The $300,000 hos- 
| pital bonds offered on March 5— 
v. 167, p. 891—were purchased by 
the W. R. Stephens Investment 
Co., of Little Rock, at par, as fol- 
\lows: $169,000 as 3%4s, maturing 
on Sept. 1, $6,000 from 1948 to 
1951; $10,000 in 1952 and 1953; 
/ $11,000 in 1954 and 1955; $12,000 
|from 1956 to 1958; $13,000 from 
1959 to 1961; $14,000 in 1962 and 
1963, and $131,000 as 2'4s, matur- 
| ing $15,000 in 1964 and 1965; $16,- 
/000 from 1966 to 1968; $17,000 in 
| 1969, and $18,000 in 1970 and 1971, 
all inclusive. Dated March 1, 1948. 
| Interest payable M-S. The next 
| highest bidder was T. J. Ramey 


'& Sons, at 100.78. 





Fort Smith Special Sch. Dist., Ark. 

Bond Sale Details—In connec- 
tion with the sale of the $900,000 
school bonds at 102.00, as reported 
in our March 8 issue — v. 167, 


|p. 1091—we learn that the bonds 


were sold as 3s, a basis of 2.556%, 
to a syndicate composed of North- 
ern Trust Co., John Nuveen & 
Co., both of Chicago, City Na- 
tional Bank & Trust Co., of Kan- 
sas City, Blewer, Heitner & 
Glynn, of St. Louis, and Dabbs, 
Sullivan Co. of Little Rock. The 
original issue was later replaced 
by $922,000 2°4% bonds maturing 
on Jan. 1, as follows: 

$47,000 from 1953 to 1955; 
$52,000 from 1956 to 1958; $53,000 
in 1959; $61,000 in 1960; $63,000 
in 1961; $64,000 in 1962; $65,000 
in 1963; $66,000 in 1964; $67,000 
in 1965, and $62,000 from 1966 to 
1968, all inclusive, Interest pay- 


able J-J. 
CALIFORNIA 


Arroyo Grande Union High School 
District, San Luis Obispo County 
(P. O. San Luis Obispo), 
Calif. 

Bonds Voted — At an election 
held on Feb. 20 the _ voters 
approved the issuance of $400,000 
construction bonds. 


Central School District (P. O. 





Santa Cruz), Santa Cruz 

| County, Calif. 

| Bonds Defeated—At an election 
'on Feb. 27 the voters refused to 
| approve an issue of $83,000 build- 
img bonds. 





Fresno City School District (P. O. 
Fresno), Fresno County, 

Calif. 

Bond Offering—E. Dusenberry, | 
County Clerk, will receive sealed | 
bids until 10:30 a.m. (PST) on) 
March 23 for the purchase of | 
$1,250,000 not to exceed 5% in- | 
terest construction bonds. Dated | 
Aug. 1, 1947. Denomination $1,000. 
Due as follows: $17,000 in 1957: 
$113,000 in 1958 and $112,000 from 
1959 to 1968 inclusive. Principal 
and interest (F-A) payable at the 
County Treasurer’s office. A cer- 
tified check for $1,000, payable to | 
order of the Board of County | 
Supervisors, is required, Bonds | 
are part of an authorized issue | 
of $2,250,000, of which $1,000,000 | 
have already been sold. | 


Marin County School Districts | 
(P. O. San Rafael), Calif. | 
Bond Sale — The $18,000 Ross ' 
School] District bonds offered on | 
March 1 — v. 167, p. 987 — were | 
purchased by Heller, Bruce & Co., 
of San Francisco. Dated June 15, 
1947. Due serially on June 15, in 
1960 and 1961. Principal and in- | 
terest payable at the County | 
Treasurer’s office. | 
The $140,000 Larkspur School | 
District bonds offered at the same | 
time were purchased by Blyth & 
Co., of San Francisco. Dated 
April 1, 1948. Due serially on 
April 1, from 1949 to 1973 inclu- 
sive. Principal and interest pay- 
able at the County Treasurer’s of- 
fice. | 


| 
| 


| 
| 


The $25,000 Stinson Bea’ 
School District bonds offered’ 
the same time were purchased’ 
J. S. Strauss & Co., of San Fre 
cisco. Dated April 1, 1948. D 
serially on April 1, from 1949 
1973 inclusive. Principal and , 
terest payable at the Cou 
Treasurer’s office. 

The $63,000 Lagunitas 
District bonds offered 


Sch 
at 


same time were purchased by FJ 


Bank of America National Tr 
& Savings Association, at a pr 
of 
3.025%, as follows: $21,000 as 3 
maturing $3,000 on April 1, f 
1949 to 1955, and $42,000 as 
maturing $3,000 from 1956 to 19 
and $4,000 from 1966 to 1963,,. 
inclusive. Dated April 1, 19 
Principal and interest (A-O) p 
able at the County Treasur¢ 
office. 


Napa Sanitation District (P. 
Napa), Calif. 

Bond Offering—Charles E. M 
tin, Clerk of the Board of Di 
tors, will receive sealed bids 
til 3 p.m. (PST) on March 17 
the purchase of $884,000 not 
exceed 6% interest coupon 
registered sewer constructi 
bonds. Dated Dec. 15, 1946. 
nomination $1,000. Due Dec. 
as follows: 

$36,000 from 41948 to 1951 ing 
sive, and $37,000 from 1952 
1971 inclusive. Interest J-D. EB 
der may name more than 
rate of interest and specify 


(rates irrespective of maturiff 


100.06, a net interest cost.§ 
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Principal and interest payable at 
the County Treasurer’s office. The 
bends _are_ general obligation 
bends of the District and the 
Board of Supervisors of the 
County has the power and is obli- 
ated to levy and collect ad val- 
orem taxes for the payment of 
the bonds and the interest there- 
on upon ali of the real pioperty 
in the District subject to taxation 
by the District without limitation 
of rate or amount. The legal opin- 
ion of Orrick, Dahlquist, Neff, 
Brown & Heirington, of San Fran- 
Cisco, approving the validity of 
the bonds will be furnished to the 
successful bidder without charge. 
The bends will be sold for not less 
than their par value plus interest 
thereon to June 15, 1948, and will 
be awarded to the highest and 
best bidder considering the in- 
terest rate or rates specified and 
the premium offered, if any. The 


highest bid will be determined by | 
deducting the amount of the pre- | 


mium bid, if any, from the total 
amount of interest which the Dis- 
trict would be required to pay 
from Dec. 15, 1947, to their respec- 
tive maturity dates at the coupon 
rate or rates specified in the bid, 
and the award will be made on the 
basis of the lowest net interest 
cost to the District. The lowest 
net interest cost shall be com- 
puted between the dates afore- 
said according to the standard 
bond interest tables. The Board 
of Directors reserves the right, in 
its discretion, to reject any and 
all bids and to waive any irregu- 
ity or informality in any bid. 
e cost of printing the bonds 
ill be borne by the District. All 
ids must be unconditional, and 
for not less than all of the bonds. 
Enclose a_ certified check for 
$5,000, payable to the County 
Treasurer. 


Novata Sanitary District No. 6 
(P. O. Novata), Marin County, 
Calif. 

Bond Offering—The Chairman 
of the Board of Directors will re- 
ceive sealed bids until 8 p.m. 
(PST) on March 19 for the pur- 
Chase of $80,000 not to exceed 6% 
interest coupon or registered 
sewer bonds. Dated Jan. 15, 


Denomination $1,000. Due as fol- | 
1952 | 
inclusive; $3,000, 1953 to 1956 in- | 
1957 to 1960 in- | 
lusive; $5,000 from 1961 to 1964. 


laws: $2,000 from 1949 to 


lusive; $4,000, 


inclusive, and $6,000 from 1965 to 
1968 inclusive. Principal and in- 
erest (J-J) payable at the Coun- 
y Treasurer's office. A certified 
heck for $5,000 is required. Le- 
gality to be approved by Orrick, 
Wahlquist, Neff, Brown & Her- 
rington of San Francisco. Bonds 
vere authorized at the November 
1946 genera! election. 


Dra Loma School District, Fresno 
County (P. O. Fresno), Calif. 
Bond Offering—E. Dusenberry, 
punty Clerk, will receive sealed 

bids until 10:30 a.m. (PST) on 

March 16 for the purchase of $30,- 

900 not to exceed 5% interest 

building bonds. 

1948. Denomination $1,000. Due 

$10,000 April 1, from 1949 to 1951 

inclusive. Principal and interest 

(A-O) payable at the County 
reasurer’s office. A 

ime not to exceed 10 days will 

be allowed the buyer for the pur- 
pose of determining at his own 
expense the legality of the pro- 
eedings had in connection with 
he issuance of said bonds and the 
bonds must be taken up and paid 
or within 5 days after notice has 
been given that they are ready 
or delivery. A certified check for 
51,000 payable to the Board of 
Supervisors, is required. 


Pasadena City High Sch. Dist., 
Los Angeles County (P. O. 
Los Angeles), Calif. 
Bond Sale — The $1,000,000 
building bonds offered March 9— 
, 167, p. 987—were purchased by 
he Chase National Bank of New 
ork. as 24s, at 101.436, a basis 
bf 2.97%. Due serially on Oct. 1, 
rom 1948 to 1968 inclusive. Prin- 
ipal and interest (A-O) payable 


t the County Treasurer’s office. | 500,000 municipal 
he next highest bidder was the! 


1948. | 


Dated April 1, |! 


reasonable | 
ito be held on March 30 the voters 


Bankers Trust Co., New York 
Harriman Ripley & Co., Inc., Mer- 
cantile-Commerce Bank & Trusi 
Co., St. Louis, and Schwabachei 
& Co., jointly, for 2%s, at 101.355. 


Patterson, Calif. 

Bond Sale Details—The $110,000 
sewer bonds sold as 2°4s to Blyth 
& Co., Inc., of San Francisco, as 
reported in v. 167, p. 987—werc 
purchased by the bond house at : 
price of 100.166, a basis of abou. 
2.729%. Dated March 1, 1948 ana 
due on March 1 from 1949 to 1902 
| inclusive. 


Pinedale School District, Fresno 
| Ceunty (P. O. Fresno), Calir. 

Bond Election—At an election 
to be held on March 23 the voters 
will consider the issuance of $25,- 
000 construction bonds. 





Rivera School District, Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Offering — Earl] Lippold, 
| County Clerk, will receive sealed 
vids until 10 a.m. (PST) on March 
16 for the purchase of $26,000 not 
io exceed 5% interest construc- 
tion bonds. Dated April 1, 1948. 
Denom,. $1,000. Due April 1, as 
follows: $1,000 in 1950 and 1951, 
and $2,000 from 1952 to 1963, all 
inclusive. Rate of interest to be 
in multiples of %4 of 1%. Principal 
and interest (A-O) payable at the 
County Treasury. The bonds will 
be sold for cash only and at not 
less than par and accrued interest. 
Each bid must state that the bid- 
der offers par and accrued inter- 
est to the date of delivery and 
i state separately the premium, if 
any, and the rate of interest of- 
tered for the bonds bid for. Each 
bid shall be for the entire amount 
of said bonds at a single rate of 
interest, and any bid for less than 
| the entire amount of said bonds, 
| Ir for varying rates of interest 
|will be rejected. A_ certified 
| check for 3% of the bonds bid for, 
| Vayable to the Chairman Board of 
| Supervisor, is required. 








San Francisco (City and County), | 
Calif. 

Bond Election—At an election | 
to be held on June 1 the voters | 
will consider the issuance of $2,- | 
| 500,000 library bonds, 


Santa Cruz, Calif. 

Bond Offering —A. J. Miller, 
City Clerk, will receive sealed 
bids until 11 a.m. (PST) on March 
|23 for the purchase of $250,000 not 
‘to exceed 5% interest coupon or 
|registered sewer bonds. Dated 
| April 15, 1948. Denomination $1,- 
/000. Due April 15, as follows: 
$30,000 from 1949 to 1956 inclu- 
sive, and $20,000 in 1957. Bidder 
to express rate of interest in mul- 
tiples of %4 of 1%; split rates may 
be named. Principal and interest 
(A-O) payable at the City Treas- 
urer’s office. A certified check for 
$5.000, payable to order of the 
City Treasurer, is required. Le- 
gality to be approved by Orrick, 
Dahlquist, Neff, Brown & Her- 
rington, of San Francisco. Bonds 
| were authorized at the Novem- 
/ber 1946 general election. 


Sebastopol School District, Sonoma 
County (P. O. Santa Rosa), 
Calif. 

Bond Election—At an election 


will consider the issuance of $184>- 
VUU construction bonds. 


Soledad, Calif. 

Bond Sale—The $100,000 water 
bonds offered March 9—v. 167, p. 
695—were awarded to the Cali- 
fornia Bank of Los Angeles. Dated 
April 1, 1948 and due on April 1 
from 1950 to 1969 inclusive. 


Whittier, Calif. 

Bond Election—At the munici- 
pal election to be held in April 
the voters will consider the issu- 
ance of $725,000 hospital, water 
system and sewer system bonds. 


COLORADO 


Trinidad, Colo. 
Bond Election—At an election 
to be held on March 23 the voters 











will consider the issuance of $1,- 
power plant 





purchase bonds. 


CONNECTICUT 


Danbury, Conn. 

Bond Sale — An issue of $10,000 
airport bonds was awarded March 
6 to the City National Bank & 
Trust Co., of Danbury, as 2s, at a 
price of 100.125. 


FLORIDA 


Daytona Beach, Fla. 

Names Fiscal Agent—The Con- 
tinental Bank & Trust Co., of New 
York, has been appointed fiscal 
agent for the issue of $1,350,000 
recreational facilities bonds re- 
cently sold by the city.—vV. 167, 
p. 987. 


Florida (State of ) 

Pledge of Anticipated Surplus 
Gas Taxes Upheld—vValidity of a 
1947 statute authorizing the State 
Improvement Commission to 
pledge anticipated surplus gas 
taxes as security for revenue cer- 
tificates sold to finance road and 
bridge projects in counties was 
upheld March 5 by the State Su- 
preme Court. 

The court approved three issues 
of revenue certificates to con- 
struct roads and bridges in Brow- 
ard, Highlands and Suwannee 
counties.. 

Effect of the decision was to 
validate a plan under which the 
certificates are issued by the State 
Improvement Commission and re- 
tired in the form of “rentals” from 
the Road Department out of sur- 
plus gasoline taxes of the county 
in which the project is located. 

The State Improvement Com- 
mission sold $250,000 worth of 
certificates to construct a bridge 
across New River in Fort Lauder- 
dale; $525,000 worth for secondary 
farm-to-market roads in High- 
lands, and $450,000 worth for sec- 
ondary roads in Suwannee Coun- 
ty. The certificates will bear 
3.2% interest. 

To rule that the State Road De- 
partment should be limited to ex- 
penditure of only those gasoline 
tax funds on hand “would result 
in a piecemeal construction of 
public highways—a course which 
can hardly be said to be eco- 
nomical,” Justice H. L. Sebring 
said in the court’s majority opin- 
ion. 

The decision said, however, that 
only surplus gasoline tax funds 
could be pledged to retire the cer- 
tificates and the Legislature “was 
without power to authorize the 
State Road Department to obli- 
gate” any other funds. It also 
ruled the payment of interest on 
the certificates from gasoline 
taxes “is merely a legal and nec- 
essary incident” to construction. 
However, the court said, no inter- 
est rate greater than 6% per year 
may be paid on any bonds issued 
by the commission. 


Justice Glenn Terrell said in a 
special concurring opinion that a 
1947 legislative act empowering 
the Improvement Commission to 
issue such certificates ‘“‘puts the 
world on notice that neither the 
taxing power of the county nor 
the State can be called on to pay 
the bonds. There is no theory 
under which they could be said 
to be State bonds or create a State 
obligation.” 


Inverness, Fla. 

Bonds Purchased — Pursuant to 
the call for tenders on March 2, 
the city purchased $10,500 refund- 
ing bonds of 1943. 


Palm Beach, Fla. 

Bond Offering—Hugh G. Bruce 
Jr., Town Clerk-Treasurer, will 
receive sealed bids until 2:15 p.m. 
(EST) on March 30 for the pur- 
chase of $500,000 3% beach pro- 
Denomination $1,000. Due $100,- 
tection bonds. Dated April 1, 1948. 
000 on April 1, from 1952 to 1956 
thorized at the election held on 
inclusive. These are the bonds au- 
Feb. 24, and they were originally 
scheduled to be sold on April 1. 


GEORGIA 


Bibb County (P. O. Maccn), Ga. 

Bond Offering — Truman Clif- 
ton, Secretary of Board of County 
Commissioners, will receive 
sealed bids until noon (EST) on 


| March 23 for the purchase of 
; $2,800,000 not to exceed 2% in- 
terest coupon bonds, divided as 
follows: 


$2,500,000 school bonds. Due 
$100,000 on Jan. 1 from 1949 
to 1973 inclusive. Callable in 
inverse numerical order on 
and after Jan. 1, 1953, at the 
following premiums: Jan. 1, 
1949 and prior to Jan. 1, 1958, 
at a price of 104; Jan. 1, 1958 
and prior to Jan. 1, 1963, at 
103; Jan. 1, 1963 and prior to 
Jan. 1, 1968, at 102; on Jan. 1, 
1968 and thereafter at a price 
of 101. 

300,000 road bonds. Due $50,000 
on Jan. 1 from 1949 to 1954 
inclusive. 


All of the bonds are dated Jan. 
1, 1948, Denomination $1,000. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s 
office or at the office of the 
county’s fiscal agent in New York 
City. The bonds are payable from 
unlimited ad valorem taxes and 
have been approved as to legality 
by Reed, Hoyt & Washburn of 
New York City. 


HAWAII 


Honolulu (City and County), 
Hawau 

Bond Offering — Wm. Chung- 
Hoon, Jr., City and County Treas- 
urer, will receive sealed bids 
until 9 a.m. (HST) on March 15 
for the purchase of $1,500,000 not 
to exceed 5% interest sewer, ser- 
ies E coupon bonds. Dated Feb. 
15, 1948. Denomination $1,000. 
Due on Feb. 15, as follows: $57,- 
000 from 1953 to 1960, and $58,000 
from 1961 to 1978 inclusive. Bids 
will also be received at the Chem- 
ical Bank & Trust Co., New York 
City until 2 p.m. (EST). Principal 
and interest (F-A) payable at the 
office of the Treasurer of the City 
and County of Honolulu, or at the 
Chemical Bank & Trust Co., New 
York City. No bidder may name 
more than three interest rates for 
the bonds and no interest rate 
shall be specified which is not in 
a multiple of % of 1%. No bid 
will be considered which specifies 
split interest coupons or which 
names more than one rate of in- 
terest for any single maturity. 
The bonds will be passed upon as 
to their legality by Wood, King 
& Dawson, of New York City, and 
successful bidders will be fur- 
nished with the opinion of said 
attorneys, that the bonds are 
valid and legally binding obliga- 
tions of the City and County. No 
bid will be accepted for less than 
the par value of the bonds bid for. 
A certified check for 2% of the 
par value of the bonds bid for, 
payable to the Treasurer, is 
is required. 


IDAHO 


Moscow, Idaho 
Bond Sale — The $325,000 bonds 
offered on March 8—v. 167, p. 988 
—were purchased by Blyth & Co., 
of Spokane, as follows: 


$220,000 water bonds. 
70,000 sewer bonds. 
35,000 swimming pool bonds. 
These are the bonds authorized 
at the election held on Feb. 24. 


ILLINOIS 


Champaign, Ill. 

Bond Sale Details—The $40,000 
street department equipment 
bonds reported sold in v. 167, p. 
1092—-were purchased by Hurd- 
Clegg & Co., of Champaign, as 
134s, at a price of par. Denomina- 
tion $1,000. Due $4,000 on Jan. 1 
from 1950 to 1959 inclusive. 


Chicago Sanitary District, Ill. 


Bond Sale — The $15,000,000 
series II construction bonds of- 
fered March 11—v. 167, p. 1092— 
were awarded to a syndicate com- 
posed of Chase National Bank, 
National City Bank, Bankers 
Trust Co., Kidder, Peabody & Co., 
A. C. Allyn & Co., Inc., R. W. 
Pressprich & Co., Salomon Bros. 
& Hutzler, Merrill Lynch, Pierce, 
Fenner & Beane, W. H. Morton & 
Co., Inc., Bear, Stearns & Co., and 
Hornblower & Weeks, all of New 





York; Trust Company of Georgia, 
of Atlanta; City National Bank & 
, Trust Co., Kansas City; Charles E. 
Weigold & Co., Inc., F. S. Smithers 
& Co., and Seasongood & Haas, 
|all of New York, and the Union 
Trust Co. of Indianapolis, as 2%4s, 
at a price of 100.299, a basis of 
about 2.723% to call date. The 
‘bonds are dated April 1, 1948 and 
|mature Jan. 1, 1968. Callable at 
the rate of $870,000 annually on 
| Jan. 1 from 1951 to 1967 incl., or 
on any subsequent interest pay- 
ment date, at par and accrued in- 
‘terest. Second high bid of 100.289 
| for 234s was made by a syndicate 
which included Northern Trust 
Co., Harris Trust & Savings Bank, 
First National Bank of Chicago, 
Continental Illinois National Bank 
'& Trust Co., and Halsey, Stuart & 
Co. Inc., all of Chicago. 


Evanston, Iil. 


Bond Offering—Joseph L. Rose, 
Commissioner of Public Works, 
will receive sealed bids until 
_ 7:30 p.m. (CST) on March 22 for 
the purchase ‘of $1,150,000 not to 
exceed 3% interest police and 
fire station coupon bonds. Dated 
Dec. 1, 1947. Due Dee. 1, as fol- 
lows: $45,000 from 1949 to 1951; 
$50,000 from 1952 to 1955; $80,000 
in 1956; $85,000 from 1957 to 1959, 
and $80,000 from 1960 to 1965, all 
| inclusive. Principal and interest 
(J-D) payable at a bank in Evan- 
ston or Chicago, as mutually 
agreeable to the City and the 
purchaser. Registerable as _ to 
principal only. Bidders to name 
a single rate of interest in a mul- 
tiple of 4% of 1%. No bid for less 
than par and accrued interest, or 
specifying more than one rate will 
be considered. Award will be 
made to the lowest responsible 
bidder naming the lowest interest 
‘cost to the City. The City wiil 
pay for the printing of the bonds 
and furnish the unqualified opin- 
ion of Chapman & Cutler, of 
| Chicago. A certified check for 
$23,000 payable to the City Treas- 

urer, is required. 





Havana Community High School 
District No. 507, Iil. 


Bonds Sold—An issue of $450,- 
000 construction bonds was pur- 
chased by Vieth, Duncan & Wood, 
'of Davenport. These are the bonds 
authorized at the election held on 
Dec. 15, 1947. 


Lake County School District 
No. 107 (P. O. Highland 
Park), iil. 


Bond Sale—An issue of $150,000 
school building bonds was 
awarded March 6 to Halsey, Stu- 
art & Co., Inc., Chicago, at a price 
of 100.006, a net interest cost of 
about 1.80%, as follows: $125,000 
1%s, due $25,000 on Nov. 1 from 
1953 to 1957 inclusive, and $25,000 
2s, due Nov, 1, 1958. 


St. Joseph, Ill. 


Bond Sale Contract — The 
White-Phillips Co. of Davenport 
has contracted to purchase, as 3s, 
the $8,000 water system bonds 
authorized at an election on Feb. 
28. 


INDIANA 


German Township (P.O. R. R. 
No. 1 Evansville), Ind. 

Bond Offering — Walter Frueh- 
wald, Township Trustee, will re- 
ceive sealed bids until 8 p.m. 
(CST) on March 25 for the pur- 
chase of $84,000 not to exceed 4% 
interest building bonds divided as 
follows: 


$42,000 school township’ bonds. 
Due $1,000 July 1, 1949; $2,000 
Jan. and $1,000 July 1, from 
1950 to 1960, and $2,000 Jan. 
and July 1, in 1961 and 1962. 

42,000 civil township bonds. Due 
$1,000 July 1, 1949; $2,000 Jan. 
and $1,000 July 1, from 1950 
to 1960, and $2,000 Jan. and 
July 1, in 1961 and 1962. 


Dated Oct. 1, 1947. Denom. $1,- 
000. Rate of interest to be in mul- 
tiples of 4% of 1%, and not more 
than one interest rate shall be 
named by each bidder. The bonds 
will be awarded to the highest 
responsible bidder who has sub- 
mitted his bid in accordance with 
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the notice of sale. No bid for less 
than par and accrued interest to 
cate of delivery will be consid- 
ered. The approving opinion opin- 
ion of Ross, McCord, Ice & Miller, 
of Indianapolis, will be on file on 
the day of sale and will be fur- 
fished the purchaser at the ex- 
pense of the Townships. No con- 
ditional bids will be considered. 
The bonds will be ready for deliv- 
ery within approximately 21 days 
after the date of sale. A certified 
check for $500 for each issue, is 
required, 


Gibson County (P: O. 
Ptinceton ), Ind. 

Bonds Seld—An issue of $95,- 
G00 county jail bonds was award- 
ed Feb. 2 to Fox, Reusch & Co., of 
Cincinnati, as 154s, at a price of 
100.64. 


Indianapolis School City, Ind. 

Bond Offering—M. V. Bailey, 
Business Director of Board of 
School Commissioners, will receive 
sealed bids until 1 p.m. (CST) on 
fMarch 19 for the purchase of 
5155,000 not to exceed 3% interest 
school building bonds. Dated 
April 1, 1948. Denomination $1,- 
000. Due April 1, as follows: $10,- 
000 from 1949 to 1959, and $5,000 
from 1960 to 1968, all inclusive. 
Rate of interest to be in multiples 
of % of 1%. Each bidder shall 
wame only one rate of interest, 
and bidders shall not bid less 
than the face amount of the 
bonds. Bids are subject to legality 
of issue as determined by the bid- 
aer’s attorney, who shall be em- 
wloyed by the bidder. Bids are to 
be on forms furnished by the 
School City. Principal and interest 
(A-O) payable at the office of the 
Board of School Commissioners. 
A. certified check for 3% of the 
bonds bid for, payable to the 
Board of School Commissioners, 
is required. 


IOWA 


Coralville Independent Sch. Dist. 
(P. O. lowa City), lowa 
Bond Election — At a special 
eiection to be held on Feb. 24 the 
woters will consider the issuance 
of $48,000 construction bonds. 


Decorah, lowa 


Bond Sale—The $59,000 flood 
protection bonds offered March 9 
-—v. 167, p. 1092—were awarded 
to the Carlton D. Beh Co., of Des 
Moines, as 24s, at a price of 
101.016, a basis of about 2.13%. 
Dated March 1, 1948 and due Nov. 
i, as follows: $2,000 in 1949 and 
1950; $3,000 from 1951 to 1963 
Zaclusive, and $4,000 from 1964 
to 1967 inclusive. 


Gowrie, lowa 
Bonds Voted — At an election 
keld on Feb, 20 the voters ap- 
proved the issuance of $10,000 
electric light, bonds. 


Martelle Consolidated Sch. Dist., 


lowa 


Bond Election — At a special 
etection to be held on March 22 
tne voters will consider the issu- 
ance of construction bonds in an 
amount not exceeding $125,000. 


KANSAS 
Atchison, Kan. 
Bond Offering—Robert L. 
Roble, City Clerk, will receive 


sealed bids until 4:30 p.m. (CST) 
en March 15 for the purchase of 
$73,000 bonds, divided as follows: 


$48,000 street improvement bonds. 
Due $8,000 from 1949 to 1954 
inclusive. 

25,000 swimming pool bonds. 
Due as follows: $3,000 from 
1949 to 1953 inclusive, and 
$2,000 from 1954 to 1958 in- 
clusive. 

Purchaser to furnish and pay 
for legal opinion and pay for ex- 
penses incidental to the printing 
of the bonds. 


Newten School District, Kan. 


Bond Election Soon — At an 
election to be held in the near 
future ‘the voters -will consider 


Osborne, Kan. 

Bonds - Authorized—The voters 
recently authorized an issue of 
$200,000 water works improve- 
ment bonds. 


Satanta School District, Kan. 


Bond Election—At an election 
to be held on March 22 the voters 


will consider the issuance of 
$225,000 construction bonds. 
KENTUCKY 


Owensboro), Ky. 


sealed bids until 10 a.m. (CST) on | 
March 16 for 
$85,000 school building revenue | 
bends. Dated April 1, 1948. De- | 
nomination $1,000. Due on April 
1, as foHows: $5,000 in 1949; $6;000 
from 1950 to 1952; $7,000 in 1953; | 
$11,000 in 1954 and 1955; $12,000 | 
in 1956 and 1957, and $9,000 in | 
1958. Subject to call, only in in- | 
verse numerical order, on any in- | 
terest date falling on or after Oct. | 
1, 1950, upon terms of the face 
amount plus accrued interest to | 
the redemption date plus addi- | 
tional interest equal to 3% if the | 
stated date of redemption is prior | 
to Oct. 1, 1955, and on the same | 
terms if redeemed on Oct. 1, 1955, | 
or thereafter except that the ad- | 
ditional interest shall be 2% if. 
prior to Oct. 1, 1960, and 1% on or | 
after Oct. 1, 1960. Principal and) 
interest payable at the Central | 
Trust Co., Owensboro. Bidders | 
must name a coupon rate or rates | 





schoo] boards was recently intro- 
duced in the Legislature. 





ime” issuance of $26,000 school 
bonds: ‘CB 


in multiples of %4 of 1%. Bids will | 
be considered only for the entire | 
issue having tke foregoing speci- | 


‘fications and none other. The final , 


legal approving opinion of Skaggs, | 
Hays & Fahey, of Louisville, will | 
be furnished the purchaser. A cer- | 
tified check for $2,000 is required, | 


Kentucky (State of ) | 
Payment of “State Aid” County | 
Road Bonds Proposed—Under a. 
bill just introduced in the State! 
legislature, one-seventh of the, 
proceeds of the State’s gasoline | 
tax would be set aside for the re- 
demption of county road bonds is- 
sued years ago under the “State | 
Aid” plan. Proceeds of such issues, 
according to Frankfort news ad- 
vices, were turned over to the 
State Highway Commission in| 
connection with a county road de- | 
velopment program. Effective | 
April 1, the gasoline tax will in- | 
crease from 5 to 7 cents a gallon | 
and, based on present income, | 
one-seventh of the higher rate 


| 


| 
| 


would amount to about $4,000,000 | 
annually. 
School Board Would 


Bonds—A bill authorizing the | 


| $53,000 in 
| $56,000 in 


| $63,000 


; accrued 
| sidered. 


| 


| 


| 
Daviess County (P. O. | 


Bond Offering—-Katherine Grif- | 
fin, County Clerk, will receive | 


$60,000 in 
in 


interest will 
Interest 


1961; $55,000 in 1962;|on Nov. 4, 1948. Denomination to 
1963; $58,000 in 1964; | suit purchaser, but no note will 
1965; $61,000 in 1966;|be smaller than $10,000. 
| 1967, and $65,000 in/ notes will be authenticated as to 
| 1968. No bid for less than par and | genuineness by the Second Na- 
be con-/tional Bank of Boston, and their 
payable A-O. | legality will 
‘Bidders to designate interest rate | Ropes, Gray, Best, Coolidge & 


These 


be approved by 


or rates. Bids are to be condi-| Rugg, of Boston, whose opinion 


tioned upon the 


unqualified | will be furnished the purchaser. 


opinion of Chapman & Cutler, of | The notes will be delivered on or 
Chicago, the cost of which will be | about March 19, 1948, at the above 
paid for by the Commission. A | bank, against payment in Boston 
certified check for $20,000 pay- | funds, and will be payable at ma- 


able to the Commission Treas- 
urer, is required. 


Natchitoches, La. 


| Bond Electien—At an election | 
the purchase of | to be held on March 30 the voters | 
issuance of Whitman, City Treasurer, will re- 


will consider the 
$800,000 gas distribution system 
construction revenue bonds, 


MARYLAND 


Prince George’s County (P. O. 
Upper Marlboro), Md. 

Bond Sale—The $2,000,000 pub- 
lic school of 1948 bonds offered 
on March 9—v. 167, p. 988—were 
purchased by a syndicate com- 
posed of Phelps, Fenn & Co., R. 
W. Pressprich & Co., both of New 
York, Harris, Hall & Co., of Chi- 
cago, Schoellkopf, Hutton & Pom- 
eroy, of Buffalo, Eldredge & Co., 
Reynolds & Co., both of New 
York, Commerce Union Bank of 
Nashville, Tripp & Co., of New 
York, Thomas & Co., of Pittsburgh 
and Ferris & Co., of Washington, 
D. C., at a price of 100.14, a net 
interest cost of 2.753%, as follows: 
$500,000 as 5s, maturing $100,000 
on March 15, from 1949 to 1953; 
$1,100,000 as 242s, maturing $100,- 
000 from 1954 to 1964, and $400,- 
000 as 2%s, 
from 1965 to 1968, all inclusive. 
Dated March 15, 1948. Principal 


and interest (M-S) payable at the | 
Citizens Bank of Riverdale. The 


next highest bidders were Halsey, 
Stuart & Co., Lehman bBros., 
Goldman, Sachs & Co., R. S. Dick- 
son & Co., First of Michigan Corp., 


Paine, Webber, Jackson & Curtis | 


and R. D. White & Co., jointly, 


2%4s, at 100.05. 


Thurmont, Md. 

Bond Sale—An issue of $25,000 
street 
sold on Feb. 28 to Alex, Brown & 
Sons of Baltimore, as 2!2s, at a 
price of 100.189. 


MASSACHUSETTS 


Beverly, Mass. 
Bond Sale—The $50,000 water 
bonds offered March 10 were 
awarded to White Weld & Co., of 


Issue New York, as 1%s, at a price of 


100.18, a basis of about 1.47%. 


State Board of Education to issue Dated March 1, 1948. Denomina- 


revenue bonds in connection with 
rental and ultimate sale to local 


Such 
bonds would be exempt from 
State taxes and would not consti- 
tute a debt of the State. The buses 


would constitute a lien for bond- | 


| Lee 


‘tion $1,000. Due $5,000 on March 
the purchase of school buses for! 1 from 1949 to 1958 inclusive. 
' Principal and interest (M-S) pay- 
|able at the First National Bank 
| of Boston. ——_*. i " rs 
by Ropes, Gray, Best, Coolidge 

‘Rugg of Boston. Among other bids | 29d Kean, Taylor & Co. 
were the following offers for 1s: | 


Higginson Corp., 100.90; 


holders until redemption of the | Tyler & Co., 100.89; Robert Haw- 


. a 


debt and when a local district had | kins & Co., 100.86; Coffin & Burr, 


paid sufficient rentals to cover all | 100.85; F. S. Moseley & Co., 100.80. 


costs, the buses would be turned | 
over to the local school board. 


LOUISIANA 


Fitchburg, Mass. 


maturing $100,000. 


turity at the Second National 
Bank of Boston, or at the Chase 
| National Bank, New York City. 


Newton, Mass. 
Bond Offering — Archie R. 
|ceive sealed. bids at his office in 
| Raleigh, until 1 p.m. (EST) on 
'March 16 for the purchase of $1,- 
| 250,000 veterans’ housing coupon 
' bonds. Dated Feb. 1, 1948. Denom- 
ination $1,000. Due on Feb. 1, as 
follows: $70,000 from 1949 to 1953, 
| and $60,000 from 1954 to 1968, all 
‘inclusive. Bidder to name one 1ate 
of interest for the entire issue in 
multiples of % of 1%. Any of 
| these coupon bonds are subject to 
' registration as to principal at the 
|holder’s option, on presentation 
to the City Treasurer. Principal 
and interest payable at the First 
‘National Bank of Boston, except 
| eas interest upon fully registered 
| bonds will be paid by check from 
ithe City Treasurer’s office. Bonds 
'will be ready for delivery about 
|March 29, 1948, and payment is 
ito be made at time of delivery. 
|The bonds will be prepared under 
ithe supervision of and authen- 
| ticated by the First National Bank 
‘of Boston. A legal opinion of 
|Ropes, Gray, Best, Coolidge & 
| Rugg, of Boston, will be furnished 
| the purchaser at time of delivery. 





Northampton, Mass. 
Note Sale—The $200,000 tem- 
/porary loan notes offered on 
| March 4 were purchased by the 
Second National Bank, of Boston, 
at 0.814%. Dated March 8, 1948. 


' Due Nov. 10, 1948. Payable at the 
for $300,000 as 4s, and $1,700,000 | 


improvement bonds was. 





| revenue 


| erans 


Merchants National Bank of Bos- 
ton. Approved as to legality by 
Storey, Thorndike, Palmer & 
Dodge, of Boston. The next high- 
est bidder was the Merchants 
National Bank, Boston, at 0.819%. 


Pittsfield, Mass. 
Bond Sale—The $1,200,000 vet- 
housing bonds offered 
March 9—v. 167, p. 1093—were 
awarded to a group composed of 
J. P. Morgan & Co., Inc., R. W. 
Pressprich & Co., and Coffin & 
Burr, all of New York, as 1.90s, 
at a price of 100.582, a basis of 
about 1.836%. Dated March 1, 
1948 and due $60,000 on March 1 
from 1949 to 1968 inclusive. Sec- 
ond high bid of 100.467 for 1.90s 


/was made by a syndicate com- 


posed of Halsey, Stuart & Co., 
Inc., Goldman, Sachs & Co., Blair 
& Co., Inc., Union Securities Corp. 


Randolph, Mass. 


Note Sale—An issue of $75,000 
notes was awarded 


|Marech 5 to the Merchants Na- 


| 


| tional Bank of Boston, at 0.84% 
| discount. Due Nov. 8, 


1948. The 


Note Sale—The issue of $1,000,- | Boston Safe Deposit & Trust Co., 


'000 revenue notes offered March | second high bidder, named a rate 


10 was awarded to the Second | of 0.857%. 


Catahoula Parish (P. O. National Bank of Boston, at 
Harrisburg), La. _ | 0.834% discount. Due Nov. 10, | 
Bends Voted — At an election | 1948. The Merchants National | 


held recently the voters approved | Bank of Boston, next highest bid- 


the issuance of $19,000 war mem- 
orial park bonds. 


East Baton Rouge Parish (P. O. | 
Baton Rouge), La. | 

Bond Offering—Ralph H. Hile- 
man, Secretary Recreation and 
Park Commission, will receive 
sealed bids until 7 p.m. (CST) on 
March 25 for the purchase of 


Due April 1, as follows: | 
in 1949; $38,000 in 1950; | 
in 1951; $41,000 in 
in 1953; $43,000 in 
in 1955; $46,000 in 
in 1957; $49,000 in 
in 1959; $52,000 in 


1954; 
1956; 
1958: | 


| der, named a rate of 0.845%. 


Masachusetts (State of ) 
Note Sale—The issue of $10,- 


000,000 notes offered March 8— 
|v. 167, p. 1092—were awarded to 
|\J. P. Morgan & Co., Inc., New 
York, and the Second National 
| Bank of Boston, jointly, at 0.687% 


$1,000,000 not to exceed 4% -in- | terest _ rate. 


terest public improvement bonds. 
Dated April 1, 1948. Denomination | 
$1,000. 
$37,000 
$40,000 
$42,000 
$44,000 
$47,000 
| $50,000 


Dated March 
1948 and due June 25, 1948. 


Middlesex County (P. O. East 
Cambridge), Mass. 


12, 


Note Offering—Charles P. How- | 
1952; | ard, County Treasurer, will re- | 
ceive sealed bids until 11. a.m. 


(EST) on March 16 for the pur- 


'chase of $500,000 temporary loan | 
1960; | notes. Dated March 19, 1948. Due! coupon school bonds. Dated Aptil 


jrent year 
| notes 


Taunton, Mass. 
Note Sale — The $300,000 cur- 
revenue anticipation 
offered March 9 were 


| awarded to the Merchants Na- 
' tional Bank of Boston, at 0.824% 





discount. Dated March 10, 1948 
and due Nov. 5, 1948. Notes will 
be prepared under the supervision 
of the First National Bank of 
Boston and approved as to legality 
by Storey, Thorndike, Palmer & 
Dodge of Boston. Other bids: Sec- 
ond National Bank of Boston, 
0.846%: First National Bank of 
Boston, 0.87%. 


Waltham, Mass. 

Bond Offering—Arthur E. Stor- 
or, City Treasurer,‘ will recéive 
sealed bids until 11 a.m, on March 
16 for the’ purchese of $260,000 


1, 1948. Denomination $1,000. Due 
$13,000 on April 1 from 1949 to 
12968 inclusive. Bidder to name a 
single rate of interest, expressed 
in a multiple of %4 of 1%. Princi-~ 
pal and interest (A-O) payable 
in Boston. Bonds will be en- 
graved under the supervision of 
and authenticated as to genuine~ 
ness by the First National Bank 
of Boston. Legality to be ap- 
proved by Storey, Thorndike, 
Palmer & Dodge of Boston. 


MICHIGAN 


Alpena, Mich. 

Note Offering — Herbert M. 
Howe, City Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
March 15 for the purchase of $50,- 
000 not to exceed 5% interest 
notes. Dated March 20, 1948. De- 
nominations and form of note to 
be determined by the purchaser. 
Notes will mature Aug. 1, 1948 
and will be payable at the City 
Treasurer’s office. Cost of legal 
opinion and of printing the notes 
to be paid for by the successful 
bidder. A certified check for 2% 
of the notes bid for, payable to 
order of the city, is required. 


Birmingham, Mich. 

Bond Election—At the regular 
municipal election to be held on 
April 5 the voters will consider 
the issuance of $200,000 construc~ 
tion and improvement bonds. 


Chikaming Township (P. O. 
Lakeside), Mich. 

No Bids Received—There were 
no bids received for the purchase 
of the $397,000 water revenue 
bonds offered on March 1—v. 167, 
p. 893. 


Ionia School District, Mich. 

Note Sale—An issue of $30,000 
tax anticipation notes was 
awarded on March 10 to the Ionia 
County National Bank and the 
State Savings, both of Ionia, 
jointly. Dated March 10, 1948 and 
due $20,000 on Sept. 10, 1948 and 
$10,000 March 10, 1949. 


MINNESOTA 


Clarissa, Minn. 

Bonds Sold—E. J. Prescott & 
Co., of Minneapolis was awarded 
on Jan. 23, as 3%s, the following 
bonds aggregating $155,000: 
$95,000 permanent 

revolving fund bonds. Due in 
1968. 


60,000 water works bonds. Due | 


as follows: $2,000 from 1951 
te 1974 incl., and $3,000 from 
1975 to 1978 inclusive. 


Fergus Falls, Minn. 

Certificate Offering—Iver Mick- 
elson, City Clerk, will receive 
sealed bids until 7 p.m. (CST) on 
March 15 for the purchase of $10,- 
510 not to exceed 2% interest 
certificates of indebtedness.’ Dated 
March 15, 1948. Due $2/102 ‘on 
March 15, from 1949 to 1953 imelu- 
sive. A certified check for 3%rof 
the amount bid, is required. 


Foley, Minn. 

Bond Sale—The $60,000. sewage 
disposal plant bonds _ offered 
March 5—v. 167, p. 1093—were 
awarded to Kalman & Co., of St. 
Paul, and the Allison-Williams 
Co., of Minneapolis, jointly. The 
bonds are dated Feb. 1, 1948 and 
mature on Feb. 1 from 1950 to 
1958 inclusive. 


Martin County (P. O. Fairmont), 
Minn. 

Bond Offering Canceled—Pro- 
posed sale on March 10 of $50,000 
ditch bonds—v. 167, p. 893—was 
canceled. 


Olivia, Minn. 

Bonds Voted — At a special 
election held on March 2 the vot- 
ers approved the issuance of $50,- 
000 hospital bonds. 


Olmsted County (P. O. Rochester), 


Minn. 

Bond Election—At an election 
to be held sometime in the future 
the voters will consider the issu- 
ance of $600,000 hospital bonds. 


Pine Island Township (P. O. 








Pine Island), Minn. 
Mi Bond. Sale—An Rite bf $53,000 





road construction bonds was pur- 
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chased by J. M. Dain & Co., of | due $10,000 March 1 from 1955 to 


Minneapolis, as 2.10s, at a price 
of 100.269. The next highest bid- 
der was Allison-Williams Co., for 
2%s, at 100.106. 


Redwood Falls, Minn. 

Bond Sale—The $30,000 tempo- 
rary construction bonds offered 
March 8—v. 167, p. 1093—were 
awarded to the Citizens State 
Bank of Redwood Falls, the only 
bidder, as 2s. Dated March 15, 
1948 and due Dec. 1, 1948. 


Stearns County, St. Cloud School 
District (P. O. St. Cloud), 
Minn. 

Bond Election—At an election 
to’ be held on March 16 the voters 


will consider the issuance of 
$475,000 construction bonds. 
MISSISSIPPI 


Clarksdale, Miss. 

Bonds Sold—An issue of $107,- 
000 refunding bonds was sold at 
public auction on March 2 to the 
First National Bank of Memphis, 
and the Coahoma County Bank & 
Trust Co., of Clarksdale, jointly 
as 2.40s. 


Greenwood, Miss. 

Bond Offering — Bonner Dug- 
gan, City Clerk, will receive 
sealed bids until 10 a.m. (CST) 
on March 17 for the purchase of 
$30,000 flood protection bonds. 
Dated April 1, 1948. Denomination 
$1,000. Due April 1, as follows: 
$2,000 in 1949; $3,000 in 1950; 
$5,000 in 1951, and $10,000 in 1952 
and 1953, all inclusive. Bidders to 
name the rate of interest. Princi- 
pal and interest payable at a bank 
designated by the purchaser sub- 
ject to the approval of the City 
Council. The approving opinion of 
Charles & Trauernicht, of St. 
Louis, will be furnished. A cer- 
tified check for $600 is required. 

Ocean Springs, Miss. 

Bonds Defeated—At an election 
on March 2 the voters refused to 
authorize the following bonds: 
$37,000 water works and $7,000 
improvement. 


Ocean Springs Separate Sch. Dist., 
iss. 


. Bonds Defeated—At an election 

on March 2 the voters defeated 
the proposed issue of $50,000 
building bonds. 


Missouri (State of ) 


Proposed Bond Issue — Having 
been approved by the State Sen- 
ate action is now awaited by the 
House on a resolution providing 
for the submission of a constitu- 
tional amendment to the voters 
at .the November 1948 general 
election, pursuant to which the 
State: would issue up to $132,000,- 
000 bonds to finance payment of a 
bonus to World War II veterans. 
The resolution was passed by the 
Senate calls for the levy of a 
direct tax on all of the State’s 
taxable property to provide for 
the redemption of the debt. 


Spickard, Mo. 

Bond Election—At an election 
to be held on April 6 the voters 
will consider the issuance of $15,- 
000 water system improvement 
bonds. 

Tipton, Mo. 
‘ Bond Election—At an election 
held on Feb. 24 the voters ap- 
proved the issuance of $89,500 
water and sewer extension and 
City Hall construction bonds. 


Webster Groves, Mo. 
. Bond Election—At an election 
to be held on April 6 the voters 
will consider the issuance of 
$150,000 park amd recreational 
facilities bonds, 


' West Plains School District, Mo. 


Bond Sale Details—The $130,000 
construction bonds purchased by 
the First National Bank of West 
Plains, as reported in—v. 167, p. 
1093—-were sold at a price of 
100.019, a basis of about 1.45%, 
as follows: $38,000 134s, due $6,000 
March 1 from 1949 to 1953 inclu- 





sive, and $8,000 in 1954; $40,000 2s} 


due $10,000 March 1 from 1959 to 
1961 inclusive, and $11,000 in 1962 
and 1963. The bonds are dated 
March 1, 1948. 


MONTANA 


Columbia Falls, Mont. 


Bond Election—At an election 
to be held on Feb. 27 the voters 


will consider the issuance of 
$100,000 water supply system 
bonds. 


Judith Gap, Mont. 


No Bids Received — No bids 
were received for the purchase of 
the $15,000 water system bonds 
offered on March 8—v. 167, p. 991. 


NEBRASKA 


Beatrice, Neb. 


Bond Sale Contract—The Rob- 
ert E. Schweser Co. of Omaha has 
contracted to purchase the $76,000 
water revenue bonds, subject to 
approval of issue at an election on 
April 6. 


Omaha, Neb. 

Bond Offering — Franklin E. 
Dinges, City Comptroller, will re- 
ceive sealed bids until 10 a.m. 
(CST) on March 22 for the pur- 
chase of $3,015,000 not to exceed 
3% interest coupon bonds, divid- 
ed as follows: 
$100,000 series of 1948 street im- 

provement bonds. Due April 
1, 1968. Callable on or after 
five years from date of issue. 


150,000 series of 1948 port and 
terminal bonds. Due April 1, 
1952. 


650,000 series of 1948 park bonds. 
Due April 1, 1952. 

880,000 series of 1948 arterial 
highway bonds. Due April 1, 
1953. 


50,000 series of 1948 grade cross- 
ing bonds. Due April 1, 1953. 

1,185,000 series of 1948 sewer 
bonds. Due April 1, 1954. 
Callable on or after five years 
from date of issue. 


All of the bonds are dated April 
1, 1948. The $100,000 street im- 
provement bonds are secured by 
special taxes and _ assessments 
levied on such improved property; 
all of the other issues are general 
obligations of the city, payable 





from unlimited ad valorem taxes. 
Rate of interest to be expressed in 
multiples of one-tenth of 1%. 
Bidder to name a single rate of 
interest for the $100,000 street 
improvement loan and a single 
rate covering other issues. Sep- 
arate bids will be considered for 
the $100,000 street issue and for 
the remaining five issues as a 
single unit. Principal and inter- 
est payable at the County Treas- 
urer’s office. A certified check 
for 2% of the bonds bid for, pay- 
able to order of the city, is re- 
quired. City will furnish at its 
own expense the prepared bonds 
and the legal opinion of Chapman 
& Cutler of Chicago. 
Scottsbluff, Neb. 

Bond Election—At an election 
to be held on April 6 the voters 
will consider the issuance of $95,- 
000 sanitary sewer extension and 
improvement bonds. 


Scottsbluff, Neb. 

Bond Sale—An issue of $265,000 
paving and intersection bonds 
was awarded at public auction on 
March 9 to a group composed of 
Wachob Bender Corp., of Omaha, 
Boettcher & Co., of Denver, and 
the First Trust Co. of Lincoln. 


Sutton, Neb. 

Bond Election—At an election 
to be held in the near future the 
voters will consider the issuance 
of $7,000 memorial field purchase 
and improvement bonds, 


NEVADA 


Novelock, Nev. 

Bond Offering — Donald Fon- 
tana, City Clerk, will receive sep- 
arate. sealed bids until 8 p.m. 
{PST) on, April 6 for the pur- 


chase of $300,000 not to exceed ' 


1958 inclusive, and $52,000 2\s, | 


5% interest general 
bonds divided as follows: 


$200,000 water works improve- 
ment konds. Due $10,000 on 
Oct. 1, from 1948 to 1967 
inclusive. 


100,009 sewer improvement 
bonds. Due $5,000 on Oct. 1, 
from 1948 to 1967 inclusive. 


Dated April 1, 1948. Denomina- 
tion $1,000. Principal and interest 
(A-O) payable at the City Treas- 
urer’s office. Bidders are re- 
quired to submit separate bids for 
each issue of bonds specifying: 
(A) the lowest rate of interest 
and premium, if any, above par 
at which said bidder will purchase 
said bonds; or (B) the lowest rate 
of interest at which the bidder 
will purchase said bonds at par. 
Each issue of bonds shall be sold 
to the bidder making the best 
bid with interest stated in a mul- 
tiple of % of 1%, subject to the 
right of the corporate authorities 
to reject any and all bids and re- 
advertise. None of such bonds 
shall be sold at less than par and 
accrued interest, nor shall any 
discount or commission be al- 
lowed or paid on sale of said 
bonds. Approved as to legality by 
Pershing, Bosworth, Dick & Daw- 
son, of Denver, whose opinion to- 
gether with the printed bonds 
and the certificate transcript of 
the legal proceedings will be fur- 
nished the purchaser without 
charge, A certified check for 5% 
of the amount bid, is required. 


NEW HAMPSHIRE 


Strafford County (P. O. 
Dover), N. H. 


Note Sale — The $175,000 tax 
anticipation notes offered March 
9—v. 167, p, 1093—-were awarded 
to the Second National Bank of 
Boston, at 0.964% discount. Dated 
March 15, 1948 and due Dec. 23, 
1948. F. W. Horne & Co., second 
high bidder, named a rate of 
0.989%. 


NEW JERSEY 


Chatham School District, N. J. 


Bond Sale—The $325,000 con- 
struction and equipment bonds 
offered on March 4—v. 167, p. 893 
—were purchased by Roosevelt 
& Cross, of New York, Ranson- 
Davidson Co., jointly, as 24s, at 
a price of 100.56, a basis of 2.446%. 
Dated March 1, 1948. Due serially 
on March 1, from 1949 to 1973 
inclusive. Principal and interest 
(M-S) payable at the Summit 
Trust Co., Summit. The next high- 
est bidder was Lee Higginson 
Corp., Minsch, Monell & Co., and 
Seasongood & Hass, jointly, for 
$324,000 as 2's, at 100.42. 


Jackson Township School District 
(P. O. R. D. No. 3, Lakewood ), 
New Jersey 

Bond Sale—The $125,000 con- 
struction bonds offered on March 
8—v. 167, p. 989—were purchased 
by Ryan & Moss, and J. R. Ross 
& Co., both of Newark, jointly, 
as 2.70s, at 100.147, a basis of 
2.683%. Dated Feb. 1, 1948. Due 
serially on Feb. 1, from 1950 to 
1969 inclusive. Principal and in- 
terest (F-A) payable at the 
Peoples National Bank, Lake- 
wood. The next highest bidder 
was Beland, Saffin & Co., for 
234s, at 100.28. 


Palmyra, N. J. 


Bond Offering — George J. 
Spencer, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on March 23 for the pur- 
chase of $13,000 not to exceed 6% 
interest coupon or registered fire 
equipment bonds. Dated April 1, 
1948. Denom. $1,000. Due April 1, 
as follows: $2,000 in 1949 and 1950 
and $3,000 from 1951 to 1953 in- 
clusive. Principal and interest (A- 
O) payable at the Cinnaminson 
Bank & Trust Co., Riverton. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
lg or 1/20th of 1%. A certified 
check for $260, payable to order 
of the borough, is required. Legal- 


ity to be approved by Hawkins, 





York City, 


obligation | 





! 


NEW YORK New York, N. Y. 

Cheektowaga Sewer District No. §| Port Authority Would Acquire 
(P. O. Checktowaga), N. Y. | City-Owned Piers—A proposal for 
Bond Offering — Benedict T | the leasing, financing, construc- 
Holtz, Town Supervisor, will re- | tion, rehabilitation and operation 
ceive sealed bids until 3 p.m.|0f the city-owned piers and other 
(EST) on March 19 for the pur-! Waterfront facilities has been 
chase of $71,700 not to exceed 5% | Made to the city by the Port of 


interest coupon or _ registered, New York Authority, according 
series B sewer bonds of 1948. | to an announcement issued under 
|Dated Jan. 1, 1948. Denoms. $1,- | date of Feb. 23 by Howard Cull- 
000, $500 and $200. Due Jan. 1,|man, Port Authority Chairman. 


' 


as follows: $3,500 from. 1949 to | The program would be financed 
1952 inclusive; $2,700, 1953: $2,500 | through the issuance of bonds by 
from 1954 to 1963 inclusive; $2,000 | the Authority, which would ma- 
from 1964 to 1975 inclusive and|ture over a period of 41 years. 
$3,000 in 1976 and 1977. Bidder to | Rental fees to be paid to the city 
name a single rate of interest, ex- | throughout the life of the indebt- 
pressed in a multiple of 4% or 1/1C | edness would total about $208- 
of 1%. Principal and interest | 000,000, according to estimates by 
(J-J) payakle at the Manufactur-|the Authority. Under the terms 
ers & Traders Trust Co., Buffalo. | of the 50-year lease, the Authority 
A certified check for $1,500, pay- | would guarantee to the city a sura 
able to order of the Town of | of $22,783,000 to cover amortiza- 
Cheektowaga, is required. Legal-/|tion and interest on outstanding 
ity to be approved by Vandewater. | dock bonds of the city maturing 
rng ae ig of New York |in 1960. s 
ity. e bonds are general obli- Port Author \ne 
gations of the town, payable in the _-Chaneuiane ie te ep 
ee oe ig —_ on tax-|thority’s proposal, Winthrop W- 
f € property in the district and | Aldrich, Chairman of the World 
if necessary, from unlimited ac | Tyadge Corporation (created by 
valorem taxes on all of the town’: New York State law) and Chair- 
taxable property, man of the Chase National Bani: 
Greenfield Fire District, Green- | Of New York, stated in part as 
field and Wilton (P. O. follows: 
Greenfield Center), N. Y. “The Port Authority’s proposal 
Bond Offering — Clayton H.|is a valuable contribution to the 
Brown, Secretary - Treasurer of | study of the important subject of 
Board of Fire Commissioners, will | rehabilitating New York’s water- 
receive sealed bids until 3 p.m.|front facilities, but my first im-- 
(EST) on April 1 for the purchase | pression is that it appears to be 
of $35,000 not to exceed 212% in-| less advantageous to New York in 
terest coupon bonds, divided as| many respects than the proposas 
follows: which the World Trade Corpora- 
$20,000 fire apparatus bonds. De-|tion has previously. made to the 
nominations $2,000 and $3,000. | city. That proposal, submitted to 
Due March 1, as follows: $2,- | Mayor O’Dwyer in May, 1947, was 
000 from 1949 to 1955 inclu- | elaborated in a formal report sub- 
sive, and $3,000 in 1956 and | mitted to the city on Oct. 16, 1947. 
1957. “As I understand it, the Port 
15,000 building and construction | Authority’s proposal would give 
bonds. Denoms. $800 and $700.| the city no voice in the manage-- 
Due March 1, as follows: $800 | ment of its waterfront during the 








from 1949 to 1965 inclusive | entire term of the lease, but gives 
and $700 in 1966 and 1967. “sole discretion” in all matters to 
All of the bonds are dated April | the Port Authority, whose charter 
1,,1948. Bidder to name a single | requires that New Jersey repre- 
rate of interest, expressed in aj|sentatives shall have an equat 
multiple of % or 1/10th of 1%.| voice in every decision. The World 
Principal and interest (M-S) pay- | Trade Corporation’s proposal con- 
able at the Adirondack Trust Co.,| templates that the city will par- 
Saratoga Springs. The bonds are | ticipate, in a manner to be agreed 
general obligations of the district, | upon between the city and State 
payable from unlimited ad valo- | authorities, in the appointment of 
rem taxes on all of its taxable|directors of the corporation. 
property. A certified check for | Moreover, the World Trade Cor- 
$700, payable to order of the Dis-| poration’s proposal gives the city 
trict Treasurer, is required. Legal| a right of recapture at any time, 
opinion of John W. Nichols of | which is not mentioned in the 
Saratoga Springs wil be furnished | Port Authority’s proposal.” 
the successful bidder. R 
ochester, N. Y. 


Harriman, N. Y. Note Sale—The $450,000 notes 

Bond Sale — The $30,000 water | offered March 9—v. 167, p. 1094—- 
bonds offered March 8—v. 167, p.| were awarded to the Guaranty 
894—-were awarded to the Citizens | Trust Co., of New York, at 0.89% 
Bank of Monroe, as 2s, at 100.33, a| interest, plus a premium of $5. 
basis of about 1.97%. Dated April | Sale consisted of $400;000 capita} 
1, 1948 and due on April 1 from | (street improvement), notes, and 
1949 to 1973 inclusive. Second | $50,000 capital .«sewer) notes. 
high bid of 100.06 for 2.70s was| Dated March 16, 1948 and due 
made by George B. Gibbons & Co., | March 16, 1949. Among other bids 
Inc., New York. were the _ following: Bartow, 
Harriscn (P. O. Harrison), N. Y. Leeds & Co., 0.95%, plus $2; J. P. 


Bond Sale—The $32,500 fire de- Morgan & Co., Inc., 0.967%. 
partment apparatus bonds offered| Salina (P. O. Liverpool), N. Y- 
March 10—v. 167, p. 1094—were| Bond Sale—The $255,700 bonds 
awarded to George B. Gibbons & | offered March 11—v. 167, p. 1094 
Co., Inc., of New York, as 2s, at a| —were awarded to Bacon, Steven- 
price of 100.14, a basis of about/ son & Co., of New York, as 2%3, 
1.951%. Dated March 1, 1948 and at a price of 100.18, a basis of 
due on March 1 ay eng to a about 2.485%. Sale consisted of: 
inclusive. Second high bid of/.¢ . s. Due on 
100.11 for 2s was made by R. D. | 90.00 Pr 1949 to 1977 inel. 
White & Co. of New York, 25,700 Chestnut Hill Water Dis- 
Jeffersonville Fire District, N. Y. trict bonds. Due on April } 
Bond Sale—The $10,000 land from 1949 to 1974 incl. 
purchase and building bonds of- All of the bonds are dated Apr7j 
fered March 5—v. 167, p. 989—| 1, 1948. Second high bid of 100.61 
were awarded to the First Na-| for 2.60s was made by Rooseve't 
tional Bank of Jeffersonville, as|}g Cross, and Tilney & Co. 
2.40s, at a price of par. Dated | jointly. 
March 1, 1948 and due on March 1 . ; r r 
from 1949 to 1958 inclusive. Triborough Bridge and Tunne 
Authority, N. Y. 


La Fayette (P.O. La Fayette), N.Y. Legislature Approves New Bor- 
Bond Sale Details—In connec- | rowing—The Mitchell-Brook bill 
tion with the sale of the $6,000 | authorizing the Authority to issue 
construction bonds to the Manu- | $20,000,000 revenue bonds in con~ 
facturers and Traders Trust Co., | nection with the financing of a 
of Buffalo, as reported in our Feb. 'six-story building containing a 








16 issue—v. 167, p. 7983—we learn | parking garage for 2,000 vehicles, 


Delafield & Longfellow of New| that the bonds were sold as 2.10s, | a 30,000 capacity convention hall 


at par. Interest payable F-A. and a sports arena designed to ac- 
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comodate an audience 7,000 | Lenoir County (P. O. Kinston), | 


greater than that available in the 


present Madison Square Garden | 
has been approved by both houses | 


of the legislature and now awaits 
signature of Governor Thomas E. 
Dewey. Site of the building would 
be between 58th and 60th Streets 
in New York City. Revenue for 


liquidation of the bonds and pay- | 
ment of $150,000 annually to New | 


York City in lieu of taxes on the, 
property to be acquired would 
come from a $1,000,000 guaranteed 
annual rental paid by the Madison 
Square Garden Corporation as 
lessee. In announcing its approval 
of the program. the Commerce 
and Industry Association of New 
York, Inc., through its Secretary 
Thomas Jefferson Miley, stated 
that the guaranteed rental, ac- 
cording to estimates, would amor- 
tize the bonds at an average rate 


of $400,000 a year in 35 years, pay | 


interest of $400,000 at 2%, $150,- 


000 annually in lieu of taxes on) 


the value of the site in its present | 


condition, and leave a margin of | 


$50,000 for services of the Au-| 
thority. When the lease expires, 
the city would own both land and | 
improvement free and clear. With | 
respect to the proposed annual | 
rental, the Association suggested: | 
“It is conceivable, in view of the | 
potential profits from the pro- | 
posed facilities, including the) 
valuable concessions for- motion 
pictures, radio and television, the 
Corporation could be induced to 
agree to pay an annual rental 
higher than $1,000,000, possibly | 
an additional amount based upon | 
a percentage of earnings.” 


NORTH CAROLINA 


Charlotte, N. C. 

Bond Sale — The $3,075,000 | 
bonds offered on March 9—v. 167, 
p. 990—were purchased by a syn-. 
dicate composed of the Bankers 
Trust Co., National City Bank, | 
Merrill Lynch, Pierce, Fenner & 
Beane, Salomon Bros. & Hutzler, 
Bacon, Stevenson & Co., Roose- | 
velt & Cross, Donald MacKinnon | 
& Co., all of New York, and the | 
American Trust Co., of Charlotte, | 
at 100.01, a net interest cost of 
2.408%, as follows: | 


$650,000 water bonds: for $30,000 
as 6s, maturing $10,000 April | 
1, from 1951 to 1953; $420,000 | 
as 24s, maturing $10,000 from 
1954 to 1956; $15,000 in 1957; | 
$25,000 from 1958 to 1972, and 
$200,000 as 2'%s, maturing) 
$25,000 from 1973 to 1980 in- | 
clusive. | 


2,225,000 sanitary sewer bonds: | 
for $150,000 as 6s, maturing 
$50,000 on April 1, from 1951 | 
to 1953; $1,375,000 as 2\%s, | 
maturing $50,000 from 1954 to | 
1962; $75,000 from 1963 to! 
1965; $100,000 from 1966 to! 
1972, and $700,000 as 2%%s,) 
maturing $100,000 from 1973 | 








to 1979, all inclusive. | 


200,000 public improvement) 
bonds: for $15,000 as 6s, ma-; 
turing $5,000 on April 1, from 
1951 to 1953; $175,000 as 214s, 
maturing $5,000 from 1954 to 
1956; $10,000 from 1957 to 
1972, and $10,000 as 2142s, ma- 
turing April 1, 1973. 

Dated April 1, 1948. Principal | 
and interest payable (A-O) in 
New York City. The next highest 
bidder was Blyth & Co., Equitable 
Securities Corp., Goldman, Sachs 
& Co., Estabrook & Co., Braun, 
Bosworth & Co., Inc., Schoellkopf, 
Hutton & Pomeroy, Chas. E. Wei- 
gold & Co., Wm. E. Pollock & Co., 
MecDonald-Moore & Co. and Mc- 
Daniel Lewis & Co., jointly, for 
$675,000 as 2s; $550,000 as 24s, 
and $1,720,000 as 215s, at 100.062. | 


Fuquay Springs, N. C. 
Bond Sale — The $18,000 water | 
-bonds offered March 9—v. 167, p. | 
1094—-were awarded to the Vance 
Securities Corp., of Greensboro, 
and J. Lee Peeler & Co., of Dur- 
ham, at a price of 100.06, a net in- 
terest cost of about 2:89%, as fol- 
lows: $9,000 344s, due on April 1 
from 1951 to 1959 inclusive, and 
$9,000 234s, due on April 1, from 
iar 1968 inclusive. Dated April 








‘sealed bids until 11 a.m. 


mS 

Bond Election—At an election 
to be held on April 3 the voters 
will consider the issuance of 
| $950,000 County hospital bonds. 


New Bern, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of Local Govern- 
iment Commission, will receive 
sealed bids 
leigh, until 11 a.m. (EST) on 
March 16 for the purchase of 
$279,000 not to exceed 6% interest 
coupon electric system _ bonds. 
Dated March 1, 1948. Denomina- 
tion $1,000. Due on March 1, as 
| follows: $6,000 from 1949 to 1964; 
| $10,000 from 1965 to 1967; $12,000 
from 1968 to 1971, and $15,000 
from 1972 to 1978 inclusive, Prin- 
cipal and interest (M-S) payable 
at New York City. Registerable 
‘as to principal only. Bidders to 
name the interest rate or rates 
'in multiples of 4% of 1%. Each 
bid may name one rate for part 
of the bonds and another rate or 
rates for the balance, but no bid 
may name more than four rates, 
and each bidder must specify in 
his bid the amount of bonds of 


‘each rate. Each rate must be bid 


for bonds of consecutive matur- 
ities. These are the bonds author- 
ized at the election held on Jan. 
13. No bid for less than par and 
accrued interest will be enter- 
tained. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York City, will be furnished the 
purchaser. A certified check for 
$5,580 payable to the State 
Treasurer, is required. 


Rocky Mount, N. C. 
Bond Offering—W. E. Easter- 


ling, Secretary of Local Govern- 


ment Commission, will receive 
(EST) 
on March 16 at his office in Ral- 
eigh, for the purchase of $550,000 
not to exceed 6% interest coupon 
bonds divided as follows: 


$300,000 street improvement 
bonds. Due on April 1, as fol- 
lows: $10,000 from 1949 to 
1953; $15,000 from 1954 to 
1962; $20,000 in 1963 and 1964, 
and $25,000 from 1965 to 1967, 
all inclusive. 

250,000 electric light system 
bonds. Due on April 1, as fol- 
lows: $6,000 from 1951 to 
1967; $14,000 in 1968 and 1969, 
and $15,000 from 1970 to 1977 
inclusive. ° 

Dated April 1, 1948. Denomina- 


at his office in Ral-| 


Columbus, Ohio 

Note Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
March 19 for the purchase of 
| $109,200 not to exceed 6% interest 

| notes, as follows: 
$101,000 series No. 87 street im- 
provement bonds. One note 
for $6,000, others $5,000 each. 
8,200 series No. 88 sanitary sewer 
notes. Denomination $8,200. 
All of the notes are dated April 
1, 1948 and mature Oct. 1, 1949. 
Principal and interest payable at 
the City Treasurer’s office. Rate 


of interest to be expressed in a | 
City to furnish | 


multiple of 4%. 
printed notes and legal opinion of 
Squire, Sanders & Dempsey of 
Cleveland. A certified check for 
1% of the notes bid for, payable 
to order of the City Treasurer, is 
required. 


Dalton Local School District (P. O. 


Dalton), Ohio 


Bond Offering—Robert E. Slus- 
ser, Clerk ot Board of Education, 
will receive sealed bids until 
noon (EST) on March 23 for the 
purchase of $265,000 3% building 
bonds. Dated Feb. 15, 1948. De- 
nomination $1,000. Due $6,000 
April and $7,000 Oct. 15, from 1949 
to 1951; $7,000 April and Oct. 15, 
1952; $6,00Q April and $7,000 Oct. 
15, from 1953 to 1955; $7,000 April 
and Oct. 15, 1956; $6,000 April and 
$7,000 Oct. 15, from 1957 to 1959; 
$7,000 April and Oct, 15, 1960; 
$6,000 April and $7,000 Oct. 15, 
from 1961 to 1963; $7,000 April 

| and Oct. 15, 1964; $6,000 April and 
| $7,000 Oct. 15, from 1965 to 1967, 
‘and $7,000 April and Oct. 15, 1968. 
Principal and interest (A-O) pay- 
able at the First National Bank, 
Dalton. Anyone desiring to do so 
'may present a bid or bids for said 
bonds based upon and bearing a 
different rate of interest than 
specified, provided, however, that 
| where a fractional interest rate is 
| bid, such fraction shall be in a 
‘multiple of %4 of 1%, Bids shall be 
/'made only upon all of the bonds 
of this issue. All bids must state 
‘the gross amount of the bid and 
/accrued interest to the date of 
delivery. The bonds will be sold 
for not less than the par value 
thereof and acrued interest to the 
date of delivery. The approving 
‘opinion of Squires, Sanders & 
| Dempsey, Cleveland, will be fur- 
'nished the purchaser at the ex- 
‘pense of the District. These are 


tion $1,000. Principal and interest the bonds authorized at the gen- 
(A-O) payable in New York City. | eral election held on Nov. 4, 1947. 
Registerable as to principal only.| A certified check for $3,000 pay- 


A separate bid for each issue (not able to the Board of Education, is 


less than par and accrued inter- 
est) is required. Bidders are re- 
quested to name the interest rate 
or rates in multiples of % of 1%; 
each bid may name one rate for 
part of the bonds of each issue 
(having the earliest maturities) 
and another rate or rates for the 
balance, but no bid may name 
more than four rates for each 
issue, and each bidder must spe- 
cify in his bid the amount of 
bonds of each rate. Each rate must 
be bid for bonds of consecutive 
maturities. The approving opin- 
ion of Reed, Hoyt & Washburn, 
of New York City, will be fur- 
nished the purchaser. A certi- 
fied check for $11,000 payable to 
the State Treasurer, is required. 


Tarboro, N. C. 

Bond Election — At a specia! 
election to be held on March 15 
the voters will consider the issu- 
ance of $235,000 various issues 
bonds. 


OHIO 


Butler County (P. O. Hamilton), 
Ohio 

Bond Sale—The $32,000 sewer, 
special assessment bonds offered 
on March 5—v. 167, p. 895—were 
purchased by Braun, Bosworth & 
Co., Inc., as 2%s, at a price of 
191.35, a basis of 2.061%. Dated 
March 1, 1948. Due serially on 
Sept. 15, from 1949 to 1963 in- 
clusive. Principal and_ interest 


| e 
| required. 
Kent, Ohio 

Bond Offering—Francis J. Ker- 
win, City Auditor, will receive 
sealed bids until noon (EST) on 
March 29 for the purchase of 
$150,000 2% storm sewer bonds. 
Dated April 1, 1948. Denom. $1,- 
000. Due $15,000 on Oct. 1 from 
1949 to 1958 inclusive. Interest A- 
O. A certified check for $1,500. 
payable to the order of the city. 
is required. Legal opinion of 
Squire, Sanders & Dempsey of 
Cleveland will be furnished the 
successful bidder. 


Mentor Village Local Sch. Dist., 
Ohio 
Bond Sale—The $125,000 con- 
struction bonds offered March 10 
—v. 167, p. 1094—-were awarded 
to Fahey, Clark & Co., of Cleve- 
land. Dated April 1, 1948 and 
due semi-annually on April 1 and 
Oct. 1 from 1949 to 1963 inclusive. 


OKLAHOMA 


Apache School District, Okla. 

Bond Offering — Baxter Marr, 
Clerk of the Board of Education, 
will receive sealed bids until 2 
p.m. (CST) on March 16 for the 
purchase of $34,000 building and 
repair bonds. Due as follows: $3,- 
000 from 1951 to 1960 inclusive, 
and $4.000 in 1961. Bonds to be 
awarded to the bidder naming the 








(M-S) payable at the County 
Treasurer’s office. The next high- | 
est bidder was J. A. White & Co., | 
for 2%s, at 101.171. 


lowest rate of interest and agree- 
ing to pay par and accrued inter- 
est. A certified check for 2% of 
the amount of the bid is required. 


Davis School District, Ok'a. 
Bond Sale—The $25,000 build- 
ing and repair bonds offered 
March 10—v. 167, p. 1095—were 
pg to a local investor 
348. 
clusive. 


Bend Offering—J. E. Suggs, Jr., 
Clerk of the Board of Education, 


p.m. (CST) on March 15 for the 


construction bonds. Due $17,000 
from 1951 to 1958 inclusive. A 
certified check for 2% of the 
amount of the bid is required. 
Award will be made to the bidder 
naming the lowest rate of interest 
and agreeing to pay par and ac- 
crued interest. Bonds were au- 
thorized at an election on Mar. 2. 


Ponca City, Okla. 
Bonds Sold—An issue of $300,- 
000 electric plant extension and 
improvement bonds was_ pur- 





chased recently by the Security | 


State Bank of Ponca City, at a 


as | 
Due from 1951 to 1953 in- | 


Pauls Valley School District, Ok!a.| 


purehase of $136,000 site plan and | 


| requested to include in his bid a 
| statement of the total interest cast 
and effective interest tate based 
upon aggregate interest cost, that 
the State will pay, provided his 
bid is accepted and none of. the 
bonds are called prior to the final 
‘maturity date thereof. The bonds 
| will be issued under authority of 
| Article XIa of the Constitution of 


will receive sealed bids until 7:30 | the State, and Cnapter 403, Ore- 


gon Laws, 1945, as amended, and 
the suecessful bidder will be fur- 
| nished the unqualified legal opin- 
ion of Winfree, McCulloch, Shuler 
& Sayre, of Portland, approving 
the validity of the bonds. Prin- 
|cipal and interest payable at the 
State Treasurer’s office. The 
‘bonds will be the direct negoti- 
able general obligation bonds of 
the State, and will be sold at not 
less than $95 for each $100 par 
value thereof and accrued inter- 
est thereon, if any, to the bidder 
offering the lowest effective rate 
or rates of interest upon the 
| bonds, based upon aggregate in- 
iterest cost upon the issue com- 


price of 100.03, a net interest cost puted to the final maturity date-o 


of about 1.79%, as follows: $60,000 | the 


issue. Enclose a- certifie 


1's, due in 1951; $180,000 2s, due | check for 3% of the par value o 


$60,000 from 1952 to 1954 inclu- 
sive, and $60,000 114s, due in 1955. 


Vian, Okla. 

Bond Offering—R. R. Galatian. 
Town Clerk, will receive sealec 
bids until 2 p.m. (CST) on March 
16 for the purchase of $49090 
water works extension and im- 
provement bonds. Due $2,000 an- 
;nually from 1951 to 1970 inclu- 
sive. Award will be made to the 
, bidder naming the lowest rate of 
‘interest and agreeing to pay par 
and accrued interest. A certified 
check for 2% of the amount of the 
bid is required. 


OREGON 


Columbia County, Scappoose 
School District (P. O 
Scappoose), Ore. 

Bonds Voted — At an election 
held on Feb. 14 the voters ap- 
(proved the issuance of $197,000 
construction bonds. 








Eugene, Ore. 

Bond Sale—The $48,578.96 Ban- 
croft Improvement, series B bonds 
offered on March 8—v. 167, p. 895 
—were purchased by the First Na- 
tional Bank, of Eugene, as 14s, 
at 100.02, a basis of 1.738%. Due 
serially from 1949 to 1958 inclu- 
sive. The next highest bidder was 
Blyth & Co., for $8,578.96 as 6s; 
$10,000 1%s; $15,000 11%s, 
$15,000 at 1%4s, at par. 

Klamath Falls, Ore. 

Bond Sale — The $9,873 sewer 
improvement bonds offered on 
Feb. 3 were purchased recently 
by the First National Bank, of 
Portland, as 3s, at par. The next 
highest bidder was the United 
States National Bank, Portland. 
for 34s, at 100.422. 


La Grande, Ore. 

Bonds Defeated—At an election 
on Mar. 2 the voters turned down 
the proposed issuance of $50,000 
swimming pool construction 
bonds. 


Medford Irrigation District (P. O 
Medford), Ore. 

Bond Election—At an election 
to be held on March 19 the voters 
will consider the issuance of 
$265,000 refunding and improve- 
ment bonds, ‘ 


Oregon (State of ) 

Bond Offering—W. F. Gaaren- 
stroom, Director of Veterans’ Af- 
fairs, will receive sealed bids unti! 
10 a.m. (PST) on March 30 foi 
the purchase of $1,000,000 not tc 
exceed 2% interest coupon Vet- 
erans’ Welfare bonds. Dated May 
1, 1948. Denominations of not less 
than $1,000 each, as determined 
by the successful bidder. Due Oct 
1, 1958. Callable in numerica’' 
order, or in their entirety, on Oct 
1, 1953 or on -any subsequent in- 
terest payment date. The bonds 
will be delivered complete, with- 
out cost to the successful bidder 


and 


| the bonds, payable to the Director 
/of Veterans’ Affairs. : | 
| 
} 


Port of Arlington (P. O. 
Arlington), Ore. 

Bonds Defeated—At an electio 
on Feb. 26 the voters defeated the 
proposed issue of $200,000 grain 
elevator bonds. 


Rockaway, Ore. * 

Bonds Authorized—At an elec- 
tion held on Feb. 25 the voters 
authorized the issuance of $175,- 
000 sewage disposal plant bonds. 





Washington County, Witch Hazel 
School District (P. O. 
Reedville), Ore. 
Bonds Voted — At an election 
held on Feb. 16 the voters ap- 
proved the issuance of $26,00€ 
construction bonds. 


PENNSYLVANIA 


Allegheny County Institution Dist 
(P. O. Pittsburgh), Pa. ~ 
Bond Sale—The $150,000 Dis- 
trict bonds offered on March 9— 
v. 167, p. 991—-were purchased by 
Halsey, Stuart & Co., as l%s, af 
100.146, a basis of 1.846%. Datec 
March 1, 1948. Due serially orj 
March 1, from 1949 to 1958 inclu- 
sive. Interest payable (M-S). The 
next highest bidder was Harrimar 
Ripley & Co., Inc., for 2s, a 
100.705. 


Allegheny County (P. O. 
Pittsburgh), Pa. q 
Bond Sale — The $12,750,00( 
bonds offered on March 9—v. 167 
p. 991—were purchased by a syh- 
dicate composed of Halsey, Stuart 
& Co., Lehman Bros., Glore, For- 
gan & Co., Blair & Co., Inc., Unior 
Securities Corp., Bear, Stearns & 
Co., Goldman, Sachs & Co., all 0} 
New York, Schoellkopf, Hutton ’& 
Pomeroy, of Buffalo, Stroud & 
Co., of Philadelphia, Hornblowe1 
& Weeks, B. J. Van Ingen & Co. 
both of New York, Commerce 
Union Bank, of Nashville, Bacon 
Stevenson & Co., First of Michi- 
gan Corp. Eldredge & Co., Lau 
rence M. Marks & Co., all of Ne 
York, A. Webster Dougherty ‘& 
Co., of Philadelphia; Geo. B. Gib 
bons & Co., Inc., Chas. E .Wei 
gold & Co., R. D. White & Co 
Rand & Co., Donald MacKinnor 
& Co., all of New York, Thoma 
& Co., of Pittsburgh, McDonald 
Moore & Co., of Detroit, Dolphir 
& Co., of Philadelphia, R. C 
Schmertz & Co., of Pittsburg 
Ellis & Co., of Cincinnati, and ‘§ 
K. Cunningham & Co. of Pitts 
burgh as 2'4s, at a price ov 
100.3099, a basis: of 2.473%. Th 
sale consisted of: 


$4,200.000 peoples bridge, serie 
33-C bonds. 
3,375,000 peoples airport, seri 
9-C bonds. — 


3,000,000 peoples road, serie 
55-C bonds. 


600,000 park, series 17 bonds. ° | 





at Salem, or at such banking in- 
stitution in Portland, as the bid- 





der shall name. Each bidder is| 


420,000 bridge, series 35 bonds 
t 


750,000 road, series 57 bonds. f 


q 
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80,000 public building, series 17 
bonds. 

50,000 road, series 58 bonds. 

5,000 lot and block assessment 
¢plan, series 3 bonds. 


Dated March 1, 1948. Due seri- 
Y on March 1, from 1949 to 

inclusive. The next highest 
der was Chase National Bank, 
Ww York; Chemical Bank & 
st Co., New York; Blyth & 
. Harris Trust & Savings Bank, 
icago; Salomon Bros. & Hutzler, 
rthern Trust Co., Chicago; 
yncure Biddle & Co., F. S. 
seley & Co., Mercantile-Com- 
ce Bank & Trust Co., St. Louis; 
aun, Bosworth & Co., Inc., W. 
Hutton & Co., Eastman, Dillon 
‘Co., Hemphill, Noyes & Co., 
bore, Leonard & Lynch, W. H. 
brton & Co., Wm. E. Pollock & 
Ira Haupt & Co., Coffin & 
fr, Hannahs, Ballin & Lee, J. 
White & Co., Francis I. duPont 
Co., Detmer & Co., National 
y Bank, Cleveland, Ohio Co. of 
umbus, F, S. Smithers & Co., 
yden, Miller & Co., and C. C. 
lings & Co., jointly for 2's, at 
y.199. 


- 


aver Falls School District, Pa. 
Bond Sale—The $300,000 con- 
ction bonds offered on March 
v. 167, p. 991—-were purchased 
Halsey, Stuart & Co., and Ar- 

, Lestrange & Klima, of 
tsburgh, jointly, as 212s, at a 
ce of 100.529, a basis of 2.193%. 
ed April 1, 1948. Due serially 
“April 1, from 1950 to 1968 in- 
sive. Interest payable A-O. 
e next highest bidder was E, H. 
llins & Sons, Singer, Deane & 
rroner, Fauset, Steele & Co., 
f’ Moore, Leonard & Lynch, 
ntly, for 214s, at 101.394. 


Chalfant, Pa. 

pnd Sale Details—In connec- 
n with the sale of the $15,000 
eral improvement bonds to 

urs, Lestrange & Klima, of 
tsburgh, as 2s, at a price of 
583, as reported in our Feb. 2 
e—v. 167, p. 595-— we learn 
at the bonds are dated Jan. 2, 
488, and mature $3,000 on Jan. 
from 1949 to 1953 inclusive. 
incipal and interest (J-J) pay- 
e at the Mellon National Bank 
Trust Co., East Pittsburgh. 


Erie, Pa. 

Bond Election—At the general 
tion to be held in November 
p voters will consider the issu- 
e of $3,000,000 City Improve- 
nt bonds. 


': Marple Township (P. O. 
Broomall), Pa. 
Bond Offering — Eugene  S. 
relay, Secretary of Board of 
pervisors, will receive sealed 
is until 8 p.m. (EST) on April 
or the purchase of $150,000 not 
exceed 3% interest sewage 
pon bonds. Dated May 1, 1948. 
nomination $1,000. Due $5,000 
May 1, from 1949 to 1978 in- 
sive. Registerable as to prin- 
al only. Bids will be received 
> the entire issue at any one 
le of interest, but no bid com- 
hing two different rates of in- 
est will be accepted. The bonds 
ll be sold to the highest respon- 
e bidder providing such bid is 
-less than par and accrued int. 
. only if and after the proceed- 
's, authorizing the issuance of 
bonds, have been approved 
the Department of Internal 
fairs and subject to the favor- 
opinions of Morgan, Lewis 
Bockius, of Philadelphia, and 
tz, Fronefield, Warner & Bry- 
, of Media. All bids must be 
tonditional and submitted on 
nk forms which may be ob- 
med: from the above Secretary. 
certified check for $3,000 pay- 
e to the Township Treasurer 
‘equired. 


per Moreland Township (P. O. 
Willow Grove), Pa. 

Bond Sale—The $60,000 im- 
bvement bonds offered March 8 
, 167, p. 991—were awarded to 
Asongood & Haas, of Philadel- 

, as 2s, at a price of 100.67, a 
sis Of about 1.89%. Dated March 
1948 and due on March 1 from 
9 to 1960 inclusive. Second 


high bid of 100.48 for 2s was made 
by A. Webster Dougherty & Co. 
of Philadelphia. 


Washington Township (P. O. 
R. F. D., Bangor), Pa. 

Bond Offering — Eli Strouse, 
Secretary of the Board of Super- 
visors, will receive sealed bids 
until 8 p.m. (EST) on March 17 
for the purchase of $10,000 coupon 
funding and improvement bonds. 
Dated March 15, 1948. Due $1,000 
on March 15 from 1949 to 1958 in- 
clusive. Rate of interest to be 
expressed by the bidder in a mul- 
tiple of % of 1%. A certified 
check for $200, payable to order 
of the Township Treasurer, is re- 
quired. Legality to be approved 
oy Townsend, E:liott & Munson of 
Philadelphia, 


RHODE ISLAND 


Providence River Bridge 
Authoriiy, R. I. 

Bill Would Establish Agency— 
A bill providing for establishment 
of the above unit and empowering 
it to issue revenue bonds for the 
financing of a toll bridge over the 
Providence River from the vicin- 
ity of Fields Point to Providence 
has just been introduced in the 
State Legislature, The project was 
approved in principle by Governor 
HJohn O. Pastore in his annual 
nessage to the legislature. 


SOUTH DAKOTA 


Avon, S. Dak. 

Bonds Not Voted—At an elec- 
tion held on Feb. 24 the voters 
did not approve the issuance of 
$25,000 street improvement bonds, 


Castlewood, S. Dak. 

Bond Election — At a special 
election to be held on March 16 
the voters will consider the issu- 
ance of $40,000 water system im- 
provement and sewer system con- 
struction bonds. 


Watertown, S. Dak. 

Bond Sale—The $400,000 elec- 
tric revenue bonds offered March 
8—v. 167, p. 1095—-were awarded 
to the Allison-Williams Co. of 
Minneapolis. 


Webster, S. Dak. 

Bond Election—At an election 
to be held on April 1 the voters 
will consider the issuance of $40,- 
000 water softening plant con- 
struction bonds. 


TENNESSEE 


Cookeville, Tenn. 

Bond Offering — H. E. Oakes, 
City Clerk, will receive sealed 
bids until 10 a.m. (CST) on March 
24 for the purchase of $200,000 not 
to exceed 4% interest water 
works improvement, series 1948 
bonds. Dated March 1, 1948. De- 
,nomination $1,000. Due March 1, 
as follows: $8,000 from 1950 to 
1952; $9,000 from 1953 to 1956; 
$10,000 from 1957 to 1960; $12,000 
from 1961 to 1964, and $13,000 
from 1965 to 1968, all inclusive. 
Bonds maturing from March 1, 
1956 to 1968 shall be callable for 
redemption on March 1, 1955, and 
on any interest payment date 
thereafter in inverse numerical 
order as follows: As to each bond 
called on or prior to March 1, 
1959, a premium of $35; thereafter 
and on or prior to March 1, 1964, 
a premium of $25, and thereafter 
prior to maturity, a premium of 
$15. Rate of interest to be in mul- 
tiples of 4% of 1%. Not more than 
three rates of interest may be 
named, nor more than one rate 
for any maturity. Completed 
bonds and the approving opinion 
of Chapman & Cutler, of Chicago, 
will be furnished. Principal and 
interest (M-S) payable at the 
City Treasurer’s office or at the 
Chase National Bank, New York 
City, A certified check for $4,000 
payable to the City Treasurer, is 
required. 





Cornersville, Tenn. 

Bond Offering — W. C. Gillum, 
Town Recorder, will receive sealed 
bids until 1 p.m. (CST) on March 
23 for the purchase of $15,000 not 
to exceed 4% interest municipal 
water system bonds. Dated Jan. 
1, 1948. Denomination $1,000. Due 








$1,000 Jan. 1, from 1950 to 1964 
inclusive. Rate of interest to be 
in multiples of %4 of 1%.The high- 
est bidder shall be the one who 
offers the lowest interest rate and 
provided that if two or more bid- 
ders offer to purchase the bonds 
at the same lowest rate of interest, 
then such award shall be made to 
the bidder offering the highest 
premium. Principal and interest 
(J-J) payable at the Chemical 
Bank & Trust Co., New York City, 
or at the Farmers Bank of Cor- 
nersville, at the option of the hol- 
der. The bonds are issued sub- 
ject to the favorable opinion of 
Chapman & Cutler, of Chicago, 
which opinion will be furnished 
at the expense of the Town and 
all bids shall be so conditioned. 
A certified check for $500 payable 
to the Town Treasurer, is re- 
quired. 


Giles County (P. O. Pulaski), 
Tenn. 

Bonds Approved — On Feb. 27 
the County Quarterly Court ap- 
proved. the issuance of $25,000 
bridge improvement bonds. 


Jackson, Tenn. 

Bond Offering—B. F. Graves, 
City Recorder, announces that the 
Board of Commissioners will re- 
ceive sealed and oral bids until 
10 a.m. (CST) on March 26 for 
the purchase of $1,698,000 not to 
exceed 3% interest bonds, divided 
as follows: 

I 


$750,000 school bonds. Due on 
March 1, as follows: $20,000 in 
1951; $25,000 from 1952 to 
1960; $88,000 in 1961; $108,000 
in 1962, and $103,000 from 
1963 to 1965, all inclusive. 


II 
200,000 water extension bonds. 
Due $20,000 on March 1, from 
1951 to 1960, all inclusive. 
III 
50,000 fire department, bonds. 
Due $5,000 on March 1, from 
1951 to 1960 inclusive. 
IV 
500,000 hospital bonds. Due on 
March 1, as follows: $20,000 
in 1951; $25,000 in 1952; $30,- 
000 from 1953 to 1955; $35,000 
in 1956; $20,000 in 1957 and 
1958; $30,000 in 1959 and 1960; 
$50,000 from 1961 to 1964, and 
$30,000 in 1965. 
V 


132,000 street improvement 
bonds. Due March 1, as fol- 
lows: $28,000 in 1949, and 
$26,000 from 1950 to 1953 
inclusive. 

VI 

66,000 general improvement 
bonds. Due on March 1, as 
follows: $5,000 from 1951 to 
1953; $10,000 from 1954 to 
1957, and $11,000 in 1958, 


Dated March 1, 1948. Denom- 
ination $1,000. Rate of interest to 
be in multiples of % of 1%. Prin- 
cipal and interest (M-S) payable 
at the Chemical Bank & Trust 
Co., New York City. Bond issues 
numbered 1 to 5 are payable from 
unlimited ad valorem taxes upon 
all taxable property within the 
City. Bond issue No. 6 is payable 
from a special tax. The Board of 
Commissioners will consider pro- 
posals on the following basis: (a) 
All or none of the bonds included 
within issues numbered 1 to 6. 
No such bid shall specify more 
than one rate of interest which 
shall apply to all six issues; (b) 
All or none of the bonds included 
within issues numbered 1 to 5. 
No such bid shall specify more 
than one rate of interest which 
shall apply to all five issues; (c) 
All or none of issue number 6. 
No such bid shall specify more 
than one rate of interest which 
shall apply to the entire issue. 
The bonds are being issued sub- 
ject to the approving opinion of 
Chapman & Cutler, of Chicago, 
which opinion will be furnished 
to the successful bidder at the ex- 
pense of the City. The successful 
bidder shall furnish the printed 
bonds at his own expense, A cer- 
tified check for 2% of the prin- 
cipal amount of the bonds covered 
in such bid, payable to the City 
Treasurer, is required. 





TEXAS 


Anson, Texas 

Bonds Soid—An issue of $150,- 
000 water, sewer and street im- 
provement bonds was purchased 
by the First Southwest Co., and 
the Central Investment Co., both 
of Dallas, jointly. These are the 
bonds authorized at the election 
held on Feb. 24. 


Belton, Texas 
Bonds Purchased—Pursuant to 
the call for tenders on Mar. 9, the 
city purchased $25,000 series 1937 
refunding bonds, 
1937, at an average price of 96. 


Dawson County Commissioners 
Precinct No. 1 (P. O. 
Lamesa), Texas 
“Bond Sale Details—In connec- 
tion with the sale of the $150,000 
road improvement bonds, as re- 
ported in our Jan. 26 issue—v, 167, 
p. 484—we learn that the bonds 
were sold to the Lamesa National 

Bank. 


Denton County (P. O. Denton), 
Texas 

Bond Sale Details—The $150,- 
000 hospital bonds purchased by 
James, Stayart & Co., of Dallas, as 
reported in—v. 167, p. 1096—were 
sold at a price of 100.008, a net 
interest cost of about 2.19%, as 
follows: $45,000 134s, due $15,000 
on March 1 from 1949 to 1951 in- 
clusive, and $105,000 2%4s, due 
$15,000 on March 1 from 1952 to 
1958 inclusive. 


Dublin, Texas 
Bonds Voted — At an election 
to be held on March 20 the voters 
approved the issuance of $245,000 
water and sewer revenue bonds. 


Floyd County, Lockney High Sch. 
Dist., (P. O. Lockney), 


Texas 


Bond Sale Details—In connec- | 


tion with the sale of the $40,000 
construction bonds as reported in 
our Jan. 19 issue—v, 167, p. 298— 
we learn that the bonds were sold 
to McRoberts & Co., of San An- 
tonio, as 314s, at par. Dated Dec. 
1, 1947. Approved as to legality 


by Dumas & Huguenin, of Dallas. | 


Grand Prairie, Texas 

Bonds Sold—A group including 
R. J. Edwards, Inc., of Oklahoma 
City, and the First of Texas Corp., 
of San Antonio, has purchased an 
issue of $150,000 water works, 
sewer and street improvement 
bonds of 1948, at a price of 100.091, 
a net interest cost of about 3.38%. 
The issue consists of $105,000 314s 
and $45,000 344s. Dated March 15, 
1948. Denomination $1,000. In- 
terest M-S. Principal and interest 
payable at the Grand Prairie 
State Bank. Legality approved by 
McCall, Parkhurst & Crowe of 
Dallas, 


Harris County Flood Control Dist. 
(P. O. Houston), Texas 
Bond Sale—The $3,000,000 3% 
series B-1948 bonds offered on 
March 5—v. 167, p. 896— were 
purchased by a syndicate com- 
posed of Phelps, Fenn & Co., 
Eastman, Dillon & Co., Paine, 
Webber, Jackson & Curtis, R. S. 
Dickson & Co., Otis & Co., First 
of Michigan Corp., Dominick & 
Dominick, Donald MacKinnon & 
Co., all of New York, Commerce 
Trust Co., of Kansas City, F. S. 
Smithers & Co., Campbell, Phelps 
& Co., both of New York, Fox, 
Reusch & Co., of Cincinnati, 
Thomas & Co., of Pittsburgh, and 
the J. R. Phillips Investment Co., 
of Houston, at a price of 102.854, 
a basis of 2.6432%. Dated March 
1, 1948, Due serially on March 1, 
from 1949 to 1963 inclusive. In- 
terest payable M-S. The next 
highest bidder was Shields & Co., 


Harris, Hall & Co., White, Weld | 


& Co., Coffin & Burr, Hirsch & 
Co., Ira Haupt & Co., Fridley & 
Hess, Emerson, Roche & Dunn, 
and Ellis & Co., jointly, for 3% 
bonds, at 102.822. 


Jefferson County Water Control 
and Improvement District No. 5 
(P. O. Port Arthur), Texas 

Bond Election—At an election 
to be held on March 20 the voters 
will consider the issuance of 
$100,000 water system bonds. 


dated Apr. 1,! 


Lancaster Independent Sch. Dist., 
Texas 
Bonds Voted — At an election 


| held on Feb. 21 the voters ap- 
. proved the 
; construction bonds. 


issuance of $45,000 


LaPorte, Texas 

Bonds Sold—An issue of $500,- 
000 water works and sewer system 
revenue bonds was sold recently 
to McClung & Knickerbocker, and 
Ernest L. Brown, Jr., both of Hous- 
ton, jointly, at a prige of 100.05. 
Bonds due from 1949 to 1969 are 
334s and those maturing from 
1970 to 1977 are 3%s. The bonds 
are subject to call after 15 years 
from date of issue and were au- 
thorized at an election on Feb. 21. 


Refugio County (P. O. 
Refugio), Texas 

Bond Sale Details—In connec- 
tion with the sale of the $600,000 
road district No. 6 bonds to Frid- 
ley & Hess, First Southwest Co., 
of Dallas, and Rotan, Mosle & 
Moreland, of Houston, jointly, as 
reported in our March 1 issue— 
v. 167, p, 992—we learn that the 
bonds were sold for a price of 
100.13, a net interest cost of 
2.59158%. 

The $225,000 Road District No. 
2 bonds sold at the same time to 
J. L. Wright & Co., of San An- 
tonio, as reported with the above 
named issue, were sold at a price 
of 100.07, a net interest cost of 
2.66%. 


Swisher County, Commissioners 
Precinct No. 2 (P. O. Tulia), 
Texas 
Bond Sale Details—In connec- 
tion with the sale of the $115,000 
road improvement bonds to the 
Columbian Securities Corp., of 
San Antonio, as reported in our 





Feb. 9 issue—v. 167, p. 700—we 
learn that the bonds were sold at 
par, as follows: $53,000 as 2s, 
maturing on June 1, $3,000 in 
| 1949; $5,000 from 1950 to 1953; 
$6,000 from 1954 to 1958, and $62,- 
'000 as 234s, maturing $6,000 in 
11959 and 1960; $7,000 from 1961 
to 1966, and $8,000 in 1967. Dated 
bars 1, 1947. Interest payable 


Tyler, Texas 
Bond Sale—The $90,000 school 
bonds offered March 5—v. 167, p. 
'992—were sold to local banks. 
|Dated March 1, 1948 and due on 
| March 1 from 1949 to 1963 inclu- 
sive. 


Velasco, Texas 
Bonds Voted—At an election on 
'Feb. 21 the voters authorized an 
issue of $50,000 street improve- 
ment bonds. 


Van Zandt County Road District 
No. 7 (P. O. Canton), Texas 
Bond Sale Details—The $200,- 

000 23%4% road improvement 

bonds sold to the First Southwest 

Co., of Dallas, as reported in—v. 

167, p. 1096—mature on Feb. 1, as 

follows: $5,000 from 1950 to 1952 

inclusive; $6,000, 1953 to 1958 in- 

clusive, $7,000 in 1959 and 1960; 

$15,000 from 1961 to 1964 inclu- 

sive; $16,000 in 1965; $19,000 in 

1966 and $20,000 in 1967 and 1968. 


Victoria County Water Control 
and Improvement District 
No. 1 (P. O. Blooming- 
ton), Texas 
Bend Election—At an election 
to be held on March 20 the voters 
will consider the issuance of 
$120,000 water and sewer system 

improvement bonds, 


Walker County (P. O. Huntsville), 
Texas 

Bond Election—At an election 

on March 20 the voters will con- 

sider an issue of $350,000 hospital 
construction bonds. 


Webb County (P. O. Laredo), 
Texas 
Bonds Sold—Russ & Co. of San 
Antonio have purchased an issue 
of $350,000 bonds. Issue was au- 
thorized at an election on Feb. 7. 


Winkler County (P. O. 
Kermit), Texas 
Bonds Sold—aAn issue of $550,- 
000 road bonds was purchased re- 
cently by Kermit State Bank and 
the Winkler County State Bank 
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of Kermit, jointly, as 2s. Due ser- ‘out limitation as to rate or | the bonds. A certified check for | 
'5% of the amount of the bid is | 


tally in 10 years, optional after 
5 years. These are the bonds au- 
thorized at the election held on 
Feb. 28. 


VERMONT 


Burlington, Vt. 

Bonds Voted—At the March 2 
election the voters authorized an 
issue of $741,000 sewage disposal 
plant construction bonds. How- 
ever, various o¢her issues to the 
amount of $973,000 were not ap- 
proved. 


VIRGINIA 


Martinsville, Va. 

Bond Election — At a special 
election to be held on March 23 
the voters will consider the issu- 
ance of $1,990,000 school bonds, 
and $900,000 water distribution 
system improvement bonds. 


WASHINGTON 


Kitsap County (P. O. Port 
Orchard), Wash. 

Bond Offering—The Clerk of 
the Board of County Commission- 
ers will receive sealed bids until 
2 p.m. (PST) on March 15 for the 

- purchase of $95,000 not to exceed 
4% interest general obligation 
bonds. 
nomination $1,000. Interest A-O. 
Due April 1, as follows: $6,000 
from 1950 to 1955 inclusive; $7,000 
from 1956 to 1960 inclusive and 
$8,000 from 1961 to 1963 inclusive. 
The County has 
right to redeem any or all of the 
bonds at par in inverse order on 
any interest payment date on and 


after five years from date there- 


of by giving 30 days’ notice of 
such intended redemption by one 
publication thereof in the official 
County newspaper not more than 
40 nor less than 30 days prior to 
said redemption date. Principal 
and interest payable at the County 
Treasurer’s office. The bids sub- 
mitted shall specify either (a) the 
lowest rate of interest and pre- 
mium, if any, above par at 
which the bidder will purchase 
the bonds; or (b) the lowest rate 
of interest at which the bidder 
will purchase the bonds at par. 
The County, by resolution of its 
Board of Commissioners has ir- 
revocably pledged itself to include 
in its budget and levy taxes an- 
nually, within and as a part of the 
10-mill lingitation of taxes per- 
mitted to counties without a vote 
of the people, in an amount suffi- 
cient to pay the principal and in- 
terest of the bonds as the same 
shall accrue. The bonds will be 
sold with the opinion of Preston, 
Thorgrimson & Horowitz, of Se- 
attle, approving the legality of 
same. Enclose a certified check 
for 5% of the amount bid. 


Pierce County School District 
No. 320 (P. O. Tacoma), 
Wash. 

Bonds Sold—An issue of $100,- 
000 school bonds was sold re- 
cently to Foster & Marshall, of 
Seattle, at a price of 100.122, a 
net interest cost of about 2.74%, 
as follows: 
$22,000 244s. Due $4,000 on March 

1 from 1950 to 1952 inclusive, 
and $5,000 in 1953 and 1954. 
20,000 214s. Due $5,000 on March 

1 from 1955 to 1958 inclusive. 
39,000 2%4s. Due $5,000 on 
March 1 from 1959 to 1961 in- 


clusive and $6,000 from 1962. 


to 1965 inclusive. 

19,000 3s. Due $6,000 on March 1 
in 1966 and 1967, and $7,000 in 
1968. . 


All of the bonds are dated 


March 1, 1948. Interest M-S. De-' 


nomination $1,000. All of said 
bonds are callable as a whole or 
in part in inverse numerical or- 
der at par on any interest pay- 
ment date on and after March 1, 
1949. Principal and interest pay- 
able at the County Treasurer’s of- 
fice. Said bonds constitute, in the 
opinion of counsel, legal and 
binding obligations of said Dis- 
trict, payable as to both principal 
and interest from ad valorem 
taxes upon all of the taxable 


property within said District with- ' 


Dated April 1, 1948. De- | 


reserved the | 


amount. Legality approved by 
'Preston, Thorgrimson & Horo- 
witz, of Seattle, 


Seattle, Wash. 
| Bonds Voted—At an election on 


March 19 the voters authoriz2d | 


] 


required. 
Whitefish Bay School District 
No. 1 (P. O. Milwaukee), 


Wisconsin 


Bond Sale—The 


} 
| 


$987.C05 | 


Federal Reserve January Business Index 


{ 
| The Board of Governors of the Federal Reserve System issued 


| on Feb. 26 its monthly indexes of industrial production, factory em- 


ployment and payrolls, etc. The Board’s customary summary of busi- 
ness conditions was made public at the same time. The indexes for 


‘the following bond issues aggre-| building bonds offered March 11 | January together with a month and a year ago, follow: 


gating $6,500,000: $4000,000 street | 


improvement and $2,500,000 park 
improvement. 


Whatccem County, Blaine Sch. Dist. 
No. 503 (P. O. Bellingham), 
Wash. 

Bend Offering—Orland Ivarson, 
County Treasurer, will receive 
sealed bids until 10 a.m. (PST) 
'on March 18 for the purchase of 
$73,000 not to exceed 4% interest 
school bonds. Dated March 15, 
1948. Denomination $1,000. Due 
on March 15, as follows: $3,000 
from 1950 to 1955; $4,000 from 

/ 1956 to 1965, and $5,000 from 1966 
to 1968, all inclusive, The District 
| reserves the right to redeem any 
or all of the unmatured and out- 
standing bonds of said issue at par 
in inverse numerical order on any 


'interst payment date on and after | 


five years from date of issue. 
Principal and interest (M-S) pay- 
able at the County Treasurer’s 
office. 


WEST VIRGINIA 


Raleigh County (P. O. Beckley, 
West Virginia 
Bond O/fering—Harry Ander- 
'son, Clerk County Court, will re- 
ceive sealed bids until 10 a.m. 
(EST) on March 27 for the pur- 
‘chase of $350,000 not to exceed 
'2% interest airport construction 


$9,000 from 1953 to 1958; $10,000 


from 1959 to 1963; $11,000 from | 


1964 to 1968; $12,000 from 1969 to 
1972; $13,000 from 1973 to 1976; 
$14,000 from 1977 to 1980, and 
$4,000 in 1981, all inclusive. Prin- 
cipal and interest (J-J) payable 
/at the State Treasurer’s office or 
at the National City Bank of New 
York. No bid for less than par 
value of the bonds will be con- 
sidered and the Court reserves the 
right to reject any or all bids. 


WISCONSIN 


Boyceville, Wis. 
Bond Election—At an election 
| to be held in April the voters will 
consider the issuance of $18,000 
| water works bonds. 


Fox Point School District (P. O. 
Milwaukee 11), Wis. 

Bend Offering—Gerrit D. Fos- 

ter, District Clerk, will receive 


coupon bonds. Dated Jan. 1, 1948. | 
Due on July 1, as follows: $7,000 | 
in 1949; $8,000 from 1950 to 1952; | 


| waukee Co., of Milwaukee, A. G. 
|Becker & Co., of Chicago, and 
| Ver Meulen & Co., of Racine, at 
ja price of 100.069, a net interest 
|cost of about 2.08%, as follows: 
| $775,000 2s, due on April 1 from 
/1950 to 1963 inclusive, and $212,- 
|000 2%s, due on April 1 fiom 196+« 
| to 1968 inclusive. Dated April 1, 
| 1948. Second high bid of 100.389 


|or a net cost of 2.10%, was made 
| by a group composed of Northern 
| Trust Co., Chicago, Wisconsin Co., 
'of Milwaukee and the First of 


'Michigan Corp. 


| Wilton Union High School District | 


¢ 


No. 1, Wis. 
Bond Sale — The $80,000 2% 


| Factory. payrolls— 


consti uction bonds offered March | 


6 were awarded to Bell, Farrell & 
| Stebbins, of Madison. Dated April 
1, 1948 and due April 1, as fol- 


clusive and $5,000 from 1964 to 
1967 inclusive. Principal and in- 


able at the Bank of Sparta, of 
Wilton. The district includes all 


,of the Village of Wilton and a 


| tigures, 


portion of the towns of Wilton, 
Wellington and Ridgeville in 
| Monroe County. 


Wilton Joint School District 
No. 1, Wis. 
Bond Sale — The $30,000 2% 
uilding bonds offered March 6 
| were awarded to a local investor. 
| Dated April 1, 1948, Due April 1, 
'as follows: $1,500 from 1949 to 
| 1964 inclusive, and $2,000 from 
|1965 to 1967 inclusive. Principal 





lb 


| Department store stocks, value 


tows: $4,000 from 1949 to 1963 in- | 


‘and interest (annually on April | 


| 1) payable at the bank of Sparta, 
'of Wilton. The district comprises 
| territory which includes all of the 
| Village of Wilton and a portion of 
the Towns of Wilton, Wellington 
'and Ridgeville in Monroe County. 


C A N A D. A 


| Canada (Dominion cf ) 

| Treasury Bills Sold—An issue 
| of $75,000,000 Treasury bills was 
sold on March 11 at an average in- 
terest rate of 0.41%. Dated March 


| 12, 1948 and due June 11, 1948. 
| BRITISH COLUMBIA 


sealed bids until 8 p.m. on March | Kimberley, B. C. 
18 for the purchase of $270,000! Bond Offering—A. D. Cosker, 
construction bonds. Dated April} City Clerk, will receive sealed 


|1, 1948. Due April 1, as follows: | bids until March 25 for the pur-| 


$10,000 from 1951 to 1956; $15,000 | chase of $400,000 sewer bonds. 
‘from 1957 to 1962, and $20,000 | 

‘from 1963 to 1968 inclusive. Bid- | 
|ders to name a single rate of in- 
| terest in a multiple of %4 of 1%. 
| Principal and interest (A-O) pay- 


Vancouver, B. C. 
Bond Sale—tThe issue of $2,000,- 


|March 9—v. 167, p. 1096—was 
able at the Marine National Ex- | awarded to a syndicate headed by 


change Bank, Milwaukee. No bid|4- E, Ames & Co., Dominion Se- 
for less than par and accrued in- | CUurities Corp. and Wood, Gundy 


terest to date of delivery will be | ; 
considered. The District will fur- | Of 100.237, a net interest cost of 
nish the approving opinion of | 2bout 3.61%, as follows: $650,000 
|Lines, Spooner & Quarles, of | 334s, due $60,000 April 1 from 
Milwaukee. Purchaser to furnish | 1949 to 1953 inclusive; $70,000 
printed bonds. from 1954 to 1958 inclusive; $850,- 

000 3%s, due $80,000 April 1 from 


Milwaukee School District No. 1)| 1959 to 1963 inclusive, and $90,000 


| 000 construction bonds offered | 


| & Co., all of Toronto, at a price. 


—v. 167, p. 1096—were awarded | 
'to a group composed of the First | 
| National Bank of Chicago, Mii- | 


‘for $625,000 2s and $362,000 2s, | 


terest (annually on April 1) pay-| 


| 


(P. O. Milwaukee), Wis. 
Bonds Voted — At an election 
held on Feb. 26 the voters au- 
thorized issuance of $250,000 con- 
| struction bonds. 


Sparta, Wis. 

Bond Offering—Harry L. Beck- 
man, City Clerk, will receive 
' sealed bids until 10 a.m. (CST) on 
| March 16 for the purchase of $75,- 

000 2% water works improve- 
/ment bonds. Dated March 1, 1948. 
‘Denomination $1,000. Due April 
1, as follows: $7,000 from .1949 to 
1958 inclusive, and $5,000 in 1959. 
Principal and interest (A-O) pay- 
able at the Bank of Sparta, the 
Monroe County Bank or at the 
farmers National Bank. all o’ 
Sparta. Purchaser to pey for lega! 
vpinion and the cost of printing 


from 1964 to 1968 inclusive, and 
$500,000 334s, due $100,000 on 
April 1 from 1969 to 1973 in- 
clusive. The bonds are dated April | 
1, 1948. Second high bid of 100.18 
for $1,500,000 334s and $500,000 | 
334s was made by a syndicate | 
headed by Fairclough & Co. of To- | 
ronto. 


ONTARIO 


Ontario (Province of ) | 

Bond Sale Details — In connec- | 
tion with the sale of the $35,000,- | 
000 3%. Hydro-Electric Power 
Commission bonds to the syndi- 
cate headed by McLeod, Young, 
Weir & Co., of Toronto, as re-| 
ported in our March 1 issue—v. | 
167, p. 992—we learn that the | 
bonds were sold at a price of | 
about 98.81, a basis of 3.105%. 


| 





BUSINESS INDEXES 


100 for factory employment and pavrol's; 
average 100 for construction contracts; 
39 average 100 for all other series. 


Adjusted for 
Seasonal Variation 
1943 1547 
Jan. Dec. Jan. 


1939 average 
1923-25 
1935- 
Without 
Seasonal Adjustment 
1°43 ——-1$47 
Jan. Dec. 


Jan, 


T-7°*~ial production— 
Total 
Manufacturcs 
Total 
Durable 
Nondurable 
Minerals 


2 7189 189 


71° 192 189 
196 
227 
171 
151 


+195 
+224 
+172 
150 


196 
221 
176 
146 
Construction contracts, value 

Total 

Residential 

A‘l other 
Fectory employment— 

Total 

Durable goods 

Nondurable goods 


159 
137 
177 


146 
144 
148 


158.2 
183.9 
138.0 


4156.7 
7183.0 
7125.9 


153.4 
178.7 
133.4 


307.3 
340.0 
275.3 
138 
209 


234 


Total 

Durable goods 

Nondurable goods 
Freight carloadings 
Department store sales, value 


° 356.6 
ba 399.3 
314.8 
139 
480 
241 


* 


150 
265 
268 


145 
282 


149 
303 


281 


7 Prel-minary. Data not yet available. 


NOTE~—-Production, carloadings, and cepartment store sales indexes based on daily 
averagc:. To convert durable muanufaciures, nondurable manutactures, and minerals 
“indexes to points in total index, shown in Federal Reserve Chart Book, 
durable by .°79, nondurable by .469, and minerals by .152. 


multiply 


indexes based on 3-month moving averages, centered at 
To convert indexes to value 
$410,269,000, 


Construction contract 
second morth, of F. W. Dodge data fcr 37 Eastern States. 
shown in Federal Reserve Chart Book, multiply 
residential by $184.137,000 and all other by $226,132,000. 


Employment index, without seasonal adjustment, and 
Eureau of Labor Statistics. 


total by 


payrolls index compiled by 


* Preliminary. Data not yet available. 


INDUSTRIAL PRODUCTION 
(1935-39 average 100) 
Adjusted for 
Seasonal Variation 
1948 1947 
Jan. ; 


Without 
Seasonal Adjustment 
1943 —-—1947——- 

Jan. Jan, 
MANUFACTURERS 


Iron and steel 
Pig iron 
Steel 
Open hearth 
Electric 
Machinery 
Transportation equipment 
Automobiles 


192 
193 
206 
177 


414 


#202 #202 
223 
181 
518 

+285 

+239 
+201 


223 
181 
518 
+285 
+239 
201 


229 
181 


Nonferrous metals and products 
Emelting and refining 
Lumber and products 
Lumber 
Furniture 


7184 184 
4138 
4117 
#180 


¥194 
14) 


+184 
7155 
7142 
+180 
+206 
149 


107 
161 
Stone, clay and glass products 
Plate glass 

Cement 

Clay products 

Gypsum and plaster products 
Abrasive and asbestos products 


149 
148 
156 
218 


+168 
+242 
#210 


+181 
+253 
+210 


Textiles and products 
Cotton consumption 
Rayon deliveries 
Wool textiles 


153 153 


© 


Leather products 
Tanning - 
Cattle hide leathers 
Calf and kip leathers 
Cost and kid leathers 
Sheep and lamb leathers-_- 
Shoes 


Manufactured food products 
Wheat flour 
Meatpacking 
Other manufactured foods 
Processed fruits and veg. 


Paper and products 
Paperboard : 
Newsprint production 

Printing and publishing 
Newsprint consumption 

Petroleum and coal products__ 
Gasoline 
Coke - 

By-products 
Beehive 

Chemicals 
Rayon 
Industrial chemicals 

Rubber products 


187 


7151 

134 
7214 
7160 


+438 
4255 
+298 
+436 


F223 


MINERALS 
#162 
+161 
#112 


+167 


Fuels : 
Bituminous coal 
Anthracite 
Crude petroleum 


Metals 
Iron ore __ 


+ Preliminary. 


*Data not yet available. 


FREIGHT CARLOADINGS 
(1935-39 average - 100) 
155 155 163 
183 191 175 
152 138 157 
84 96 123 
153 158 163 
180 192 176 
152 156 152 
68 74 77 


163 
184 
157 
118 
147 

44 
139 

74 


155 
201 
130 
92 
141 
60 
147 
71 


Coal 

Coke 

Grain 
Livestock 
Forest product 
| ao 
Miscellaneous 
Merchandise, l.c.1. 


t Revised. 
NOTE—To convert coal and miscellaneous indexes to points ini total index, shows 


a 


7 
Owrhwnwmvwov 


S 


Je wow 


_ 
~~ 


ur 


‘in Federal Reserve Chart Fook, multiply coal by .213. and miscellaneous by .548. 


277 | 


203 | 


126 | 


208 | 


| 
| 





